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MWHUMAJIbHbIA PABMEP AOBPOBOJIbHOIO B3HOCA
yxoasimnx n3 POCCMn KOMIMNAHWW YBEJIMYEH A0 15%

6 okTa6ps 2023 . 6bi1a onybMKoBaHa BbiNUcKa'! M3 NPOTOKoNa 3aceaaHus MoaKoMMcCKUm?, CornacHo
KOTOpoW caenku (onepaunn), HanpaBfeHHbIE HAa OTYY)XAEHME LIEHHbIX Bymar, B TOM 4uCrie akuui, gonen
(BKNagoB) B YCTaBHbIX (CKMaA04UHbIX) KanuTanax POCCUMMCKUX topuanmyveckux nuu (aanee — «akKTUBbI»)
WMHOCTPaHHbIMM NNLAMWN HeApPY>XXECTBEHHbIX CTPaH WM NOAKOHTPObHBIMU MM NIUL@AMK, AO/KHBI COBEPLUIATLCS,
Kak MpaBufio, MpU YCoBMM A0OPOBOMBHOMO HamnpaBneHusi B deaepanbHblli GIomKeT AEHEXHbIX CPeacTB
B pa3Mepe He MeHee 15% OT pbIHOYHON CTOMMOCTM aKTUBOB (fanee — «A06pPOBOJIbHbIA B3HOC»).

YKa3aHHbIi A0OPOBOMbHBLIA B3HOC AO/MKEH ObIThb yrjlayeH B TeYEeHWME O[HOr0 Mecsua C AaThl
ocylwiecTsnenuns (McnonHeHus) caenku (onepauun). Mpu 3TOM, Kak 1 paHee, MNogkoMmuccms He onpeaenseT,
Kakasi CTOpOHa [AO0/DKHa MJIaTUTb TaKoW B3HOC. JTO O3HAYaeT, YTO MIATUTb MOTYT Kak MOKynaTesb, TaK W
npoaaseLl.

HoBbIi  MWHMMarnbHbIM  pa3Mep A0OPOBONBHOMO B3HOCA MO  CNOXMBLUENCS npakTuke 6yaet
NPUMEHSTBLCS KO BCEM CAENKaM, KOTOpble B HACTOsILLEE BPEMSI HAXOAATCS Ha PacCMOTPeHnn MoaKoMUCCUM.

BakHO OTMETUTb, UYTO C BBEAEHMEM HOBOrO pa3Mepa A0OPOBOSILHOMO B3HOCA OTMEHSIOTCS paHee
,qu'ICTBOBaBUJMe npaBuna €ro UCHMNCNEHNA 1 ynnatbl, NpeEAyCMaTpuBaBLUNUE €ro 3aBMCMMOCTb OT pa3Mepa
NpeaoCTaBAeMO NMoKynaTento ckuaku (B3Hoc B pasMmepe 5% B ciyyae AuckoHTa MeHee 90% u 10% —
B C/lydae ANCKoHTa 6onee 90%) 1 TpeXMEeCaYHbI CPoK Ha onnaty>.

Takke HarmoMHWMM, YTO PblHOYHasi CTOMMOCTb aKTMBa [O/HKHA ONpPefensTbCsl COrnacHo OTveTy
0 HEe3aBMCMMOI OLieHKe, NPOBEAEHHON OLIEHLUMKOM — OHON M3 OLEHOYHbIX OpraHM3aumnii, peKoMeHA0BaHHbIX
Moakomuccmneir*, a BbIBOALI OLEHLLUMKA AO/KHBI 6bITb MOATBEPXKAEHBI 3aK/IIOYEHNEM IKCNEepPTa UK SKCMEPTOB
OAHOW M3 CaMOperyIMpyeMbIX OpraHM3aLmii OLEHLLMKOB, pEKOMEHAOBAHHbLIX MoaKoOMUCCUEN?®.

OTAenbHO OTMETWM, YTO A0 OMMUCHIBAEMbIX M3MEHEHMWI HEKOTOpbIE OTPac/eBble MUHUCTEPCTBA Mpu
pacCMOTpEeHWU 3asIB/IEHWI YXKe HacTauBanu Ha MPUMMEHEHVN MOBLILEHHOMO pa3Mep A06POBONBHOMO B3HOCA
(B yacTHoCTM, 15%) NO CpaBHEHUIO C MUHWUMaNbHbLIM Pa3MepoM, PEKOMEHAO0BAHHBLIM MOAKOMUCCUEN.

! Bbinucka 13 NpoTOKOMa 3acefaHunsi MOAKOMUCCUM MpaBUTENbCTBEHHON KOMUCCUM MO KOHTPOJIHO 3@ OCYLLECTBIEHUEM MHOCTPAHHbIX
MHBECTULMIA B Poccuiickolt ®eaepaummn N2 193/4 ot 26 ceHTs6ps 2023 roga

2 Moakomucenst MpaBUTENBCTBEHHOM KOMUCCMM MO KOHTPOSIO 3@ OCYLLECTBIEHMEM WMHOCTPaHHbIX WHBECTUUMIA B Poccuiickoit
®epepaummn

3 CM. BbIMMCKY M3 pelleHust MoaKoMUCCUM [paBUTENbCTBEHHOW KOMWCCMM MO KOHTPOSIO 3@ OCYLLECTB/IEHUEM MHOCTPaHHbIX
MHBECTUUMIA B Poccuiickolt ®eaepaummn N2 171/5 ot 7 nions 2023 roga

4 MepeyeHb OLIEHLMKOB (OLEHOYHbIX OpraHv3aLuil), pekoMeHAOBaHHbIX Afsi NPOBeAEeHUs! OLEHKU PbIHOYHOM CTOMMOCTU aKTUMBOB
pasMellieH Ha caiTe MuHduHa Poccum

5 MepeyeHb CaMOpEryIMPYeMbIX OpraHu3auuii OLEHLUMKOB, PEKOMEHZOBAHHbIX [N MPOBEAEHUS SKCMEPTHOrO 3ak/oueHust

B COOTBETCTBUM CO cTaTbel 17.1 depepanbHoro 3akoHa NQ 135-03 ot 29.07.1998 «06 oueHOYHOW AesaTenbHOCTU B POCCUIACKON
denepaumn» pasMellieH Ha caiTe MuHdbuHa Poccum
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https://minfin.gov.ru/ru/document?id_4=304249-vypiska_iz_protokola_zasedaniya_podkomissii_pravitelstvennoi_komissii_po_kontrolyu_za_osushchestvleniem_inostrannykh_investitsii_v_rossiiskoi_federatsii_ot_26_sentyabrya_2023_goda__1934
https://minfin.gov.ru/ru/permission/79-81?id_57=301496-perechen_otsenshchikov_otsenochnykh_organizatsii_rekomendovannykh_dlya_provedeniya_otsenki_rynochnoi_stoimosti_aktivov
https://minfin.gov.ru/ru/permission/79-81?id_57=301783-perechen_samoreguliruemykh_organizatsii_otsenshchikov_rekomendovannykh_dlya_provedeniya_ekspertnogo_zaklyucheniya_v_sootvetstvii_so_statei_17.1_federalnogo_zakona_ot_29.07.1998__135-fz_ob_otsenochnoi_deyatelnosti_v_rossiiskoi_federatsii
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UHgopmaumorHbie mcema ALUMNI Partners SB/stOTCa KpaTkum 0630POM U3MEHEHMH B 3aKOHOAATEIbCTBE U
IPaBONPUMEHUTETIbHOV MPAKTUKN U HE [O/DKHBI PACCMATPHBATLCS B KAYECTBE [1PaBOBOMO 3aKITIOYEHNS MITU
KOHCY/IbTaLMH.

Ecnu y Bac BO3HUKHYT KaKue-1M60 BONpocbl W11 KOMMEHTapum B CBAAI3U C HAaCTOSALWMUM 0630poM,
no)xanyicra, CBSHKUTECb C HAMM, U Mbl 6yaeM paabl X 06¢cyanTb.

AHpapeit HeMUHyLWKiA

MapTHep, KopnopaTtueHas npaktuka / M&A CoBeTHMK, AHTUMOHOMNOMbHAsS NPaKTUKa
ALUMNI Partners ALUMNI Partners
+7 (495) 968-8-968 +7 (495) 968-8-968
anton.panchenkov@alumnipartners.ru andrey.neminuschiy@alumnipartners.ru

Hukonait Bo3HeceHCKUM Butanuit juaHoB

Ynpasnsiowmii napTHep, AHTVMOHOMO/IbHAA NpaKTUKa MapTHep, K.l0.H., AHTUMOHOMO/IbHASA MPaKTUKA
ALUMNI Partners ALUMNI Partners

+7 (495) 968-8-968 +7 (495) 968-8-968
nikolay.voznesenskiy@alumnipartners.ru vitaly.dianov@alumnipartners.ru

0630p noaroToBsieH Npu ydactu Bnagucnasa JIn, 1opucta aHTMOHOMNONbHOM npakTukn ALUMNI Partners.
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