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PackpbiTe VHopMaLMM NepexmBaeT CerogHs camble
6onblume naMeHeHnsa ¢ 30-x rogoB MPOLLINIOro Beka. Torga
nocne Benukon genpeccum B8 CLLIA Bnepsble bblna cosaa-
Ha BCeOObeMOLLAs cUCTeMA PaCKPbITUS MH(opMaLLn
ONns MHBeCTOpOoB. [loCTeneHHO OHa pacnpoCTpaHuniach
Ha BCe CTPaHbl C PbIHOYHOW SKOHOMUKOW.

Ho TpaguLUmOHHOMO PaCKPbITUSE CerofHst Okadanock Heo-
CTaToO4HO.

[oTpebutenamn  KoOpnopaTtnBHOM  MHOPMaLIK  CTan
He TOMIbKO Yy4aCTHUKN (POHOOBOMO PblHKA, HO 1 LUMPOKOWN
KPYr CTEMKXOAEPOB — OT PabOTHVKOB [0 NMoTpebuTener 1
coupanbHbIX MapTHEPOB.

Bce 6onblue cTtana BocTpeboBaHa He ToNbKo hHaHCOBast
nMHopMaLVs, HO U CBEAEHUSt O TOM, Kak KOMMaHWsi BANS-
€T Ha 0bLLEeCTBO, Kak oHa BydeT BnmcbiBaTLCS B 6e3yrie-
POLHYIO SKOHOMUKY M pa3BMBaTb OU3HEC B YCNOBUSIX pa-
OVKaNbHOMO M3MEHEHMs Kmmara. VIHBecTopbl — KpyrHble
N MENKMe — CHATAIOT Ceinvac 3T PUCKM He MeHee BadKHbI-
MU, YeM MpVBbIYHble HAHCOBbIE.

«PackpbiTie 2.0» cTaHOBUTCA 0bsi3aTenibHbiM B Bennko-
6putaHun 1 EC. Bckope, BMaMMO, cTaHeT 0bs3aTenbHbIM
B CLLIA, a 3atem — HensbexHo — 1 B Poccun. Bank Poccumn
y>Ke pekoMeHaoBas nybnnyHbIM KOMMaHWsSM pacKpbiBaTb
B rOA0BbIX OTHYETaX MHPOPMALMIO O TOM, Kak OHW y41TbIBa-
tOT, B TOM YKCIe B CBOEW CTpaTterin, hakTopbl, CBA3aHHbIe
C BO3[ENCTBMEM Ha OKPY>KaloLLIytO cpeay, CoLvanbHOM no-
NIMTVKOW 1 KopropaTuBHbIM yripaeneHnem (ESG).

PexoMeHaaLmm — NornyHas peakLms perynstopa Ha HoBble
BbI30BbI 11 3aM03Aayt0 PeaKUMio Ha HMX OCHOBHOW YacTi
pOCCUIcKoro 6usHeca.

KoHLenuuto passutms NyodnmyHom HerHaHCOBOW OT4HEeT-
HOCTW MpaBuTenbCTBO Poccun ytBepanno eule B 2017 1.
B pamkax Hee 6bln paspaboTaH MpOeKT 3akoHa O Hedu-
HaHCOBOW OT4YeTHOCTW. OOHaKO 3a BCe 3TW rofbl OH Tak

1 He BblN1 BHECEH B [ocaymy. B ToM vmcne 1 n3-3a npoTmBo-
OEeNCTBUSA KPYNHOroO BruaHeca.

PekomeHpaummn banka Poccumn, npuHaTble B UOne Ha BON-
He MMPOBOrO BHVMaHUSA MHBECTOPOB K BOMPOCaM YCTON-
4YMBOrO Pas3BUTUA, OAKOT BO3MOXHOCTb Ha4daTb MPOLIECC
BHeapeHus ESG-pacKkpbiTus noatanHo 1 6e3 06a3anoBKu.
[okymeHT KacaeTcs noka Tonbko MAO (koTopbix B Poccum
6onbLue 1000).

[ToMMMO  COBCTBEHHO pekoMeHpaLni, 44-CTpaHUYHbIN
OOKyMeHT BaHka Poccun  comepuT  KOMMeHTapuu,
CBA3aHHble C robanbHbIM KOHTEKCTOM U1 MpUHLMNaMm
ESG-packpbItig. 3T0 OOMKHO NO3BOMUTL SMUTEHTAM Ha-
YaTb C OCO3HAHWA CyTU HOBbIX TPEOOBAHWN, C MOHUMAaHNS
NX 3HAYMMOCTU L5t CTENKXOSAEPOB.

YTO BAXKHEE NMPUBbIJTA

Y 3MUTEHTOB, €C/IN OHWU OyMatoT O OyayLLEeM, Y>XKe CKOpO
He ByaeT Bbibopa — «PacKpbIBATLCSA» UM «HE PacKpbiBaTb-
cs» no ESG.

«OTCTatoLLME» PUCKYHOT YTU C PagapoB MHBECTOPOB, 6aH-
KOB, 3apybexHbIX 4e/10BbIX NapTHEPOB. B ntore — notepstsb
OOCTYM K AOTOBOMY U aKLIMOHEPHOMY (OUHAHCUPOBAHWIO,
JIMLLNTBCS AONOCPOYHBIX BO3MOXHOCTEN pOocTa.

[oTpebutenn xoTaT, YTOObl BU3HEC HEC OTBETCTBEHHOCTb
32 OKPY>KaIoLLLYtO cpeqy.

BbaHk Poccun y>xe peko-
MeHgoBasn nyennyHbIM
KOMMaHNSAM pacKpbIBaTb
B rOOOBbIX OTYETax
NHopMaLMIO O TOM, Kak
OHU YHY/TbIBAOT (PaKTopblI,
CBAA3aHHbIE C BO3OEN-
CTBUEM Ha OKPY>KatoLLytO
cpeqny, coumanbHOM Nonun-
TVKOW 1 KOPNOPaTUBHbIM
ynpasneHnem (ESG)
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MHdopmauuio o ESG Bank Poccun npegnaraeTt paccmarpmsaTtb
B pamMKax KOHLEeNuun OBOMHONM cyLlecTBeHHOCTU. ESG-dakTopbl
N CBSA3aHHbIE C HUMW PUCKIK MOTYT NOBAMSATbL HA (DUHAHCOBbIE
nokasatenu 6usHeca 1 NOTOMy BaXkHbl AS11 UHBECTOPOB,
NPUHNMAIOLLIMX PELLEHNS HA PbIHKE. He MeHee BaXKHO 3HaTb,
KaK KOMMaHusi BAINSET HA OOLLECTBO B LIESIOM — HA OKPY>KaroLLyto

cpeny, coumanbHyo cepy 1 SKOHOMIKY

IHBECTOPbI 06paLlatoT BHUMAHWE Ha «3efeHble» obnura-
LI — N HEe rOTOBbI MOKYMaTb akLUm KOMMaHWA 13 «rpsi3-
HbIX» OTPacnen.

KpynHble MHCTUTYLMOHANbHbIE MHBECTOPbLI BBOASAT CKPU-
HVIHI, OTCeNBasi KOMMaHum, KOTOPbIe HE YYUTbIBAIOT SHEPre-
TUYECKOro Mepexoa, 1 BbIAENSs TeX, KTo ByAeT npuBiexka-
TenbHee 718 MHBECTOPOB B OTOCPOYHON MEPCMNEKTUBE.

«HeT ppyroro Bonpoca, KOTopbl 6bi1 Obl BbilE B CAUCKE
MPUOPUTETOB HALLUVX KIMEHTOB, YeM U3MEHEHNE KNUMaTa;
06 3TOM Hac crpaLUMBatoT MOYTU KaxKOpIA OeHb», — NUCa
B 0b6palLleH K MMPOBbIM KOprnopauyvsM rmaBa KpynHen-
Len MMpPOBOW ynpasnstoLLen komnaHum BlackRock Jlappn
DUHK.

BHumaHne k ESG-thakTopam cpaBHMBatoT ¢ penvren. Pas
TaK, TO PeYb MAOET HE TOMbKO 006 OOBEKTUBHbIX, HO 1 CyOb-
EKTVBHbIX (haKTopax — 13 061acTy «CBOW-YHy>KOW».

/IHBECTOPbI, OCOBEHHO KPYMHbIE, FOTOBbI «FOI0COBaTb AOS-
napom». HopBeXXCKMIN hOH, HaLMOHaNbHOro 61arococTo-
AHUSA (KPYMHENLLNA B MUPE) pacnpofan YMCTO HeMTAHbIE
aKLMM 1 COXPaHSET AOMM TOSIbKO B MHTErPUPOBaHHbBIX KO-
naHnsx Tuna Royal Dutch Shell. KpynHeniune horabl oTka-
3bIBAIOTCHA OT YrofibHbIX aKTUBOB. 3anafHble 6aHKK cTann
yantbiBaTh ESG-prckn npu (hopMUpPOBaHUM KpeauTHOro
noptdens, a KTo aToro He OeflaeTr, TOT OKadblBaeTCH Mo
OTHEM KPUTUKM CO CTOPOHbI aKTVBMCTOB.

Mosofple ntoau, Bbibupas MecTo ans paboThl, obpallatoT
Ha BHYMaHVE Ha SKOSOMMHHOCTL KOMMaHWM.

[ns cammx amuteHToB ESG — 370, 0OHaKo, He HeoXxuaoaH-
Hasi MOCTOPOHHSA MoMexa. ITO BO3SMOXHOCTb BOBPEMS
MOCMOTPETb Ha MEepCrneKTUBbI CBOEro On3Heca B HOBOM
KOHTEKCTE 1 YTOYHUTb CcTpaTernto. bes atoro B 6obLLIMH-

CTBe oTpacnel, NepeXxmnBaroLLVX TPaHCHOPMALINIO, 0GbeK-
TUBHO Y>Ke He 0BONTUCH.

OBOWNHASA CYLLEECTBEHHOCTb

VHdopmaumo o ESG baHk Poccum npegnaraet paccma-
TpuBaTb B paMkax KOHLIEMNLMX OBONHOW CYLLIECTBEHHOCTW.
Pedb noet o Tom, 4To ESG-hakTopbl 1 CBA3aHHbIE C HAMM
PVICK MOMYT MOBMSATb Ha hMHAHCOBblE MokazaTeny tun3-
Heca M MOTOMY BaXKHbl ANA MHBECTOPOB, MPUHUMAIOLLIMX
PELLEHMS Ha pbiHKe. HO HE MeHee BaXKHO 3HaTb, Kak KOM-
naHust BAUSIET Ha OOLLIECTBO B LIENIOM — Ha OKPY>KatoLLyHO
cpeny, coLumanbHyto chepy 1 3KOHOMUKY.

«PackpbITne HethnHaHCOBOW MH(POPMaLMN ABNSETCA BaX-
HbIM (hakTopoM, MOTVBMPYOLLMM OBLLecTBa Ha BbICTPa-
MBaHMe CBOWX OWU3HeC-mMomdenen 1 cTpatern C y4eToMm
COOTBETCTBYIOLLMX 3arNPOCOB 3aNHTEPECOBAHHbIX INL», —
roBoputcst B okymeHTe LIB.

PbIHOK AeCTBUTENBHO 0OpaLLaeT BHUMaHWeE Ha yBasky ESG
CO CTpaTervien, ¢ TeM, Kak y4eT CBSA3aHHbIX C 3TUM PUCKOB
1 BO3MOXHOCTEN 00eCneqmnT AONTOCPOHHYHO YCTONYMBOCTb,
KOHKYPEHTOCMOCOBHOCTL U MPUBNEKaTeNbHOCTL OsHeca.

Hanpumep, y>ke 04eBMOHO, YTO B CPEAHECPOYHON Mnep-
CnekTnBe MoTpebuTenu ByayT OTBepraTb MCMOb30BaHUE
NMacTUKOBOW YMakoBKW. Takum 006pas3omM, UHBECTULMN
B OTKa3 OT MnfacTika MOryT o3HadaTb [OOMOSHUTENbHbIE
3atparbl, OOHaKO B MepCrneKTVBe OHW ybeperyT Ou3Hec
OT YObITKOB 1 Pa3pyLLEHst CTOUMOCTM.

[MOMUMO peakLMn Ha PUCKM, KOMMaHUSt MOXET BUOETb B pea-
nm3aumm coupanbHbIx LIeNen NyTb 415 CO3AaHNsA CTOMMOCTU.

Tak, KoMMNaHvsi, padoTaioLlas B cchepe CTPaxoBaH!s 13-
HW, 3asIBNSET B CBOEW CTpaTerv O >KenaHuv ynydilats
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300Pp0Bbe NtoAen. Llenb HeopurnHanbHas, HO CTpaxoBast
KOMMaHWsi peannsyeT ee He abCTpakTHO, a B Mpenomne-
HUM K 3aaadam passuTus brdHeca. OHa NocneaoBaTenbHO
CO3aaeT PUHaAHCOBbIE CTUMYSIbI ANS KOAen 60sbLLE 3aHM-
MaTbCst CNOPTOM, NOTPEBAATL 3A0POBYIO MULLY, MOHUTOPUT
BbIMNOSIHEHWE 3TUX LIENEN C MOMOLLbKO CBOUX MOOUSIBHBIX
npUNoXeHun. B peaynstate eCTb NO3UTUBHOE BAVSIHUE Ha
0OLLECTBO, a Y CaMON KOMMaHUM CHVKAKOTCS CTpaxoBble
BbINnatbl.

Rent the Runway npegnaraet nokynarensm apeHgy MoaHom
opexapl. CornacHO MUCCUM KOMMaHWK, STO AeMOKpaTu3u-
pyeT (PLLUH-UHOYCTPUIO 1 pacLLMpSAET cnpoc. Ho npu stom
OpaTb BEWW B apeHfly, a He MokynaTb — 3TO Takke Jydllle
NSt 3KOMOMM U COKPALLIEHVS MapHMKOBBIX BbIOPOCOB.

MuBHas komnanna SABMiller npepoctaBnana koHcan-
TVHIOBYIO MOMOLLb MENKUM CEMENHBIM PO3HNYHBIM (OUP-
MaM, KOTOpble MPOAAKT HaNMUTKK. STO NO3BOSISIO NOBbI-
CUTb JOXOAbl OECATKOB ThICAY CEMEN B PA3BUBAIOLLMXCS
CTpaHax 1 odHOBPeEMEHHO obecne4nBano POCT NMPoaax
nuBea.

Nestle 10 neT nogpsia cooblana B OTYETHOCTK O Liarax rno
CHKEHWIO COLlEPXXaHVIs caxapa, COMN, »K1pa B MPOOyKLNM.
B 2018 . kKoMnaHWsa packpblina, YTO MMEHHO Takmne NpoayK-
Thl MOKa3bIBatOT 60Mee BbICOKME TEMMbI POCTa MPOAaXK U
bonee peHTabenbHbI.

MpuBoasa aTW M NogoOHbIE MPUMEPbl, aBTOPbl CTaTby
B >KypHane Institutional Investor HasbiBalOT Takoro poga
CXeMbl CO3gaHMeM [OBOMHOWM LieHHOCTW (shared value).
370, N0 MHEHWIO SKOHOMUCTOB, MpuMep Toro, Kak ESG
13 Habopa hopManbHbIX LMMDP W Aeknapaumi CTaHOBUT-
cs peanbHbIM aKTOPOM Pa3BUTUA BU3HECA KOMMaHUN.

PaKT4eckn pedb MAET O TOM, YTO KOMMaHUM B pamMkax
CBOEl Bu3Hec-cTpaterii npegnaraioT npubbinbHoe pe-
LWEHME 3KOMOMMYECKNX W colpanbHbix NpobnemM Yenose-
YecTBa. Peanmays Takyto Cxemy, OHM OOCTUratoT U Lienen
YCTONYMBOro pasBuTVs, M NPUOLIBHO [MS akLUMOHEepOoB
pa3BuBatoT COOCTBEHHbIN BU3HEC.

«PuCKn», C OAHON CTOPOHDI, 1 «BO3MOXHOCTW>», C APYION, —
37O, TakMMm 06pasoM, KIIKOYEBble CroBa ANs MOHVMaHUSA
cyTn ESG-noeecTku.

OT TEOPUUA K NMPAKTUKE

CKOSBKO Bbl Mbl HV FOBOPUIN O BaXXHOCTW ESG-1Hopma-
LW, ee pacKpbITUE — He TOMIbKO BOMPOC >KelaHnsa Komna-
HUN. B ka4ecTBe NepBoro Liara TpebyeTcs co3gaHne Mexa-
HM3MOB COopa, NPefoCTaBneHns aTor nHpopmaumn. Kak
NMoKasbIBaET NPaKTuKa, STO HEMPOCTO.

KomnaHvsiM, NprUcTynaroLLImMM K peLLeHnto 3agaqdn, Heobxo-
OMMO Npexxae BCero onpeaenuTs Lenn, obcneqosatb 61s-
HecC Ha NpeaMeT HaNMMUMs HYy>KHbIX OaHHbIX U MOHATbL CBOU
amMbuLMK C TOYKM 3PEHNS peanm3aumm LIenen yCTOMHMBOro
pasBuTVS.

B Poccumn ectb kKoprnopauum, KOTopble, Crleays 3a noxke-
NaHVAMY VHBECTOPOB 1 pearnpysi Ha 3anpockl O6LLEeCTBa,
pacKpbIBatOT He(UHAHCOBYIO MHpOpMaumio yxxe 15 ner.
[pynna «nepenoBrKoB» PaCLUMPSAETCS.

BaXkHbIM CTVMYSIOM SIBNSIETCS >KenaHne KOMMaHWUA CooT-
BETCTBOBATbL MMPOBbLIM CTaHAapTam 1 3anpocam rnobasb-
HOrO PbIHKA.

OpHako, Kak roBOPAT MpPeacTaBuTeN KPYNHEMLNX POoC-
CUNCKNX  KOopriopaumi, Ans BkIKOYeHuss BorpocoB ESG
B OMI3HEC-MOBECTKY HY>KHO He TOSbKO AaBMIEHNE «CHAPYXXW»,
HO 1 «U3HYTPW». TO €CTb SMUTEHTBI, C OOHOM CTOPOHbI, OLLLY-
Lanm 3anpoc pblHKa, CMEXHWKOB, MHBECTOPOB, C APYroWn,
3Ta 1aes Hallna akTUBHYHO MOAAEPKKY Y KOHKDETHbIX PYKO-
BOOMTENEN, YNEHOB COBETA AVPEKTOPOB CaMOW KOMMaHNK.

[Onst 6onbLUMHCTBA U3 POCCUINCKUX amMuTeHToB ESG — 310
BCE >Ke BO MHOIOM HOBas Tema. lepeveHb CBefeHuin, Ko-
Topble pekoMeHayeT packpbiBaTtb LIB, — oblwmpeH n MHo-
roobpaseH.

Bcero ueneln B 0bnact yCTOMYMBOro pa3suTis, KOTOpble
6binn opobpeHbl OOH B 2015 ., — 17. OgHako, roBopsiT
NPaKTVKK, Cpagdy 3aMaxmBaTbCs Ha BCe He MMEET CMbica.
Hanpumep, «Pycan», kak oTMedann Ha KOHdepeHUmsIX ero
npeacTaBuUTENN, KOHLEHTPUPYETCS B CBOEW OTHETHOCTU
Ha 7 Lensix, KoTopble Hanbonee BaXKHbl IMEHHO CTEIKXON-
Jepam 3Tol KoMMNaHUK.

Booblie HeBo3MOXHO co3aaTtb cuctemy ESG-packpbius,
He OonpeaenB BOMPOCHI, KOTOpble SBASOTCA Havbosnee
CYLLIECTBEHHBIMU C TOHKM 3PEHMSI UCTIONb3YEMbIX KOHKPET-
HOV KOMMaHWen MNPUPOOHbIX PECYPCOB, BO3HMKAOLLIMX
B MpoLiecce ee NPOM3BOACTBa BbIGPOCOB W OTXOMOB, e
BMMSIHWS HA 3aHATOCTb U T.[.

Kak roBoputcs B pekoMmeHgaumsx banka Poccuu, Kpn-
TepUsSMN ONpeaeneHns CyLLEeCTBEHHOCTU OTAENbHbIX TEM
SABNAOTCS:

3Ha4nuMocTb ana  ObulectBa Tex WM UHbIX
ESG-dakTopos

HaM4mMe Ha TeKyLMn MOMEHT yulepba Uan MHbIX
HeraTuBHbIX MOCNEACTBUN OT peansaLnmn PUCKOB,
CBsAA3aHHbIX C BO3aencTBremM aeatensHocTn ObLle-
CTBa Ha OKPY>KatoLLYyK Cpedy, CoLManbHyo cepy,
3KOHOMUIKY
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TSOKECTb MOTeHLUMabHbIX MOCNEACTBUI OT peanu-
3aUMn PUCKOB WM MacLUTabHOCTb MOMOXNTENb-
HbIX U3MEHEeHWI, CBA3aHHbIX C BO3OENCTBMEM [e-
arenbHocT OB6LLECTBA Ha OKPYXKatoLLyKD cpemny,
coumanbHyto cdepy, SKOHOMUKY

BEPOATHOCTb peanmsaumm prUckoB U HACTYMNIeHNA
MONOXXNTENBbHbIX I'IOCJ'IG}J,CTBI/IVI, CBA3aHHbIX C BO3-
nenctenemM geatenbHocT OBLLECTBA HAa OKpY>Kato-
LLIYtO cpeny, coupanbHyto cdhepy, SKOHOMUKY.

Kak y»xxe roBOpunoChb, BaXXHO YyBa3aTb ESG-dakTopbl
C BUBHEC-LENAMM U CTpaTernen KoMnaHum.

[NpoBecT aHanM3 TOro, Kakasa nHgopMaums byaet Hambo-
nee BOCTPeboBaHa Ha PbIHKE 1 BbIBOBET HaOOEe BbICOKMIA
VHTEPEC, KaKOBbI Y)Ke CINOXXMBLLIMECS OTPACEBbIE CTaHAaPTbI
1 METPVIKW, KakoBa NpaKTuka paboTbl KOHKYPEHTOB.

B 10 e BpemMsA He CTOUT OTKN1adblBaTb BbIMOJIHEHE PEeKO-
MeHOaLMn 00 CO3AaHMUs NOIHOMACLLUTAbHOM CUCTEMbI COO-
pa 1 packpbITUa MHPOPMAaLLN.

Camoe xyfLlee — 3TO NMosHOe OTCYTCTBUE MOMbITOK 1 aMou-
Lmn koMnaHun B cdpepe ESG.

CTapToBON TOYKON MOXKET CTaTb PACKPbITUE KOMMaHNEN
VMHOPMaLM O HANIMHN KITKOHEBBIX MONTUK.

K uncny Takix AOKYMEHTOB MOIyT OTHOCUTBLCS MOMUTUKM,
CBSI3aHHbIE C OKPY>KatoOLLIEN Cpeaon 1 KIMMaToMm, B3anMo-
OEeNCTBMEM C MOCTaBLUMKaMU, BO3HArpavkaeHeM COTPYL-
HWKOB, OXPaHOW Tpyda, B3aVMOLENCTBMEM C MECTHbIMA
coobLecTeamu, 60pbbOV ¢ KOPPYMLIMEN 1 T.4.

He MeHee BaXXHO MokasaTb, Kak KOHTPONMPYET 3Ty cde-
Py COBET AMPEKTOPOB, Kak OH y4nTbiBaeT ESG-dakTopsl
NPV APVHATUM KOHKPETHBIX PELLEHNI 1 ONPefeneHnn cTpa-
Ternv, Kakme KOMUTETbl OH [Nd 3TOr0 CO34as, KTO B HUX
BXOOUT, KakoBa KBaniMukaums aTnx nogen.

He ctouT 3abbiBaTb, YTO POCCUINCKME KOMMaHWW Yr>Ke Mnpe-
[OCTaBNSAOT psif, BUOOB MHOPMaUWK, KOTopasi OTHOCUTCS
K ESG, B opraHbl rocy1apCTBEHHOW CTaTUCTUKM, PErynsaTo-
pam. 3TW, y>Ke CyLLECTBYIOLLME, JaHHblE MOTyT CTaTb Mnep-
BbIM KOMMOHEHTOM hopmmpyemon ESG-ot4eTHOCTU (3TO
BaXKHO TaKkoKe A5t obecneveHnst eamHoobpasvs npu npeao-
CTaBMEHNN SMUTEHTOM CBEAEHWIA MO Pa3HbIM KaHaam).

Ocoboe BHMMaHMe CToMT obpalliaTb Ha nokasaTenm, KoTo-
pble OTpavKatoT OTpacnesByto crneunduky. OBbIMHO PbIHOK
CMOTPUT UMEHHO Ha HIX.

B wtore komnaHum He oboitncb 6e3 dopMMpoBaHUS
cuCTeMbl cbopa AaHHbIX 1 BHYTPEHHNX CTaHAAPTOB, paspa-

O0TKM MOAXOA0B K pacyeTy MHAMKAaTOPOB W nokasaTenen,
CcOo30aHnA CcpecTB KOHTPOA.

OThenbHbIN BOMPOC — Kakne MexxayHapoaHble CTaHaapTbl
N MPUHLMMBI OTYETHOCTN MMEET CMbICA yYnTbIBaTbL. Peko-
MeHZaumm BaHka Poccun paspaboTaHbl Ha OCHOBE MeX-
nyHapogHbix ctaHaapToB TCFD (Recommendations of the
Task Force on Climate-related Financial Disclosures) n GRI
(Global Reporting Initiative Standards), npu atom BaHk Poc-
cun nNpuBoauT 1,5-CTpaHWYHbIN NepeyeHb MexxayHapoa-
HbIX CTaHAAPTOB W HafHaLMOHAsbHBbIX aKTOB MO PacKpbl-
TUKO HEUHAHCOBOW NHOPMaLA.

CrangapTbl TCFD HaueneHbl Ha To, 4ToObl MoKasaTthb B3a-
MMOCBSI3b BONPOCcOoB ESG ¢ hmHaHCOBLIMY NMoKasaTensmMum
(akTviBamK, BbIpy4KOW, 06513aTeNbCTBaMM, MHBECTULMSMM)
KOMMaHuV. BpuTaHcKMe 3MUTEHTBI, MMetoLe MnpemMu-
aNnbHbIA NIMCTUHT, C OTYETHOCTM 3a 2021 . OOMKHbI ByayT
BK/tOYaTb B CBOW rOAOBOW OTHET pasfen o cobnoaeHun
TpeboBaHUI MO PacKPbITUIO MHDOPMaLMM O KMMaTude-
CKIX pUCKax — MMeHHO no cTaHgaptam TCFD.

Mo cyTH, CTeNKXONAePbl XOTAT PACKPLITUA Ha «MHBECTULIN-
OHHOM YPOBHE» — TO 8CTb MOJyHaTh CYLLECTBEHHYIO, KO-
YECTBEHHYIO, MPUrOAHYIO A/ MCMOMBb30BaHKS MPU NPUHS-
TUN PELLIEHNIA, OLIEHKE PUCKOB H(opMaLILO.

OpHako Ha npakTuke 6ornee nonoBuHblI ESG-packpbITus
NPVXOAMTCA Ha AeKnapauun, NOIMTUKK U Apyrie abCcTpaKT-
Hble 3asBeHNst ¢ BoMbLUen Oonen CTaHdapTHbIX hopmMy-
JMPOBOK (TOro, 4To Ha 3anage HasbiBaeTcst boilerplate
reporting).

KadecTBeHHble AaHHble, 6e3ycnoBHO, Hy>XHbI. Hampumep,
[N ONCaHVISt Y MOLATBEPKAEHNS 3asBNEHHbIX Lenelt KoM-
naHuM B cchepe YCTOMHMBOIO PasdBuTUsi, ONncaHVist paboThbl
coBeTa ANPEKTOPOB.

OpOHaKo MMEHHO KONMMYECTBEHHbIE MoKa3aTenn nepeHocsT
3asIB/IeHHbIE KOMMAHWEN Lien B MPaKTUHECKYO NIOCKOCTb,
OEMOHCTPVIPYIOT — AOCTUMHYTBIA  SMUTEHTOM  MPOrpecc.
VIMEHHO B Takom UHMOPMaLMN HY>KOAHOTCA UHBECTOPbI,
aHaNMUTUKK, XKYPHaTUCTbI.

Hanpumep, komnaHuns «PocArpo» o6bsiBMNa O HamepeHn
CHM3UTb BbIOPOCHI yrepopa Ha 14% k 2028 r. n noTpa-
TUTb Ha peLleHre aTon 3agaqm nopsaka 20 mapg, pyonen.
«Pycan» xo4eT cokpatiTb K 2025 T. BbIGPOCH! YIMEKMCIOrO
rasa Ha antoM1HVEBbIX 3aBoaax Ha 15%.

PrHaNbLHOE PacKPbITUE HEe AOMKHO ObITh «BELLLIO B CEOEe»,
a OTpaxaTb TO, YTO KOMMaHUs Aenana B OTHETHOM Nepuo-
Je onst ynpasneHns ESG-puckamm 1 BOSMOXXHOCTAMM (Tak
Ke, Kak MpuBblYHble (PVMHAHCOBbIE AaHHble MOKa3biBatOT
pesynsTaThbl U Pa3BUTUE PadNNYHbIX JIMHEEK OM3HECa).
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ESG-pa3nen B ot4eTe OyaeT yoeauTenbHbIM, Koraa KoMna-
HNSA OO BACHUT:

no4vyemMy OHa CHNTaET BaXKHbIMW Te U NHble CbaKTOpbl

4TO OHa Y4YMTbIBAET 3TN (HakTopbl B CTpaTernu,
KaK X U3MEPSIET 1 Kakme Lenn cTaBuT nepeq cobom
B KaXKOOW 13 yKadaHHbIX cdep

KaK KOMMaHWst KOHTPOMMPYET BbinonHeHe ESG-3anauy.

1 06beM B aHHOM Crlydae — He raBHOE.

WLLIEM YINEPOAHBIN CNEL,

Bonblie BCcero BHUMaHNSA cenvac K AaHHbIM O BblIOpocax
MapHMKOBbIX ragdoB. OOHAKO MMEHHO 3TU AAaHHbIE CTOXHEE
BCEro NoCHMTaTb M MOYTY HEBO3MOXXHO MPOBEPUTD.

[MapHrKOBbIE BbIBPOCHI KOMMAHWIA OENAT Ha TPpU KOMMO-
HeHTa. [MepBbii (Scope 1) — MpsAMble BbIOPOCHI Camoro
npeanpuaTya. Ko BTOpoW 30He oxBaTta (Scope 2) OTHO-
cuTCsa NOTPebneHne 3HepPrnn (M3 KaknxX WUCTOYHMKOB OHa
NOCTynaeT: JONs yrofnbHbIX cTaHum, ['OC, BETPOCTaHLMIA
1 T.4.). TpeTbsA 30Ha oxeata (Scope 3) BKIHoHaeT BbIGPOCHI MO
BCEMY >KV3HEHHOMY LMKy TOoBapa (3aKyrka Cbipbs U KOM-
NAEKTYIOLLX, OOCTaBKa, NPOAaxKa, UCMonb30BaHue, yTnmn-
3aUVA NPOAYKLMM) 1 Ha 3Tane NepeBO3KN COTRYOHUKOB. [ns
aBTOMPOU3BOAMTENEN B SCope 3 BKIIKOHAKOTCH, Hanpumep,
BbIOPOCHI OT aBTOMALLIMH, KOTOPbIE OHW MPON3BESN.

Kak nunwer The Wall Street Journal, Microsoft, koto-
Pbl y4UTbIBAET BbIOPOCHI MO BCEM 3TVM KOMMOHEHTaM,

BaxkHo yBA3bIBaTb
ESG-akTopbl

C Bu3Hec-LensmMm

N cTparterven KoMnaHum.
CTapTOBOW TOYKOM MOXXET
CTaTb pacKpbITVE KOMMNa-
HUer nHopmMauun

O HaNIN4MK KHOYEBBIX
NOANTUK

MaHOBEHVEM PYKWM COKpaTh/l CBOM BbIOPOCHI B 2 pasa
3a nocnefHe Heckonbko neT. B 2017 . koMnaHus coob-
Liana, 4Yto ee yrnepoaHblin Creq COCTaBNAeT 22 MH METPA-
YECKMX TOHH. [0 nocnefHnM ee faHHbIM, 3TOT NoKasaTesb
cocTtaBngdet yxke 11 MaH ToHH. B Microsoft, KommeHTnpys
N3MEHEHNS!, CKasasv, YTO KOMMaHVs NpUnoXmnna Bce BO3-
MOXXHbIE YCUNS, YTOObI YTOYHWUTB NOACHETbI BbIOPOCOB.

B cnydae Microsoft npu nponsBoacTeBe NUrpOBOM NpUCTaB-
Ku Xbox 97 % BbIOPOCOB, COrnacHoO oT4eTHOCTM 3a 2020 T,
co3aeTcs Ha aTane Scope 3, e 1X Kak pa3d 04eHb CloxX-
HO MoAcHMTaTh, MULLET raseTa.

Carlsberg, nopgcunTtbiBas Scope 3, OOMKEH y4YeCTb Bbl-
OpoChbl YrNekMcnoro rasa npu MNpov3BOACTBE Cblpbs
(34MeHs1, HanpuMep), M3roTOBMIEHUW Tapbl, a Takxe npu
TpaHcnopTupoBke npoaykumn. Kak nucana Financial
Times, aTu Bblbpockl bonee 4em B 10 pas npesbillatoT
YrMepoAHbl cnef, OT NPOV3BOACTBEHHON OEATENBHOCTY
camol NMBOBAPHM.

Apple Inc. B OT4eTHOCTM 3a MocneaHWe rodbl Mokasbl-
BaeT [OManaldoH nokasaTeneil B OTHOLLEHWM YPOBHS
Bbl6pocoB. Tesla packpbiBaeT BCce BbIOPOCHI, CBSA3aHHbIE
C NPOW3BOACTBOM W 3KcnnyaTaunen Model 3, HO He paeT
aHanornyHbIX LMgp Mo KoMMaHuM B LEenoM. AMepukaH-
ckasi aHepreThdeckast komnaHus EOG Resources B oT4eTe
3a 2019 r. 3aaBWna, YTO HE MOXET MOoCHUTaTb AaHHble
no Scope 3 Tak, 4TOObI MoOKa3aTenv COOTBETCTBOBA/N
TpeboBaHNSAM MO HaOEXXHOCTW, KOTOPble MPedbABNSOTCS
K NMyOGNYHON OTHETHOCTU.

[MpoGnema B TOM, YTO Jaxe Ha 3anafe Janeko He BCe KOM-
naHn1, HaXoOALLMECs B LENoYKe NOCTABOK KOHEYHOW Mpo-
JOYKUWW, B MPUHLIMME NOACHMTHIBAIOT 1 PacKpbIBaOT CBOU
BbIGPOCHI MAPHNKOBLIX rA30B.

Soope 3 HaxoguTcd BHE MpedenoB OTBETCTBEHHOCTU
N KOHTPOJIA KOMMaHUK, KOTOpadA pacKpbiBaeT OaHHble,
TO eCTb €M CJIOXKHO BMATb Ha Mnokasatenv Bbl6pOCOB
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6 LleHTp packpbitTus

KopriopaTuBHon nHopmauvmn

B 9TOW 30He. [1pon3BoanTeNnsiM KOHEYHbIX TOBAPOB TRYAHO
OLIEHUTb Tak>KE »KUSHEHHbIV LIMKIT MPOOYKTa U Kak OH 3aTeM
OyOeT yTUnnM3npoBaH.

B pesynbrate KoMmaHusM, KOTOPble CO30at0T  CUCTEMY
ESG-packpbImis, MpuxoauTes MNoTHO paboTaTb C MOCTaBLLM-
Kamm, YToObl AOOUTBLCS MOMYHEHNST OT HUX HYXKHbIX AaHHbBIX.

B panbHenem CoBpeMEHHbIE TEXHONOMM — POTOCHEMKA
13 KOCMOCA, WHTEPHET BeLlen — OyayT co3gaBaTb HOBbIE
VHCTPYMEHTbI KOHTPONS 3a Bblbpocami Mo LIENOYKe nocTa-
BOK, FOBOPSIT 9KCMNEepTh!.

A CY[ObW KTO?

PackpbITie npeaHa3Ha4eHo a8 MHBECTOPOB, CTEMKXOAE-
POB, aHANNTUKOB, »XYPHAIMCTOB, a TakXXe HE B MOCNEOHIO
oYepenp — 4N perynaropa.

ObgasatenbHble TpeboBaHua K packpbimio ESG-uHbOop-
MaLMn eLle He Hadanm OencTBOBaTb B MOSIHOM OObeme
1 HE PEryNMPYIOTCS 3aKOHOOATENBCTBOM.

B 10 e Bpems y «MpogaBLoB» eCTb 60/bLION cobnasH
1CNONb30BaTb «3efeHyl0 00epTKy» 019 MNPOABMKEHVA
(PUHAHCOBLIX WMHCTPYMEHTOB. B 3TOM CBSA3W BHUMAa-
HMe perynaTopoB Ha 3anafe yxe MNpUBAEKU Crydan
greenwashing — Korga y4YaCTHWKam pblHKa NpefocTas-
nanacb SBHO MNpUyKpalleHHas uHpopmMauma o6 3Ko-
IOTUMHOCTY  OTAESbHbIX  (PUHAHCOBBIX  UHCTPYMEHTOB
N KOMMaHWn 1 WHBECTOPbI, TEM CaMbIM, BBOAWUINCH
B 3abnyxaeHne. B 2021 r. cTano M3BeCcTHO O NpPOBep-
Kax B OTHOLUEHWUM KOHKPETHbIX YaCTHWKOB PbIHKA, KO-
TOpble MPOBOAUT B CBA3U C MOAOOHBIMU MOAO3PEHM-
AMU  amepukaHckas Komuccust no LUeHHbIM  Bymaram

B Mype rnaBHbIM MNPUHLMMIOM PaCKPbITUS ABNSETCS

CYyLLEeCTBEHHOCTb. 10T NpMHUMN NO3BONAET
MHBECTOPAaM paccHuUTbiBaTb, YTO KOMMNaHUA

paccKaXKeT PbIHKY O BCEX AeNCTBUTENbHO BaXKHbIX
HOBOCTSIX, — BHE 3aBMCUMOCTM OT TOro, BXOAAT N

OHW B HEKWUI «CMNCOK»

n dupxam. ExxonMobil nbitanucs 3acyoutb B CLLA
3a AK0Obl COKpbITME WMH(OPMaUUM O BAVSIHUM [06bIHN
yrneBoAOPOA0B Ha U3MEHEHNE KMMmaTa.

Bce 310 nporcxoanT Ha hoHe MOCTOSIHHOIO POCcTa BHUMA-
HUS pbiHKa K ESG-packpbITuto.

Yucno ynommHaHuin ESG B xoge KBapTasbHbIX KOHe-
PEHLI-3BOHKOB ~ aMEpPUKaHCKMX — KOMMaHWA  yTpouIoch
3a nocnegHuve 3 roga, roBopsiT daHHble aHanmsa 6GaHka
UBS. Mo nHdopmMaumm ynpasnsioulen komnanum PIMCO,
KOTOpast NpoaHanmaupoBana B cepeanHe 2021 1. CTeHO-
rpaMMbl KOHDEePeHL-3BOHKOB 10 ThIC. KOMMaHWii Mo BCeMy
Mupy, ESG ynoMmHanoch Ha Kaxaom NAToM 13 HUX.

Tema yCcTOM4YVBOrO pasBUTUS nonana U Ha pafapbl aHam-
TUKOB BEAYLLMX POCCUICKNX MHBECTOAHKOB. oaTBepXae-
HMEM 3TOr0 SBNSETCH NPaKTUYECKN EXKEeHEBHOE YrOMUHA-
Hue TemaTukn ESG B aHannT4eckmnx o63opax.

[py 3TOM aHaNUTUKN, XXYPHaNINCTLI NPeabABNAIOT Npexxae
BCero Crnpoc Ha KOHKPETHbIE Lie/ 1 CHETHbIe rnokasaresin.

BenyLLyie poccuinckiie KOMMaHum He OTCTaoT OT 3apyOedkHbIX
KOHKYPEHTOB B YacTu deknapaumn ESG-uenel, Tak kak 3To
CTaso CeroHsi OfHMM 13 aTprbyTOB KOPMOPaTVBHOIO NMaep-
cTBa. brarogapsi aToMy HEKOTOPBIM KOMMaHMSM, TakM Kak
Polymetal nnn «Pycan», ynanock ctatb aBTopamm 3aMeTHbIX
NHLMATB 1 MPUBNEYb K HAM BHUMaHME rnobabHbix CMIA.

YunTbiBas cneunduky MHQOPMaUMOHHOM NOBECTKM, B Lie-
IOM BHUMaHWE >XyPHaIMCTOB KOHLEHTPUPYETCS Ha MPOM-
KX 1 He BCceraa NO3UTUBHbBIX KOPMOpPaTUBHbLIX CODbITUSX.

Hanpvmep, Tak Cry4nnochb nocfie pes3oHaHCHOM aBapuin
Ha XBOCTOXpaHWILLE OpasniibCKON rOpPHOA0ObLIBAtOLLE
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komnaHum Vale. Tema 6€30MacHOCTY XBOCTOXPaHWANLL, MO-
cne 3Toro 6bICTPO CTana OAHOM 13 OCHOBHBIX B OTpachu,
KOMMaHU1 Mo BCEMY MUPY Haqav pacKpbiBaTb OOMOMHN-
TenbHble CBEAEHNST O CBOMX OMacHbIX 06bekTax, coobLlaTb
O 4u1Cne COTPYOHMKOB, NOMMBLLMX Ha NMPOU3BOACTBE (Mpu-
4eM MPULLAOCL BKOHYaTb B 3Ty CTATUCTUKY CMepTesb-
Hble Clly4an Yy CMEXHNKOB — MOCTaBLUMKOB TPaHCMOPTHbIX
1 UHbIX YCYT AN ONacHbIX OO bEKTOB).

Tembl, CB#AA3aHHble C yCTOM4YMBBIM passutnem n ESG-
(hakTOopamm, MOryT MHOIAA NOCTEMNEHHO, a NHOr4a O4YeHb
ObICTPO MEHATb CBOE 3HAYeHVe ANs PasinyHbIX KaTero-
PUIN 3aMHTEPECOBAHHBIX 1L, FOBOPUTCA B pPEeKOMeHAa-
umax Lb.

B uenom aktnBHasg MHMopMaLMOHHAs AeATeNbHOCTb KOM-
naHuv B cdhepe ESG — aTO onpegeneHHas 3awmra B Kpu-
3VCHbIX CUTyaLusax. Hamprmep, B STOM CBA3W KOMMaHMo
IKEA >xypHanmcTbl Newsweek ogHakdpl HadBanm «Ted-
noHoBOM». KoMMaHus CTOMb akTiBHa B Bompocax ESG,
YTO HeratvBHas VHopMaLMs, eCcnm oHa 1 MOSBNAETCS,
TO BOCMPUHUMAETCS XXypHaNMCTaMn, CKopee, Kak Jocaf-
Hasi Cry4aiHOCTb.

HE®UHAHCOBAS{ + PUHAHCOBASA

PekomeHpgaumm LB PP npegnonaratoT, 4TO HepuHaHCo-
Basi MHoOpMaUmst OOMMKHA PaCKpbIBaTbCs, Kak MpasBuio,
B rOJ0BOM OTHETE aKLIMOHEPHOrO ODLLIECTBA.

BesycnosHo, nHBECTOpamM yaobHee mnosydatb WHbopMa-
LUMIO B paMKax eAnHOro OOKYMEHTa U BUAETb BCIO KapTu-
Hy OEATEeNbHOCTU 3MUTEHTA — 1 (PUHAHCOBbIE NOKasaTenu,
n ESG-MeTpukn. 310 TakKe MO3BOSSET CaMOn KOMMaHUN
NOAXOOUTb KO BCEWM pacKpbiBaemom nHopMaLn no ean-
HbIM CTaHOapTam.

YT00bI 06ECneynTb PaBHYO 3HAYVMMOCTb TPAAULIMOHHON
N HePMHAHCOBOW OTHETHOCTU (ECM KOMMAHWSA MO KakM-TO
npuyMHaM peLumnna coxpanuTe oba opmara), ESG-otyer
BaHk Poccum Takke pekomMeHayeT packpbiBaTb Ha CTpaHN-
Le B UHTEPHETE, NPEefOCTaBNAeMOon NHPOPMareHTCTBamu,
AKKPEeOMTOBaHHbIMY Ha NPOBEAEHVE AeNCTBUM NO PaCKpbI-
TUHO MHpopMaLIN.

«/IHTepdakc», cnegysa 3a NOXXeNaHUsM PbiHKa, co30aeT
cneumanvanpoBaHHbil ESG-pasaen, cogepxalyuii HOBO-
CTV 1 aHaIMTUHECKVe MaTepriasbl, Ha CBOEM CepBepe pac-
KpbITns nHdopmaumn e-disclosure.ru.

Co cnenytollero roga, npoaHannsnpoBaB MPaKTUKY, Mbl
nnaHvpyem crneumanbHO BblOENAaTb cpeay packpbiBaemon
KOMMaHWsaMK MHbopMaLmn Ty, KOTopasi HenocpeacTBEHHO
KacaeTcs 9KOMOMMHECKON 1 CouparnibHO OTBETCTBEHHOCTML.

TyT CTOUT HANOMHWTL, 4TO BaHk Poccum HegaBHO PeKOMEH-
0OBaNl aMUTEHTAM MeHee (DopMaibHO MOAXOAUTb TakxKe
K packpblTuo onepatuBHoOM uHdopmaumn. To ecTb —
nybnmMkoBaTb He TOMbKO CylldakTbl O KOpropaTuBHbIX
COObITUSX, BXOOALWMX B CTaHAAPTHbIA nepedeHb, coaep-
Kawynesa B aencTeytolemM MonoXKeHn o packpbITAm NH-
dopmaumu. MNpegnonaraeTcs, YTO SMUTEHTbI JO/MKHbI Pac-
KpblBaTb 1 Apyrie BaXkKHble A5 PbIHKA HOBOCTU — C YHETOM
OTpacneBow, KOPropaTnBHOWM CneunduKki, C y4ETOM MEHS-
tOLLIEICS MOBECTKM.

Takunm obpaszom, ESG-TemaTrka bygeT nocTeneHHo npo-
HVKaTb 1 B OnepaTuBHOE packpbITe NHOPMaLINK.

YnomsHyTble pekoMmeHgaumm LB no cyudaxktam — Bax-
HbI LWar.

Poccuiickoe packpbiTie MHopMaLn TRaauLIMOHHO CTpa-
JaeT OT M3nMLIHeRn (OopMan3oBaHHOCTV OpUeHTaLMN
Ha BbINONHEeHWe TPeBOBaHWA «aN1s ranoyKi», OTO CHKAET
NpPO3PaYHOCTb HaLLIero pPbiHKa.

B Mupe e rmaBHbIM MPUHUMNOM PacKpbITUA SABASIETCS
CyLLIeCTBEHHOCTb. o101 NMPVHLUMM NO3BONIAET NHBECTOPaM
paccHnNTbIBaTb, YTO KOMMAHUA PaCCKaKeT PbIHKY O BCeX
OENCTBUTENbHO BaXKHbIX HOBOCTSIX — BHE 3aBUCKMOCTU
OT TOro, BXOOAT NI OHN B HEKWIA «CMUCOK».

PekomeHpaumm BaHka Poccuy no packpbITvio nyonuy-
HbIM/ aKLIMOHEPHbIMX 0bLLecTBaMK HE(PUHAHCOBON  UH-
dopmMaLm OpUEHTVPOBaHbI Ha OCO3HaHWE KOMMaHVSMN
BaxkHOCTW ESG-mHbopMaLm, Ha NOHVMaHVe UMK ee pe-
aNbHOW CYLLIECTBEHHOCTY ANst PIHKA, JIOTVKN HOBbIX MEX-
OyHapoaHbIx TpeboBaHI.

[Mpn atom packpbite ESG-mHbopmaumm n B Poccun,
M B MUpe MoKa He CTaHOapTU30BaHO, He MpuBeneHO
K MCHePMbIBAIOLLIEMY 1 KOHEYHOMY Habopy nokasaTenein.

1 noaToMy — ero NoYT! HEBO3MOXXHO OCYLLIECTBNSATL (hop-
MasibHO!

HanpoTtme, y KOMNaHun eCTb AONOAHUTENBHBIA CTUMYI
ModovTN K HEMY OCO3HAHHO: MPaBWIbHO MOAaHHasA 1 3Ha-
ynmas HeprHaHcoBasd MHopMauMs MoMoraeT CeroaHs
BbICTpanBaTb OTHOLLEHUA 0OBEPUA C PbIHKOM, 6onee y6e—
OUTENBbHO MoKaabliBaTb CTPATErniO N CHIMKATb PUCKK. KOM-
naH TeM CaMbIM MOIYT YKPEnnTb penyTaunto, npumsieyb
6onee coumanbHO OTBETCTBEHHbBIX KITMEHTOB, COTPYyOHVKOB
" NHBECTOPOB.
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KopriopaTuBHon nHopmauvmn

AHKeTa

«IHTepgakca»
no ESG

OTBeTbl KOMNAaHVNA

Poccuickue ny6anyHble KOMNaHuK, ONpoLLUEHHbIE «/IHTepdakcom»,

He 06Hapy>Xnam CIOpnpr30B B BbILWEALINX B UOfe pekomeHpgaumax baHka
Poccuun no packpbITuio HerHaHCOBOM UHopMaumn. BoAbLLIMHCTBO KPYMHbIX
SMUTEHTOB CHUTALOT, YTO NO (PaKTy y>Ke NPUMEHSIOT UX, OpYrne MeHee
KaTeropuyHbl, HO TOXKE HE BUOAT NPO6SIEM C BHEOPEHNEM PEKOMEHLALMNIA.

MpeactaButenu AOK «Cuctema», «benyra lpynn», «[asnpom HepTn»,
«[asnpom aHeproxonguHra», «MHTep PAO», rpynnbl KomnaHuin «Matb n guts»,
Mail.ru Group, MMK, MTC, <HOBAT9OKa», «PocTtenekoma», «Pyclugopo»,
rpynnbl «4epkn3oBo», «<CUBYPa», «TatHedTh», «39Hen Poccus», «AHnexkca»,
OR Group, «M.Bungeo-9nbgopapo» ckasanu, YTo OHN yxke hakTUHECKN YYUTbI-
BalOT B CBOEN OTHETHOCTU pekoMeHaaumn LIB — NOAHOCTLIO MM NOYTU NOSHO-
ctbto. EMC, HeadHunter, Ozon, Segezha Group, TMK, «T [Nntoc», «KOHMNpo»
NNaHMPYIOT Ha4YaTb packpbiBaTb UHopMaumio o ESG (akonorudeckue, coum-
anbHbIE 1 YrpaBieHYeckme akTopbl) B Gnvpkaniuem byayLiem n HamepeHbl
npu 3TOM y4nTbiBaTb, B TOM Y1cne, pekomeHgaumn LIB.

3HaKoMMM Bac C pe3yrnbrataMun onpoca BeayLUMX yHaCTHUKOB pbiHKa




B Kakne cpoku ooLwecTBo niaHupyeT
(ecnun 3To NnaHnpyeTcsl) Ha4aTb BbIMNOJIHATb
pekomeHgauum LUB?

Kak nnaHupyeTtcs opraHn3oBaTb 3Ty paboTty
M HAaCKOJIbKO, MO NPOrHo3am, yaacTcsi y4ecTb
BCe peKkomeHpgauun?

«B mae 2021 . «AHOekc» BNepBble BbIMYCTUA OTYET 06 yCTOMYMBOM pa3BuTM. OH MOArOTOBMEH
B COOTBETCTBUW C MEXOyHAPOOHbIMM CTaHOapTamu HeduHaHcoBon oTtveTHocTM GRI Standards
1 SASB. B oT4eTe packpbiTa MOBECTKA «AHAeKca» B 06/1aCT YCTOMHMBOMO PasBUTUS, a TakxKe Noaxom,
K ee (POpMNPOBaHNIO, BblAENEHbI CYLLIECTBEHHbIE TEMbI 1 MPVBEAEHa MaTpuLia CyLLIECTBEHHOCTH, OMu-
caHa b13HeC-MOoefNb U CUCTEMA KOPMOPaTUBHOMO yNpaBneHus:, packpbito 6onee 100 ESG-nHankaTto-
pos GRI Standards n 6onee 30 ESG-uHankatopos SASB, 60bLUMHCTBO 13 HYIX — 3a TPW KaneHaapHbIX
rofa, C Lenbto npocnexxmsaeMoct anHamuki (¢ 2018 no 2020 rr.). OTHeT Takke pacKpbIBaeT MHMOP-
MaLmto o Bknaae komnaHnm B LIYP OOH, a Takxe npuBoauT pacyeT yrmepoaHoro cnega MHppacTpyk-
Typbl No metoponorun GHG Protocol. OTt4eT «Angekca» COOTBETCTBYET pekoMerpauvam LB, T.. ero
peKoOMeHZaLMM ONMPaKOTCA Ha MEXKAyHapoaHble CTaHAAPTbI, ONUCaHHbIE BbILLEe».

«BonbwmHCTBO pekomeHpaunii LIB B 4acTu packpbitua ESG-faaHHbIX yxxe yuntbiBaeTca «PocTtene-
KOMOM>» MPW NOArOTOBKE HE(PUHAHCOBOW OTHETHOCTU. B 4aCTHOCTY, KOMMAHNSA y>Ke HECKOSIbKO NET
noapobHO packpblBaeT MH(OPMAaLIMIO O KOPMOpaTUBHOM yNpaBieHnn, OeNCTBYOWMX NONUTUKAX,
9KOJOMMHECKINX N CoUManbHbIX acnekTax aesTenbHoCTU. Mpy 3TOM 06BbEM PACKPbITUS HEKOTOPbIX
TEM MpeBbILLAET Tekyllme TpeboBaHMs MO OTAeNbHbIM HanpasneHusam. B 2021 r. ESG-nosecTka
Oblna BKIKYeHa B cTpaternto «Poctenekomar» Ao 2025 ., 1 KoMnaHus nnaHupyet B OyayLiem
nocnefoBaTeflbHO packpbiBaTb MHOPMaLMO NO AaHHOM Teme. Mbl MnaHMpyemM onupaTbest Ha pe-
koMeHZauun LB npu nogrotoBke OyayLUmx OTYETOB C YHETOM CMeUnduKA KOMMaHnm».

«PekomeHgaummn LB, no cytn, SBnsioTCa KoHconuaaumen 1 agantaumert NpakTU4eckoro onbita
MeXOyHapOaHbIX U POCCUNCKNX KoMMNaHuii B obnacTtn ESG-otveTtHocTn. B 2020 1. «Benyra Mpynn»
BbIMyCTWMa CBOWV MEpPBbIN OTHET MO yCTOM4MBOMY pasdsuTuio. OH cooTBeTCTBYET cTaHaapTy GRI,
Ha KOTOpbIV ccbinaeTcst B pekomeHgaumsax LIB. Mbl nnaHnpyem v ganslue perynsipHo BbiMyckaTb
HedVHAHCOBbLIN OTYET, CNeays B TOM YKC/E STUM PEKOMEHAALIMAM>.

«[ybnuyHas HedunHaHCOBasi OTYETHOCTb, PerynspHo Bbinyckaemas APK «Cuctema» Ha npo-
TsokeHun nocnegHnx 10 NeT, SBASETCS OCHOBHbIM MHCTPYMEHTOM PAaCKpPbITUS CYLLECTBEHHOMN
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MHOpMaLMM O MOAXOAAX K YNPaBAeHUO 1 AOCTUMHYTOM KOpropaumer nporpecce B KIK4YEBbIX
chepax yCTon4nMBoro passmTusa Ans MHBECTULIMOHHOIO COOBLLIECTBA 1 APYTNX 3auHTEPECOBAHHbIX
CTOPOH. OT4HeTHOCTb ADK «Cnctema» roTOBUTCHA B COOTBETCTBUM C NMPU3HAHHBIMU MEXAYHAPOA-
HbIMU CTaHgapTamu B 0611acTi yCTOMHMBOrO PasBUTUA, Ha KOTOpble Takke onupaetcs LIB B cBonx
pekomeHgaumax. OT4eTHOCTb ADK «Cuctema» BO MHOMOM Y>Xe COOTBETCTBYET PEKOMEHAALMAM.
Tak, No pesynsratam mMexayHapooHoro koHkypca ESG Reporting Awards 2021, npoBOAMMOM
Megnannatdomon ESG Investing, nybnn4dHbin otyeT AOK «Cuctema» 06 yCTONHMBOM pPas3BuTUM
BKJTHOYEH B NATEPKY Ny4LIMX B PUHAHCOBO-UHBECTULIMOHHOM CekTope. Kopnopauusa ctana eguH-
CTBEHHbIM POCCUNCKUM (PUHANNCTOM B COOTBETCTBYIOLLIEN HOMUHALIMN KOHKYPCa, B KOTOPOW Tak-
K€ MpefcTaBneHbl EBPONeNcKMe 1 BPUTAHCKNE KOMMaHUM, Creumanm3npyolecs Ha ynpasne-
HUN aKTnBaMu 1 nHBecTULMaX. C Opyron CTOPOHbI, KOPMopaLumsa BUANUT eLle 30Hbl A9 pas3BuTus,
Hanpumep, CBA3aHHbIE C PACKPbITUEM MHDOPMALIMM O BO3OEUCTBUAX, CBA3AHHbBIX C U3MEHEHNEM
KnMmaras.

«MTC ¢ 2008 r. nybnmkyeT HeHaHCOBYO OTHETHOCTb, FAE PackpbiBaeT MH(OPMaLUMIO O TOM,
Kakme (hakTopbl, CBA3aHHble C BO3OENCTBMEM Ha OKPYXKAloLLyld cpefdy, CoumanbHyto cdepy
N pPasBUTUEM KOPMOPaTUBHOIO ynpasneHus (ESG-dakTopsbl), ABNAOTCHA CyLLEeCTBEHHbIMY 4N
00LLecTBa, a TakXKe Kakre coumanbHO Y 3KOMOMMHYECKN 3HaYMMble MPOEKTLI U MHULMATVBbI pea-
nmaytorca MTC no aaHHbIM HanpaeneHusM. MTC Takke TpaauUMOHHO BKtoYaeT Hanbonee cyllle-
CTBEHHYIO MHOPMAaLIIO B COOTBETCTBYHIOLLME pasaesbl rof0BOM OTHETHOCTM 0bLLEeCTBax.

«Halua KoMnaHus y>ke HECKONbKO NeT noapsa nybnnkyeT B roqoBOM OTHYETE OTAENbHbI pasaen
Mo YCTOMYMBOMY Pa3BUTUIO, KOTOPIN MOTOBUTCS B COOTBETCTBUN CcO cTaHaapTamu GRI (0cHOBHOM
BapuaHT) 1 npeanuncarnem 2014/95 / EU».

«Ona  «TaTHedTW» couvanbHaa [OesTeNbHOCTb, OXpaHa OKpYXXalollel cpedbl W 3KONorum
BCeraa siBNseTcs NpYopUTETHBIMU HanpaBneHusIMI, elle 00 TOro, Kak 3To cTaso HasbiBaTbes ESG.
[Nockonbky «TaTHeM@Tb» SABNAETCHA OTKPLITOM K NPO3PadHON KOMMaHWen, Mbl CTPEMUMCA MNpe-
OOCTaBnATb akLMOHepam 1 MHBECTOPAM MakCUMyM WHTEPECYIOLLEN nx uHdopMaumum o Hallen
OEATEeNbHOCTY, B TOM 4YMCAe B COOTBETCTBUM C MlyYLUMMM MpPakTUKaMu 1 pekoMeHdaumsimun. Mel
NPUBETCTBYET PEKOMEHJaLMM perynaTopa no packpbITUio MHGopMaLmMn B 061acTn yCTOMYMBOIroO
pa3BuTUs. B Hallem cnyyae, No NpuYMHe MHOMONETHEN NpakTUKKM packpbiTua ESG-nokasatenei,
3HAYNTENBHBIX USMEHEHWI AN COOTBETCTBMS yKa3aHHbIM PEKOMeHaLMsAM He TpebyeTcs».

«HeadHunter nnaHvpyeT Ha4aTb packpbiBaTb MHGopMaumio 0 ESG-takTopax, BANSAIOLLIMX Ha KOM-
naHuto, ¢ 2022 r.. B HacTosiwee Bpems HeadHunter BmecTe ¢ ogHOM M3 MeXOyHapOOHbIX KOH-
CaNnTUHroBbIX UPM Hadanm paboTy no noarotoBke ESG-cTpaTerum 1 OOpoXHOW KapThbl ee pea-
nmsaumn. HecmoTtps Ha To, 4To HeadHunter He siBnsieTcst ny6aMYHbIM aKLMOHEPHbBIM 0BLLIECTBOM
B POCCUINCKOW HOpUCONKLIMM, Mbl MPUMEM K CBEAEHWNIO 1 MOCTapaeMcsi y4eCTb BCe pekoMeHaaLmm
LIB v nydwne MUpoBbIE NMPaKTUKM B PacKpbITUM HE(UHAHCOBOW OTHETHOCTUW, OQHAKO 0ObEM He-
(h1HAHCOBOWM OTYETHOCTM OyaeT onpedeneH Ha OCHOBE MPUOPUTETOB W LIENEN Hallen KoMnaHum
B obnacTtn ESG».



«TMK, Kak OTBETCTBEHHAsA KOMMaHWS, CO BCEM CEPbE3HOCTLIO OTHOCUTCS K pekoMeHaaumsam LB,
KOTOPbIE, Ha Hall B3MA4, ABAATCA OOHUM N3 HEMHOMMX CYLLECTBYIOLMX CErOAHA OPUEHTUPOB
051 POCCUNCKNX KOMMaHWM B 061aCTV HEPUHAHCOBOW OTHETHOCTU, CTEMEHN PACKPbITUS U Cyllie-
CTBEHHOCTU nHpopMaumn. Cenyac MOET UX NOCTENEHHOE BHEAPEHNE B OTHETHYIO MPAKTUKY KOM-
MaHnn, B 4aCTHOCTU, OHW ByayT y4TeHbl B 0T4eTe 06 ycTonYMBOM pasdsutun TMK no ctaHgapTam
GRI, KoTOpbI KOMNaHWS NnaHVpyeT onybnukosaTth B 2022 T.».

«Mbl, 6e3yCcnoBHO, npucnyllaemMcsa K pekoMmeHpaumsam LB v nnaHvpyem HadaTb packpbiBaTb
HeO1HaHCOBYIO MHMOPMaLUMIO, Ha4MHasa ¢ rofgoBoro otyeta 3a 2021 r.. [oCKONbKyY Mbl He 006bI-
BaroLLasd KOMMaHVs 1 He KPynHoe NPOU3BOACTBO, TO YaCTb MHOMKATOPOB, CBA3AHHbLIX C BANAHM-
€M Ha M3MEHEHNE KIIMMaTa, KaKeTCS Ham N30bITOYHbIMU U ManiouHopMaTuBHbIMU. OAHaKO ecTb
rnokasaTenu, KOTopble NMPUMEHUMbI KO BCEM OTpachsM 6e3 UCKMoYeHMs. [ns Hac kak nybamyHom
KOMMaHnn B cdhepe ycnyr 3To B NepByto ovepedb S 1 G Kateropum».

«MMK' y>xe Ha4ano BbINONHATL pekomeHgaumn LIB. OTOoT pekomeHaaTenbHbI akT paspaboTaH
B cooTBeTCTBUM co cTaHaapTamun GRI v TCFD, koTopble y>ke npumMeHstoT Ha MMK>.

«YCTOM4MBOE PasBUTUE SBNSIETCA BaXKHbIM HaMpPaBAeHVEM OeATeNbHOCTU ANA KOMAaHui [pynnbl
«[agnpom aHeproxonamHr». HaumHas ¢ 2015 1. Mbl BbInyCKaem KOHCONMAMPOBAaHHbIN OTHET 06 YCTOM-
4Y/BOM Pas3BUTUW, B KOTOPOM packpbiBaem nokasatenn «MocaHepro», «OIMK-2», «TTK-1» 1 «MO3K».
B ntoHe 2021 r. Ha nnowaake OO0 «[a3npom aHeproxonanHr» chopMMpoBaH YnpaBnstoLLMn KOMN-
TET MO YCTOMYMBOMY Pa3BUTUIO, B KOTOPbI BOLLM B T.4. MPEACTaBUTENM HALLMX KITKOHEBBIX JOHEPHIX
KOMMaHWi, NPoBeAeHa AMarHOCTMKa CyLLEeCTBYOLMX ESG-NpakTuk 1 HavaTa NoaroToBka JOPOXHOM
KapTbl NO COBEPLUEHCTBOBAHWIO AESTENBHOCTY B 06/1aCTIN YCTOMYMBOro pas3suTis. B pamkax gaHHon
paboTbl OyayT y4TeHbl pekoMergauun LiB. CornacHo npegsapuTensHOMY aHanmay pekoMeHzaumn
B L|e/IOM SBASKOTCS BbINOAHUMbIMU. OfHAKO C Y4ETOM AEMCTBYIOLMX BU3HEC-MPOLLECCOB 1 Kopropa-
TMBHbIX CTaHAapPTOB Pynnbl «[a3npom», BO3MOXKHO, MOTPebyeTCs VX No3TanHOe BHeOpeEHME.

«PekomeHpauumn LIB pacnpocTpaHstoTcs Ha MAO B COOTBETCTBUM C POCCUNCKMM 3akoHodaTe b-
CTBOM, TO ecTb Ha OO0 «Maiin.py» hopManbHO He PacnpPOCTPaHAOTCS. TeM He MeHee, MOCKOSbKY
pekomeHpauun LIB B obnact KopnopaTnBHOrO ynpasneHns 1 HedHaHCOBOW OTHETHOCTM Che-
OYIOT NyYlWUM MUPOBBIM MPakTUKaM, Mbl MaaHMPyeM yd4uTbiBaTb X B cBoel ESG-aeatensHocTu
CO CllefytoLLLero OTYETHOrO rofax.

«[MAO «HOHMNpo» ByaeT pykoBOACTBOBATLCA pekoMeHaaumsmu LB PO npu noarotoBke rogoBoro
oT4yeTa 3a 2021 r., koTopas HavHeTcs B koHue 2020 r.. ObuecTBO NpeanpUMeT MakcuMarbHble
ycunus, 4Tob y4ecTb Bce pekoMeHgaumm LB P®, HacKonbKo 3TO BO3MOXXHO».

«CNBYP» exerogHo nybnukyeT HerHaAHCOBYO OTHETHOCTb B COOTBETCTBUM CO CTaHOapPTOM
HedwmHaHcoBon oT4eTHOCTM GRI 1 C yH4€TOM MHEHWS 3aMHTEPECOBaHHbIX CTOPOH W OOLLENPU3HaH-
HbIX METOA0NOMMIN. TakxKe KOMNaHns Bceraa cTapaeTcs yy4MTbiBaTb pekoMerJauum/nyyie npak-
TVKY, PopMUpYEMble BHYTPU CTpaHbl (HanpumMep, Kogekc koprnopaTuBHOrO yrnpaeneHus baHka
Poccun), B CBA3M C 4EM Mbl OXXMAAEM, YTO CMOXEM YHeCTb BCe pekoMeHdaumm LiB».

«Segezha Group Ha 0o6poBONbHOM OCHOBE BHeApsieT cuctemy otdeTHocTn ESG. lMepBbii odhu-
umanbHbIi OTYET XonamHra GyaeT onybnmkoBaH B 9TOM OKTs6pe. PaboTa ye opraHusoBaHa —
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OHa BeOeTcsd C OI'IOpOl7I Ha nydumne MexgyHapodHble N O0TedeCTBEeHHbIe MPaKTKK, B TOM 4YKcCle,
C Y4ETOM PEKOMEHAALIMI OTEHECTBEHHOMO LIB».

«Mbl cobnogaem TpeboBaHWA B 4aCTW PaCKpPbITMA nokagdatener no crtaHgaptam GRI, 1 mbl
3TO WUHTErPUPYEM B rof0BOWN OTHET, DOMBLUMHCTBO MoKa3aTenen B 4acTu PackpbITus cobntogaem
cornacHo pekomMeHgauvsm Lib».

«KomnaHusa 6onee 15 net cnefdyeT Ny4ylmMM NpakTukam B 06nacTh packpbITua HEPUHAHCOBOM
otyeTHOCTU. OTyeThbl Mpynnbl «Pyclnaopo» cooTBETCTBYIOT TpeboBaHusaMm baHka Poccuun, npasu-
nam nuctuHra JloHgoHckom 1 MockoBcKom hoHAOBbIX 6Upx, cTaHgapTam GRI SRS (B Tom yucne
OTPacneBbIM MPUAOXKEHNAM ANA SHepreTudecknx komnaHmn — EU), AA1000, UNCTAD, LYP
1 VHbIM cTaHgapTaMm. OBLWecTBO ABASETCS OAHMM K13 hnarMaHOB KOPMOpaTWUBHOW OTHETHOCTW
Cpeay POCCUMCKNX KOMMaHWI.

BbICOKMI ypOBEHb packpbITna nHdopMaumm 06 yCTONYMBOM padBuTUM 0bLLeCTBa NOATBEPKAAET-
ca yqacTnem B ESG-penTuHrax n paHK1MHrax poOCCUNCKNX 1 MexXayHapOaHbIX areHTCTB. «Pyclngpo»
TPaAVLMOHHO SBASETCA NUOEPOM MHAOEKCOB ycTon4ymBoro passutug PCIITT «OTBETCTBEHHOCTb
N OTKPbITOCTb» U «BEKTOp YCTOMYMBOrO pasBUTUS», y4acTHUKOM uHaekca FTSE (FTSE4GOOD
Emerging Index), paHkumHra CDP (Carbon Disclosure Project) n gpyrux. Mo ykasaHHbIM NpuymHamM
MOXXHO YTBEP)KAaTb, YTO OOLLECTBO Y>Xe MONHOCTLIO cobopaeT pekomeHpaummn LB no packpbi-
TMIO nHopMaunn o ESG, NoCKonbKy OHM OCHOBaHbl Ha BefyLLUMX MeXAyHapoOHbIX CTaHaapTax
NoAroToBKM HedMHaAHCOBOW oTYeTHOCTY (Hanpumep, GRI, TCFD n nHbie)».

«Ha gaHHbI MOMEHT 06LLECTBO MPOBOAUT NMOArOTOBUTENbHBIE MEPOMPUATUS 1 NNAHUPYET Noaro-
TOBUTb HE(OMHAHCOBYIO OTYETHOCTbL (OTYET 00 YCTOMYMBOM pPasBuTuM) no ntoram 2021 r. B CPoK
no 30.06.2022 r. [lMnaHupyeTcs MNOArOTOBUTb OTYETHOCTb, MakKCUMaslbHO COOTBETCTBYHOLLYIO
MEeXAyHapOoAHbIM CTaHAapTaMm, JfyYllM KOoprnopaTyBHBIM MpakTukaM 1 pekomMeHpauvam LB
Mo PacKpPbITUO HEPUHAHCOBOWM MHMOPMaLN».

«Ha Tekywmin momeHT MAO «3Hen Poccusi» B cocTaBe rofoBbiX OTHETOB packpbiBaeT HedUHaH-
COBble MoKasaTenn CBOeln [eATeNbHOCTM B COOTBETCTBMN cO cTaHaapTom GRI Standards, Takum
06pa3om, Ha AaHHbI MOMEHT Y>Ke pacKpblBaeT NPakTUYeCKM BCO MHAOpMaLmo, Kotopast Coaep-
XKNTCS B pekoMeHpaumsx Lib».

««[a3npomM HedTb» Y>KE BbINOMHAET U y4uTbIBaeT pekoMmeHgaumm b P® B yactn packpbltus
OTHYETHOCTU (B FOAOBOM OTYeETE, OTHETE 00 YCTOMHYMBOM pPas3BuUTUM 1 Op. Ny6AnyHbIX MaTepuanax).
Komnarus cchopmmpoBasa 4OPOXHYHO KapTy AOMOAHUTENbHbIX UHLMATVB 1 nokasaTtenen K pac-
KPbITWIO, B TOM YMCie C y4eToM pekoMeHdaumii LIB P®. OHn ByayT packpbITel B OTHETaxX NO UTOram
nedaTenbHoCTU KomMnaHun 3a 2021 r.. «<fasnpom HedTb» CTPEMUTCH K OTKPLITOCTA 1 NPO3PaYHOCTU
B pamMKkax pacKpbITus HehMHAHCOBLIX MokazaTtenen. STo noaTBep)kaaeT nonydeHHas B 2020 .
npemus «/HTepakca» n AK&M: «asnpom HeddTb» Bbina oTMeYeHa Kak camas MHPopPMaLMOHHO
OTKpbITas koMmnaHusa. Kpome toro, B 2020 1. «[a3npom HedTb» BrepBble y4acTBOBana B PENTUHIE
CDP (Carbon Disclosure Project) — kpynHeiiLem 1 caMoM aBTOPUTETHOM UCCNEA0oBaHUM KOMMNaHui
no nokasaTensiM KIMMaTU4YeCKOM OTBETCTBEHHOCTM, B KOTOPOM MOMy4unia camblii BbICOKMIA Cpean
POCCUNCKMX HEPTAHBIX KOMMaHUA KNUMaTUYECKUI PENTUHI KaTeropum «Bx»».



BuanT nn obuecTBo cnpoc
Ha ESG-nHcpopmayunio co CTOpoHbI CBOUX
cTtenkxonpgepoB B Poccuu u 3a pyo6exom?

YTO 1 y KOro Bbi3biBaeT HanbonbLUNNA
MHTepec?

Hackonbko o6uwecTBo cHyuTaeT Heoo6xoanmMbIM
M onpaBAaHHbIM pacKpbITUE TaKon
nHpopMmauum 1 B npegyiaraemMmbix oobemax?

«Mbl HabngaemMm MHTEPEC K COLMANbHOWM 1 SKOMOMMHYECKOM MOBECTKE KOMMaHWN CO CTOPOHbI Kak
WNHBECTULIMOHHOIO COOBLLIECTBA, TaK 1 CO CTOPOHbI Mob3oBaTenen. [MosTomMy Mbl MPO3paqHO pac-
cKasblBaeM O Hallen ESG-noBecTke 1 ee pesynbratax: AennMcsa MHpopmaumen o AeaTeNbHOCTU
KOMMNaHWK B Tex 0bnacTsx, rae Mbl OkasblBaeM Hanbosbliee BO3AencTBME. Mbl Takxe Noadvpaem
METPVIKM TakM 06pa3oM, YTOObI OHV BbIIv MOHATHbBI A5 LUMPOKOW ayauTopun, Npr 3TOM UCNOSb30-
BanNCb Obl 1 BHYTPY KOMMAHWUM A5 OLEHKM 3PHEKTUBHOCTU B13HEeCa.

«PocTenekom» He TOMbKO BUAUT OBLLECTBEHHDBIM 3anpOC Ha PacKpbITUe HePUHAHCOBON MH(OPMa-
LMK, HO 1 NS CamMol KOMMaHUM 3TO ABMSETCS NPUOPUTETHBIM HanpasneHemM. B nepByto odvepenb
WNHTEpEeC NPOSABASIOT OTPACEBbIE aHANIUTUKI, NHBECTOPbI, 3apyOexXHble 1 HauMOHANbHbIE aHaNUTW-
YeCKue areHTCTBa, W HaLMOHabHble 9KCNEPTHble opraHmsaumm. Camom «ropsayern» TeMon Ha ceroa-
HALHUIN OeHb ABNSETCA BANAHNE KOMMAHUM Ha OKPYXXAKOLLYIO CPedy W COKpaLleHue yrnepoaHoro
cnepa. Packpbitne ESG-mHdopMaumm o4eHb BaXKHO A1 CTENKXONAEPOB, Y Mbl HAAEEMCS Ha CKO-
pyto BblpaboTKy eMHbIX CTaHAAPTOB PACKPbITUS, KOTOPbIE MO3BOAAT Y/yHLLUTL KA4eCTBO Packpbi-
BaeMoW MHopMaLmn 1 ONTUMN3MPOBaTL ee 0ObEM, T.e. CAenaTb packpbiTie 6onee 3hHEKTNBHBIM,
Kak AN KOMMaHWi, Tak 1 415 CTENKXONOEepOB».

«Ha packpbiTie ESG-acnekToB CyLLeCTBYeT 3arnpoc CO CTOPOHbI afiMUHUCTPALMIA FOPOAOB Mpu-
CYTCTBUSI, @ TaKXKe KPYMHbIX MHBECTULIMOHHbBIX KOMMaHWI, B MEPBYIO O4epeb, Hallx 3apyBexHbIX
NHBECTOPOB».

«Cnpoc, 6e3ycnoBHo, ecTb. B agpec kKopropaumm perynspHo noctynatoT ESG-3anpockl OT MHBECTO-
POB 1 6aHKOB, Kak MeXayHapoaHbIX, Tak 1 POCCUMCKMX. [1o4T NONoBUHY CBOGOAHO obpalLaroLLmX-
€S akUMin Koprnopaumn aepxkart MHCTUTYLUMOHaNIbHbIE MHBECTOPbLI, B TOM WM MHOM BWOE BHEOPSIHO-
wyre ESG-npuHUmnbl B MHBECTULMOHHBIA Npouecc. bnarogaps akTMBHOM NMO3MUMK MO PacKPbITUKO
ESG-uHbopmaumm ADK «Cuctema» BXOOUT B POCCUNCKNE 1 MEXOYHAPOAHbIE MHOEKChI YCTONYMBOrO
pa3eutua (Mocbupxn — PCIT, FTSE4Good), a Takxe 3aHMMaEeT BbICOKME MO3MLUM B aBTOPUTETHbIX
ESG-peiitnHrax: MSCI ESG, CDP, RAEX-Europe 1 gp. B 4acTHOCTW, COrMacHO PenTUHIY MexxayHa-
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poaHoro areHTcTBa Sustainalytics, Koprnopauys NpPoAEMOHCTPMPOBaIa CaMyro HUSKYHO MOOBEPKEH-
HOCTb ESG-puckam cpeam pOCCUNCKIX KOMMaHWM, 3aHsB Mo 3TOMy nokasaTento 12 mecto n3 750+
MUPOBbIX AMBEPCUDULINPOBAHHBIX (DUHAHCOBBIX KOMMAHWIA.

Mpo3payHocTtb ADPK «Cuctema» no Bonpocam ESG cnocob6CTBYET MOMyYeHWO AOMONHUTENb-
HOro  (PMHAHCUPOBAHMSA U MOBbILLEHWIO WMHBECTULMOHHOW  MpuBReKaTenbHOCTU.  Koprnopauus
3aknounna co CoepbaHkoM cornalleHne 06 OTKPbITUM KPEAUTHOW JIMHWUW, MPeLyCcMaTpuBatoLLen
BO3MOXHOCTb MPUBASKM MPOLIEHTHON CTaBKM K AMHAMUKE MoKasaTenen yCTOMHMBOro pPasBUTUS
(Sustainability Improvement Loan). 91o nepeasa caenka no npueneveHnio ESG-durHaHCHpoBaHms Mex-
Oy POCCUNCKUM 3aEMLLMKOM 1 POCCUNCKM H6aHKoM. Hanbonee 4acto 3apaBaemble BOMPOChI Kaca-
tOTCSI KOHKPETHBIX METPUK NSt OTCNEXMBAHNS MPOrpecca, U3MEHEHWS KnMaTa U COLMOKYBTYPHOMO
pas3Hoobpasuns».

«MTC nony4vaeT perynsapHble 3anpockl Ha packpbitne ESG-uHdopmaLmm co CTOPOHbI CTENKXONae-
poB Kak B P®, Tak 1 3a py6e>komM. B OCHOBHOM 3TO KOMIMJIEKCHbIE 3aMpOChl, OXBaTblBaOLLME 1 BO3-
OENCTBME Ha OKPY>KAOLLYIO Cpeny, W BAUSHUE Ha COUManbHy0 cdepy, 1 pasBuTe KopnopaTuBHO-
ro ynpaeneHns. Y 3apybexHbIX CTENKXONAEPOB 0COObIV MHTEPEC BbI3bIBAOT BOMPOCH! YNpaBieHs
BO3JENCTBMEM Ha KIMMAT 1 obecrneveHne 6e30nacHOCTY nepefaYn NepCoHasbHbIX AaHHbIX>.

«,Ela, Bnanm. Takas KpynHaa mMegunuHCKada KOMMaHnsA Kak Hawla, OoueHMBaeTCA He TOJIbKO Mo
onepaunoHHbIM 1 CbVIHaHCOBbIM nokasarengam, HO 1 Mo TOMY, KakK OHa co6nro;1aeT counanb-
Hble, 3KOMOMMYECKME U XO3ANCTBEHHbIE HOPMbI. Ecnn ona CTPOro cnepgyet pexkoMeHpgaunam —
TO 3TO NokaaaTeslb BbICOKOM BHyTpeHHeVI KynbTypPbl KOMMaHn, a 3TO B CBOKO O4epeb MNMOBbILLAET ee
Gd)CDeKTI/IBHOCTb 1N cTabuNbHOCTb B AONTTOCPOYHOM MJiaHe, YTO rnpueiekaeT MHBECTOPOB».

«B HacToAWmMIA MOMEHT NPOCAEXNBAETCA YETKUN TPEH, Ha y4eT nokagatenen ESG npu vHBecTu-
poBaHWK B LieHHble Bymaru. HecMoTps Ha TO, YTO noka Havbosbllee BHUMaHME K AaHHbIM BOMPO-
cam NPOosIBASIETCS CO CTOPOHbI MHOCTPaHHbIX MHBECTOPOB, POCCUNCKIME TaKXKe Ha4YMHAKOT yYUTbIBATb
ESG-nokasatenu npu NpUHATAM UHBECTULMOHHBIX peLueHnid. Mbl MCXOdMM 13 TOro, YTo B ByayLuem
370 ByAeT YacTblO OLEHKN MHBECTULMOHHON NPUBEKATENBHOCTM HALLMX LIEHHBIX ByMar CO CTOPOHbI
ntoboro MHBecTopa. B OTHOLLEHMM KOMNaHWiA HedhTera3oBoro CeEKTopa, TakMx Kak «TaTHedTb», Hau-
Bonbliee BHUMaHMe 0OBEKTUBHO K PUCKaM 1 BO3MOXHOCTSM, CBA3aHHBIM C U3MEHEHWEM KnMarTa.

Kputepun packpbitns ESG-vHbopMaumm hopMUpytoTCcs y»ke HEeCcKonbko NeT. MHorve n3 Hux
MOSIBUIMCb B COOTBETCTBUM C 3anpocamy MHBECTOPOB. COOTBETCTBEHHO, AN SMUTEHTOB OHU SBNSA-
tOTCSt HEOOXOAMMBIMU 1 OMpPaBAaHHbIMK, eC Takasi MHpopmaLmst HeobxoamMmMa MHBECTOPaM>.

«Y4uTbiBasi PacTyLLyto BaXKHOCTb BornpocoB ESG 1 ESG-penTuHroB Anst MHBECTOPOB W 3ampochl
3anHTEepecoBaHHbIX CTOPOH, HeadHunter paccmatpuBaeT pasdpabotky ESG-cTpaTernn, oTpakato-
LLen 3Ha4MMble Ang ee 6rsHeca hakTopsl, 1 pas3BuThe npoLieccoB ESG, Bkmodast npoLieccsl coopa
ESG-nokasatenen, co3naHne HeobXOANUMbIX JOKYMEHTOB U packpbiTie nHdopmMauun. MNpennarae-
MblIll K PACKPbITUIO CO CTOPOHbI LIB 06bem HedrHaHCOBOWM MHpopMaL HOCUT peKoMeHAATENbHbIN
XapaKkTep 1 y4TeH Mo MakCUMyMy /151 BCEX CEKTOPOB BUsHeca».

«TMK ¢ MOMeHTa CBOero OCHOBaHWS CredyeT MPUHLMNaM YCTOMYMBOrO PasBUTUS, WHBECTUPYS
B 0becneveHne aKOMorm4HOCT NPON3BOACTBA 1 6e30MacHOCTY TpyAa, Pas3BrBast KagpoBbIv MOTEH-
uman 1 ComencTByst Pa3BUTUIO PEMVIOHOB MPUCYTCTBUS. KoMnaHns CTPeMUTCA co3aaBaTb LEHHOCTb
01151 3aMHTEPEeCOBaHHbIX CTOPOH, ObITb MOHATHOM 1 OTKPbLITOM K Ananory ¢ Humu. TMK dukcnpyet
cnpoc Ha ESG-nHdopmMaLmio OT CTENKXONAepOB B MEPBYO o4epeb CO CTOPOHbI MPeacTaBUTENEN
WNHBECTULIMOHHOMO coobLecTBa. Hanbonblunin MHTEPEC BbI3bIBAET MHOPMaLMs O BO3OENCTBUM Ha



OKPY>KatoLLYKO cpefy, 0COBEHHO O BbIBpOCax MapHUKOBLIX ra30B, a Takke MHpopmMaums 06 oxpaHe
Tpyoa 1 300p0Bbst COTPYAHWKOB. B Lenom cumntaem, 4To packpbiTie HeUHAHCOBOW MH(OpMaLmMm
B COBPEMEHHbIX YCNOBUSIX CMOCOOHO OKa3aTb MONOXUTENbHOE BAUSHME Ha BU3HEC 1 CMOCOOBCTBO-
BaTb POCTY €ro CTOMMOCTW».

«3a Hally Hegonryto NyGAnNYHYO NCTOPUIO Mbl HE CTaNIKMBaNIMCh C 3anpocamMi Ha PacKpbITUE He-
(hrHaAHCOBOW NHOPMaLIMKM CO CTOPOHbLI MHBECTOPOB. [N15 HAC 3TO B OCHOBHOM «BHYTPEHHWNN» 3a-
npoc, B T.4. NoAAep>KMBaeEMbIN HAa YPOBHE COBETA AMPEKTOPOB. YTO KacaeTcst o6bemMa packpbITns,
Kak 4 y>Ke Hanucan, OTAeNbHble NoKadaTeny B 061acCTh N3MEHEHNS KMaTa ans Halle KoMnaHum
He ABASOTCA NHPOPMATMBHBIMK 1 He ByayT NPEACTaBNATb UHTEPECA ANS MONb30BaTENEN».

«Mbl BUAUM 60MbLLION MHTEpeC K nHdopmaumn no ESG co CTOpOHbI CTEMKXONAEPOB: Kak B Poc-
cun, Tak 1 3a pybexxom. Bece Bonblue MHBECTOPOB Havann nogHuMaTe ESG-noBecTky Ha perynsp-
HOW ocHOBe, Kpome Toro, ESG-kputepum koMnaHum ctanv (akTopoM annokaumy akLMOHEepHOro
kanuTana. lNokasaTtenu, cBA3aHHble C YCTOMYMBbLIMU Pa3BUTUEM, BCe HBonblLUe 1 BOnblUe BAUSIIOT Ha
NPUHSATNE MHBECTOPaMU PELLIEHUI MO NPUOBPETEHMIO U MPOoJdaXKe LieHHbIX Bymar. Kpome Toro, He-
0BXOAMMO OTMETUTL BaXKHOCTb «3€f1eHbIX» MPOEKTOB. B aToM chepe Mbl MOXXEM HEMOCPEACTBEHHO
HabntoaaTh CHUDKEHVE U3OEPXKEK, a TakKe [0NrOCPOYHbIN a(PdEKT OT peanm3aumm 3TX NPOEKTOB
Kak C TOYKM 3PEHVS 9KOOMU, Tak 1 C TOYKM 3PEHWS MOBbILLEHNS CTOUMOCTI BU3HECa».

«Mbl perynspHo nomny4aem Takue BOMPOCbI OT VMHBECTOPOB W aHanMTUKOB. B OCHOBHOM OHM
KacaroTCs peanmnsaLmn NpoekTos BMS, OTHOLLEHNS K YroflbHOW reHepaLmn, CTaTUCTUKIL MO BblIGpO-
cam. C y4eTOM BHUMaHVsi roCcyaapcTBa, UHBECTOPOB, OOLLECTBEHHbIX OPraHn3aLmii N UHbIX CTENK-
XOSOEPOB Mbl CyHMTaeM HeobXoaMMbIM packpbiBaTb ESG-uHhopmaumio. 1 B Lenom nosuTrBHO OT-
HOCUMCS K TaKOMY PacKpbITUIO — HaM CTb, O YeM paccKasaTb 1 YTO rnokasaTb B faHHOM cdepe.

PaKTN4eckM C MOMEHTa CO3[aHVs KOMMaHWA 1 3adonro Ao Toro, kak ESG ctano MenHcTpu-
MOM, KoMnaHun pynnbl «[a3npoM 3HEpProxonamMHr» CUCTEMHO MPOBOAOST MeponpusaTis B cdepe
3alMTbl OKPY>KatoLLIen cpedbl, KOpropaTuUBHOIO YrpaBneHnsi, peannaytoT couuanbHble NPOeKTbl.
Mbl NpeanpUHNUMaeM CyLLIECTBEHHbIE YCUNUS 1 BKNadblBaeM MHAHCOBbIE PECYPChI B peannaaLmio
OaHHbIX MeponpuaTui. B YacTn B3aMMOOencTBUsSt CO CTENKXOAepaMm MOXKHO OTMETUTb TakXKe pe-
rynsipHoe HanpasreHue CTaTUCTUHeCKON nHdopmaumn B «[asnpomM» Ons 3anofHeHVst ONPOCHVKOB
MEeXyHapOaHbIX areHTCTB aAns ESG-mHaekcoB. 9Ta MHopMaumst oxeaTbliBaeT Bce obnactn ESG».

«Mbl BMOMM 3anpoc Ha nHopmaumio 06 YyCTONYMBOM PasBUTUM CO CTOPOHbBI 3arHTEepecoBaH-
HbIX CTOPOH, BKJto4ast aheKT OT AesTeNIbHOCTY KOMMaHu1 Ha 06LLEeCTBO, a TakXKe BO3POCLLNI
NHTEPEC K 3KOOMM4eCKOon NOBECTKE U KOPNopaTUBHOMY YNpaBieHuto. XOTb U HEKMX PamMOYHbIX
cTaHaapToB Mo TeMaTuke ESG noka He CyLLecTBYET 1 BCe areHTCTBa CMOTPSIT Ha padHble MeTpn-
K 1 MPUYeM HECKOJIbKO MO-pasHOMY, HO Ha Halll B3I/, camoe rnaBHoe, HYTO OHW 3anpaluvBatoT
[lOCTaTOYHbIN 06BbeM nHopmMauun ans Toro, Y4Tobbl y Nonb3oBaTeneli chopMMpPoBanoch NoHW-
MaHVe 0 PasnYHbIX HE(MHAHCOBbIX acreKTax AesTelbHOCTV KoMMaHuu. MIHTepec K Takoro poaa
nHopmaumn pacTeT CO CTOPOHbI OOLLECTBA, Mbl 9TO OLLYLLaeM, CHMTaeM 3TO OfpaBaaHHbIM
1 NAaHVpyem YCUANTb YPOBEHb PaCKpPbITUS Mo BCeM HanpasneHnst ESG B Oyayliem».

«3apybexHble CTENKXOOepbl HEOAHOKPATHO BblpaXkann 3aMHTepecoBaHHOCTb B packpbiTu ESG-
MHMOPMAaLIMKM, B HaCTHOCTY, O KIIMMAaTUHECKIX PUCKaX, reHOePHOM pasHoo6pasumn 1 ap».

«Mbl BUOMM GOMBLLION CNPOC Ha AOCTOBEPHYIO, NPO3paqHyto 1 conoctaBnumMyto ESG-nHdopmaLmio,
B CBsi3V C YeM paboTaem Haj NoBbilleHNeM KadecTBa HeUHAHCOBOW OTYETHOCTWU. B cuny Toro,
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YTO Mbl SBASIEMCHA KPYMHOW MPOU3BOACTBEHHOM KOMMaHuen, E-dhakTopbl (Knnmatndeckme puckin
1 ynpasneHne BblIbpocamm MapHUKOBBIX Fa30B, yNpasfeHne BOAHbIMU U SHepropecypcamn, Buo-
pazHoobpasue), a Takxe nokasaTenn OxpaHbl Tpyaa W MPOM3BOACTBEHHOrO TpaBMaTu3Ma Mnpen-
CTaBNAT HanboNbLUUM MHTepeC. [Ons CTENKXONOAePOB TakKe TPaaMLMOHHO BakHa WMHopmaums
06 acnekTax KopnopaTMBHOIO yNpasieHUs 1 aHTUKOPPYNUMOHHBIX MpakTukax. B nocnegHee Bpems
Mbl HabnaaeM pacTyLlee BHUMaHME K BONPOCam pasHoobpasuns 1 paBeHCTBA, a Takxke K cobnoae-
HWIO NPaB YenoBeKa B LIENOYKe MOCTaBOK. Takke, MOMUMO MHOPMAaLIMK, PACKPbIBAEMOW B OTHET-
HOCTW 1 Ha carTe KOMMaHuK, B NOCNegHee BPeMs Pa3BMBAETCHA TPEK TOHYEYHOro B3anMOOENCTBUS
C KOHTpareHTamu Lenoykn noctaBok. KoMnaHnun, 1 B MepByO OYepedb KIMEHTOB, WHTEPECYHOT
oundpoBaHHble NokasaTenu, CBs3aHHble C 0OBEMOM MPUOBPETEHHOM VM MPOAYKLIMN».

«Akunn Segezha Group ¢ anpenst aToro roga MoXHO KynuTb Ha MockoBckol 6upxe. B pam-
kax IPO, Hapsily ¢ pOCCUNCKUMU MHBECTOPAMMW, HaLl XONOWUHI MPUBReK 60MbLIOEe KONMMYECTBO
WNHCTUTYLMOHANBHBIX MHBECTOPOB 13 EBponbl, Benukobputanum, CLUA 1 Asun. MosecTka ESG
0COBEHHO YYBCTBUTESNbHA ON151 3TOW ayamTopun. Ha doHe rnobanibHOro TpeHaa Ha OTBETCTBEH-
Hoe MoTpebfeHne MHTEpPEeC MHBECTOPCKOro coobuiectBa k ESG-oTyeTHOCTWM pacTeT. Y Hac
XOpOLUMe nokasaTtenu B 3TOM CermeHTe. Hageemcd onpasiatb OXMAAHNA HALLNX aKLMOHEepOB».

«B pamkax KnMMaTU4eCcKoW MOBECTKM B HACTOsILLEE BPEMS OCOOYIO 3HAYMMOCTb AN WHBECTO-
POB WMEET HU3KOYyrNepodHasi SKOHOMMKAE, CouMasibHO OTBETCTBEHHbIM MOAXOA W YCTOMYMBOE
pa3BuTne 6usHeca. B 6GU3Hec-coobLLecTBe Aaxe MOSBUANCH OTAeNbHble kateropum — «ESG-
WNHBECTOPbI», Pa3BMBAIOTCS «3€efeHble» NHBECTULIN, YTO HanaraeT onpeneneHHble 06a3aTenscTBa
Ha KOMMaHWo B YacTW pacKpbITUsa HedmHaHCOBOW MHMopmaLmn. CTapasicb NOAHOCTLIO YAOBNET-
BOPSITb MOTPEOHOCTN CBOUX CTENKXONAEPOB, 0OLLECTBO HAXOANTCS C HAMU B MOCTOSAHHOM Ananore
(NpoBefeHVe BCTpeY, 00CY>KAeHME CyLLIECTBEHHbIX TEM 1 PACKpbITUS B 0TH4eTE 00 YCTOMYMBOM
pas3BuUTUM, NPOBefeHVe OOLLECTBEHHbIX CyLLaHWA MO packpbiBaeMor HeUHaHCOBOW OTHETHO-
cTv obulecTtsa v T.n.) Cnedys NpuHUMNam 4OCTOBEPHOCTU M HEMPOTUBOPEYMBOCTY PaCKPbIBAEMOA
MHpopmaLmm, 06LLEeCTBO MPOBOAUT eXerodHbli He3aBUCUMbI ayauT CBOelt HedUMHaHCOBOM
OTYETHOCTU, a Takxxe 3aBepeHne Ha CoBeTe No HedmHaHCOBOW oTHeTHOCTU Npu PCIM».

«B npoasuxeHnn ESG-NoBecTKM akTVBHO Y4aCTBYIOT HE TOMIbKO 3aMHTepeCcOoBaHHbIe KOMMaHum
1 6aHKK, HO 1 NpaBuTenbCTBO 1 LIB. ESG nocTeneHHo nepecTtaeT GbiTb UCKMIOYNTENBHO MMNL-
YKEBOW xapakTepncTukoin. OBLLEecTBO aHannsmpyeT TeKyLne KopropaTyBHbIe NONUTUKL U Npo-
LeCChl AN OLEHKN pasBUTUS CYLLECTBYIOLLMX MPaKTUK B 06NacTV YCTOMYMBOMO PasBUTuS.

B ctagun paspaboTku cTpaTerns, HanpasneHHas Ha MnoBbileHVe 3PHEKTUBHOCTU AEATENbHO-
cTn obuiectea B obnactn ESG ¢ y4eToM aHanmsa pblHKa, PUCKOB M NyHLUMX MpakTuk. B pam-
Kax cTpaTernm obLLECTBO BbISIBASIET CYLLECTBEHHbIE AN cebsl Lenu ycTondmBoro passutus (LIYP)
1 COOTBETCTBYIOLLME MM 33a4a4M B paMKax BblOpaHHOW KOHLenUmmn packpbitig. O6bemM packpbl-
TV nHopmMauum ByaeT onpeneneH B 3aBUCUMOCTH OT CTeMNeHW CyLLLEeCTBEHHOCTM PacKpbiBaeMON
Tembl ons obllectea. KomMnaHns CTPEMUTCHA PackpbiTb MHMOPMaLIMO B 06bemMe, NO3BONSIOLLEM
3aMHTEPECOBaHHbIM MLaM MOJYYUTb NMOAHOE MPEACTaBeHNe O BO3OENCTBUM OeATENbHOCTM 06-
LLLeCTBa Ha OKPY>KatoLLYKO cpeay, KvMar, coumansHyto cdepy 1 akKoHoMUKy. COBET ANPEKTOPOB,
reHepasnbHbIi ANPEKTOP U TOM-MEHEMKMEHT 3anHTEPECOBaHbl B pa3paboTke cTpaTernm ycTon4n-
BOrO pasBuUTUSA KOMMaHuW, noarotoBke ESG ot4eTHOCTW».

«Cnpoc Ha ESG-nHdopmaumio B Poccuimn cTaHoBUTCSt BCe 60mee BbICOKUM 1 MPUOAMKAETCS MO BaxK-
HOCTW K cuTyaumn B EBpone, rae aTOT acnekT SBASETCA OOHUM U3 KIIKOHEBbIX B KOMMYHUKaLMAX Kak
C VHBECTOpaMU, Tak 1 CO BCEMW OCTallbHbIMK cTerkxonaepamn. NAO «BHen Poccust» yyxe HECKOMbKO
NeT yaensieT ocoboe BHUMaHMe packpbitio ESG-mHbopmaumm. Mo ntoram 2020 1. «3OHen Poccus»
TPETWI rof NoAPSAA NpeacTaBuia CBo HethHaHCOBbIE Pe3ysTaThl B rOAOBOM OTHETE B COOTBETCTBUM



C MexayHapodHbIMu cTaHgapTamu GRI Standards, obecnevvBatoLymmn 6onee ryboKoe NOHMMaHe
pe3ynsTaToB AeATeNbHOCTY Mo ynpasneHuno ESG-puckamn. Kpome Ttoro, B 2020 . komnarmsa nobeau-
na B HOMUHALMN «JTydILmnii HEPUHAHCOBbIN OTHET SHEPrETUHECKOM KOMMaHUN» KOHKYPCa Ha fIyHLLYHO
coLmanbHO OPUEHTUPOBAHHYIO KOMMAHWKO B SHEPreTrKe, MPOBOAUMOIO MUHUCTEPCTBOM SHEPrETUKM
PO, ctana nobegntenem HOMUHALMN «JTyHLLINI HEPMHAHCOBBI OTHET MMOBaSIbHOM KOMMaHn Ha POC-
CUNCKOM PbIHKE» NpemMunn «BusroHepbl. YnpaBneHve N3MeHeHNAMN».

B TeueHve OByx neT KOMMNaHWsA CTaHOBWMACh NOGeauTenem 1 Npu3epomM PasinyHbIX HOMUHALAIA
KOHKypca [opoBbix oT4eToB Mocoupxu («Jlydwwumnin aebrot» B 2019 . 1 BTOPOE MECTO B HOMUHALIMN
«KomnaHun ¢ kanutanusauven 0o 40 mapg py6.») v Bowna B TOlM-10 nnuaepos No NOAHOTE 1 Ka-
4YeCTBY pacKpbliBaeMon MHopMaLIMM O COBMAaeMbIX MPUHLMNAX KOPNOpaTUBHOIO ynpaBneHns
HaunoHanbHOro nHaeKkca KoprnopaTtMBHOMO YNPaBAeHUs, YTO FOBOPUT Kak O BOCTPebOBaHHOCTH
OaHHON MHDOPMaLIM CPEean Padnn4HbIX rpynn CTEMKXONAEPOB, Tak 1 O BbICOKOM YPOBHE Kade-
CTBa PaCKPbITUI, KOTOPOrO y>Xe OOCTUMIa KOMMaHWs».

«Mbl BUOUM yCTON4YMBBIAN POCT cnpoca Ha ESG-nHpopmMaumio o CTOPOHbI BCEX MPYNn CTENKXO-
0epoB. 13 OCHOBHbIX MOXKHO BbIAENNTb NHBECTULIMOHHOE coobLiecTBo, ESG-nposainaepos, CMU,
perynaTopoB. [JOCTaToO4HO CMOXKHO Ha3BaTb TeMbl C HaNbBOMbLUVM UHTEPECOM — MOCKOJIbKY pas-
HbIM rpynnamM CTENKXONAepOoB 3a4acTylo Heobxoamma pasHas nHpopmMaums. YTobbl yaoBNETBO-
pUTb NOTPEBHOCTU MakCMaslbHO LUMPOKOW ayanToOpUK, B KOMMNaHWW NPUHATO peLLeHne BblOeNUTb
OOLIVPHBIN NepedeHb nokasaTenen/MH1uUmMaTB no Bcem cermeHtaMm ESG — akonorusi, coupmanbHoe
N KOPMOpaTUBHOE yNpaBJ/ieHNeE.

3a nocnegHee Bpems «[a3npom HedTb» KpPaTHO MOBbICUAA KOMMHYECTBO M Ka4eCTBO pacKpblBa-
emol ESG-nHbopmaLmm 1 HamepeHa fanblle pabotaTe B 3TOM HanpasneHun. PopmmupoBaHmne
OONrOCPOYHbIX MapTHEPCKMX U AOBEPUTENbHbIX OTHOLUEHWUI C 3aMHTEPECOBaHHbIMI CTOPOHaMU
TpebyeT OT KOMMaHui Bce 6onblUen MHPOPMaLUMOHHOM OTKPbLITOCTM B BOMPOCAaX, KacatoLLMXCS
ESG-acnekToB.

MosToMy «[@asnpom HedTb» CTPeMUTca obecrnevnTb AOCTYN K MHGOPMaLMK O AeATeNbHOCTM
N pesynbtatax B 061acTVi YCTOMYMBOrO PasBUTUA MO HECKOSIbKUM HanpaBieHUsiIM: eXKerofaHo
nyGAnKyeT oT4eT 06 YCTOMYMBOM PasBUTUM, B AOMOSHEHWE K KOTOPOMY My6iMKyeT CrpaBoOYHMK
C gononHuTenbHbiMKM ESG nokasatensMu, perynsipHo ocBeLLaeT MHopMaumio O AeATebHOCTW Ha
caiiTe KOMMaHun, y4acTByeT B MexayHapoaHbix ESG-pelTuHrax».

Ha kakue mexxayHapopgHble cTaHAapThl
OpPUEeHTUpyeTCcs cenyac ooLecTBoO
B cchepe ESG?

«GRI Standards, SASB, UN Global Compact, TCFD».
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«B nepByto o4epenb Npm NOAroToBKe HEPUHAHCOBOM OTHYETHOCTU PocTenekom onnpaetcs Ha Llenn
yctonymsoro passutns OOH v ctaHgapT GRI. Takxke yqmTbiBarOTCA CneayroLme rpynnbl MeXayHa-
poAHbIX cTaHaapTos: CTaHgapTel HeuHaHcoBow oT4eTHOCTU: IIRC, AA1000, EU Directive 2014/95
(NFRD). CtaHgapTbl He(HaHCOBOW OTHETHOCTW (TeMaTndeckune 1 otpacnesblie): SASB (telecom),
CDP. Crangaptsl ynpasneHnsa ESG: ISO 26 000, AA1000».

«OT4eT 3a 2019 rog Mbl rOTOBUAN Ha OcHoBe cTaHaapTa GRI».

«Kopnopauust pyKOBOACTBYETCHA NPUHLMNaMK 1 TPeBOBaHUAMY MEXOYHAPOAHbIX CTaHAAPTOB [Mo-
BanbHON NHULMATMBBI MO OTHETHOCTK B 06nacTu ycton4msoro paseutusa (GRI Standards), Mexay-
HapOaHbIM CTaHAAPT No nHTerpupoBaHHon ot4yeTHoCcTH (IIRC), cTaHgapTam CoBeTa No ctaHgapTam
y4yeTa B 06/1acTV yCToOnMHMBOro passutua (SASB). Takxke npu nogrotoBke OTYeTa y{UTbLIBAOTCA
npuHUKMibl MobansHoro gorosopa OOH (UN Global Compact); nonoxxerus CoupanbHom xapTum
poccuiickoro 6usHeca; 6a30oBble UHAMKATOPLI PE3YNLTATUBHOCTY, MokasdaTenu NHaekcoB «OTBeT-
CTBEHHOCTb U OTKPbITOCTb» U «BekTop ycTomymsoro passutus» PCIIM; pekomeHpaunm Pabdo4ei
rpynnbl MO BOMPOCAM PaCKPbITUA (PMHAHCOBON MH(OPMALIMM, OTHOCALLENCHA K USMEHEHUIO K-
mata (TCFD) un VHuumaTtrBbl MO packpbITUO AaHHbIX O Bbibpocax napHukosbix razos (CDP); ESG-
PYKOBOACTBO JIoHAOHCKOM hoHA0BON 6UpxK; NokasaTenn oTHETHOCTU O BKIaAe B AOCTWXKEeHWe
uenen B obnactu yctonunsoro passutina FKOHKTAL».

«MTC exxerogHO NyonMKyeT oT4eThbl 06 YCTONYMBOM PasBUTUM, NOArOTOBMEHHbIE B COOTBETCTBUN
co CraHpapTamu Mo OTYETHOCTM B obnacTu yctomdmBoro passutus (Global Reporting Initiative,
GRI), a Takke nyYWwnMn OTEeYEeCTBEHHbIMU U MeXayHapoAHbiMK npakTukamu. OT4eTbl MTC
€XeroHO NMPOXOAAT NPOLEAYPY He3aBMCUMOro 3aBepeHns B CoBeTe No HeUHaHCOBOW OTHETHO-
CTV PoccuICKOro coto3a NpoMmbILLINEHHNKOB W npeanpuHumatenein (PCIIMM), pekomMeHgaumm KoTo-
POro TakXXe y4nTbIBaKOTCS NpW COCTaBNEHUM HE(UHAHCOBOW OTYETHOCT».

«B CSR (unn ESG) oTyeTe Mbl NMPYBOAMM OCHOBHblE MokasaTenu U pesynbTaTebl AesTeflbHO-
CTV HalUMX rocnuTanein n KInMHWK B 06nacTi yCTOMYMBOrO pasBUTUS, yaenss ocoboe BHUMaHWe
couvanbHbiM 1 3KonornmyeckuM. CHWKeHVe BO3OENCTBUS Ha OKPY)Katollyto cpedy CooT-
BeTcTBYeT cTpemfeHnio MDMG O6biTb VHHOBaLMOHHBIM NMAEPOM B cdepe 3[paBooxpaHe-
HUS. OTO Takke MO3BOMSET SKOHOMUTb CPEACTBa, YBeM4YMBas WHBECTULMW B MedVLMHCKWE
yypexxaeHus Ha Bcel Tepputopum Poccuinckon denepaumn, 1, TeM caMbiM, MPUHOCUTE OOSbLLYIO
nofb3y NaumeHTam».

«C 2019 r. korpa «TaTHeMTb» NpucoeanHunack K MobansHomy gorosopy OOH, Mbl packpbiBaem
MHopMaLmio 0 Hallen OeaTenbHOCTM B paspese Llenen yctonmdmsoro passutud. B 2021 1. Mbl
BMepBble PaCKPbIN AaHHblE B OTHOLLIEHUN KIMMaTUHECKON MOBECTKM BMECTE C OTYETHOCTBIO MO
MC®O B COOTBETCTBUM C MexXayHapoaHbiM cTaHaapTom TCFD. ViHdopmaumio 06 ncnonb3yemMblx
HaMW cTaHOapTax M pekoMeHJaunsax MOXHO HalTy B 0T4eTe 06 yCcTom4MBoM passutum 3a 2020 I
(https://2020.tatneft.ru/ob-otchete/)».

«Mbl opueHTupyemcs Ha pentuHrn MSCI, Bloomberg, Refinitiv».



«B coepe packpbitus ESG-mHdopmaumm TMK opueHTupyetcs Ha ctaHpapTtbl GRI, B obnactu
B3aMOJENCTBUA CO cTenkxongepamm — Ha ctaHgapTel AATO00SES n AATO00PS».

«OpuneHTnpyemcs Ha pasdpaboTtky Sustainalitics n GRI».

«pynna MMK opureHTupyeTcs Ha Kputepumn, npeactaBneHHble B CTaHaapTax OT4eTHOCTM B obna-
CTW yCTONHYMBOrO pasBuTus [mobansHom nHuumaTtnesl No otdyetHocTM (GRI). Kpome Toro, B 2020 1.
Mbl MPW MOArOTOBKE PaCKPbITUS HEDUHAHCOBOW MHMOPMaLM BRepBble ncnonb3osann CtaHaap-
Tbl OTYeTHOCTM SASB, a Takxe MexxayHapoaHble ctaHaapTel TCFD».

«C 2015 r. koMnaHuM pynnbl «[A3NPOM 3HEProxonamHr» — «MocaHepro», «OMK-2», «TIK-1»
n «MO3K» — packpbIBatOT HEPUHAHCOBYIO MHOPMaLMIO B OTHETE 06 YCTONHYMBOM Pa3BUTUN NPO-
N3BOACTBEHHbIX KOMMaHU [pynnbl «[a3npomM sHeproxonguHr». OT4eT 06 yCTOMYMBOM pPas3BUTUM
roTOBUTCS B COOTBETCTBUN C MeTogonornen GRI Standards (OcHoBoW BapuaHT COOTBETCTBMSA,
Core option) 1 B LenomM nNo nogxofam 1 COCTaBy nokasaTesnelt COOTBETCTBYET peKOMeHOaUUsaM
MHOPMaLMOHHOIO Nncbma Lb».

«B HacTosawmin MOMeHT Hawwn ESG-0T4eTbl BbiNyCKakOTCs B COOTBETCTBUM C TpebosaHuamu GRI.
Ho cTaHpapToB Ha [AaHHbI MOMEHT MHOMO, XOTb YXXE M Havancs MpOLECC UX KOHCOMVAaunu.
Hanpuwmep, IIRC n SASB HepasHO obbeauHunmck B Value Reporting Foundation, 1 Mbl oxxmaa-
€M, YTO AaHHbIA TPEHA NPOOOIKUTCS, YTO YNPOCTUT 3afady Kak a5 SMUTEHTOB, Tak U AN TeX,
KTO CneguT 3a pasfnyHbiMN PEANTUHIaMU».

«B HacTosee Bpemst MAO «KOHMNpo» opueHTMpyeTcs Ha cTaHaapTsbl GRI (ronosoit ot4eT 3a 2020 r).
Mpw nogroToBke rofoBoro otdeTa 3a 2021 I 0OLWEeCTBO MAaHWPYeT Takke MPUMEHATb CTaHaapTbl
UNCTAD».

«B oblecTBe BHeapeHa 1 cepTUdULIMPOBaHa MHTErPUPOBaHHAsA cUCTeEMa MeHemKMeHTa, 6a3n-
pytollascsa Ha cTtaHgapTax ISO. Mbl roOTOBMM e€XerogHbli OTHET B COOTBETCTBMM CO CTaHpapTa-
M GRI, 4TO NOATBEPXXAEHO HE3ABUCKMbIM ayaUTOPOM. Mbl TakXe y4UTbIBAEM MeXOyHapOaHble
mMetoponorun TCFED, CDP 1 SASB, TpeboBaHus MexxayHapoaHbIX 1 POCCUNCKMX ESG-penTuHros,
Tpebosarus MMobansHoro gorosopa OOH, pekomeHgaumm CoseTa No HeUHAHCOBOW OTHETHOCTU
PCIMM, packpbiBaeMm Hall Bknag B gocTtukeHune Llenen OOH B obnacty yCTOMYMBOro pasBuTus.
Mbl OpUEHTUPYEMCS Ha NyuLUne NpakTuKK, (hopM1pyemMble Ha Base MexxayHapOAHbIX OpraHusaunii
1 Nnowanok, B KoTopbix npuHumaem ydactue (WEF, Plastic Europe v gp.). Bonee nogpo6bHo WH-
hopmaLmsa packpbliBaeTCs B HalLeM OT4eTe B 061acTh YCTOMYMBOrO Pas3BUTUS».

«ToH B aTON cdepe 3adaeT Hambonee aBTOpPUTETHaA MexayHapopHasi opraHmsauma — OOH.
Tak, cneumanuampoBaHHasa opraHndaums OOH — ®AO - ykasblBaeT, YTO flecHas oTpacib BANSET
Ha peanuaauumo 11 13 17 LIYP (LUenen yctondmsoro passutus). Segezha Group nprucoeanHmnnachk
K MobanbHomy porosopy OOH BecHow 2021 r.. [Npw 3ToM 3anagHble akTUBbl NPUCOEeaNHUANCH
K Hemy elle B 2018 . 1 perynspHO NybvKyrOT COOTBETCTBYIOLLYIO OTHETHOCTb. B akTyannanpo-
BaHHOW cTpaTternn Segezha Group B o6nacTi ycTon4MBOro paseutus Mpynna cokycupoBanach
Ha YeTblpex cTpaTerm4ecki NnpropuTeTHbIX LIYP: Ne8 «[JocToHas paboTta 1 9KOHOMUHYECKIUI POCT»,
Ne9 «HOycTpranuaaums, nHHoBauum 1 nHdpacTpykTypa», Nel2 «OTBETCTBEHHOE MOTpPebneHve
1 Npon3BoAcTBO», Ne13 «Bopbba ¢ nameHeHnem knmaTtar. Takxxe KoMnaHus Bblaennna cemb LIYP,
WNHTErPUPOBaHHbLIX B TEKYLLYIO OEATENBHOCTb>.
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«GRI, CDP, TCFD, UN Global Compact».

«OOHMMK 13 OCHOBHbIX pacCcMaTprBaeMblx CTaHAAPTOB Ha TeKylLleM aTane saBnstoTcs: rnodasb-
Has mHnumatmea ot4eTHoCcTM (GRI), oTpacnesble ctaHaapTsl CoBeTa NO CTaHAapPTaM OTHETHOCTU
yCTON4YMBOro passutng (SASB), npoekT yrnepogHoro packpbeltua (CDP). OkoHuaTenbHoe pelleHne
KacaTteflbHO BbIbOpa MexkayHapOAHOro cTandapTa OyaeT NPUHATO NOCe NOHOro aHannaa, nuay4e-
HNSA PUCKOB 1 pa3paboTku cTpaTernn yCTOMHYMBOro pas3BuTUs, UCXOOA U3 ero BOCTPebOBaHHOCTU
1N NPUMEHUMOCTU B oTHOLLEeHWI T1AO «T nc»».

«B HedrHaHCOBOW OTYETHOCTN KOMMaHWUA OPUEHTUPYETCHA B MepBYKD ovepenb Ha TpeboBaHus
MexayHapoaHoro ctaHgapta GRI, B cooTBeTCTBMM ¢ KOTOPbIM ¢ 2018 . NpenocTaBnsaeT Hedu-
HaHCOBYO MHMOPMaLIMIO B FOAOBOM OTHeTe. B nepcnekTrse Gnvxanilero BpeMeHr B ynpasieHum
Bonpocamu B cchepe ESG nobaBsTcs cnenyrolime MexxayHapoaHble ctaHaapTbl: SASB — B 4yactu
OTpacneBbIX packpbiTu oT4eTHOCTU, TCFD — B YacTu packpbiTus nHopMauum 06 ynpasneHun
KNMMaTU4ECKUMN pUCKaMu 1 O KnumaTtudeckon ctpaterun, GHG Protocol — B yactn noacyera
BbI6POCOB MapHVKOBbIX ra30B».

«B gaHHbI MOMEHT perynmpoBaHve 1 cTaHgapTbl HEPUHAHCOBOW OTYETHOCTU He YHUdULMPOBa-
Hbl. OT4eT 06 YCTONYMBOM PasBUTUN KOMMaHWUN FOTOBUTCS B COOTBETCTBUN CO cTaHaapTamm GRI,
KOTOPbI 3aBEPSIET HE3ABUCUMBIN ayanTop. KomMnaHus Takxe opueHTupyeTcs Ha COBET Mo CTaH-
[apTam OTYeTHOCTM ycTomumBoro passutus (SASB), nHankatopb! IPECA n pekomeHpaummn TCFD
no PackpbITUO MHOPMaLMK, CBA3AHHOW C KIMMaTOM>.

foToBO N 00LWEeCTBO BK/IKOYaATb

HecdMHaHCOBbIE AaHHble B PeryasipHyo
OTYETHOCTb NN MNJIAHNPYET BbINyCKaTb
He(MHAHCOBYIO OTYETHOCTb OTAENIbHO?

«FHOEKC» y>Ke MyOAVKYET OTAENbHbIM OTHET MO YCTONYMBOMY Pa3BUTUIO».

«PocTenekom ¢ 2011 . eXkerogHO BbIMyCKaeT OTHET 06 yCTOM4YMBOM pas3BUTUW, roe Hambonee
MOMHO NPeAcTaB/ieHbl OCHOBHbIE He(MHAHCOBbIE AaHHble B cthepe ESG. MNomrmo 3Toro, 60MbLLOWN
ONOK B rOAOBOM OTHeTE KOMMaHuu noceBslleH ESG».

«[a, nnaHvpyem BbinyckaTb HENHAHCOBYKD OTHETHOCTb EXKEroaHO».



«[oOoBble OTYETHI KOMMAHUM, a Takke MaTepuanbl 08 MHBECTOPOB YXXe COOepXKaT KIIK4eBble
HedmHaHCcoBbIE AaHHble. [py aToM 3anpoc hrHaHCOBOrO coobliecTBa U ESG-aHanMTnkoB pac-
NPOCTPAHSETCA Ha LUMPOKU KPYI TEM 1 nokagaTtenern. YTtobbl yooBNeTBOPUTb UX CAPOC, a TakKe
npefoCTaBUTb BCECTOPOHHIOK KaPTUHY AeATENbHOCTY KOMMaHu [pynnbl, KOpnopawums BeinyckaeT
OTAefNbHble OTYEThI 06 YCTOMHYMBOM Pa3BUTUN».

«MTC ¢ 2008 1. nybnnkyeT HeMHAHCOBYIO OTHETHOCTb>.

«Ha gaHHbIN MOMEHT HE(DNHAHCOBbIE AaHHbIE Mbl MyONMKyeM OTAeNbHbIM B/IOKOM B FOAOBOM OTHETE».

«C 2005 r. mMbl nybnMkyem Ha CBOeM calTe OT4eT 06 YCTOMYMBOM Pad3BUTUM, BKIIHOHAIOLLMN
MHMOPMAaLIMIO O CoLMabHbIX MPOEKTax, OXpaHe OKPyXKarollel cpefbl 1 3KON0rK, NPOMbILLIEH-
How 6e3onacHocTu. [ocneHn OTHET JOCTYNEeH No cebinke https://2020.tatneft.ru».

«B HacTosiLLee BpeMs Mbl eLLie He onpeaenunncb ¢ hopmMaToM Bbinycka HEPUHAHCOBOWM OTHETHO-
cTn. BeposaTHee BCero, oHa ByeT pacKpbiBaTbCs Ha eXXerogHOM OCHOBE».

«TMK nnaHunpyeT BbinyCTUTb B 2022 1. OTHYET 06 YCTOMHYMBOM pasBuTin no ntoram 2021 r».

«Mbl MnaHupyem packpbiBaTb HehUHAHCOBYO MHAOPMALIMIO B COCTaBE 8MHOIO rOfA0BOro oT4eTa.
[ns oTaensHOro AOKYMEeHTa He CIMLLIKOM MHOTO DaKTypbi».

«[MAO «MMK> yrke ny6nmkyeT HedMHAHCOBYHO OTHETHOCTbL Ha perynsipHor ocHose. B 2020 . MMK ony-
B11KoBan MHTErpUPOBaHHbIN rogoBon ot4eT 3a 2020 I, B COCTaB KOTOPOro BoLUsa OTYETHOCTbL Mo ESG.
Kpowme Toro, MAO «MMK» padmecTuno Ha oduumansHoM canTe komnaHun ESG Data Pack: nokymeHT,
rae COQEPXXUTCS CHePNbIBaKOLLIMI 06BbEM MHPOPMAaLMM MO BCEM BOMpOCcaM, kacaroLLmmest ESG-nosecT-
kn MMK. 3T0T War noareepxaaeT npueepkeHHocTs MMK mpuHLMNamM OTKPLITOCT 1 MPO3paqHoCTH
B OOLLIEHWIN CO BCEW BHELLHEW ayauTOpUEn: NOKynaTensMu npodyKumm, NocTasBLIVKamMm, MHBECTOPaMMU,
opraHamu rocenacTu, CoTpyoHUkamm koMnaHum n gp.. B ESG Data Pack niobolt »enatoLlmin MoxxeT
HalTV OCHOBHbIE [aHHbIE MO SKOMOMMHECKIMM, COLMaNbHBIM MoKa3aTensM 1 rnokasartessiM KopnopaTue-
Horo ynpaeneHnst MMIK. ESG Data Pack gononHseT nHTerpmpoBaHHbli rogosoit otyeT Mpynnbl MMK
3a 2020 r., rae 6bIm NoapobHO OCBELLIEHb! BCE acrneKTbl HedHaHCOBOM aesTensHOCTY MMK»,

«Kak 6bl10 OTMEYeHO, MoKasaTef YXXe PacKpbliBatOTCS B pamMkax KOHCOMMAMPOBAHHOMO OT4eTa
06 ycTOon4MBOM pasBuUTUM [PyMnbl «[a3npomM SHEProxonanHr». B uensx 6ofee NoHOro packpbiTus
1 obecrnedeHrs 60MbLLEero KoMdopTa A4St HalWX CTEMKXONAEPOB Mbl MAaHMPYEeM OCYLLECTBUTL Me-
pexon, OT PacKpbITUSt KOHCONMAMPOBaHHOW nHdopMaLn Nno Mpynne K MHOMBMAYaIbHOMY packpbi-
TUO HedhMHAHCOBOW MHOPMaLMM KaXK0W 13 HaLMX Ny6AnYHbIX KoMnaHui. Takoe nHaneuayansHoe
pacKpbITVe NNaHMPYETCS OCYLLECTBAATL NMyTeM nybnmkaumm oT4eToB 06 YCTONHMBOM PasBUTUM KOM-
naHnsaMmm «MocaHepro», «OIK-2», «TTK-1» 1 «MO3K» HaumHas ¢ oT4eTHOCTM 3a 2021 I».
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«Mbl BbIGpann BapwaHT BbiNyCka OTAENbHOro OT4eTa, nocsgweHHoro ESG. Od  cnenyet
3a BbIMyCKOM rofoBoro or4eta. [dymaem, 4to co BpemMeHeM ESG-0THeTHOCTb CTaHeT obs3aTenb-
HOW, 1 MO3TOMY MNIAHOMEPHO K 3TOMY rOTOBUMCS. B ngeane xotum, Ytobbl exxerogHbin ESG-ot4et
BbINyCKancsa NO4TN OAHOBPEMEHHO C HALLUVIM rOA0BbIM (DMHAHCOBbLIM OTHETOM>.

«[MAO «HOHMNPO» NNaHMpyeT BKIKUYNTb He(PUHAHCOBbIE AaHHble B rOA0BOV OTHET 3a 2021 ».

«[do 2020 . Mbl FOTOBUAN OTAENbHYID HE(UHAHCOBYKD OTYeTHOCTb. B 2021 1. Mbl BnepBble
onybnukoBann eanHbi ot4eT 3a 2020 I, 06bEAHSIOLLMIA FOAOBOM 0630p U OTHET 06 YyCTOM4M-
BOM pasBuTun. ogobHan npakTika OTpaXkaeT MHTerpaumio acnekToB YCTOMHYMBOrO PasBUTUS
B B13Hec-mMoaenb 1 BU3HEC-NPOLECCHI KOMMaHUW, a Takxxe No3BOASET ONTUMU3UPOBATL KOMNYe-
CTBO MyBMYHBIX OTYETOB W MPEOOCTaBAATb BCIO MHMOPMALMIO, HEOOXOONUMYIO 3anHTEepeCcOBaH-
HbIM CTOpPOHaM, B eMHOM NCTOYHUKe. Mbl Takke BnepBble onybnukoBann ESG-databook — 6asy
KonunyecTBeHHbIX ESG-nokasatenen — B yqobHoM Excel-popmate. Takxe KoMnaHus no oTaesb-
HbIM HarnpaBfeHVsIM, BO3MOXHO, ByAeT BbiNyCKaTb TEMaTUYECKNE OTHETbI».

«Segezha Group byneTt nybnMkoBaTb OTHETHOCTL Mo ESG Ha perynspHoi ocHoBe. OTO OTAeNbHOe
BaXXKHOE /151 HaLllel KoMMNaHU HanpasneHue, 1 Mbl YAENsemM eMy NOBbILLEHHOE BHYMAaHME>.

MAO «/HTep PAO» roToBUT OTHET B 0611aCTV YCTOMYMBOIO pa3BUTKS B COCTaBe rof0BOro otyeTa
B cooTBeTCTBUM C MeTogonorvein GRI Standards «OcHoBHol» (Core)».

«Ha paHHbI MOMEHT STOT BOMpOC npopabatbiBaeTcs. byaeT BbibpaH Havbonee onTUManbHbIn
07151 KOMMaHUW 1 ANs 3anHTEPEeCOBaHHbIX CTOPOH CNocob packpbITusa HedHaHCOBOW nHdopMa-
U — 6yapb TO YacTb rOA0BOr0 OTHETa UM OTAENbHBIN AOKYMEHT (OTHET 06 YCTONYMBOM Pa3BUTUN)».

«B HacTosAWMA MOMEHT KOMMaHUs y)ke BKIoYaeT HedUHAHCOBble MokasaTenu, CBs3aHHble
¢ ynpaeneHnem ESG-noBecTKoW B rofoBOV OTHET KOMMNaHUW. B aHHbIN MOMEHT BHYTPW KOMMaHUM
obcy>KaaeTcs BOSMOXHOCTb BblAENEHNST HEPUHAHCOBbLIX NMoka3aTenen B OTAENbHbIA JOKYMEHT —
OT4eT 00 YCTONYMBOM Pa3BUTUM».

fofoBoOW OTHET «[a3nNpoM HedTU» COOEPXUT pasaen 06 yCTONYMBOM Pas3BUTUM, B KOTOPOM OMKu-
CbIBatOTCH OCHOBHblE MOKasaTenv 1 HanpaBneHus OeNCcTBU KoMnaHuy B pamkax ESG-noBecTku.
Bonee NonHO 1 fetanbHO 3Ta TemMaTnka pPackpbliBaeTCs B paMkax OTAefIbHOro otyeTa 06 yCTonym-
BOM PasBUTUN, KOTOPbIN KomnaHus nyonukyet ¢ 2008 .. C 2018 r. oT4eT 06 YyCTOMHYMBOM pPas3BuUTUM
3aBEPSIETCA BHELUHMM ayauMTOpoM. Takxe HaduHas ¢ 2021 r. koMmnaHusa nyOnmMkyeT ctatucTude-
CKWI cnpaBoYHKK ¢ ESG-nokasatensmm».



Y710 N3 pekomeHgauum LB, no oyeHkam,
MOXXEeT Bbi3BaTb HaNOOsbLUNE CJI0OXXHOCTU
(meToponornyeckne, opraHN3aunoHHbIe)
Nnpwv UCMNoOJZIHEHUU n no4yemy?

«Ha cerogHsaLWHMA OeHb OQHOM M3 caMbliX OOMbLUMX CIOXHOCTEN ABNSETCA OTCYTCTBME €O1HOWN
METOLAONOMMN PACKPLITUA HEPUHAHCOBbLIX AaHHbIX. [1PONCXOANT NOCTENEHHOE CONMXKEHNE MEXAY-
HapPOAHbIX PEKOMEHOALMM MO PACKPLITUIO, HO MOKa HET YETKMX CTaH4ApPTOB. [103TOMY KOMMaHK-
AM 3a4acCTyto NPUXOAUTCA CaMUM ONpefendTb MeTO40NorM cbopa Tex UV MHbIX nokasaTenen.
Ocoboro BHUMaHKS Takxke TpebyeT cOop 1 KOHCoNMaaumsa HeUHaAHCOBbBIX AaHHbIX MO AOYEPHUM
1 3aBMCUMbIM OpraHmn3aumsaM obLecTBa, a Takke paboTa ¢ nogpsaaynkammn/nocTaBLUumKamm no no-
BECTKe YCTOM4YMBOro padsutus. OnpeaeneHHyo CloXKHOCTb TakKe BbI3blBAeT pa3paboTka 1 pac-
4YeT CLUeHapureB, CBA3AHHbIX C BVSHUEM U3MEHEHNSA KMMaTa Ha AeATelbHOCTb KOMMaHun. 37O
00yCoBNEHO, B MEPBYO 04epeb, TEM, YTO HaUMoHaNbHas 1 MexXayHapoHas MeTOA0NorM4yeckas
6aza celvac HaxoasaTcs B cTaaum (hOpMUPOBaHNS eanHOro noaxonas.

«Mbl onst cebst CyLeCTBEHHbIX CMOXXHOCTEN He yBUOEN».
«Mbl HE BMAMM CNOXXHOCTEN C pekomMeHaaumamm Lib».

«Hanbonee cnoxxHon rpynnon daktopo s NT-cekTopa BUAMTCSA rocyaapCTBeHHast MonvTuka
N perynatopHas cpefa. 9TO CBA3aHO C 3aMETHO YBENMYMBLLUMMCS B nocnegHve rodbl 06bemMom
3aKOHOZATeNbHbIX MHMLMATUB B OTHOLLEHUW UT-cekTopar.

«B nepByto o4epefp 3TO MOCTPOEHME KapTbl PUCKOB W OLIEHKA WX BAVSIHUS Ha CcTpaTerunto
1 Mopenb 6uaHeca KoMmnaHuy. B aTol 06nacTin Ham NPEACTOUT C HyNst BBICTPOUTL cucTemy cbopa
N KOHTPOSIA U3MEPUMbIX NMokasaTtenein. OTo XapakTepHO At KOMMaHWA, KOTOpble paHee He roTo-
BUIM HEPMHAHCOBYO OTHETHOCTb».

«[oka ans cebst Mbl He BUOMM KaKNX-MO0 CNOXHOCTEN — HU METOAOMOMMYECKIMX, HN OpraHmu3aum-
OHHbIX. PekomeHpauun LIB paspaboTaHbl no ctaHoaptam GRI v TCFD, a B 2020 r. kKoMnaHus y>xke
roToBuna HeUHaHCOBYKD OTYETHOCTb, PYKOBOACTBYSCb [AaHHbIMM CTaHAapTamu, TOYHee, Oaxke
6onee WwnpokmM Habopom ctaHpapToB (GRI, TCFD n SASB)».

«PekomeHpaumm LB oxBaTtbiBaloT 4OCTATOYHO LUMPOKUIA KPYr Meponpudatui. Mbel cemnyac nayda-
€M 1 OLEHVBaeM MX Ha NpPeaMeT BOSMOXHOCTY peann3auunm 1 BHeOpeHNs B KOMMaHUsX Mpynnbl
«[asnpom aHeproxonanHr». OnpeneneHHsble opraHM3auUOHHbIE COXHOCTY NPY BHEOPEHUM MOTYT
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ObITb CBS3aHbI C XONANHIOBOW CTPYKTYPOW U CYLLLECTBEHHbIM KOIMHYECTBOM KOMMAHWA, BXOOALLMX
B [pynny «[a3npom sHeproxonauHr». YTto Ha npakTuke MOXXeT noTpeboBaTb BblAeNeHe pecyp-
COB [O/19 KOHCOMMaALMM NHopMaLIMK 1 BPEMEHW O COrNacOBaHNA OTAENbHbIX MEPONPUSATUN,
1N PeLIeHNn Ha YPOBHe «[asnpomar».

«PekomeHpgaumm LIB B 0bLiem 1 uenom cneaytot TpeboBaHmsim GRI, m0O3TOMy Mbl HE BUAMM OOMOM-
HUTENBbHbBIX CNOXKHOCTEN B PACKPLITUN WM NOATOTOBKE TOM U NHOW MHDOPMaLn».

«HezaBucumas oLieHka, B CBSA3M C TEM, YTO AN KOPPEKTHOW OLIEHKM HEOOXOOAMMO WMETb Kak
MUHUMYM 3 neproaa PackpbITus HOPMaLn».

«[logrotoBka Ka4eCTBEHHOW OTHETHOCTW, MO HAlleMy OnbITy, — TPYAOEMKUA 1 KPOMOTAMBLIN MPO-
Lecc, Ang KOTOPOro HEOO6X0AMMO BbICTPOUTL CUCTEMY COOpa 1 KOHCONMAAUMM OaHHbIX, Ha3Ha4Y Tb
OTBETCTBEHHbIX, MPOBECTU BHYTPEHHIOKD MPOCBETUTENBCKYD PaboTy ANns 06bACHeHWA npeaHa3Ha-
YeHNS 1 3HAYUMOCTW 3TOr0 JAOKYMeHTa. PackpbITie 1 pacyeT psaga nokasatenen TpebyeT BnageHns
onpeneneHHbIMN METOAONOMUAMY (HanpUMep, AaHHble Mo Bbibpocam Scope 1, 2 1 3, Mo yyeTy Knu-
MaTU4ecknx pucko). O4eBMOHO, YTO ANs TOro, YToObl PaCKPbITh MHOPMaUMo 06 onpeaeneHHbIX
npoLieccax 1 npoueaypax, 3T NPakTUKK OO/MKHbI ObITb BHEAPEHbI B KOMMaHWUW: OTHYETHOCTb — 3TO
pe3ynsraT yHKUMOHNpoBaHus ESG-cucTtembl B opraHm3aumi. Takium o6pas3oM, nepBbiIM STaroMm
Yy MHOMMX KOMMaHUiA ByAeT AMarHOCTMKA CyLLECTBYOLLMX MPOLECCOB U BbISBAEHNE HEAOCTAOLLMX.

Mbl cyMTaeM, YTO y Hac AaHHbI MPOLECC Y>Ke Ha [OCTaTO4YHO 3PEenoM YPOBHE, MO3TOMY 605b-
Wi hokyc y>ke ByaeT HanpasieH Ha Bepudukaumio OTAeNbHbIX nokasaTenein. C ToYkM 3peHust
CIIOXHOCTEW, C KOTOPbIMM CTaJIKMBAEMCS Y>KE ceivac: obsi3aTeNnbHble TpeboBaHMsa Mo NOArOoTOBKE
1N ayauTy OTYETHOCTM BeOyT K MOBbILEHWIO CMpOca Ha COOTBETCTBYIOLLME YCNYr, POCTY UX CTO-
NMOCTW 1 OTCYTCTBMIO JOCTATOYHOIO KONMMYecTBa KBaMMUUMPOBaHHbIX KaapoB. Mbl BUAMM, YTO
3a nocrnefHee BPeMS CTOMMOCTb 3TUX YCNyr CyLLECTBEHHO BbIPOCHa, KOMMaHUM (KOHCY/bTaHTbI,
ayauTopbl) BbIHY>KAEHbI OTKa3blBaTbCS OT MPOEKTOB BBUAY CBOEW 3arpy>XEHHOCTU (CPOKM BbiMycka
HeVHaAHCOBOW OTHYETHOCTU 3a4aCTyK CUHXPOHN3NPOBaHbI CO CpOKamMu Bbilnycka (hHaHCOBOW OT-
YETHOCTW, YTO BEAET K OOMOHUTENbHOM Harpy3ke Ha ayauMTOpPOB 1 caMy KoMnaHwio). T.e. AaHHble
TpeboBaHWs 1 caMma cucTema AO/MKHbI ObiTb cbanaHCMpPOBaHHbIMU» .

«He BuaumM npobnem H1M No 0aHOMY MYHKTY».

«T Tnoc He BUAOUT KakuX-nnMbo CMOXKHOCTEN MO UCMOMHEHNIO pekomMeHdaumin LIb. Heobxognmo
N3y4nTb BOMPOC M OpraHnM3oBaTb paboTy Mo AaHHOMY HamnpaBieHWo».

«B ¢cBsA3K ¢ Tem, 4To MHopMaLMIO, BKItoYeHHYo B TpeboaHus, NMAO «3SHen Poccus» packpbliBaeT
y>Ke B TeYeHVe HECKOSbKMX NET, COXKHOCTEN B PACKPbITUM KOMMaHUs He BUAUT. EOMHCTBEHHOE,
C OpraHn3aLMoHHON CTOPOHbI, HaNMBOoMNbLLIAA CNOXHOCTb MOXET 3aK/ItoHaTbCs B MPOBEAEHNUM He3a-
BVICUMOW BHELLIHEW OLEHKM 1 3aBEPeHNS HEPUHAHCOBOW NHOPMALIN, YTO MOXKET CYLLIECTBEHHbIM
06pa3om yBeNN4MUTb CPOKN MOATOTOBKN OTHETHOCTU KOMMaHWUN».



MeXxayHapoaHbie
HOBOCTWU
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MeXxayHapoaHbie cTaHaapTbl
ESG-pacKpbITUsi MOryT NOSIBUTLCA
BO BTOpOW nonosuHe 2022 r.

®oHg MCDPO cchopmupoBan CoBeT No mexxayHapoAHbIM CTaHAapTam
OoT4YeTHOCTU B o6nactu ycroinumBoro pa3sutus (International Sustainability
Standards Board, ISSB), koTopbliii onpegenut eguHbie MeXXayHapoaHbie
cTaHpapTbl packpbitus ESG-uHcdopmauumn

«Y4yacTHMKaM PrUHaAHCOBOrO PbiHKA, YTOObI MPUHMMAaTb MHBECTULIMOHHbBIE PELLEHNS, HY)KHA Kade-
CTBEHHas, cpaBHMMasa UHMOpMaUns B OTHOLLUEHUM PUCKOB U BO3MOXXHOCTEW, CBA3AHHbIX
C YCTOMYMBBIM pasBUTUEM», — CKadan npeacenatenb coeTa nonedntenen ®oHpa MCPO Spkku
JNnvkaHeH, BbiCTynas Ha MexayHapoaHon koHdepeHummn COP26 B [Nasro B Hos6pe.

B coctaB HOBOro coeeta 6yayT UHTErPUPOBaHbl OpraHM3auuy, 3aHMMatoLLMECS PaCKPbITUEM
nHdopmMaumm B cepe yctomumsoro packpbitns: Climate Disclosure Standards Board (CDSB),
Value Reporting Foundation (VRF, paspa6otunk SASB Standards), oTMeTun OH.

JlnvkaHeH coobuimn, 4To K HacTosdlemy BpemMmeHn coBMecTHO ¢ Taskforce for Climate-related
Disclosures, VRF, CDSB, BcemMnpHbIM SKOHOMUYECKUM (DOPYMOM W APYTMMU OpraHn3aunsamm yke
pasdpaboTaHbl NPOTOTUMbI ABYX CTaHAAPTOB PacKpbITMS MHOopMaLMM — Mo BoNpocam Knaumara,
a TakXXe YCTOMYMBOro pasBuTuS.

Hoebii CoBeT 6yaeT paboTtatb B TeCHOM KOHTakTe ¢ MC®O, 4Tob6bl padpabaTbiBaemble UM
METPUKK OblI CBSI3aHbl CO CTaHaapTaMy MeXxayHapoOHOM OUHAaHCOBOWM OTHETHOCTU, KOTOPbIE
y>XXe UcnonbaytoTed 6onee Yyem B 140 cTpaHax.

[Mpennonaraetcs, 4YTO efuHble MeXXAyHapofHble CTaHAapTbl packpbitna ESG-uHbopmauymn
NOSIBATCA BO BTOPOW NONOBUHE ByayLlero roga.

Pabotaet Paboyasa rpynna no TexHudeckom rotoBHocTu (Technical Readiness Working Group,
TRWG), koTtopasg u paspaboTtana gsa npotoTuna TpeboBaHWUM K PacKpbITUO MHMOPMaLUK.
[MepBbIn kacaeTca 06X TpeboBaHWUn NO MHDOPMaLUN, CBA3AHHOW C YCTONYMBBLIM Pa3BUTUEM.
BTopo npoToTmn (DOKYCUPYEeTCHA Ha PACKPbITUN KNMMAaTUYeCKON NHOopMaLIMN.

MnaHbl PoHaa MCPO no paspaboTke eanHbiX cTaHaapToB ESG-0THYETHOCTY NOAYHYMAN NOOOEPXKKY
G7 n G20, a Takke MexayHapoaHOW opraHn3aLmm KOMUccuii no LeHHsIM 6ymaram (I0SCO).

IOSCO nnaHupyeT B JanbHenlleM u3ydaTb MNEPCneKkTVBbl BHEAPEHUA pa3paboTaHHbIX nopg
armpon ®oHoa MCOO cTaHOapTOB Ha MeXAyHapOAHOM U, MOTEHUMAaNbHO, Ha HaLMOHaNbHbIX
YPOBHSIX.

Bark Poccumn netom aToro roga onybnukoBan pekoMeHaaumm no packpbituio ESG-oT4eTHOCTU
1, No cnoeam npefctasmTenen LB, mMoxeT caoenatb mx o6s3atenbHbIMUA — MOCHe MOSBNEHWS
e0MHbIX MeXAYHaPOAHbIX CTaHAAPTOB B 3TOM Cepe.

B CLLIA pelictBytoT CcBOM CTaHAapTbl hrHaHcoBow oT4eTHoCTY — US GAAP. B CLLIA Bbicka3biBasiv 03a-
BOYEHHOCTb, YTO HOBbIE MeXXAyHapoaHble cTaHaapTbl ESG-0T4eTHOCTI ByayT CIULIKOM LUMPOKUMU.



B 10 e Bpemst nmocnegHune BbickasbiBaHus npeactasutenent ®onga MCOO roBopsaT O TOM, HTO
OHW HaMepeHbl CKOHLIEHTPUPOBATLCA B MEPBYIO OYepefb MMEHHO Ha MOTPEOHOCTAX NHBECTOPOB,
a He BCex CTEeNKXONaepoB.

SEC Gonblue He oyaeTr
orpaHu4MBaTb aKLMOHEPOB
B npaBe 3aaaBaTtb Bonpochbl no ESG

KomMmuccust no ueHHbim 6ymaram un 6upxxam CLLUA (SEC) xoueT
pacLmMpuTb BO3SMOXXHOCTU aKLMOHEpOB 3aAaBaTb BOMNPOCHI
pyKoBoauTensM KoMmnaHuii no tematuke ESG

SEC 6onblue He ByaeT paspellaTs Ny6anHHbIM KOMMAHUAM VCKIKOYaTb U3 MOBECTKN COBpaHuii
aKLIMOHEPOB BOMPOCHI, KOTOPbIE HAMPAMYIO HE CBA3aHbl C BU3HECOM WUAM BTOPratTcsa B cdepy
OTBETCTBEHHOCTU MEHEMKMEHTa, a UMEHHO — TeMbl, CBA3aHHble C ymnpaBfieHVeM MEePCOHANOM
1 rnobanbHbiM N3MEHEHNEM KNMMmaTa, roBopuTtcsa Ha cante SEC.

Mo cnosam npeacenatens SEC Mapu [eHcnepa, B nocneaHne rofbl COTHM KOMMaHu obpatlanicb
B KOMWCCUIO C MPOCBbOOM n36aBuTb X OT HEOBXOOMMOCTW paccMmaTpuBaTh PasivyHble Npeaioxe-
HWSA OT akumoHepoB. HoBoe ykagdaHne SEC «gacT 60nblue ACHOCTY B 3TOM BOMNPOCE A1 KOMMNaHWM
1 aKUMOHEPOB», CHUTAET OH.

Panee B atom rogy SEC yxe He paspelunna Citigroup Inc. (SPB: C) cHATb ¢ noBeCTkn cobpaHus
aKLIMOHEPOB NpeanoXeHre 0 NPOoBeAeHU ayamTa no BONpOcaM pacoBOro HepaBeHCTBa, a Exxon
Mobil Corp. — Bonpoc 06 y4actum KomnaHum B 6opbbe ¢ rmobansbHbIM notenneHnem. [Npun npex-
HeM, pecnybMKaHCKOM, COCTaBe KOMUCCUM ee NOAUTMKa Oblia MPOTUBOMOAOXKHOM.

MNMoka SEC, kak coobLanochb, He NPUHANA OKOHYaTENbHOMO PeLLEeHNs O BBEAEHUN 06s3aTeNbHOro
ESG-packpbITva Ang amepukaHCKnx sMmnTeHToB. OgHako nog AaBfeHUEM UHBECTOPOB U NONTHU-
KOB OHa NpednpuvHUMAaeT Lwark Ong noBbileHUs 3MPEKTUBHOCTY CYLLECTBYIOLLErO PacKpbITVSA,
4TOOBI OHO 60MEee MOSIHO OTBEYASIO HOBbLIM 3anpocaM PbiHKa.

Tak, B ceHTA6pe SEC ykazana smuTeHTam Ha ynyLLleHnsa B rO40BbIX OTHETaX, CBA3aHHbIE C BOMPO-
camMu U3MeHeHns knnmaTta. o AencTByOLWMM NpaBmiamM, KoMnaHum obsi3aHbl coobLLaTb MHBECTO-
pam BCHO CYLLECTBEHHYIO MH(OpMaUumIo.

Mo mToram MPOBEAEHHOro aHanmM3a OTYETOB KOMUCCUSI yKadana, YTO B 9TOM KOHTEKCTE SMUTEH-
Tbl [O/MKHbI TaKXKe PaCKpPbIBaTb MHMOPMAaLMIO O PUCKaX, CBsi3aHHbIX C W3MEHEHWEeM perynmpo-
BaHUA B YCNOBUAX MMOBaNbHOrO MOTEMNNeHWs, CyaeOHbIMM NCKaMV KIIMMAaTUYECKNX aKTVBUCTOB,
YBENUYEHEM MHBECTULIIA Ha MPOEKTbI, HanpaBfieHHble Ha 60pb0y C KMMMAaTUHECKMMN N3MEHEHUSIMM,
a TaKkXKe pacckasbliBaTb O BAVSIHWW NPUPOAHBIX (HaKTOPOB Ha CBOKO OMepaLMOHHYIO AeATeNbHOCTb.
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AmepukaHckas Allbirds 6onbLue
He YTBEep>XXaeT, YTo npoBesna
nepsoe B mupe ESG-IPO

AmepukaHcKkuii npoussoguTtenb o6ysu Allbirds xoten npoBecTu nepsoe
B MMUpe «OpUeHTMpoBaHHOe Ha ycTton4mBoe passutue IPO» (sustainable
public equity offering). JlIuctnHr Ha NASDAQ npoLuen ycrnewHo, Ho BOT
oT nei6ona ESG-IPO KkomnaHun NpuULLIIOCb NOCTENEHHO OTKAa3aTbCH —
noa paBsieHUEeM perynsitopa

loToBACh K pasmelleHuto, Allbirds aenana ocobbin ynop Ha TOM, YTO HamMepeHa cobnaaTb pas-
JIMYHblE CTaHOaPTbl B Chepe SKONOornm, KOpnopaTrMBHOrO yNpasBfieHus, pacckadbiBana O nocTe-
NMeHHOM OTKade OT UCMOJb30BaHVA CUHTETUKN B CBOEN NPOOYKLIMW 1 YTBEPXKAANA, YTO YINEPOAHbIN
cnep ot napbl ee 06yBN Ha 30% HWXeE, YeM y KOHKypeHToB. Komnanua nonyynna ESG-penTuHr
1 co3aana KOHCYNbTaTMBHbINM COBET C ydacTnem ESG-akcnepTos.

OpHako no Mepe NpubnmxerHns K pasmelleHnto Allbirds nocTeneHHO cMmsAryana Kateropu4HoOCTb
CBOUX 3asiBNEHNN O CTeneHn cooTBeTcTBUA ESG-cTaHgapTam. B ceHTabpe, obpaTtnna BHUMaHWe
Financial Times, koMnaHua oTkadanacb OT POPMYNPOBKM O CBOEM MEPBOM «yCTOMYMBOM» PO
1 B3aMeH coobLumna B NPOCMeKTe Nb O CBOEM HAMEPEHUV MPUOEPXKMBATLCS Lienet ycTonyn-
BOro pa3BuTuS.

®OuHaHcoBbin anpekTop Allbirds Mapk BydhdaHo aan noHsTs, 4TO 3TO ObIIO CAenaHo Nof Aasne-
Hnem Komncenm no ueHHsIM Bymaram v 6upxxkam (SEC).

KomMnaHnsa BbinyckaeT CNOPTUBHbIE TOBapbl U3 3KONOMMYHbIX BUOOB CblpbsA: MEPUHOCOBOW LLEP-
CTW 1 3BKaNMNTOBOIO BOMIOKHA, Aenasd akLeHT Ha SKONOMMYHOCTU B MPOU3BOACTBEHHOM MPOLEC-
ce. Mo gaHHbIM Ha 30 nioHa 2021 roga, uMmena 27 mMarasunHos B Hoto-opke, LLarxae 1 Bepnure.
B 2020 rogy 89% ee npofaxx npuLnock Ha undposble kaHanbl. [Mpogarku urusndecknx marasm-
HoB Allbirds B MUHyBLIEM rofly cokpaTunmck Ha 25%, NOCKoMbKy nx paboTa ocTaHaBnMBanach
1n3-3a naHgemun COVID-19. HecmoTps Ha ybbITouHOCTb, Allbirds nonyynna B xone pasmelleHus
oueHky B $3,9 mnpg.

Kak coobuian e-disclosure, B SEC ¢ mapTta paboTaeT crneuyuasnbHas rpynna ans npuHAaTis Mep
B OTHOLLEHMN KOMMaHWii 1 hOHA0B, KOTOPblE BBOAST MHBECTOPOB B 3ab/1yXX/AEHME «3eMeHbIM» Map-
KETUHroM. HoBOe noapasaeneHne NPoBepPSIET NPaBAMBOCTL AekapaLnii ynpaBistoLmx No nosoay
«3eJ1eHOr0» NHBECTMPOBaHNS, afeKkBaTHOCTb ESG-packpbiTisa koMmnanui. B yactHocTu, SEC nay4a-
€T, HE NMPeyMEHbLUIAIOT SN HEKOTOPbIE SMUTEHTbI PUCKM, CBA3AHHbBIE C Y>XXECTOHEHNEM 3KOOMMHYECKO-
ro perynmpoBaHns. Komumccust paccmaTprBaeT BO3MOXXHOCTb BBeAEHVS B OyayLlieM 0653aTeNbHOro
CTaHAApPTU3MPOBaHHOro Habopa TpeboBaHWii B chepe «KIMMaTUHeCKOro» PackpbITS.



BennkoopuTaHusi roTOBUTCS BBECTU
ob6sizaTenibHOe pacKpbiThe
KJIMMaTU4eCKUX PUCKOB

I'IapnameHT Benle06p|/|Ta|-W||/| paccMmaTpuBaeT 3aKOHOMPOEKT O BBeaAeHUN
ob6si3aTenbHOro pacKpbITUA I1y6.|1I/ILIHbIMI/I N KPYMNHbIMW YaCTHbIMU KOMMNaHW-
AMMN, 6aHKamu n I/IHBeCTCbOHAaMI/I I/IHCbOpmaLWII/I O KNMMaTn4eCKUxX puckax

[MpeononaraeTcs, YTO 3aKOH BYAET MPUHAT B KOPOTKME CPOKW 1 BCTYNUT B cuity B anpene 2022 .

PackpbITie nHopmaLm, roBOPUTCA B MPECC-Penn3e NpaBuTenscTea, OyaeT OCYyLLEeCTBAATLCA B CO-
oTBeTCTBUN C pekomMeHdaumsamm Taskforce on Climate-related Financial Disclosures (TCFD) n kocHeTcst
npumMepHo 1300 koMnaHuiA. B ToM uncne, BECTU pacKpbITue AOMKHbI OyayT BCe (OUPMbI C BbIPYHKOMN
6onee 500 MAH (DYyHTOB B rof,.

3a CYET MPUMEHEHNS eamMHOro Habopa CTaHOapToOB BPUTAHCKME KOMMaHUM CMOMYT OLEHUTb BO3-
MOXXHOE BNNSAHME KIMMATUYECKNX N3MEHEHU Ha BU3HEC-MOAENb N CTPATErvto, OLEHUTbL BO3MOX-
HOCTW, CBSi3aHHblE C COKpaLlLleHeM BbIOPOCOB MAapPHUKOBbLIX ra3oB A0 Hynsa K 2050 r., cuuTaroT
B NMpaBuTeNbCTBe.

CornacHo pekomMeHgaumam TCFD, koMnaHuy OOSMKHbI CO0OLLATb, Kak KIMMaTUHECKNE N3MEHEHNS
MOTYT BAVATb Ha MPOAAKN, KaK MEHEMKMEHT KOHTPONNPYET KMMaTudeckmne pucki. OQHom 13 pexo-
MeHAALINA ABASETCH TakKe TECTUPOBaHWE CTPATErny KOMMaH1M B YCIOBUSAX peam3aum padnmyHbix
CUeHapu1eB M3MEHeHNs KnnmaTta 1 pacKpbITUe MHPOPMaLIMN O TOM, Kak ByLAeT KOPPEKTUPOBATLCS aTa
cTpaTernst B 3aBUCUMOCTI OT pasnnyHbix haktopos. OcHosaTenem 1 npeacenatenem TCFD asnaetca
aMEePUKAHCKMIA NPeanpUHMATENb, BbiBLUMA Map Hito-lopka Maiikn Baym6epr.

BenvkobputaHnga ctasut 3agady ctate K 2050 . 9KOHOMUKOW C HyNeBbIMI BbIOPOCaMN NapHUKO-
BbIX ra3o0B.

PaHee perynatop 6putaHckoro hrHaHcoBOoro pbiHka Financial Conduct Authority 06s13an packpbiBatb
NHOPMALMIO O KIIMMATUYECKNX PUCKaX KPYMHENLIVE KOPNopaLum, UMEOLLIE NPeMNabHbIA INCTUHT
(3T0 NpumMepHO 460 kKomnanwii). TpebosaHust FCA npegycMaTpuBaroT, YTO SMUTEHTbI JOSMKHbI 3asiB-
NATb O PacKpbITUM MHdopMaLmK no ctaHaapTam TCFD, nmbo, ecnm oHW STOro He AenatoT, npefocTa-
BUTb COOTBETCTBYIOLLIME OOBACHEHNS (MPUHLMM «CobMoaan unm oObACHsIR»).

[Toka B Mupe HeT eqMHOro CTaHAapTa pPacKpbITUS KIMMATUHECKON 1 HEPUHAHCOBON NHOpMaumm.
PaboTy no rapmoHM3auumn NMoaxofoB B 3TOW cdepe BedyT cenvac MexayHapoaHas opraHusaums
Komuccui no LeHHbIM Bymaram (I0SCO), doHg MCDO no oTHeTHOCTM B 06N1aCTV YCTOMHMBOrO pas3sm-
VS U Apyrvie opraHm3aumn.

BaHk Poccumn, kak coobLuanock, obcyxnaeT ¢ «MOCKOBCKOV Gupykelt» BBedeHWEe 015 KOMMaHUM
N3 MEePBOrO 1 BTOPOrO KOTMPOBASILHOMO Criicka 0Bsi3aTeNlbHOr0 PackpbITs HEPUHAHCOBOW NHAOP-
Maumm. Cerrdac okono 70% KOMMaHWi 13 BbICLUMX YPOBHEN NUCTUHIa «MoCcOUpXm» packpbiBatoT Ta-
Kyt MHbopMaLIMKO B IOOPOBOSIBHOM MOPSAKE.
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