dopma MH(popMaLIMOHHOroO AOKYMEHTa 0 cybopAanHUpoOBaHHOM obnuraumm

POCCUMNCKOro 3aMUTEeHTa

MHopMaLMOHHbIN AOKYMEHT
Cyb6opanHupoBaHHasA o6nuraumsa pocCUMNCKOro aMMTeHTa

MpenocTaensieTcsl B COOTBETCTBUM C YCTaHOBMEHHbIMU TpeboBaHusaMNU. He siBNsieTcs MHAMBMAOYaNbHOM
WHBECTUUMOHHOW peKkoMeHdauuein WnuM peknaMHbelM MaTtepuanom. MHdopMauvsi npusegeHa Anst
MOHVMMaHUA CYLLECTBEHHbIX XapaKTepuUCTUK W PUCKOB CyGOPAUHMPOBAHHONW 0GnMrauum poCCUACKOTO

OMUTEHTA.

3710 He BKNag

Bbl MOXeTe NOTepsATb BCe, YTO BIIOXUNN

CpeAcTBa He 3acTpaxoBaHbl (He rapaHTUPOBaHbl) FOCyAapCcTBOM
B cnyyae notepb KOMMeHcauum He NpegycMOTPeHO

Cy6opanHupoBaHHas o6nuraums npegHasHavyeHa AnAa KBanuguuupoBaHHbIX UHBECTOPOB

OCHOBHbI€ XapaKTepucTUK1M CyoopanHUPOBaHHON oGnuraumu.

CybopauHupoBaHHasa obnuraumss pOCCUMIUCKOrO 3MUTEHTa - 3TO obnurauums, BbiMyCKaemasi TOSbKO
KpeauTHbIMW OpraHu3auusMm, No KOTOPON IMUTEHT MMEET NPaBo B O4HOCTOPOHHEM MOpPsiAKE NPeKpaTUTb
BbINNaTbl B CIydae CHWXEHWs HopmaTtuMBa [JOCTaTOMHOCTU COOCTBEHHBIX CPEACTB HWXKE YPOBHS,
onpegeneHHoro baHkom Poccun?!, Takke MoxeT ObITb NpegycMOTPEHO NPaBoO 3MUTEHTA B OQHOCTOPOHHEM
nopsigKe OCyLLEeCTBUTb MEHY UITN KOHBEPTaLMIO CyOOpPAMHUPOBAHHbBIX 06nuraumii B 06bIKHOBEHHbIE aKLMK
(oonu B ycTaBHOM KanuTarne) KpeanTHON opraHn3aumm — aMuTeHTa. B Takom criyyae pelueHume o Bbinycke
CybOpOUHUPOBAHHbBIX OBNMrauun OOMMKHO npegycmaTpmBaTb KO3(MLUMEHT MEHbl UK KOHBepTauuwu,
pacCYuTaHHbIl UCXOOA W3 COOTHOLUEHUS PbIHOYHOM CTOMMOCTM OOBIKHOBEHHBIX aKUMN KpeaUTHOM
opraHusaumm - SMuTeHTa (HO HE HUXE MX HOMUHANbHOW CTOMMOCTK) N pa3Mmepa TpeboBaHMI BnagensLes

cybopaMHNPOBaHHbIX 0bnvraumi.

Bce ycnoBus norawleHusi M BbINnaT KynoHOB MO CyGOPAMHUPOBAHHLIM OOMuMrauusiM onpegeneHsl B

3MMUCCUMOHHOW AOKYMEHTaLuuu.
Kaxpas cybopauHupoBaHHasi obnuraums ogHoro BbiMycka UMeeT OOUHaKOBbIN 06beM Mpas.

CybopauHupoBaHHasa obnuraums MMeeT HOMUHaIbHYIO CTOMMOCTb He MeHee 10 MunnuoHoB pybnen (3a
UCKIMOYEHMEM BbinyLeHHbIX 4o 28.12.2018 roga) n Cpok noraweHns He MeHee nNATy neT (MMbo He nveet

CpokKa norawueHus).

! ®enepanbubiii 3akon ot 10.07.2002 Ne 86-D3 «O Llenrpansrom Oanke Poccuiickoii ®enepannu (banke
Poccun)», ct. 67.




CyGopavHUpoBaHHble obnuraumn, B OTNMYME OT akuuWii, He JaloT NpaBO Ha y4yacTve B yrpaBfieHWu

KoMnaHuen (06LweCcTBOM) - SMUTEHTOM.

YyacTue B pacnpeaeneHMu uMyLiecTBa, octarowerocsi npy nukBuaauum (6aHKpoTcTBe) obLiecTBa.
Mpn nukBupgauuu pepxarenu cybOpPAMHUPOBAHHLIX Obnuraumi nonydat BO3MELleHWe CpencTB B
nocrnegHio o4yepedb, NPONycTMB Bnepes BCeX OPYruxX KpeauTopoB, B TOM 4uCne BnagenbLleB WHbIX
obnuraummn obuwecTtea. B cnyyae HecocTosaTeNbHOCTU (6aHKPOTCTBA) KPEAUTHON OpraHM3aLmm - IMUTEHTa
TpeboBaHusi No cybopanHMPOBaHHbLIM 06nMraumsam, a Takke No PUHAHCOBLIM CaHKLUAM 32 HEUCMOMNHEHME
06s3aTensCcTB MO  CybOPAMHMPOBAHHLIM  OBNMrauusM  yaoOBMETBOPSATCA MOCne YyOOBMNETBOPEHMWS
TpeboBaHWMA BCEX WHbIX KPEeAMTOpPOB. YKa3aHHOE YCMOBME YCTAHOBIEHO B YCMOBUSAX 3MUCCUU

cybopaNHUPOBAHHBIX obnuraumi.

Bnagenbubl CcyboOpAMHMPOBaHHbLIX OBnuraumi yyacTBylOT B pacnpefeneHum wumyllectsa nepes

BnagenbLuamy NPUBUNErMPOBaHHbIX U OObIKHOBEHHbIX aKLMIA.
OCHOBHbI€ PUCKU:

PLIHOYHBLIN pPUCK (PUCK HEraTUBHOrO U3MEHeHMsi CTOMMOCTU cyGopAaMHMpOBaHHOM obnuraumm) -
CTOMMOCTb NpuHagnexaiien Bam cybopanHupoBaHHOWM 06nmraumm MOXeT Kak pacTu, Tak U CHUXaTbCs, U
ee pocCT B MPOLUIIOM He O3Ha4daeT ee pocTa B bygyuem. MameHeHve ueHbl Ha cybopAMHUPOBAHHLIE
obnuraumm cBsI3aHO, NpeXae BCEero, C M3MEHEHWEM MPOLEHTHbIX CTaBOK Ha (PMHAHCOBOM pbiHke. Kak
npaBwurno, LeHa cybopanHMPOBAHHOM OBNUraLMm CHUXKaeTCsl, eCNU NMPOLEHTHbIE CTABKN Ha PbIHKE PacTyT,
1 HaoboPOT - LleHa cybopaANHMPOBaHHOM obnurauum pacTeT, eCniv NPOLEHTHbIE CTaBKM CHUXKAKOTCA. Takke
N3MEeHEeHNe PbIHOYHOW CTOMMOCTU CYBOPAMHUPOBAHHBLIX OBNUraumMin MOXeT BbiTb CBA3aHO C U3MEHEHUEM
BOCMPUATUS PbIHKOM (PUHAHCOBOr0 COCTOSIHUS M MNaTeXecnocobHOCTU KpeauTHOW opraHusaumm -
3MuTEHTa cybopanHMpoBaHHOM obnuraumm, B TOM YMCIe C UBMEHEHUEM KPEAUTHOIO PEATUHra SMUTEHTA

(KOHerTHOFO BbIMNyCKa o6nwrau,vu7|), KOpnopaTtuBHbIMU cobbITMAMU 1 aopyrumum obcTosaATenbLCTBAMM.

Puck nukBugHocTH. JIMKBUOHOCTb, TO €CTb BO3MOXHOCTb NpoAaTbh CyGOPAMHMPOBAaHHYIO Obnuraumio B
nobon MOMEHT BpemeHu ©0e3 CyLeCTBEHHOr0 CHWXKEHUs ee CTOMMOCTW, 3aBWCWUT OT cnpoca u
npeanoxeHns Ha pbiHke. CybopanHMpoBaHHble obnuraumm MoryT UMeTb HU3KYH NMUKBUAHOCTb, TO €CTb 13-
3a crneunukn UHCTpYMEHTa M MOBbIWEHHbIX TpeboBaHU K MHBECTOpaM ObiBaeT COXHO HaWTu
nokynatens. CybopavHupoBaHHble obnuraummM MoryT obpawaTbCA Ha  OpraHUM3oBaHHOM U
HeopraHu3oBaHHOM pblHKe. B onpeaeneHHbin MOMEHT Bbl MOXeTe CTOSKHYTbCA C HEBO3MOXHOCTbIO
npogatb CBOM CYOOpAMHMPOBaHHble obnurauum unu ¢ Tem, 4Yto Bam npugetca npogaTe ux c
CYLLECTBEHHbIMN YObITKAMW K3-32 CHWXKEHUS Crpoca Ha HUX WU KakUX-NMOO OrpaHWyYeHu Ha ux
obpaweHne. [lMpegnocbinkamu AONA CHWKEHWUS JMKBUOHOCTM CyOOpPAMHMPOBAHHbLIX obnvrauui MoryTt
ABNATBLCA: MHAPOPMALNA O CHUXKEHUN KPEeAUTHOro pPenTuHra SMUTEHTa, O HEeYCTOMYMBOM (OMHAHCOBOM
NOMNOXEHNN, HEraTUBHbIE KOPNOPaTUBHbIE COOLITUS, CHKEHNE OBEPUSA K SMUTEHTY, MOTeps penyTauum u

apyrve obcroaTenscTaa.

KpeauTtHbin puck. CylectByeT pUCK HEUCTNONHEHUS AMUTEHTOM CyOOpPANHNPOBAHHbBIX OOAMrauumn cBOMX
0653aTenbCTB, KOTOPbLIN MOXET peannsoBaTthCH, B YAaCTHOCTW, B BUAe Nponycka unu 3agepXku Boinnathbl

KyMOHOB U (Mrn) noraweHnst HOMUHaNbHOW CTOMMOCTU CybopanHMPOBaHHON obnunrauuun.




Puck pedonta. CuTyaumsi, npuv KOTOPOM OSMUTEHT He B COCTOSIHMM BbINNATUTb Briagenbuam
cybopanHUPOBaHHbIX obnurauum cymmy noraileHus cybopanHMpoBaHHbIX 0bnuraumm u (Mnun) KynoHoOB No
HUM. B aTOM cryyae MHBECTOpPbI PUCKYHOT MOTEPSTb BCE CBOW BIOXEHWS B OAHHYK LiEHHylo Gymary.
HedonT MOXeT NPON30NTU Y SMUTEHTOB C NOObLIM YPOBHEM KPeOUTHOrO perTuHra. KpeamTHbI perdTuUHr
OTpaxaeT MHEHWE PENTMHIOBOrO areHTCTBa O BEPOATHOCTU HACTyNeHusa aedonTa: HaMMeHee BEPOSITHbIN
YPOBEHb, Kak npaBuno, 06o3HavyaeTca «AAA» (BbICLUMIA KPEOUTHBIW YPOBEHb, 3aTeM criegyeT «AAy, «Ay,
«BBB», «BB», «B» no creneHu yBenunyeHus BepoATHOCTM AecdonTa). Yem Huxe KpeauTHbIN PenTUHT
SMUTEHTa (KOHKPETHOro BbiMyCcka Cy6opAMHMPOBaHHbLIX obnurauuin), TeM Bbille, N0 MHEHWUIO KPEAUTHOro

PENTMHIOBOro areHTCTBa, BEPOATHOCTb AedonTa.

Puck 6aHkpoTcTBa aMmuTeHTa. B cnyyae 6aHKpoTCTBa aMUTEHTa pa3Mep ero uMyLLLecTBa HeoCcTaToueH
ANsi  pacyeToB CO Bcemu KpeguTopamu. [lorawleHve 3agormKeHHOCTW MPOUCXOAMT  COrflacHo
3aKoHOAATENbHO YCTaHOBMEHHOW ovyepeHOCTU. HecMoTpsa Ha TO, YTO B cnyyae GaHKpOTCTBa BbinnaThbl
OCTaBLLErocsi MMyLLIECTBaA 3MUTEHTA NPOM3BOAATCA BnagensLam cybopauHMpoBaHHbIX obnurauun nepeg
BnagenbLamu NpMBUNErMpoOBaHHbIX N ODLIKHOBEHHbIX akUUN, MMyLLecTBa MOXeT ObiTb HE4OCTAaTOYHO Ans
BbINAaT no cybopauHMpoBaHHbIM obnuraumsam. B pesynbTtate Bbl MOXeTe NOTepSATb BCE CBOU BIIOXEHUS B

cybopanHNpOBaHHbIE 0BGNMraLmm.

CnocobHOCTb amMuTEHTa B MOMHOM Obbeme BbIMOMHATL CBOM 06s3aTenscTBa no cybopanHMPOBaHHbLIM
obnuraumam NOATBEPXKAAETCH, HaNPUMep, BbICOKM KPEAWUTHbIM PEVTUHIOM 3MUTEHTa, €ro YCTONYMBbIM
rHaHCOBbIM nonoxexuem u T.4. [pu nokynke cybopanHmMpoBaHHbix obnuraunn Bam cnegyet obpaTtntb

BHMMaHWe Ha (PMHAHCOBYHO YCTOMYMBOCTb M 4OBPOCOBECTHOCTL AMUTEHTA.
Komuccum

Mpun coenkax ¢ cybopAvHMPOBaHHLIM 0BNMraLmMsaM POCCUNCKUX AMUTEHTOB B3UMaeTCs KoMmucecus 6pokepa
3a MCNOMHEHNE MOPYYEHUI, @ TaKKe MOTryT B3MMATbCA KOMUCCUN BUPXN U KNMPUHIOBOW OpraHu3aummn 3a
COBepLUeHMe COenku, KOMUCCUS [Oeno3nTapusi 3a YydyeT npaBa COOCTBEHHOCTM MWHBECTOpa Ha
cybopamHupoBaHHylo obnuraumio. Pasmepbl Bcex TapugoOB MOXHO HaWTM Ha canTe Opokepa,
Aeno3nTapus, KIMPUHIOBOW OpraHusaumm u Oupxu. Mpn nokynke obpalarowencs Ha pbiHKe
cyb6opanHUPOBAHHOW Obnurauumn B CyMMYy COESKU BKIOYAETCS YacTb KYMOHHOMO NMPOLIEHTHOro J0oX04a Nno
cybopanHUpOBaHHOWM obnuraumm, paccumMTbiBaemasi NPonopLUMOHanbHO KONMYECTBY AHEN, NpoLlefnx oT
JaTtbl npedblaywien BbinnaTbl KYNOHHOrO Aoxoda A0 AaTbl UCMOMHEHUS CcAenNKu  Kynnu-npoaaxwu
cybopauHupoBaHHOM obnuraumun. [aHHbI HAKOMMEHHbIA KYMOHHBLIM O0X04 nepedaeTca npoAaBLy

cybopamH1poBaHHoOWM obnuraumm.
Xanob6bl 1 npegnoxeHus

XKanobbl 1 npeanoxeHuss Bbl MoxeTe HanpaBuTb Gpokepy, C KoTopblM Bbl coTpygHuyaeTe, B
camoperynMpyeMyto opraHusaumio B cdepe (PUHAHCOBOrO pbliHKA, YNEHOM KOTOPOW SIBNAETCH TaKom

opokep, nnn B baHk Poccum.




