®opma MH(OPMaALIMOHHOTO AOKYMEHTa 06 UHBECTULIMOHHOM nae
naeBOro UHBECTULIMOHHOIO hoHAA (KpoMe GUpPXKeBOro NaeBoro

MHBECTULMUOHHOro cooHpa)

MHopMaLMOHHbIN AOKYMEHT

MHBeCTULMOHHBLIN NanW naeBOro MWHBECTULUUOHHOro ¢oHaa (Kpome OUMpPXKEBOro naeBoro

MHBECTULUNOHHOro doHaa)

npe,EI,OCTaBJ'IFleTCFl B COOTBETCTBMUU C YCTAHOBNEHHbIMU Tpe6OBaHVIF|MI/I. He saBnsietcs I/IHﬂI/IBI/ID,yéU'IbHOVI
WHBECTULIMOHHOM peKomeHuaumeVl nnn peknamMmHbiM  MaTepuarnom. MHCpOpMaLI,VIFl npuBeageHa AaOnsa
NMOHNMaHNA CYLLECTBEHHbLIX XapaKTepuctuk m puckos MHBECTULUMOHHOIO nad naeBoro MHBECTULIMOHHOIO

doHaa (kpome BMpkeBOro NaeBoro MHBECTULMOHHOIO choHAaa).

910 He BKNag
Bbl MOXeTe NOTepsATbL BCe, YTO BIIOXUNN
CpeAcTBa He 3acTpaxoBaHbl (He rapaHTUPOBaHbl) FOCyAapCcTBOM

B cny4yae notepb KOMMNeHcauui He NpeaycMOTpeHo

HeKOTOpre WHBECTULUMNOHHbIe Nan naeBbIX MHBECTULUNOHHbLIX CbOHAOB npegHasHa4dYeHbl Ans
KBaﬂVIqI)VILWIpOBaHHbIX UWHBECTOPOB, HEKOTOpbIie AOCTYNHbI K npwoGpeTeHmo

HeKBaﬂMq)VILIVIpOBaHHbIMM WHBEeCTOpamMum Npu NoNIOXUTesNIbHOM pe3yribTaTe TeCTUpoOBaHUA.

OCHOBHbIe XapakKTepuctukm UHBeCTULMOHHOrNro nass naesoro MHBeCTULUMOHHOIO CbOH,qa (Kpome

OupxKeBoro naeBoro MHBECTULIMOHHOrO ¢hoHAaa):

MHBECTULMOHHBIM Mar NaeBoro UHBECTUUMOHHOrO doHaa (nam MNMNP) - ato ueHHas Gymara, koTopas
yaoCcTOBepseT OOM ero Bragenbua B npase obuien cOBCTBEHHOCTM Ha MMYLLECTBO, COCTaBnswLlee
naeBoW WHBECTULMOHHbIN poHA, npaBo TpeboBaTb OT YNpPaBAAIOWEA KOMMAHWM Haanexaliero
AOBEpUTENBLHOTO ynpasrneHns wumyliectsom D B cooTBETCTBMM C nNpasBunamu OOBEPUTENBHOTO
ynpasneHus. Tawke nav MO yaoctosepsieT npaBo nonyyeHns Joxoaa ot AOBEPUTENBHOTO yripaBneHuns
umyllectsom MNP, ecnu npaBunamu OOBEPUTENBHOTO yrpaBneHnsa NpefycMoTpeHa Bbinfarta Takoro
poxopa. [lpaBuna poseputencHoro ynpasneHus [MU® ans HekBanndUUMPOBAHHBIX WHBECTOPOB

ny6nNuKyoTCa Ha canTe ynpaBnsioLwen KOMIaHum.

MN® moryT 6bITb OTKpbITEIMKU (OTNMUN®), HTepBanbHbiMK (UTMND), 3akpbiTeiMu (3MAP). Man ONUD gaet
npaBo BriagenbLly TpeboBaTh OT yNpaBnstowen KoMNaHuM noraweHnst UHBECTULIMOHHOIO Nasi U BbinnaThbl
OEHEXHOW KOMMNEeHcaLmm1, copasmMepHOn npuxoasiwlenca Ha Hero gone B obwem umywecrtse OMNU®, B
nobon pabounn geHb. Man UMNSD moxeT ObiTb NpeabsBAEeH K MoraweHuo TONMbKO C onpenerneHHon
NepuoauyYHOCTBIO - He pexe OAHOro pasa B 04 B TeYeHMe CpoKa, onpedeneHHoro npasuramu
aoBepuTenbHoro ynpaeneHus atum ¢ongom. Man 3rNNO norawaetca npu npekpaweHun 3NN n B
cnyyasx, NnpeayCMOTPEHHbIX 3aKOHOM, a TakkKe AaeT NpaBo yvyacTBoBaTh B obwem cobpaHun BnagenbLes

WHBECTULMNOHHbLIX Naes.




MepeyeHb akTVBOB, B KOTOpble YyMpaBnstollas KOMMaHUs MOXeT WHBecTMpoBaTb cpepacTtea [N,
CTPYKTYpa 3TUX aKTMBOB ONpeaensioTcs B MHBECTMLMOHHONW AeKnapauuu, coepxalleics B npasunax

[OBEPUTENBHOTO YNpaBneHns (OOHA0M.

Kaxabll MHBECTULMOHHBLIA Nan yooCcToBepseT OOUHAKOBYK AOM0 B npaBe obuwein cobCTBEHHOCTM Ha

numyLLecTBo, coctasnsowee NMNOG.

3a cuer wumywectBa [IM®  ynnaumBaeTcss  BO3HarpaxgeHue  yNpaBmsioWwen  KOMMaHWuw,
crneumanM3MposaHHOMy [eno3UTapuio, permcTtpaTtopy, a TaKkKe onnadnsBatoTCA pacxofbl, CBA3aHHbIe C
aoseputenbHbIM ynpasneHmem NMN®. MakcmanbHbIn pasmep Taknx pacxogoB M BO3HarpaXKaeHuin ykasaH

B NpaBunax goseputensHoro ynpasneHus MAO.
OCHOBHbIE€ PUCKU:
PLIHOYHBLIN PUCK (PUCK HEFaTUBHOIO M3MeHeHuA ctoumocTn nasa NAD).

CtoumocTb NpuHagnexaiero Bam nHeectnumoHHoro nas NN® MoxeT Kak pacTu, Tak U CHMKATLCA, U pOCT
CTOMMOCTM B NPOLLSIOM He 03Ha4aeT pocTa B 0yayuieM. CyliectByeT puck Toro, Yto Bl noHeceTe yObITKK
B pesynbTaTe CHWxeHus ctommocTu nas MNP, Puck ybObiTKOB CBSI3aH Mpexae BCEero C U3MEHEHUEM
PbIHOYHOW CTOMMOCTM aKTMBOB, cocTaBnsaowmx NMAP, Hanpumep akumii, obnuraunin, HeaBMXXMMOCTU U T.1.,
M3MEHEHNEM KypCOB BamntoT, NMPOLEHTHbLIX CTaBOK. Takke B OTAENbHbIX Cry4vasx cTtoummocTb nas MNP

MOXET ynacTb 0 «HyNsa», Toraa Bbl MOXeTe NoTepsaTb BCE BIOXEHHbIE CPEACTBA.
Puck nukBngHocTun

JInkBMOHOCTB, TO €CTb BO3MOXHOCTb Npogatb nan NMU®, umerownn nuctmHr Ha Gupxe, B NobON MOMEHT
0e3 CyLLEeCTBEHHOIO CHWXEHUS ero CTOMMOCTU, 3aBMCUT OT CMpOca U MPEeLroXeHUs Ha PbiHKE, a Takke
WHbIX baKTOpPOB. N3 obpalialolmxca Ha opraHM30BaHHOM pbiHKE Hanbonee NUKBMAHbIMU ABMAKOTCA Nau
Oonuo, nan AMN® n nan 3NN, kak npaBmMno, MeHee NUKBMAHLI, OAHAKO B Nobom criyyae Bbl MmoxeTe
CTONKHYTbCS B OMpeaeneHHbIi MOMEHT C HEBO3MOXHOCTbIO npoAaaTth cBou nauv MU® nnm ¢ Tem, 4yto Bam
npuaeTcs npoAatb UX C CyLIECTBEHHbIMWU YObITKAMU U3-3@ CHWXKEHUSA CMpOca Ha HUX WK Kakux-nnbo

orpaHuyeHuin Ha nx obpalleHue.

Tarke ans noraweHuns nasd NU® Bel MoxeTe 06paTUTbCA HaNPsIMyto K ynpaBnsaoLwen KOMIaHum.
nopsgoK Nodayn 3asiBOK Ha noralleHne MHBECTUMLMOHHBIX naes MNU® 3aBucaT oT Tuna oHaa u
yKasblBaloTCA B Npasunax goseputersHoro ynpasnexus MNAO.

Puck HapyweHus npaBun gosepuTtenbHoro ynpasneHua NMNo

Bbl HeceTe puck nonyvyeHust yObITKOB BCMNeACTBME HapYLUEHUS YNpaBnsWen KOMMaHWen npaBun
poBepuTenbHoro ynpaerneHua [P, B TOM uMcne HECOOTBETCTBUS COCTaBa akTMBOB (oHAA
WHBECTULIMOHHON Aeknapaumn poHAa u3-3a HEKOPPEKTHbIX OEUCTBUMA UNn 0e3gencTBusa yrnpaBnstoLLen
KOMMaHWW, HECOBEPLUEHCTBA WM OLWMNOOYHBIX BHYTPEHHMX MPOLLECCOB YMPaBRsIOWENA KOMMNaHWK,

onepaunoHHbIX cboeB, HegocTaTKoOB MH(bOpMaLlI/IOHHbIX, TEXHONMOTNMYECKNX N NHbIX CUCTEM.

Komuccumn




Mpun coenkax ¢ nasmu NMN® yepes Gpokepa B3MMaeTCs KOMUCCUA Bpokepa 3a UCMONTHEHNE MOPYYEeHUN, a
TakkKe MOryT B3UMaTbCA KOMUCCUM BUPXKU 1 KNTMPUHFOBOW OpraHu3aumm 3a CoBepLueHne caenku, KOMUccus
AenosuTapus 3a ydeT npaBa COOCTBEHHOCTU MHBecTopa Ha nan MNP, Pasmepbl Bcex TapndoB MOXHO

HalTK Ha caiTe Gpokepa, Aeno3nTapusi, KNIMPUHITOBOKW OpraHM3aumnm 1 GUpPXN.
Xano6bl 1 npeanoxeHus

XKanobbl ¥ npeanoxeHuss Bbl MoxeTe HanpaBuTb Opokepy, C KoTopbiM Bbl coTpygHuyaeTe, B
camoperynMpyeMyto opraHusaumio B cdepe (PUHAHCOBOrO pPblHKA, YNIEHOM KOTOPOW SIBNAETCS TaKom

Opokep, nnn B baHk Poccum.




