dopma MH(hpopMaLIMOHHOrO AOKYMEeHTa 06 ob6nuraumm pocCMUCKOro aMmMTeHTa co

CTPYKTYPHbIM JOXOA0M

MHdopMaLNOHHbIA JOKYMEHT

O6nuraumMa pocCMUCKOro IMUTEHTA CO CTPYKTYPHbIM AOXOA0M

rlpe}J,OCTaBJ'IﬂeTCFI B COOTBETCTBUMN C YCTAHOBJIEHHbIMU Tpe6OBaHVIFIMVI. He asnsetcs MHﬂMBMﬂyaﬂbHOVI
WHBECTULIMOHHOM peKomeHuaumeVl nnn peknamMmHbiM  MaTepuarnom. MHCpOpMaLI,VIFI npuBeageHa AaOnsa
NMOHNMaHUA CYLLEeCTBEHHbIX XapaKTepnucTtuk n pnckos obnuraumm pOCCVIIZCKOFO OMUTEHTA CO CTPYKTYPHbIM

[JOXOZO0M.

3710 He BKNag

Bbl MOXeTe NOTepsATbL BCe, YTO BIIOXUNN

CpeAcTBa He 3acTpaxoBaHbl (He rapaHTUPOBaHbl) FOCyAapCcTBOM
B cnyyae notepb KOMMeHcauum He NpegycMOTPEeHO

HekoTopble o6nurauMm co CTPYKTYPHbIM [OXOAOM [AOCTYNHbl K MNPUOGPETEeHUIo
HeKBanUM(UUMPOBaAHHLIMM MWHBECTOPaMM MpPU MNOJIOKUTENBLHOM pe3ynbTaTe TeCTUPOBaHUSA.
OcTanbHble 06GNUrauuMM co  CTPYKTYPHbIM  AOXOQOM  MOryT npuobpeTtaTb  TOJBKO
KBanudpuuMpoBaHHble UHBECTOPbI.

OCHOBHbIe XapaKTepuCTUKU 06nUraumm co CTPYKTYPHbIM JOXOAOM POCCUMCKOro IMUTEHTA.

O6nuraums pocCUCKOro IMUTEHTA CO CTPYKTYPHbLIM JOXOAOM - 3TO LieHHas 6ymara, pa3mep BbinfaT no
KOTOPOW 3aBMCAT OT HaCTYNIEeHWs UMM He HacTynneHust onpefeneHHbix obctoaTensctB. K Takum
06CTOSATENBCTBAM MOMYT OTHOCUTLCS, HanpuMep, AOCTMKEHUE onpeaerneHHbIX 3HaYeHUn LeH 6asncHbIxX
aKTMBOB B OrpeferieHHble AaTtbl, B TOM 4YMCMEe LeHbl Ha ToBapbl, LEHHble Gymarun, Kypcbl BasnioT,

NPOLEHTHbIE CTaBKW, NMoKa3aTesin ypoBHA I/IH(bJ'IFlLI,I/IVI, ocbmu,waanaﬂ cTaTucTn4yeckad Mchopmau,vm.

Pa3mep BCEX BbINMaTt no oénurauum co CTPYKTYPHbIM OXO40M HE MOXET ObiTb MeHbLLE ee HOMUHanNbHOWN

CTOMMOCTW, YTO MHOTAA Ha3bIBalOT «MOJSTHOW 3aLLMTON KanuTanay.
Kaxxgas obnurauns co CTPYKTYPHbIM JOXOAOM OA4HOrO BblilMyCKa nMeeT OAMHAaKOBLIN 06beM npas.

MoraweHne HOMUWHaMNbHOW CTOMMOCTM OBnMraumMmM CO CTPYKTYPHbIM OOXOOOM MOXET OCYLLEeCTBRATbCA
yacTamu B npouecce obpalieHuss obnuraumm (amopTtmsauus obnuraumm). B aTom cnyyae ocrtaBlimecst
KYMOHHbIE MnaTeXxu MOryT paccyMTblBaTbCs WCXOAS W3 HEenoralweHHOW HOMMHanbHOW CTOMMOCTM

obnuraumm co CTPYKTYPHbIM JOXO40OM.

YcnoBusiMM Bbinycka obnuraumii Co CTPYKTYPHbIM [JOXOA4OM MOryT ObiTb NpeayCMOTPEHbl YCroBUS

OOCPOYHOro noraweHuna no nHnumaTnee sMUTEHTa U (VIJ'II/I) no nHuumaTuee nx Bnagensues. B HEKOTOpPbIX




cnyvasix 3MUTEHT UNM MHOE NuULO 3apaHee 0ObABNSAET O CBOEW rOTOBHOCTU npuobpectn y noboro
3aUHTEPECOBaHHOro nuua obnurauum co CTPYKTYpPHbIM OOXOOOM B onpefeneHHyio aaty (odeprta no
obnuraumam). O6GpaTuTe BHMMaHMe, 4YTO KOMMYECTBO OOnuraumii CO CTPYKTYPHbIM  JOXOAOM,
npuobpeTtaeMbix No ogepTe, MOXET ObITb OrpaHUYeHO, U Bbl HEe cMoXeTe npu xenaHuy npoaatb BCe

nmMetomecs y Bac obnuraumm co CTpyKTypHBIM JOXOAOM.

Bce ycnoBuA noraweHunAa n Bbinjiat KyrnoHoB Mo obnuraumm co CTPYKTYPHbIM OOXOAOM onpenerieHbl B

3MUCCMOHHOW JOKYMEHTaL M.

O6nuraumm co CTPYKTYPHbIM JOXOAOM, B OTNMYME OT akuuid, He [aloT MpaBo Ha y4acTue B yrpaBiieHuu
komnaHuelr (obLiecTBOM) - 3MWUTEHTOM, a TakKKe MpaBO Ha y4yacTMe B YhpaBlieHWM KoMMNaHuemn
(obwecTBOM), YbM LiEEHHbIE GyMaru ykaszaHbl B SMUCCUOHHOW JOKYMEHTaLMM Kak aKTUB, OT MU3MEHEHMS! LieHbl

Ha KOTOprVI 3aBUCUT Nonty4yeHne 0oxoanos rno obnuraumam co CTPYKTYPHbIM 4OXOO0M.

YyacTue B pacnpegeneHMy UMyLLecTBa, OCTalOLerocsa Npu nuMkBuaaumnmn (6aHKpoTcTBe) aIMUTEHTA.
Mpy NUKBMOAUMU SMUTEHT MpeKpallaeT CBOK AeATeNbHOCTb, ero UMYLLECTBO pacnpeaenseTcs Mexay
KpeauTopamu (Kak npasBuIio, NyTem Npoaaxu MMyLLECTBa U Nepedayvn AeHeXHbIX CPeacTB KpeanTopam), B
TOM Yucne BnagenbLamy obnuraumin co CTPYKTYpHBIM AI0X0A0M. Bnagenslsl o6nuraumii co CTpYKTYPHbIM
[I0XOOOM Y4yacTBYIOT B pacnpegeneHnuy umylllecTsa nepepd BradenbLaMu MNPUBUNErMPOBaHHBLIX U

OObIKHOBEHHbIX aKLMIA.
OCHOBHbIE€ PUCKU:

PblHOYHLIA puUCK (PUCK HEraTUBHOro MU3MeHEeHUsi CTOMMOCTM O06nurauum co CTPYKTYPHbIM
Aoxopom). CToMmocTb NpuHagnexatyeit Bam obnuraumm co CTPYKTYpPHbBIM JOXOA0M MOXET KaK pacTu, Tak
1 cHWXaTbcsl. POCT cToMMOCTH 06nmraumum co CTpyKTYpHbIM JOXOA0M W/MnU NONOXUTENbHAsS AMHAMMKA B
MPOLUSIOM MHbIX MoKasaTesiei, OT KOTOPbIX 3aBUCUT J0XO04 MO OGnuraummn co CTPYKTYPHbIM JOXOAOM, He
O03Ha4yaeT pocTa CTOMMOCTM obnurauum co CTPYKTYpHbIM Jdoxodom B 6yayuiem. CTouMOCTb
npuHagnexaiwlen Bam o6nuraumm co CTPYKTYpHbIM [OXOAOM MOXET MEHSTbCA MoA4  BMUSHUEM
06CTOSTENBLCTB, OT KOTOPbIX 3aBUCUT NOMYyYeHWE JOX0A0B (HanpuMep, U3MeHeHWs LieH Ha ToBapbl, LIEHHbIE
H6ymaru, Kypcbl BanioT, OUHAMUKMA NPOLEHTHBIX CTABOK M MHbIX OBCTOATENbCTB, OT KOTOPbIX 3aBUCKT
YPOBEHb [0OX0A4A MO CTPYKTYPHbIM obnuraumsm). Takke UsMeHeHue pbIHOYHOW CTOMMOCTM obnurauuin co
CTPYKTYPHbIM [OXOAOM MOXeT OblTb CBSI3aHO C M3MEHEHVWEM BOCMPUSTUS PbIHKOM (DMHAHCOBOIO
COCTOSIHUSI U MnaTexecnocobHOCTU aMUTEHTa obnuraumuii co CTPYKTYPHbIM AOXOAOM, B TOM 4ucre C
N3MEHEHUEM KpeaUTHOIO peTUHIa SMUTEHTA (KOHKPETHOro Bbinycka o6nvrauumii, nuua, npegocTaBuBLIETO
obecneveHne no obnuraumsM, MNpu  €ro Hanuyum), KOpPNopaTUBHLIMWU COOLITUAMW U OPYrUMM

obcTosTeNnbLCTBAMM.

Puck nukBuaHocTu. JIMKBUAHOCTb, TO €CTb BO3MOXHOCTb NpoAaTh 06nuraumto co CTPYKTYPHLIM JOXO40M
B NnobO MOMEHT BpemeHu 6e3 CyLeCTBEHHOrO CHWKEHUst ee CTOMMOCTM, 3aBWCUT OT crpoca W
npeanoxeHns Ha pbiHke. OBAMraLmMm co CTPYKTYPHbIM J0XOO0M YacTo MMEHT HU3KYI0 NUKBUMOHOCTb, TO
ecTb 13-3a HebonbLLoro o6bema ToproB GbIBAET CNOXHO HaWTK NokynaTtens. O6bnuraLmm co CTPYKTYPHbLIM
[I0XOZI0M MOryT obpallaTbCsl Ha OpraHM3oBaHHOM M HEOPraHWM30BaHHOM pbiHKke. Hanbonee nukBUAHbLIMU
SIBNSIIOTCSA 06nUraLMm co CTPYKTYPHbLIM JOXO0M, O6palLaloLLMecst Ha OpraHM30BaHHOM pbiHke. O6nuraumu

CO CTPYKTYPHbIM 0OXO40M, HE o6pau.|,a}ou.|,l/|ec;| Ha opraHn3oBaHHOM pPbiHKE, MeHee JTIMKBUOHbI. OpHako B




nobom crnyyae Bbl MOXeTe CTOMKHYTLCA B OnpeferieHHbIi MOMEHT C HEBO3MOXHOCTbLIO NpoJaTb CBOU
obnuvraumm co CTPYKTYpHbIM AOXOAO0OM MnM € TeM, 4To Bam npupetcs npogaTb MX C CyLLEeCTBEHHbIMU
yObiTKAMU M3-32 CHWXEHWS Cpoca Ha HUX WAN Kaknx-nnbo orpaHudeHuMrn Ha ux obpalyeHue.
Mpeanockbinkamn OnNsi CHWXEHUS NUKBMAHOCTM 06nuraumm co CTPYKTYPHbIM AOXOAO0OM MOryT SIBNSATbCS:
UCKIMOYeHe obnuraumm co CTPYKTYPHbIM [OXOOOM U3 KOTMPOBANIBHOIO ChMCKa OUpXMK, CHMKEHWEe
pe’TUHra 3MUTEHTa (KOHKPETHOro BbiMycka obnurauvi, nuua, npegocTaBuBLUErO obecnevyeHune no

obnuraumam, npu ero HaJ'IVI‘-IVIVI), HeratuBHbl€ KOpnopaTuBHbIE cobbIThA U apyrune obcTosTensbCcTBa.

KpeauTtHbin puck. CyliecTByeT pUCK HEMCMOSTHEHUS SMUTEHTOM OBNMraumini co CTPYKTYPHBIM JOX0A0M
CBOUX 06513aTeNbCTB, KOTOPLIA MOXET pPeann3oBaTbCs, B YaCTHOCTM, B BUAE HEBbLINMATbI UMW 3a0EPXKKM
BbINMaThl KYMOHOB U (MNW) NoralleHnsi HOMUHANbHON CTOMMOCTM 06Mrauum co CTPYKTYPHbIM 4OXOAOM B
NpeayCMOTPEHHOM pas3Mepe HEe3aBUCUMO OT HacTynfeHusi COObITUiA, OMMWCaHHbIX B 3MWUCCUMOHHOM

[OKYMEHTaLUN.

Puck pecdonTta. Cutyaumns, npn KOTOPON SMUTEHT HE B COCTOSIHUW BbINNaTUTL BriagenbuamM obnurauui co
CTPYKTYPHbIM AOXOA0M CyMMY MoratleHvs obnurauui n (unu) KynoHoB no Her. B aTom cnyyae nHeBecTopbl
PUCKYIOT MOTEPSATb BCE CBOW BMOXEHUS B AAHHYIO LeHHYyo Bymary. [lechont MoxeT MpoM30NATN Y SMUTEHTOB
C No6bIM YPOBHEM KPEAUTHOIO penTuHra. KpeamTHbIV PeNTUHI OTpaXkaeT MHEHME PeNTUHIOBOrO areHTCTBa
O BEpPOATHOCTW HacTynneHus gedonTa: HavMeHee BepOSiTHbIA ypOBEHb, Kak mpaBuno, ob6o3HavaeTcs
«AAA» (BbICLUMA KPeOWUTHbIA ypoBeHb, 3atem criegyeT «AAx», «A», «BBB», «BB», «B» no crtenenmn
yBENMYEHNs BEepOATHOCTM AedonTa). YeM Huxe KpeOuTHbIN PEUTUHT SMUTEHTa (KOHKPETHOro BbiMycka
obnuraumn, nuua, npegoctasmeLLero obecnevyeHne no obnuraumsam, NpyM ero Hanuyuu), Tem Bbllle, No

MHEHMWIO KpeaMTHOro PEATUHIOBOrO areHTCTBa, BEPOSTHOCTL AedhonTa.

Mpn aTom, sMUTEHTaMM 0BNMUraumii Co CTPYKTYPHbIM JOXOAOM MOryT ObITb KOMMNaHuM, He obnagarouwme
KpeaouTHbIM penTuHroM. B aTom cnydae ocobeHHO BaxeH Balw camocTosTenbHbI aHanna uHaHCOBOM

YCTOMYMBOCTM AMUTEHTA, kKavyecTBa obecneyeHns no obnuraumsam (Npy Hanu4amn).

Puck GaHKpOTCTBa aMuTeHTa. B cny4ae 6aHKpOTCTBa SMUTEHTa pa3Mep ero nmyuiectea HeoCTaTO4eH
aona  pacy4eToB CO BCeMu KpeguTopamu. MNoraweHne 3ag0MKEHHOCTHN npouncxoant cornacHo
3akoHoAaTes1bHO yCTaHOBJ'IeHHOVI o4yepenHoCTU. HeCMOTpﬂ Ha TO, 4YTO B Cliy4Yae 6aHKpOTCTBa BbIMnaThbl
OCTaBLUerocda wumMmyulectBa 3MUTEHTA MNPOU3BOOATCA Blagellbuam obnuraumi nepen Bnagesrblamu
npmBunernpoBaHHbIX “n OObIKHOBEHHbIX aKkuui, nmyulectea MOXeT ObITb HEQOCTATOYHO ANA BbiNNaT Mo
obnuraumam co CTPYKTYPHbIM 00OXO40M. B pe3ynbTate Bbl moxeTe noTepATb BCe CBOU BIIOXEHUA B

obnuraumm co CTpyKTYpPHbIM JOXOA0M.

B 6onbLlunHCTBE criydaeB aMuTeHT BepeT Ha cebsa 0b6a3aTenbcTBa no obnuraunam 6e3 OOMONHUTENBHOTO
UMYLLLECTBEHHOTO obecneyveHunst no HUM. CnocoBHOCTb SMUTEHTa B MONTHOM O6beMe BbIMOMHATL CBOM
0bsi3aTenbCcTBa Mo 0bnUrauusiv NOATBepPXKAAeTCs, Hanpumep, BbICOKUM KpeaUTHbIM PEATUHIOM 3MUTEHTA,
€ro yCTOMYMBbIM (PUHAHCOBLIM MONIOXEHMEeM U T.O0. BmecTe ¢ Tem wucnonHeHne o06si3aTeENbCTB MO
o6nuraumsM MoXeT NOMHOCTbLIO UM YacTUYHO obecnevmBaTbCs 3anoroM, NopyYUTENLCTBOM, GaHKOBCKOM
rapaHTuen, rocygapCTBEHHOW wWnM MyHUUMNanbHOW rapaHTuen. [lpegnonaraeTcs, 4YTO B cnyyae
HEBLINONIHEHNS SMUTEHTOM CBOMX 0053aTenbCTB MO TakMm obnurauusm noraweHne 3agorHKeHHOCTU

nepea Bnagenbuavmn obnuraumn ocyLulecTBrdeTcA (FIOJ'IHOCTblO nnn ‘-IaCTI/I‘-IHO) 3a cyeT npeayCMOTPEHHOro




obecneyveHuns. lpu nokynke obnurauun Bam cnegyetr o6paTuTb BHUMaHWE Kak Ha UHAHCOBYHO
YCTOMUYMBOCTb M JOBPOCOBECTHOCTb AMUTEHTA, TaK U Ha KayecTBO obecrnedyeHus no obnurauyuam (npu

Hanu4un).
Komuccum

Mpu coenkax ¢ obnuraunsamMm co CTPYKTYPHbIM JOXOAOM B3MMaeTcs koMuccus Bpokepa 3a UCNOMHEeHne
Nopy4yeHUN, a Takke MOXET B3UMaTbCA KOMUCCUM OMPXM U KNMPUHIOBOW OpraHvM3auumn 3a coBeplueHune
COENKW, KOMUCCUA Aeno3nTtapurs 3a y4eT npaBa COBCTBEHHOCTU MHBECTOPA Ha 06iMrauuio o CTPYKTYPHbIM
poxogoM. Pasmepbl Bcex TapudoB MOXHO HaWTU Ha cante Opokepa, Aeno3vuTapwsi, KIMPUHIOBOW

opraHusaumm n Brupxu.

Mpu nokynke obpalLatoLencs Ha pbiHke obnurauun co CTPYKTYPHbIM AOXOO0M B CYMMY CAEMKU MOXeT
BKMOYATbCH YacTb OCHOBHOIO U/Mnn oMKCMPOBAHHOIO KYMOHHOMO MPOLIEHTHOro AoxoAaa no obnurauumn co
CTPYKTYPHbIM J0XO40M, paccyvTbiBaemasi npornopLmMoHanbHO KONMUYECTBY AHEW, npollefwmx oT gaTbl
npegbiaywen BbinnaTbl KYNOHHOrO AOXO4a A0 AaTbl MCMOSMIHEHMS COENKM Kynnu-npogaxu obnvrauuu.
[aHHbIA HaKONMEHHbIN KyMOHHbLIA AOXO04 nepefaeTcs npoAaBLly obnurauum co CTPYKTYPHbIM JOXOLOM.
YTOYHWUTE NpaBuna pacyeTa HaKOMSIEHHOro KyMOHHOro AoxoAda npuv MoKyrnke obnuraumm co CTPYKTYPHbIM

[IOXOZIOM.
Xano6bl 1 npeanoxeHus

XKanobel v npegnoxeHus Bbl moxeTe HanpaBuTb Opokepy, € koTopbiM Bbl coTpygHuyaeTte, B
camoperynupyemyto opraHusaumio B cepe hUHAHCOBOro pblHKA, YNIEHOM KOTOPOW SABMSIETCA Takoun

©pokep, nnn B baHk Poccum.




