dopma MH(popMaLMOHHOTO AOKyMeHTa 06 ONMLUMOHHOM AoroBope

MHopMaLMOHHbIN AOKYMEHT
ONuUMOHHLIN  [JOroBoOp

rlpe}J,OCTaBJ'IﬂeTCFI B COOTBETCTBUMN C YCTAHOBJ1IEHHbIMU Tpe6OBaHVIFIMVI. He asnsetcs MHﬂMBMﬂyaﬂbHOVI
WHBECTULIMOHHOM peKomer,aumeVl nnn peknamMmHbiM  MatTepuarnom. MHCpOpMaLI,VIﬂ npuBeaeHa AOnsa
NMOHNMaHNA CyLLECTBEHHbIX XapakTepUCTUK N pUCKoB ONUMOHHOIO Aorosopa

910 He BKNnan

Bbl MOXeTe He TONbKO noTepATb BCe YTO BJIOXKWUJIU, HO U B HEKOTOPbLIX Cly4YasdaX OCTaTbCA
AOJTKHbI

CpepcTBa He 3acTpaxoBaHbl (He rapaHTUPOBaHbI) rOCY[apCTBOM
B cnyvae notepb KOMMNeHcauuil He NpPefyCMOTPEHO

HeKOTOpre OonuuoHHbIe AOroBoOpbLI NpegHasHa4vYeHblI AnsA KBaHVI(bVILWIpOBaHHbIX
UWHBECTOpPOB. onsa HeKBaﬂVI(*)VILIVIpOBaHHbIX UWHBECTOPOB 3aKriro4eHue ONnUMOHHbIX A4OroBopoB
AOCTYNHO TOJIbLKO NPU NOJIOXUTENIbHOM pe3ynibTaTe TeCTUPpOBaHUA.

OCHOBHbIe XapakKTepuUcTukm onunMoHHbIX 4OroBOpOB:

OnuMOHHBIN JOroBop (OMUMOH) - 3TO AOroBOP, KOTOPbLIA AaeT NOKynaTenk OnuuoHa MpaBo KynuTb UK
npogaTtbe 6asucHbIN akTUMB MO onpederneHHon LeHe B Oyayuiem, npy 3TOM y npojdasua onuuoHa

BO3HUKaeT BCTpe4dHad 0683aHHOCTb UCMONHUTL TDGGOBaHVIe nokynartens.

OnumMoHbl MOryT 06pau.|,aTbc;| Ha OpraHn3oBaHHbIX TOprax WM 3aknio4aTbCA Ha BHe6VIp)KeBOM PbIHKE,
pas3nnyaTtbCad No snay, Tuny NOCTaBKK, cnoco6y McnoJiHeHus, cnoco6y ynnatbl npemMun, 6a3VICHOMy akKTuBYy

W T.A.

OnumMoH MOXeT NpeaycMaTpuBaTh NpaBo NOKYNKM 6a3UCcHOro akTuea B OyayLem Mo YyCTaHOBINEHHON LieHe
B OnpefeneHHblii CPpoK («OMUMOH KOMM»), WM npaBo npofdaxu 6asncHoro aktvea B OyaylieM no

YCTaHOBINEHHOW LieHe B ONpeAeneHHbIN CPOK (KOMLIMOH NyT»).

OnumoH moxeTt npeaycMaTpuBaThb npaBo Nokynatena onumoHa UCNONHUTL ONUMOH B NpeayCMOTPEHHYH0

Aaty («eBponenck1in onumoH»), Nnbo B Nobon AeHb 0o onpedeneHHon AaThl («aMepuKaHCKUA OMNLMOHY).

Mpemusa MoXeT ynnaynBaTbCs €4MHOPA30BO NPU MOKYMKE OMNUMOoHa («NpemMuanbHbIA OMNUMOH»), MPU 3TOM
[0 UCMOMHEHWS OMLMOHa NO3MUUS HE NepeoLeHNBAETCS, U BapMauuoHHas Mapxa ( CymMma OeHEeXHbIX
CPeACTB, KOTOPYHO OfHA U3 CTOPOH OMUMOHHOIO A0oroBopa 06si3aHa ynnaumsatb ApYrol CTOPOHE Kaxabli
[A€eHb B 3aBUCUMOCTU OT COOTHOLLEHMS LieHbl 3aKM4YeHNs ONUMOHHOIO AOroBOpa M ero TeKyLLen LeHbl) He
nepeuuncnsietcs. B cnyyae, ecnu npemus He ynnadmsBaeTcs, NMPOUCXOAUT exeaHeBHoe (Mepuoamnyeckoe)

nepeyvvcrneHne BapnaLmMoHHON MapXu A0 UCTEYEHNS CPOKa OMUMOHA («MapXUpYEeMbI OMLMOHY).

«[locTaBoOYHbIE OMUNOHbIY» npeannonararnT NoCTaBKy 0a3nNCHbIX aKTUBOB. I'Ipvl MCNOJIHEHUNN «pPaCYEeTHOro
onuuoHa» OBWXeHus1 6a3ncHOro akTnBa He npomcxoamT — BMECTO 3TOro npom3BoanTCcAa nepedncrneHne

OEHEeXHbIX cpeacTB NnokynaTtesnto, ecryin onunoH okasanca I'IpVI6bIJ'IbeIM.




BasucHbIM akTMBOM OMNUUOHA MOTyT BbICTynaTb LEHHbIE 6ymarm, [oroBopsbl, ABndowineca npon3BogHbIMU
(bI/IHaHCOBbIMI/I MHCTPYMEHTaMU, TOBapbl, BankTan T.4. O/J,HOBpeMeHHO Ha OpraHnM3oBaHHbIX TOprax MoryTt
o6pau.|,aTbcs=| HECKOJ1IbKO OMNUMOHHbLIX O0roBoposB Ha OAVH 0asuCHbIN aKTUB C pa3HbIMK CpOKaMu

NCNOJIHEHUA.

B cnydae, ecnu onuuoH obpaljaeTcsas Ha OpraHU30BaHHbIX TOprax, YCroBUS OMUWOHHOrO Aoroeopa
yKasaHbl B crneymdukaumm, Kotopasa pasmellaetcs Ha cante bupxu. B cnyyae 3aknodyeHns BHEOGMPKeBOro

OnuMOHa BCE YCOBUS YKa3blBalOTCS B JOTOBOPE.
OCHOBHbIE€ PUCKU:
PbIHOYHBLIN pUCK

Jloxoabl MHBECTOPOB B OMUMOHbLI 3aBUCSIT OT LiEHbI (3Ha4YeHns1) 6asncHOro akTuea, KoTopasi MOXeT Kak
pactu, Tak U CHWXaTbCs, U ee AMHaMMKa B NPOLUMIOM He O3HA4yaeT TaKoW XXe AuHaMuku B Byayuiem.
CyLiecTtByeT p1cK TOro, nokynasi onumoH Bbl noTepsieTe Bce BNOXeHHbIE CpeacTsa, a B cry4vae, ecnu Bol
BbICTynaeTe NpoAaBLOM OnuMoHa, Bbl MOXeTe NoTepsATb He TOMbKO BCe, YTO BIOXWIM, HO M OcTaTbCs

AOMKHbI Bpokepy.

Puck nukBngHoctn. OTCyTCTBYET rapaHTUst NIMKBUAHOCTM ONUMOHa B NMobon MOMEHT BpeMeHu. B cniyyae,
€Cnu onuMoH obpaLlaeTcs Ha OpraHN3oBaHHbIX TOprax, NMIMKBMAHOCTb 3aBUCUT OT CMPOCa U NPeanoXeHns
Ha pblHKe. PUCK NMMKBUOHOCTY NPOSBASETCA B CHMKEHUM BO3MOXHOCTM COBEPLUNTL CAENKY C OMLMOHOM, B

TOM 4Yucne 3akpbiTb MNO3ULINIO NO HeobXoaMMON LeHe 13-3a CHUXKEHUS Ccrnpoca Ha Hero.

Mo3nunsa no OnuMOHHOMY O0roBopy, OTKpbITaA Ha BHeGVIp)KGBOM PbIHKE, MOXET ObITb 3aKpbiTa TOJIbKO Ha
BHe6VIp)KeBOM PbIHKE. CyU.I,eCTByeT PUCK TOro, 410 Bbl He cmoxeTe 3aKpbITb NO3nUMO NO ONMUMOHHOMY

40rosopy, 3akrnn4YeHHOMY Ha BHe6VIp)KeBOM PbIHKE, 0O NCTEeYEeHUA CpOKa OnunoHa.

Puck ucnonb3oBaHusi coMHaHCOBOro nyeyva. Yacto ong Toro, 4To6bl OTKPbITE MO3ULMIO MO OMUUOHHOMY
gorosopy, Bam Heo6xoaMMo MMeTb TONbKO YacTb CTOMMOCTU AoroBopa (rapaHTuinHoe obecneveHune), a He
BCIO CyMMY LiennkoM. Mpu aTom BO3HMKAET «3dpeKT nneyay, KOTopbli YBENNYMBAET KaK NOTEHLNANBHBIN
[OX0A, Tak U BO3MOXHble yObITKM. KnMpuHroBas opraHm3aumsi 1 6pokepbl 4OMKHbI YNpaBnsTe puckamu u
B HEKOTOpPbIX Crny4yasix BBMAY HeONaronpuaTHbIX PbIHOYHBLIX KonebaHuin MoryT noTpeboBaTb BHECTU
OOMOMHUTENbHbIE OEHEXHble CPeACTBa U caenaTtb 3TO B KOPOTKOE BpeEMS, a B Criydyae HEUCMONHEHUs!
TpeboBaHust Opokep UMeeT NpaBO MNPUHYOUTENbHO 3aKPbiTb MO3ULMKO MO ONUMOHY. OOLWMI YyObITOK,
KOTOpPbIN Bbl MOXeTe MOHeCTM B pesyrnbTaTe onepauun ¢ OnuMoHaMu, MOXET 3HAYMTENbHO MPEBLICUTH

CyMMY BINOXEHHbIX CpencCTB.

Puck nsmeHeHus pasmepa rapaHTurHoro obecneyeHus. B nepuog yaepxaHusi noauumm no
BUPXEBOMY OMUNOHHOMY KOHTPaKTY MOXET NMPOU30ATU NEepecyeT rapaHTUAHOro oGecneyeHuns, 1 OHO
MOXET 3HAYUTENBbHO YBENMUUTLCS, YTO 3acTaBuT Ballero 6pokepa notpeboBaTb BHECTM
[AOMNONMHUTENbHbIE AEHEXHbIE CPEACTBA AJ1s1 COXPAHEHUS NO3ULIMM U caenaTb 3TO B KOPOTKOE BPEMSI.
N3meHeHWe rapaHTMInHOIro o6ecneyveHmns MOXeT OCYLLIECTBNATLCS Kak B TEYEHNE TOProBOW ceccumn, Tak u

BHE TOpFOBOVI ceccun.




Puck npuHyautenbHoro 3akpbiTus no3uuun. B cnydae, ecnu Balumx aeHexHbIX cpeacTs, UMEKOLLUXCS
B pacnopsXeHun Opokepa npu 3akmnoveHUn OMPXKEBOro OMUMOHHOIMO KOHTpakTa, HegoCTaTO4YHO Afis
rapaHTUIRHOro obecneyeHnst UNK ynnaTtbl BapuaunoHHOM Mapxu, Bpokep MMeeT NpaBo NPUHYANTENBHO, TO
ecTb 0e3 Baluero cornacus, 3akpbiTb NO3ULIMIO MO OMPXKEBOMY OMUMOHHOMY KOHTPAKTY. 3akpbiTue No3nuun
NPOUNCXOAMT MO TEKYLLUM LieHaM, KOTopble MOryT ObiTb HEBBIFOAHLI A11s Bac n npuBecTu K BO3HUKHOBEHUIO
y Bac yObITKOB. Bbl MOXeTe NOHECTU 3HAYNTENbHbIE YOLITKA, HECMOTPS Ha TO, YTO MOCIe 3TOro N3IMEHEHNE
LieHbl 6a3nCHOro akTMBa MOXET NPUHATL BnaronpuaTHoe anga Bac HanpasneHue 1 Bel nonyynnu 661 foxoa,

ecnu 6bl Bawa nosuumsa He 6bina NpMHYANTENbHO 3aKpbITa.
Komuccum

Mpu caenkax ¢ onuMoHaMm Ha Bupxe B3MMaeTCs KOMUCCUS Bpokepa 3a OTKPbITUE U 3aKpbiTUE NO3MLUN,
TaKke MOryT B3aumaTtbCs OTAeNbHas komuccus Bpokepa 3a MCNONIHEHUE ONUMOHHOTO A0roBopa, bupxesas
W KNMpuHroas kommccuu. Pasmepbl Bcex TapudoB MOXHO HaWTu Ha cante Gpokepa, KINMPUHIOBOW

opraHusaummn n Bupxu.
Xano6bl 1 npeanoxeHus

XKanobbl 1 npeanoxeHuss Bbl MoxeTe HanpaBuTb Opokepy, C KoTopbiM Bbl coTpyagHuyaeTe, B
camoperynMpyeMyto opraHusauuio B cdepe (UHAHCOBOTO PbliHKA, YSIEHOM KOTOPOW SIBNAETCS TakoMm

Opokep, nnn B baHk Poccum.




