Popma MH(pOPMaLIMOHHOIO AOKYMEHTa N0 OObLIKHOBEHHOW! obGnurauum

POCCUUCKOro SMUTEHTa

MHdopMaLNOHHbIA JOKYMEHT

O6nurayma pocCUNCKOro aMUTEHTa

rlpe}J,OCTaBJ'IﬂeTCFI B COOTBETCTBUMN C YCTAHOBJIEHHbIMU Tpe6OBaHVIFIMVI. He asnsetcs VIHD,VIBVID,yaﬂbHOVI
WHBECTULIMOHHOM peKomer,aumeVl nnn peknamMmHbiM  MaTepuarnom. MHCpOpMaLI,VIFI npuBeageHa AaOnsa

NMOHNMaHNA CyWECTBEHHbIX XapakTepUCTUK N PUCKOB obnuraumm pOCCVIVICKOFO OMUTEHTA.

910 He BKnan
Bbl MOXeTe NOTepsiTb BCe, YTO BIIOXUIU
CpeAcTBa He 3acTpaxoBaHbl (He rapaHTMpPOBaHbI) FOCYAapCTBOM

B cny4ae notepb KOMMNeHcauuil He NpefyCMOTPEHO

OCHOBHbIe XapaKTepUCTUKN OOnuMraumm pocCUNCKOro aMUTEHTA.

Obnuraums pocCUMMCKOro aMMUTEeHTa — 3TO LeHHasd Oymara, 3akpennsiolwas npasa ee Bnagenbula Ha
nony4eHune B NPeAyCMOTPEHHbIV B HEN CPOK OT SMUTEHTa €e HOMMHarnbHON ctonmocTn. Obnuraumsa moxeT
Takke npegycMaTpvmsBaTb NpaBoO e€e Briagenbua Ha MofyyYeHWe YCTaHOBMEHHbIX B HeW MpOLEHTOB
(kynoHoB). Kaxxgas obnuraumsa ogHoro Beinycka umeeT ognHakoBbl 06bem npas. Bee ycnosusi norawueHus
1 BbINnaT KyNnoHOB Mo obnurauun onpegeneHbl B 3MUCCUOHHOW AOKyMeHTauun. B yactHocTu, MoxeT BbiTb
YCTaHOBMEHO, YTO pa3Mep KyMOHHbIX BbiMnaT no obnvraunsmM onpegensaTcsd SMUTEHTOM B mpouecce Mx
obpalueHus. Takke, obnuraumm mMoryT npegycmaTtpuBaTtb (OUKCUPOBaHHbIE KYMOHHbIE BbiMaTbl pa3HOro

pasmepa, B TOM 4ucrie ymeHbliarumecad B cregyruwiem KynoHHoOM nepunoae.

MMoraweHne HOMWHaMNbHOW CTOMMOCTM OBnMraumM MOXeT OCYLEeCTBAATLCA YacTaMu B npouecce
obpaweHns obnuraumi (amoptmsauus obnuraumun). B aTom cnydyae ocTaBlIMECH KYMOHHbIE NnaTexXu
paccYMTBIBaOTCS UCXOAA U3 HEMOralweHHON HOMUHANbHOW CTOMMOCTM obnurauuu.

O6nvraumm MoryT npegycmaTtpuvBaTb BO3MOXHOCTb WX [OCPOYHOrO forawleHus Kak no uHuuuaTtuee
3MUTEHTa, TaK 1 MO MHUUMATMBE UX BNnagenbLes. B HEKOTOPbIX Criy4asix SMUTEHT UK MHOE NULIO 3apaHee
obbsABNAET O CBOEW rOTOBHOCTM npuobpectn y moboro 3avHTepecoBaHHOro nuua obnuraumm B
onpefdeneHHyto gaty (odepta no obnuraumam). ObpaTuTe BHMMaHWE, YTO KONMWYECTBO OGnUrauuwm,
npuobpeTtaembix No odepTte, MOXET ObITb OrpaHMyeHo, U Bbl He cmoxeTe npu xenaHuv npogatb Bce

umetowmnecs y Bac obnuraumm.

! ITox 0ObIKHOBEHHOH OOJIMTaIMeli TOHUMAETCs O0IUranys, He SBISIONIAsACcs CTPYKTYpPHOU obiuramueii, oomuranueit
CO CTPYKTYPHBIM JI0X00M (00JHranueii, paamep 10X0/a Mo KOTOPO# 3aBUCUT OT HACTYIUICHHS WJIM HEHACTYIUICHUS
OJTHOTO WJIM HECKOJBKHX OOCTOSITENBCTB, YKa3aHHBIX B a03are BTOpOM monamyHkTa 23 myHkTta | crateum 2
®enepanpHOro 3akoHa ot 22.04.1996 Ne 39-®D3 «O pbiHKe IEeHHBIX Oymary), cyOOpIHHHPOBAHHON oOJMTanuei,
obnuranueit 6e3 cpoka MoOTalleHHs, KOHBEPTHPYEMOH oOJMramuei, KOMMepUYecKoil oOmuranueid, oOmuramnmei
(henepansHoro 3aiima i Gpusndeckux i (OMD3-H), 3ameraromeil oonuranueil (00auranuei, mpeaycMoTpEHHOR
cratheit 6 DenepanbHoro 3akoHa oT 14.07.2022 Ne 319-03 «O BHeceHHH H3MEHEHHH B OT/IEIbHBIC 3aKOHOIATETHHBIE
akTel Poccuiickoit ®enepainuy»), oOnurauuei ¢ 3aa0roBbiM 00eCIeYeHHEM ICHEKHBIMHU TPEOOBaHUSIMH.




OGnuraumm KomMnaHui (koprnopaTuBHble obnurauun), B OTIMYME OT akLMIiA, HE OAl0T NPaBO Ha y4yacTue B
ynpasneHuy komnaHuen (obLwectsom).

YyacTue B pacnpeaeneHmu umyLiecTBa, ocTaroLerocsi npyu nukBuaaumm (baHkpoTcTee) obLiecTBa.
Mpu nukBMaaummn obLLEeCcTBO NpekpalaeT CBOK AeATENbHOCTb, MMYLLIECTBO 06LlecTBa pacnpegensiercs
Mexagy Kpegutopamu (Kak npaBuio, MyTEM MNPOAaXM WUMYyLLeCcTBa M Mnepefavym OEHEXHbIX CpPeacTB
KpeguTopam), B TOM 4uche Bragensuamu obnuvraumi obwectsa. Brnagenbubl o6nuraumin y4acTByoT B

pacnpegeneHnn nmyllecTtea nepen sragenbuamMmn npuBnunermpoBaHHbIX U OObIKHOBEHHbIX aKLUMNA.

OCHOBHbIE PUCKK:

PblHOYHLIW pUCK (PUCK HEraTMBHOrO W3MEHEHUSA CTOMMOCTM obnurauum) - CTOMMOCTb
npuHaanexatien Bam obnvraumm MmoxeT Kak pacTu, Tak U CHXaTbCH, U €e POCT B MPOLUSIOM He O3HayaeT
ee pocta B Oyaywem. B cnyyae BO3HMKHOBEHMS HEOOXOAMMOCTM peanusaumm obnurauun o ee
noraleHnsi BMUTEHTOM CYLLECTBYET PUCK TOro, 4To Bbl MoHeceTe yObITkM B pe3ynbTaTte CHUKEHUS LieHbl
obnuraumMm Ha pbiHKe. N3meHeHue ueHbl Ha obnurauum CcBsi3aHO, npexae BCero, C M3MEHeHVEeM
NMPOLEHTHbIX CTaBOK Ha (puHaHCOBOM pbiHKe. Kak npaBwuno, ueHa obnuraumu cHwXaeTcs, ecnu
NPOLEHTHbIE CTaBKM Ha PblHKE pacTyT, 1 HA0BOopPOT - ueHa obnurauny pacTeT, ecrnm NPOLEHTHbIE CTaBKM
cHmxatoTcs. Hanpumep, ecnu HoBble 06nuraumm BeinyckaroTcs ¢ 6onee BbICOKOW NPOLIEHTHON CTaBKOM, TO
cTapble obnurauum ¢ 6onee HU3KOW MPOLIEHTHOW CTaBKOW CTaHOBATCA MeHee npuBneKkaTenbHbIMW Afs
WHBECTOPOB. Takke U3MeHeHMe PbIHOYHOW CTOMMOCTM obnuraumini MoXxeT OblTb CBA3aHO C M3MEHEHUEM
BOCMNPUATUSA PbIHKOM (PMHAHCOBOro COCTOSIHNA M NNATEXecnocobHOCTM aMUTeHTa obnuraumn, B TOM Ynicne
C W3MEHEHVWEM KpedWTHOro penTuHra 9SMuTeHTa (KOHKPeTHOro BbiMycka obnurauwi, nuvua,
npegocTtasmBLLero obecneveHne no obnuraumam, Npyu €ro Hanuyuu), KOpnopaTUBHbIMWU COBLITUSMU ©
ApyruMmn obcTosaTensCTBaMu.

Puck nukBuaHocTU. JINKBUAHOCTb, TO €CTb BO3MOXHOCTb NpoAaTh 06nuraumio B Niobon MOMEHT BpeMeHM
6e3 CyLeCTBEHHOro CHMKEHNST ee CTOMMOCTU, 3aBMCUT OT cnpoca u NpeanoxeHns Ha pbiHke. Hanbonee
NVMKBUOHbIMK ABNSAOTCA obnuraumm, obpaliarowmecs Ha OpraHM3oBaHHOM pblHKe, obnuraummn, He
obpaluatoLmecss Ha OopraHNM3oBaHHOM pblHKE — MeHee NWKBMAHbI, OAHako B niobom criydae Bbl moxeTe
CTOJKHYTbCHA B OnpeaerneHHbIi MOMEHT C HEBO3MOXHOCTbLIO NpoAaTh CBOW obnuraumm unm ¢ Tem, 4to Bam
npuaeTcsa npodatb MX C CyLECTBEHHbIMU YyObITKaMU M3-3a CHWXXEHUSA Cpoca Ha HWUX WK Kakux-nnbo
orpaHuYeHnn Ha ux obpaweHue. [Npegnocbinkamu AN CHWXEHUS NUMKBUMAHOCTW obnuraumi moryT
ABMNATLCA: UCKMOYeHMe obnuraunin M3 KOTUPOBArNbHOrO Cnmucka BupXu, CHUXEHWe pernTUHra SMUTEHTa
(koHKpeTHOro Bbinycka obnwurauun, nuua, npegocTaBuBlero obecnedyeHne no obnurauusam, npu ero
Hanu4mn), HeraTuUBHbIE KOpropaTBHbIE COOLITUS U Apyrne obcToATEeNbCTBA.

KpegutHbin puck. CyuiectByeT PUCK HEUCMNOMHEHUS SMUTEHTOM obnurauui cBoux 00A3aTenbCTB,
KOTOPbIN MOXET peanusoBaTthCs, B YAaCTHOCTU, B BUAE Mponycka unun 3afgepXku Bolnnatbl KYNoHOB 1 (Mnn)
noraweHust HOMMHaNbHOW CTOMMOCTU OBnurauuu.

Puck pgedonTa. Cutyaums, npyv KOTOPOA SIMUTEHT HE B COCTOSIHUM BbIMMaTWUTb BragensuamM obnvraumn
CyMMYy norawieHunst obnuraumn n (Mnu) KynoHoB Mo Her. B aTom cnyvyae MHBECTOPbI PUCKYIOT MOTEPATH BCE
CBOW BIIOXEHUSA B AaHHYHO LieHHYH0 Bymary. [ledont MoxeT Npou3onTV Y SMUTEHTOB C JHOObIM ypOBHEM
KpeauTHoro penTtuHra. KpeanTHbIN PENTUHT OTpaxaeT MHEHMEe PEeNTUHrOBOro areHTCTBa O BEPOSATHOCTU
HacTynneHus gedonTa: HaMMeHee BEPOSITHbIA YPOBEHb, Kak npaBuno, obosHavaetca «AAA» (BbiCLIMIA

KpeauUTHbIN ypoBeHb, 3aTeM crieqyeT «AA», «A», «BBB», «BB», «B» no cteneHn ysenmyeHus BepoSTHOCTH




dedonrta). Yem HMXKe KpeOUTHbIA PENTUHT 3MUTEHTa (KOHKPETHOro BbiMycka obnurauun, nuua,
npegocTasmBLLero obecneveHue no obnurayusam, NpyM ero Hanuyum), TeM BbllLEe MO MHEHUIO KPpeaUTHOro
PENTMHIOBOro areHTCTBa BEPOATHOCTb AecdonTa.

Puck 6aHkpoTtcTBa 3muTeHTa. [lpn npunobpeTeHun obnuraumi, 3MUTEHTAMKU KOTOPbLIX SBMSIOTCS
opraHusaumm, cylecTByeT puck 0aHKpOTCTBa aMuUTeHTa. B cnydyae GaHKpOTCTBa 3MUTEHTA pasmep ero
MMyLLeCTBA HedoCTaTOYeH ANl pacyeToB CO BCEMM KpeauTopamu. [lorawleHue 3agoimKeHHOCTU
NPOVNCXOAMT COrNacHO 3aKoHoAaTesNlbHO YCTAHOBIIEHHOW o4yepegHocTu. HecmoTps Ha To, 4To B cnydae
©aHKpOTCTBa BbINMNaThl OCTaBLUErOCHA MMYLLECTBA SMUTEHTA NPOU3BOAATCA Bagenbuam obnvraumn nepeg
BnagenbLamu NpMBUNErMpoBaHHbIX N ODbIKHOBEHHbIX akUUN, MMyLLecTBa MOXeT ObiTb HE4OCTaTOYHO ANs

BbInnaT no obnuraumsm. B pesynbtate Bbl MOXeTe NOTEPATL BCE CBOU BMOXeEHWS B obnuraumn.

B 6onblmnHCcTBE cnyyaeB amuTteHT B6epeT Ha cebs obsasaTenscTBa no obnuraumam 6e3 JONONHUTENBLHOro
UMYyLLEECTBEHHOrO obecneyeHnss No HUM. CnocoBHOCTb 3MUTEHTa B MOMHOM OObeme BbINOMHATL CBOM
obgasatenbcTea no obnuraunsam NOATBEPXKAAETCH, HaNPUMeEp, BbICOKAM KPeANTHLIM PEVTUHIOM 3MUTEHTA,
yCnewHon OesaTenbHOCTbI0 3MUTEHTa, ero YyCTONYMBbLIM (DMHAHCOBBIM MOMIOXKEHWEM, penyTaunen u T.4.
Bmecte ¢ TemM ucnonHeHne obs3aTenbcTB no obnuraumsm MoxeT OblTb MOMHOCTbIO MMM YaCTUYHO
obecneuymBaTbCa  3anoroM, MOPYYUTENBLCTBOM, OaHKOBCKOW rapaHTWen, rocygapCTBEHHOW — Wnuv
MyHUUMNanNbLHON rapaHTven. [lpegnonaraetcs, 4YTO B CNyv4ae HEBLINONIHEHUS 3MUTEHTOM CBOMX
0o6sA3aTensCTB NO TakMM obnurauusiM noraweHne 3adofKeHHOCTVM nepen Bnagenbuamu obnuraumm
ocyuwiecTBnsieTca (MOMHOCTBIO UMM YaCTUYHO) 3a cyeT npeaycMoTpeHHoro obecneyeHmns. pu nokynke
obnuraumin Bam cnegyet obpaTuTb BHMMaHME Kak Ha OMHAHCOBYIO YCTOMYMBOCTb U AOBPOCOBECTHOCTb

3MUTEHTA, Tak N Ha ka4yecTBO obecneyveHmns No obnuraunsm (I'Ipl/l HaJ'Il/I‘-IVIVI).

Komuccum

Mpu coenkax ¢ obnuraunsMm pPOCCUNCKMX SMUTEHTOB B3MMaeTcs Komuccust Gpokepa 3a MUCNOMHeHue
NMOpyYEeHUN, a TaKkkKe MOXET B3UMAaTbCs KOMUCCUM BUPXN N KNUPUHIOBOW OpraHM3auum 3a COBEepLUEHME
COENKM, KOMUCCUS Oeno3nTapus 3a y4eT npaBa CoO6CTBEHHOCTM MHBECTOPA Ha obnuraumio. Pasmepbl Bcex
TapudoB MOXHO HalTK Ha canTe Bpokepa, 4eno3nTapusi, KINMPUHIOBON opraHmM3auumn u upxu.

Mpu nokynke obpaliatollenica Ha pbiHKE obnurauum B CyMMY COENKW BKMYAETCA YacTb KYMOHHOro
NPOLEHTHOro foxoAa no obnurauum, paccymTbiBaemasi NponopLMoHarnbHO KONMMYECTBY OHEW, NPOLUEALINX
OT gaTbl npedblaywern BbinnaThl KYMOHHOrO AOXOAa A0 AaTbl UCMOMHEHWUS COAENKW Kynnu-npogaxwu

obnvraumun. [JaHHbI HAKOMNMNEHHbIN KYNMOHHBLIN OOX0A nepefaeTcsa npogasLy obnvrauyuum.

Xano6bl 1 npeanoxeHus
Xanobbl 1 npepnoxenuss Bbl MoxeTe HanpaBuTb Gpokepy, C KOTOpbiM Bbl coTpygHuuyaeTe, B
camoperynMpyeMyto opraHusauuio B cdepe (UHAHCOBOrO pPbiHKA, YNEHOM KOTOPOW SIBNSIETCA TaKom

opokep, nnn B baHk Poccum.




