IIPH/IO’KEHHUE Ne 10
K BpocneKkmy yeHHbIX Oymaz

Npynna OAO «BAHK « CAHKT-NMETEPBYPI»

KoHconuaupoBaHHas hMHaHCOBasi OTYETHOCTb
no MeXayHapoAHbIM cTaHaapTam douHaHCOBOM
OTYETHOCTU U 3aKN4YeHNe He3aBUCUMBbIX
ayauTopoB

31 pekabpsa 2011 ropa
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JakoyeHHe HE3ABHCHMBIX aynuropos
Habmonarensnomy Copery I'pynmst OAO «bank «Cankr-IletepOypr»

Me! npoBenu ayouT npunaraeMoii KOHCOJINAHPOBAHHOM (uHaHcoBol oryeTHocTH OAO «BaHk «CaHKT-
HetepSypr» u ero pgouyepHux obwiects  (nanee WMeHyeMblX «[pynma»), cocrosamel U3
KOHCOMAMPOBAHHOTO OTYETd O (MHAHCOBOM NONOKEHHH MO COCTOSHMIO Ha 31 mexaGps 2011 ropa,
KOHCOIIHAMPOBAHHBIX OTYETOB O COBOKYMHOM JOXOe, 00 M3MEHeHHAX B COCTABE COOCTBEHHBIX CPEACTB M
O ABIKCHAN ICHEKHBIX CPEICTB 32 IO/, 3aKOHYMBIUMICA Ha YKA3aHHYIO ATy, M MOACHEHHI, CONeP ALK
KPaTKOE M3/I0KEHUE OCHOBHBIX MOJIOKEHMH YYETHOH ONMTUKH H NPOYYK0 YTOYHAIOLIYI0 HHOOPMALIHIO.

Omesemcmeennocme  pyxosodcmea Ipynner  3a HOO20INOBKY  KOHCOTUOUPOBAHHOT  (PUHAHCOGOT
omuemnocmu

OTBETCTBEHHOCTb 3a TMOATOTOBKY M JOCTOBCPHOE MpEICTaBNCHHE YKA3AHHOM KOHCOMMAMPOBaHHOI
(PHHAHCOBOH OTYETHOCTH B COOTBETCTBUM ¢ MEKIyHapOAHBIMH CTAHIapTaMH (PUHAHCOBON OTYETHOCTH, A
TaKikKe 33 OpraHW3alMI TaKOW CHCTEMbl BHYTPEHHEro KOHTPOJA, KOTOPYH PYKOBOACTBO IOCYMTAET
HEOOXOAMMON /1S MOATOTOBKH KOHCOJMAMPOBAHHON (MHAHCOBOI] OTYETHOCTH, He co/epxaleli
CYWECTBEHHBIX MCKAKEHHH NOMYUICHHBIX BCEACTBUE HELOGPOCOBECTHBIX AEHCTBUI MM OLIHOOK, HeceT
pykosoacTee banka.

Omeemcmesennocms ayoumopa

Hama oTBeTCTBEHHOCTH 3aK/MIOYAETCS B BHIPAKEHUM MHEHMA 00 YKa3aHHOW KOHCOJNHIMPOBaHHOMN
(pUHAHCOBOI OTYETHOCTH Ha OCHOBE TIPOBEJCHHOTO HAMH aynura. Ml IpOBOAWIN ayIMT B COOTBETCTBHH ¢
MesKIyHapOIHbIMI CTAHIapTaMK ayanTa. JaHHble CTaHAAPTHI TPeGYIOT OT Hac COOMOACHHUS 3THYECKHX
HOPM, & TakoKe MIaHHPOBAHMA M MPOBENCHUA ayauTa TakuM OOPa3oM, uTOGbI MOMYYHTh PasyMHYIO
YBEPCHHOCTE B TOM, 4TO KOHCOJHANPOBAHHAA (PUHAHCOBAS OTYETHOCTh HE COAEPXKMT CYINECTBEHHBIX
UCKaMKEHNiA.

AymuT BriowaeT B cefs  npoBeaeHue MpOUENYp, HATPABIEHHBIX HA MOIYYEHME AYIMTOPCKHX
AOKA3aTe/IbCTB,  NONTBEPAAAIOMMX — YUCIOBblE  JI@HHBIE W PackpelTMA,  COAEpKALMECT B
KOHCOJIMAMPOBAHHOH (UHAHCOBOH OTueTHOCTH. BriGop Tpouenyp SBNAETCS MNPEIMETOM HAIIEro
CYAICHUA, KOTOPOE OCHOBLIBACTCA HA OLEHKE PUCKA HAJIMYMA CYLUECTBEHHBIX HCKAXKEHHMIT, JOIMYMEHHBIX
BCJICACTBHE HENOOPOCOBECTHBIX AeHCTBMIA WM owuGok. B mpoliecce OLEHKM AAHHOTO pHCKa aynuTop
paccMaTpHBaeT CHCTEMY BHYTPEHHEro KOHTPONA, O00ECMeuMBAIOILYIO MOATOTOBKY M N0CTOBEpHOE
TPCACTABICHNE KOHCONMMAMPOBAHHON (UHAHCOBOH OTYETHOCTH, ¢ WeNbl0 BHIGOpa COOTBETCTBYIOLIHX
2YIMTOPCKHX MPOLEAYp, HO HE C LIENbI0 BhIPAKEHHA MHEHHA 06 3((EKTHBHOCTH CHCTEMbI BHYTPEHHETO
KOHTPOJIA. AYIMT TaKkKe BKMIOYACT OLEHKY LENecOOBPasHOCTH NPUHATOH YYeTHOH NONHTHKKM ©
ODOCHOBAHHOCTH  OLICHOYHBIX MOKasaTeNell, pacCUMTAHHBIX PYKOBOACTBOM, a TaKke OLEHKY
NpEACTaBNEHMA KOHCONMIHPOBAHHOHN (DMHAHCOBOI OTUETHOCTH B LIEJIOM,

Mel nonaraem, 4TO MonMyyeHHKIE B XOJ€ AyAMTA 1OKA3ATENbCTBA JAKOT HAM OCTATOYHBIE OCHOBAHHS ibie |
BBIDXKEHUS ayIUTOPCKOTO MHEHHS 00 yKa3aHHOH KOHCONNIMPOBAHHO PHHAHCOBOH OTYETHOCTH.

Mhruewnie

ITo Hawemy MHeHMIO, NpunaraeMas KOHCONHAMPOBAHHAS (MHAHCOBAas OTYETHOCTh OTPaXKaeT IOCTOBEPHO
BO BCEX CYIICCTBEHHBIX OTHOLIEHHAX (HHAHCOBOe MonmoxeHue I'pynnbl Mo cocTosHMIO Ha 31 nexadps
2011 roma, a TaKKe pe3ylbTAThl ee ANEATENBHOCTH M JBWKEHHE ee IeHeKHbIX CpelcTB 3a rog,
3AKOHUMBILMHCA HA YKa3aHHYI0 14Ty, B COOTBETCTBUM C MeKIyHapOIHBIMH cTanaapraMi GpUHAHCOBOMH
OTYETHOCTH.

Z A KM

3A0 «KIIMTI»
16 mapta 2012

A0 aKMMM, HWA, 3PEMCTEHRC B COOTBETCTBAM C

JBKOHDAATENLLTEOM PoCcUACKod Ceepali 1 HAXDAAWEASH Mog 92 5
kanTponen KPMG Europe LLP; WneH cath Hesamacins diaph KM,

BXOASLUMK B AcColMaluio KPMG Intemational Cooperative ["KPMG

International®), 3aperucTpuposanHyio na IAKOHOAATENLCTRY [UBefAuapmm.




Mpynna OAO «Bbaxk «Cankm-Temep6ypa»

KoHconudupoeanHbili omyem 0 (huHaHCOBOM I1OJIOKEHUU 0 cocmosHulo Ha 31 dekabpa 2011

2oda

(8 moicayax pocculickux pybred) Mpum. 2011 2010
AKTUBbI

[eHexHble CpeacTBa U WX 3KBUBANEHTHI 7 32 775 307 13180 184
O6sa3aTensHble pesepssbl Ha cyeTax B LienTpansHom banke

Poccuitickoit degepaunn 2978 296 1670712
Toproeele LeHHbIE Bymarn 8 29 043 656 36 524 627
ToproBble UeHHbIe Bymary, 3anoXeHHsle No A0roBOpam «penoy 9 15 134 382 254 356
[loroBopa nokynku LUeHHBIX Bymar ¢ ycnoBuem o6paTHoi npoaaxu 10 7 849012 8423 538
Kpeautesl baHkam 11 2 998 653 12 397 925
KpeauTel n aBaHChl KNUEHTam 12 209 907 068 182 818 339
MHBECTUUNOHHbIE LeHHBIE BymMaru, UMErILUMECA B HanU4um 4na

NPOoJaMu 13 6 875 174 280 491
MHBECTULUMOHHBIE UeHHbIe Bymaru, yAepKueaemele 40 noralieHuns 14 31 361 169 638
Mpoune hUHAHCOBLIE aKTUBI 15 1194 021 305785
Mpegonnarta no Hanory Ha npudsine 491 193 -
OTNoXeHHbIli HANOroBbIA aKTUE 31 52 262 219616
MHBECTULMOHHAA COBCTBEHHOCTL 16 4 524 333 3956 820
QOCHOBHEIE CPEACTBA U HEMATEPUANbHbIE AKTUBLI 17 14 134 509 11762 753
Mpoune akTussl 18 2044 231 643 915
WUTOro AKTMBOB 330 033 458 272 608 699
OBA3ATENLCTBA

Cpeacrea Bankos 19 27 198 895 11 326 393
CpepacTBa KNUeHToR 20 226 702 890 191 807 676
BrinyLyeHHble obnurauuu 21 11 555 524 16 281 994
Mpoune BoiNyLEHHbIE AONTOBBLIE LeHHbIe Bymarn 22 9 356 444 10 365 230
Mpouyue 3aeMHblE CpeacTBa 23 12 078 256 13 121 108
Mpoune duHaHcoBble oba3aTensCcTea 24 11567 902 474 229
O6a3aTensCTBo No Hanory Ha npubsinb - 136 223
OTnoxeHHoe Hanorosoe 06A3aTENLCTRBA 31 1132 896 -
Mpoyue obazaTenscTea 25 827 848 531 635
UTOro OBA3ATENBLCTE 290 010 655 244 044 488
COBCTBEHHBIE CPEACTBA

YCTaBHbIW kanuTan 26 3648 110 3629 541
SMUCCUOHHBIR J,0X0F 26 18 448 915 15 744 164
GoHA NepeoLeHKU OCHOBHBIX CPEACcTB 3 346 303 1966 015
doHA NepeoUeHKU LeHHbIX Symar, MMEIOLLMXCA B Hanu4um 4na

NPORaXKU 2 282 460 26 346
HepacnpeaeneHHas npubeins 12297 015 7198 145
UTOrO COBCTBEHHBLIX CPEACTB 40 022 803 28 564 211
WUTOroO OBA3ATENECTB U COBCTBEHHbLIX CPEACTB 330 033 458 272 608 699
YTBEpKAeHO i aHo OT UMeHu HabmrogarensHoro Coseta 16 mapTta 2012 roaa.

—

AB. Casghbea
Mpeacenatens MpaBneH

H.[. TomunuHa

W.o. MasHoro Byxrantepa

MpumeuaHns Ha crpasuuax ¢ 6 no 109 COCTaBMSIOT HEOTbEMMEMYIO YacTb AAHHOW KOHCOMUANPOBAHHOW 1

hUHAHCORON OTYETHOCTH.
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Ipynna OAO «BbaHk «CaHkm-lTemep6ypa»

KoHconudupoeaHHbIli om4yem o coeoKynHoMm doxode 3a 200, 3akoH4uswulicsi 31 dekabps 2011

2o0a
(8 mbicsiqax poccutickux pybned) Mpum. 2011 2010
MpoueHTHbIe oxoabl 28 25777 105 24 259 767
MpoueHTHbIE pacxoapl 28 (12 157 178) (12 235 339)
YucTtbi NpoLeHTHbIN Aoxoa 13 619 927 12 024 428
Peseps nop obecLeHeHne kpeauTHoro noptdens 11,12 (3 502 899) (4 485 256)
YucTtble NpoLeHTHbIE AOX0AbI NMOCIe Co3AaHus pe3epBa nop obecLeHeHne
kpeauTHoro noptdens 10 117 028 7539172
(Pacxogbl 3a BblMETOM JOXOA0B) AOXOAbI 32 BbIMETOM PAacXo4oB OT onepauum ¢
TOProBbIMW LleHHbIMK Bymaramu (794 860) 302 455
[oxoabl 3a BEIYETOM pacxofoB OT onepauuii ¢ UHBECTULMOHHBIMU LIEHHBIMU
Bymaramu, UMEKLLMMUCA B HaNM4YMm AN NpoAaxmu 879 291 256
[loxoabl 3a BbIYETOM PacxoAoB (pacxofbl 3a BbIMETOM JOXOA0B) OT onepauuii ¢
MHOCTPaHHOW BamnoTon 1974 758 (517 818)
(Pacxoppl 3a BbIMETOM 4OXOA0B) 40XOAb! 3@ BbIYETOM PAcXOA0B OT MEPEOLEHKN
MHOCTPaHHOW BantoThbl (1263 378) 1185 600
KomuccmoHHble goxoabl 29 2432 022 2 007 185
KomunccroHHble pacxoabl 29 (380 388) (292 060)
Pe3seps noa obecLeHeHe 06bEKTOB HEABWKMMOCTU, OTPAXKEHHbLIX B
[OMrOCPOYHBIX akTUBaX Arsi Mpogaxu - (213 799)
(Pe3epB) BoccTaHOBNEHUe pe3epBa nog 0bsi3aTenbCcTBa KpeanTHOro Xapakrepa 24 (105 260) 60 718
(Pe3epB) BoccTaHOBNEeHUe pesepBa nog obecLeHeHne MHBECTULMOHHBIX LIEHHbIX
BGymar 14 (1881) 523
YncTbin yOBITOK OT BbIOLITUS MepeknaccnrLmMpoBaHHbIX LIEeHHbIX Bymar (7) (67 344)
YucTbii pedynbTaT OT NPU3HaHNsA/A0CPOYHOrO NoralleHns akTUBOB, BblAaHHbIX MO
HEepPbIHOYHbIM CTaBKaMm 61161 (525 061)
Mpoyne yncTble onepaLmoHHble OX0Ab! 495 960 107 296
AOMVHUCTPaTMBHBIE U NPOYME ONepaLMOHHbIE pacxoabl: 30
- pacxopbl Ha nepcoHan (2 944 456) (2 154 180)
- pacxofpbl, CBA3aHHbIE C OCHOBHbIMY cpeacTBamu [pynnbl (860 376) (566 083)
- Apyrve aaMUHUCTPaTUBHbIE U MPOYMeE OnepaunoHHbIe pacxoabl (2 322 488) (1729 889)
Mpu6bINbL A0 HaNOroo6noXeHUs 7 287 126 5136 971
Pacxogbl no Hanory Ha npubbinb 31 (1401 644) (1022 272)
MpubbINbL 32 roa 5885 482 4114 699
Mpoune KOMMNOHEHTbI COBOKYNHOro Aoxoaa
Hoxop (pacxon) OT NepeoLeHKN LieHHbIX ByMar, UMEIOLLMXCA B HanM4mMu ansi
npopaxu 27 2739633 (7 605)
M3meHeHne choHaa NnepeoleHKkn OCHOBHbIX CPeaCcTB 27 1734 105 -
OTNOXeHHbIN Hanor Ha NpubbINb, OTPaXXeHHbIN B cocTaBe COBCTBEHHbIX CPeACTB,
OTHOCALLMINCA K KOMMOHEHTaM COBOKYMHOMo 4oxoAa 27 (830 340) 1521
CoOBOKyMNHbIN Aoxop4 3a roa 9 528 880 4108 615
Ba3oBas npubbINb Ha akuMIo (B POCCUNCKUX PYONAX Ha aKuuio) 32 17,94 11,76
Pa3BogHeHHasa npubbINb Ha akUMio (B POCCUNCKMX PyOnsAx 3a akuuio) 32 16,78 9,55

MpumeyaHua Ha cTpaHmuax ¢ 6 no 109 cocTaBnsAT HEOTLEMIIEMYHO
(PMHAHCOBOW OTYETHOCTU.

YyacTb AaHHOM KOHCONUAMPOBAHHOM
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I'pynna OAO «baHk «CaHkm-lTemep6ypa»
KoHconudupoeaHHbIli omyem 06 uaMeHeHUsix 8 cocmaee cobcmeeHHbIx cpedcme 3a 200,
3akoH4uewulicsi 31 dekabps 2011 200a

YcTaBHbIN OmMuc- PoHa ®DoHa Hepacnpe- Bcero
Kanutan  CUOHHbIW nepe- nepeo- AerneHHas co6cTBEH-
poxopn OLIEHKM LleHKH npuobINb HbIX
OCHOB- MHBeECTU- cpencTe
HbIX LMOHHBbIX
cpencTB LieHHbIX
Obymar,
umeto-
LWUXCA B
HanuMuum
ans
(8 mbicsiqax pocculickux pybnel) Mpum. npogaxm
OcTaTtok Ha 1 suBaps 2010 ropga 3629541 15744164 1966 015 32430 3912 401 25 284 551
[Mpoyre KOMMNOHEHTLI COBOKYMHOMO
ybbITKa, OTpaXKeHHbIe
HernocpeACcTBEHHO B COCTaBe
CcobCTBEHHbIX CPeacTB 27 - - - (6 084) - (6 084)
MpubbInb 3a rog - - - - 4114 699 4 114 699
UToro coBokynHoro goxoaa
(y6biTka) 3a 2010 rop - - - (6 084) 4114 699 4108 615
OvenaeHapl 06bABMNEHHbIE
- M0 06bIKHOBEHHBIM aKLUsIM 33 - - - - (31 037) (31 037)
- MO NPUBMUIENMPOBAHHBLIM aKLMAM 33 - - - - (797 918) (797 918)
OcTtatok Ha 31 pekabps 2010
roga 3629541 15744164 1966 015 26 346 7 198 145 28 564 211
[Mpoyre KOMNOHEHTLI COBOKYMHOTO
[oxofa, OTpaXeHHble
HernocpeACcTBEHHO B COCTaBe
COBGCTBEHHbIX CPEACTB 27 - - 1387284 2 256 114 - 3643 398
MpunbbInb 3a rog, - - - - 5885 482 5885 482
BbiGbITME 30aHMI - - (6 996) - 6 996 -
UToro coBokynHoro goxoga
3a 2011 roa - - 1380288 2 256 114 5892478 9 528 880
OmMucens akuui 26 18 569 2704751 - - - 2723320
OvenaeHabl o6bsBNEHHbIE
- N0 OOLIKHOBEHHbIM aKUMsAM 33 - - - - (31 037) (31 037)
- MO NPUBMUIETMPOBAHHBIM aKLMAM 33 - - - - (762 571) (762 571)
OcTaTtok Ha 31 gekabps 2011
roga 3648110 18448915 3346 303 2 282 460 12 297 015 40 022 803

MpumeyaHus Ha cTpaHvuax ¢ 6 no 109 cocTaBMSIOT HEOTLEMMEMYIO YacTb [AHHON KOHCOMMAMPOBAHHOM 3

(PMHAHCOBOW OTYETHOCTU.

928



Ipynna OAO «BbaHk «CaHkm-lTemep6ypa»

KoHconudupoeaHHbIill omyem o deuxxeHuu 0eHeXxHbix cpedcme 3a 200, 3aKkoH4yuewulics 31

Oekabpsi 2011 200a

(8 mbicsiyax poccutickux pybnet) Mpum. 2011 2010
[eHexHble cpeacTBa OT onepaunoHHON AeATeNbHOCTU

[MpoueHTbI, NoNy4YeHHbIe MO KpeauTam U KOppPeCcrnoHOAEHTCKUM cHeTam 21 067 376 20 824 313
MpoLeHTbI, MONy4YeHHbIE MO LIeHHbIM Gymaram 3250 751 2623413
MpoueHTbI, NonyYeHHbIe MO A0roBopam MOKYMNKU LieHHbIX Bymar ¢ ycrnioBmem

obpaTHON npoaaxu 258 446 199 805
MpoLeHTbI, ynnadeHHble No cpeacTeam b6aHkoB (633 897) (763 691)
MpoueHTbI, ynnaveHHble No cpeacTBam KNMEeHTOB (8 558 939) (8 857 143)
MpoueHTbI, ynnavyeHHble Mo NPOYMM BbINyLLEHHbIM AONTOBbLIM LIEHHBIM

6ymaram (601 699) (560 090)
YuncTble pacxogbl, NOMy4YeHHbIE N0 onepaunsam ¢ LeHHbIMK Bymaramu (726 551) (310 048)
YucTble goxoabl (pacxodbl), NOfy4eHHbIe MO onepaunsimM ¢ MHOCTPaHHOM

BarnoTon 1905 353 (515 153)
Komuceun nonyyeHHble 2424 278 2011185
Komuccun ynnadeHHble (380 388) (292 060)
[Mpoyme nonyyeHHble onepaunoHHbIe AOXOAbI 428 185 78 277
Pacxogpbl Ha cogepxxaHue nepcoHana (2832 788) (2 140 883)
Pacxogpl, cBsi3aHHble C OCHOBHbIMW CpeacTBaMm (453 009) (206 364)
Opyrve agMUHUCTpaTUBHBIE U NMPOYNE ONepaLMOHHbIE pacxoabl (2273 800) (1733 387)
YnnadeHHbI Hanor Ha NpubbInb (1 559 150) (814 089)
[eHexHble cpeaAcTBa, Nofly4YeHHbIe OT onepauuoHHOW AeATeNbHOCTU A0

M3MeHeHU B onepauMoHHbIX aKTUBax U 0b6si3aTenbCcTBaX 11 314 168 9 544 085
N3meHeHMe B onepauMOHHbIX aKTUBaX U 06s3aTenbLcTBax

YucTeI NpMpocT No obs3aTenbHbIM pe3epBaM B LieHTpansHom 6aHke

Poccuickon ®egepaumm (1 307 584) (296 897)
YucToe CHMKEeHNe (NPMPOCT) NO TOProBbIM LiEHHLIM ByMaram 7 708 521 (6 595 534)
YuncTbln (MPUPOCT) CHUXKEHWE MO TOProBbIM LIeHHbIM Bymaram, 3anoxeHHbIM

no JoroBopam «pero» (14 880 025) 386 184
YucToe cHuKeHne (NpMpOCT) NO 4OrOBOPaM MOKYMKW LEeHHbIX Bymar ¢

ycnoesmem obpaTHOM Npogaxm 575 768 (4 846 863)
YucToe cHmKeHne (NpMpocT) no kpeantam baHkam 9334719 (6 683 151)
YuCTbI NPUPOCT NO KpeamTam 1 aBaHCaM KnMeHTam (28 109 177) (29 739 808)
YuCThI NPUPOCT NO NPOYMM (PUHAHCOBBLIM aKTUBaM (201 802) (41 623)
YncTbIi NPUPOCT MO NPOYUM aKTMBaM (1410 943) (164 573)
YnCThIN NPUPOCT (CHWXEHWE) No cpefcTBam H6aHkoB 15532 043 (4 554 487)
YncTbIi NPUPOCT NO cpeacTsam KIMeHTOB 32301979 17 503 013
YncToe (CHWKeHne) MPUpPOCT NO NPOYUM BbINYLLEHHBLIM JOMTOBbLIM LIEHHBIM

6ymaram (1202 790) 5221207
YucToe (CHUXeHne) NpMpocT No NpoYMM MHAHCOBLIM 00A3aTeNnbCTBaM (5172) 19 387
YunCThI NPMPOCT NO NpoYnM 0b6si3aTensLCTBaM 184 212 89 024
Yucrble AeHeXHble CpeacTBa, NoNy4YeHHble oT/(MCnonb30BaHHbIE B)

onepaumoHHON AeATENbHOCTU 29 833 917 (20 160 036)
[eHexHble cpeAcTBa OT UHBECTULIMOHHON AeATeNbLHOCTU

MprobpeTeHne OCHOBHLIX CPEACTB U HeMaTepuarbHbIX akTUBOB 17 (1141 302) (2012 067)
Bbipydka OT peanu3saunm OCHOBHbIX CPeACTB M HEMaTepuanbHbIX akTUBOB 96 056 2305
YucToe npnobpeTeHne MHBECTULIMOHHBIX LEeHHbIX Bymar, MmetoLmxcs B

HanMuumn ansa Npoaaxmu (3 544 199) (199 595)
Bblpyyka OT peanu3aumn MHBECTULMOHHBIX LIEHHbIX ByMar, UMetoLLMXCs B

Hanu4yun onsg nNpoaaxu 879 291 -
MocTynneHusi oT ralleHnst NHBECTULMOHHBIX LIEHHbIX ByMar, yaepXXuBaemMbix

[0 norawueHust 129 060 10 870
Bbipyyka oT peanusaumm MHBECTULMOHHON COBCTBEHHOCTU 32 626 -
OvenaeHabl nonyyYeHHble 44 084 14 198
Yucrble AeHeXHble CpeacTBa, UCNONb30BaHHbIE B UHBECTULIMOHHOW

AeATeNbHOCTHN (3 504 384) (2 184 289)

MpumeyaHus Ha cTpaHnuax ¢ 6 no 109 cocTaBMSIOT HEOTLEMMEMYIO YacTb [aHHON KOHCONMMAWMpOoBaHHon 4

(PMHAHCOBOW OTYETHOCTU.
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Ipynna OAO «BbaHk «CaHkm-lTemep6ypa»

KoHconudupoeaHHbIill omyem o deuxxeHuu 0eHeXxHbix cpedcme 3a 200, 3aKkoH4yuewulics 31

Oekabpsi 2011 200a
(8 mbicsyax pocculickux pybned) Mpum. 2011 2010
[eHexHble cpeacTBa OT (hMHAHCOBOM AeATENbHOCTHU
3Muceusa oObIKHOBEHHBIX aKL Ui
- yCTaBHbIN Kanutan 26 18 569 -
- BMUCCUOHHbIN A0XO0M, 26 2704751 -
Beinyck obnurauuii - 13 000 000
Bbikyn obnurauni (4 842 898) -
MocTynneHmsa NpoYnx 3aeMHbIX CPeACTB 1685 298 4 516 059
BosBpat npoynx 3aemHbIX CpeacTs (3401 150) (502 068)
MpoueHTbI, ynnaveHHble Mo BbiNyLeHHbIM obnuraunsam (1340 030) (583 603)
MpoueHTbI, ynnaveHHble Mo NPoYMM 3aeMHbIM CpeacTBaMm (956 544) (1158 307)
OunBnoeHabl ynnayeHHble 33 (794 390) (828 330)
Yucrble AeHeXHble cpeacTBa, (MCnonb3oBaHHbIe B)/NONyYeHHble OT
¢dmHaHCcOBOM AeATENBLHOCTU (6 926 394) 14 443 751
BnusiHne nameHeHnn 06MEHHOro Kypca Ha AeHeXHble cpeacTBa U ux
3KBMUBaneHTbI 191 984 (338 714)
YucTbi NPUTOK (OTTOK) AEHEXHbIX CPEACTB U UX IKBUBaANEHTOB 19 595 123 (8 239 289)
[eHexHble cpeacTBa v UX 3KBMBAsIEHTbl HA Havano roga 13180 184 21419 473
[eHexHble cpeacTBa U UX 9KBMBaJIeHTbl HA KOHel roaa 7 32775 307 13 180 184

MpumevaHus Ha cTpannuax ¢ 6 no 109 CoCTaBMSAIOT HEOTLEMMAEMYIO YacTb OAHHON KOHCONMUAWPOBAHHOM O

(PMHAHCOBOW OTYETHOCTU.
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Ipynna OAO «BbaHk «CaHkm-lTemep6ypa»
lMpumeyaHus kK KOHconudupoesaHHOU ghuHaHcoeol omyemHocmu — 31 dekabps 2011 200a

1 BBeneHune

[aHHaa  koHconuaupoBaHHas  (pMHAHCOBass  OTYETHOCTb  NOArOTOBMEHA B COOTBETCTBUM C
MexayHapoaHbIMU CTaHgapTaMu (OUHAHCOBOW OTYETHOCTM 3a rof, 3akoHumslimnca 31 pekabpsa 2011
roga, B otHoweHun OAO «BbaHk «CaHkT-leTepbypr» (manee «baHk»), KOHTPONMPYEMOW KOMMaHWU
cneumanbHoro HasHadeHuss BSPB Finance plc (coBmecTHO mmeHyembix «[pynna» wnnmn «lpynna OAO
«BbaHk «CaHkT-TMeTepbypr»).

BaHk 6bin ocHoBaH B 1990 rogy B bopme OTKPLITOTO akuuoHepHoro obuiectBa B COOTBETCTBMMU C
TpeboBaHMaMN  OencTByloWEro  3akoHogaTenbctBa  Poccunckon  ®depepauum B pesynbraTte
aKUMOHMpoBaHUA GbiBLiero JleHnHrpaackoro obnactHoro otgeneHuns >KuncoubaHka.

Mo coctosHmio Ha 31 gekabps 2011 roga 28,1% 0b6bIKHOBEHHbIX akumi baHka KOHTPOMMPYIOTCSA r-HOM
CaeenbesbiM A.B. (2010 roa: 29,9%). Opyrve npeacrtaButenu pykoBoacTtBa baHka koHTponupytoT 6,7%
00OblkHOBEHHbIX akumi Banka (2010 roa: 5,9%). Mo coctosiHuio Ha 31 gekabps 2011 roga 18,2%
0ObIKHOBEHHbIX akuui baHka npuHagnexat komnaHum «MALVENST INVESTMENTS LIMITED» (2010
rog: komnaHum «CuctemHble TexHonormmy» npuHagnexano 19,4% o6blkHOBEHHbLIX akumi baHka).
-H CaBenbeB A.B. nmeet onumoH cpokom o koHua 2015 roga Ha nokynky 100,0% gonv B KOMMNaHum
«WELLFAME PACIFIC LIMITED», Bnagetowen 100,0% pgonei B yctaBHoM kanutane «MALVENST
INVESTMENTS LIMITED» (2010 roag: r-Hy CasenbeBy A.B. npuvHagnexana pnons B KOMNaHwuu
«CuctemHble TexHonorum» B pasmepe 19,0% u onumoH Ha nokynky 81,0% ponu B KOMMaHWU
«CuncrtemHble TexHonormm»). Mexay r-Hom CaBenbesbiM A.B. n gpyrumm npeacraButensamMm pykoBoacTea
BaHka He cylwecTByeT foroBopa 06 OCyLEeCTBIEHNM COBMECTHOIO KOHTPONSA Hag, akumamu baHka.

OcTtaBwasicas pgonsi OObIKHOBEHHbIX akuui pacnpegeneHa cnegywowum obpasom: 7,5% akuun
npuHagnexut komnaHum RUSSIAN DEALERSHIPS HOLDING (RDH) LIMITED koHTpOnMpyemow r-HoM
Mununenko KO.N. (2010 roa: 8,0%), 6,2% npuHagnexuT EBPOMENCKOMY BAHKY PEKOHCTPYKUWMA
N PA3BATUA (2010 rog: EBPP He Bxogun B coctaB cobctBeHHUKOB banka). OctanbHble 33,3%
(2010 rog: 36,8%) 0bbIKHOBEHHbIX aKLUA pacnpeneneHsbl Cpeamy LUMPOKOro Kpyra ML,

OcHosHasi OdesimenibHocmb. OCHOBHbIM BWOOM [JeaTenbHOCTM bBaHka sBnsiTCcs KOMMep4veckue
DOaHkoBckMe onepauumn Ha Tepputopumn Poccunckon Pepepaumm. baHk paboTaeT Ha OCHOBaHWUM
reHepanoHon GaHKOBCKOW nuUUEH3WW, BbigaHHoW LleHTpanbHbiM BaHkom Poccuiickon ®egepaumm
(Wb P®), ¢ 1997 roma. baHk ydacTByeT B rocydapCTBEHHOW MNporpaMMe CTpaxoBaHWs BKagoB.,
yTBepxxaeHHon PeaepanbHbiM 3akoHOM Ne 177-03 «O cTpaxoBaHun BKNagoB M3NYeCcKUX nuu, B 6aHkax
Poccuiickon ®egepaunm» ot 23 gekabps 2003 roga. NocyaapcTBeHHasa cMcTemMa CTpaxoBaHMS BKMNadoB
rapaHTupyeT Bbinnaty B pa3mepe 100% cymmbl BknagoB B OaHke, HO He 6onee 700 000 pybnen, B
cny4vae oT3biBa Yy 6aHka nuueHsun nnmn seegeHuns LIb PO mopatopus Ha nnatexu.

Mo coctosiHnio Ha 31 pekabpsa 2011 roga y baHka 6bino 5 dwmnmnanos B Poccuickon denepaunm: 3
dunuana pacnonoxeHol B CeBepo-3anagHoMm pernoHe Poccun, 1 cdunman — B Mockse 1 1 doununan B
r. HwkHem Hosropoge; konunyecTBo pononHuTenbHbiXx odwmcoB — 33 (2010 roa: y Banka 6bino 5
dunuanos B Poccuinckon ®epepauun: 3 unuana pacnonoxeHsl B CeBepo-3anagHom permoHe Poccun,
1 cdunuan — B Mockse u 1 cdunuan B r. HmkHem Hosropoge; konnyectso AOMNOMHUTENbHbIX 0PMCoB —
30).

KomnaHusa cneuunaneHoro HasHadeHuss BSPB Finance plc wucnonb3yetcs baHkom gnsd  Bbinycka
eBpoobnuraumn (cm. lMpumedvanune 21). 3akpbiTbli NAEBON WMHBECTULMOHHLIA (POHO HEABUXKUMOCTU
«HeBckui — Btopor ¢oHA HEABMXKXMMOCTU» N 3aKpbIThI NAaeBOW MHBECTULMOHHbLIM (POHA HEABMXKMMOCTHU
«Hesckuin — YeTBepTbivi (POHA HEOBWKMMOCTUY UCNONb3YTCA baHkom Ans paboTbl ¢ HeNPOdUbHBEIMM
aktmBamu. Cm. MNMpumevanne 16.

3apeazucmpupoeaHHbIli adpec u Mecmo gedeHusi dessimenbHocmu. baHk 3aperncTpMpoBaH u BegeT
CBOIO [AedTenbHOCTb MO creaytowemy agpecy: 191167, Poccuiickaa ®epepauus, CaHkr-Ietepbypr,
Hesckun npocnekt, gom 178, nut. A.

Banoma npedcmaesneHuss omyemHocmu. [JaHHas KOHCOMMAMPOBaHHas (UHAHCOBAasi OTYETHOCTb
npeacTaeneHa B ThiCA4ax POCCUMNCKNX pybnen (Aanee — «Tbicaun pybnemn»).
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2 OkoHoMMYecKas cpepa, B KOTOPOVI prnna ocyuwiecTBnsAeT CBO OeATeNIbHOCTb

Poccutickass ®edepayusi. JxoHOMMKa Poccuiickon depepaunm nposiBrsieT HEKOTOpble XapakTepHble
0COBGEHHOCTU, NMPUCYLLME Pa3BMBAKLLMMCS PbiHKaM, B TOM YUCIIE OTMEYAlTCS CPaBHUTENbHO BbICOKME
WHMAUUS U NPOLEHTHBLIE CTaBKMU.

PasBuBLuMiica B 3TOM rogy oMHaHCOBbIM Kpu3nc B EBpone okasan AOCTaTOYHO Cepbe3Hoe BO3AencTBme
Ha POCCUMNCKYIO 3KOHOMWUKY. Tem He MmeHee B 2011 rogy B pOCCUINCKON SKOHOMUKE Ha4yanocb yMepeHHoe
BOCCT@HOBMEHNE IKOHOMMUYECKOro pocTa. PeanbHbin Temn pocta BBl P® 3a 10 mecsues 2011 rogy no
oueHkam PocctaTta coctaeun 104,3%. NHOekc npoMbILLIEHHOrO NPOM3BOACTBA B siHBape — okTabpe 2011
roga rno CpaBHEHWUIO C aHaNornyHbIM nepuoaom npedblayllero roga cocrasun 5,1%. BocctaHoBneHmto
3KOHOMMWKM CNocoBCTBOBaNo COXpaHeHMe [JOCTAaTOYHO BbICOKOMO YPOBHS LEH Ha HedTb,  pocT
BHELLUHETOProBoro o06opoTa, YBEnuYeHWe WHBECTULMA B OCHOBHOW Kanutan npegnpuatui. Poct
9KOHOMMKM COMPOBOXAANCs NOCTENEHHbIM YBENMYEHMEM JOXOA0B HACENEHMS.

B T0 xe BpemMsa OencTBoBann Takue oTpuuaTtelsibHble CbaKTOpr KaK cxaTtme InUKBUOHOCTW, BbICOKWM
YpoBEHb OTTOKa Kanutana us Poccun, konebaHus BantoTHbIX KypCOB OCHOBHbIX MMPOBbIX BastoT.

Hanorosoe, BaniTHOE W TaMOXEHHOe 3akoHogaTenbCcTBO Poccuiickon depepaumm gonyckaroT
BO3MOXHOCTb pasHbiX TOMKOBAHUM M MNOABEPXKEHbI YACTO BHOCMMbIM U3MeHeHusM ([Mpumevanune 37).
JononHutenbHble TpyaAHOCTM ANnd OaHKOB, OCYLIECTBASKLIMX CBOK OedATenbHoCcTb B Poccuiickon
depepaumm, No-npexHemy 3aknoyaltTCss B HECOBEPLUEHCTBE 3akOHOAATENbHOM Gasbl B OTHOLLUEHUM
[ena o HeCOCTOATENbHOCTU N BAaHKPOTCTBE, B OTHOLLEHNM (DOpManmn3oBaHHbIX NpoLeayp perncTpauun un
obpalleHns B3biCKaHUA Ha obecrneyeHne No kpeguTam, a Takke B APYrnxX HegocTtaTkax MpaBoOBOW U
domcKansHOM CUCTEM.

rlepCI'IeKTI/IBbI OKOHOMUYECKOIro pas3BuUTUA Poccuiickon dJep,epaLwlM B OCHOBHOM 3aBUCAT OT
SCbeeKTI/IBHOCTI/I OKOHOMUYECKUX, (*)I/IHaHCOBbIX N BantoTHbIX Mep, npeanpnHnMmaembiX npaBI/ITeJ'IbCTBOM,
a TaKkke OT pa3BUTuUA HanoroBowu, I'IpaBOBOIZ, HOpMaTMBHOVI N NOSIUTUYECKOW CUCTEM.

PykoBoACTBO He B COCTOSIHUM MpeAckasaTb BCe TeHAEHUMU, KOTopble Mornu Obl okasaTb BAWSHWE Ha
pa3suTne BaHKOBCKOro CEKTopa M 9KOHOMWKY B LierOM, a TakkKe TO, Kakoe Bosgewncteue (Mpy Hanuyunu
TaKoOBOr0) OHW MOTYT OKasaTb Ha huHaHcoBoe nonoxeHune pynnel B 6yaylwem. PykoBogcTBo nonaraer,
4YTO UM NpeanpuUHMMAaloTCa BCe HeobxoanMble Mepbl Anst NOAAEPXKKN YCTOMYMBOCTM U pa3BuTus GusHeca
Mpynnbl.
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3 OCHOBbI COCTaBIEHUSA OTYETHOCTU U KpaTKoe U3noxeHune npnHunnos yquHoﬁ MNOJINTUKHN

OcHoebl npedcmassieHUsi omyemHocmu. [JaHHas KoHcONuAuMpoBaHHas (MHaHCOBas OTYETHOCTb
NoAroToBreHa B COOTBETCTBUM ¢ MexayHapogHbiMy cTaHaapTammn onHaHcoBon otyeTHOCTU («MCPOy»)
Ha OCHOBe NpaBwun yyeTa Mo nepBoHaYanbHON CTOMMOCTU, C NOMPAaBKOW HA NepBOHaYarnbHOe NpusHaHue
PVMHAHCOBBLIX MHCTPYMEHTOB MO CMpPaBeaAnvMBON CTOMMOCTM U NepeoLeHKY OCHOBHbIX CPEACTB, TOProBbIX
LUeHHbIX Bymar v MMelLWwuxca B HanuuMm Ans npogaxu (uHaHCOBbIX akTWMBOB. [MpUHLMNALI yYeTHOW
NOMNUTUKA, MCMNOMb30BaHHbLIE NPW NOArOTOBKE AaHHOW KOHCOMWAMPOBAHHOM (PMHAHCOBOW OTHETHOCTM,
npeactaBneHbl Hwke. [aHHble MPUHUMNLI MPUMEHSANUChH nocnefoBaTenlbHO B OTHOLIEHWW BCEX
neprogoB, NPeAcTaBneHHbIX B KOHCONMANUPOBAHHON (PMHAHCOBOWM OTYETHOCTMW.

KoHconudayus. [louyepHve KOMMNaHUM NpeacTasnsaoT coboin KomnaHum 1 gpyrue opraHusauum (Bkoyas
KOMMaHUN CreumanbHOro HasHayeHus), B KOTOpbIX [pynmne HanpsMylo WM KOCBEHHO MPUHAANEXUT
Gornee MOMOBMHbI FONOCYIOLIMX aKUMWii, MMB0O B OTHOLLEHUM KOTOpbIX Fpynna obnagaeT NONMHOMOYUAMM
KOHTPONMUPOBAaTb MX (PUHAHCOBYID W ONEPaLMOHHYI0 MOMUTUKY ANA MOMNy4YeHUs 3KOHOMUYECKMX BbIrod.
Hanvune u BnvsiHMe noTeHUManbHOTrO MpaBa rofoca, KOTOpoe B HacTosilee BpeMs SBsieTcs
peanvsyemMbiM 1 KOHBEPTUPYEMBIM, PaCCMaTPUBAETCS MPU NMPUHSITUN PELLUEHUS] O TOM, KOHTPOSIMPYET fn
Mpynna Ty UK UHY KoMnaHuto. [JodepHMe KOMNaHUM BKIOYaOTCS B KOHCONMMAMPOBAHHYIO (DUHAHCOBYIO
OTYETHOCTb, HauMHasa ¢ AaTtbl Nepegadyn [pynne KOHTpons Hag vX onepauusiMu (oata npuobpeTeHus
KOHTPOMS), M MCKMIOYalTCA M3 KOHCONMUAMPOBAHHOW (DUHAHCOBOW OTYETHOCTU, HauvHash ¢ JaTbl
NpeKpaLLeHnsi KOHTPOITS.

pynne He NpuHaANexvT OOoNd B YCTABHOM KanuTane B MOMHOCTbIO KOHCOMMAMPOBAHHOW KOMMaHWUU
cneunaneHoro HasHadeHus BSPB Finance plc. Tem He meHee, 'pynna nony4aeT BCe BbIFOAbl U HEceT
BCE PUCKN OT AEATENbHOCTN, OCyLLecTBNAemMon aTon komnaHmen. Cum. MNMpumeyaHue 40.

lpynne npuHagnexmt 100% naeB B MOMHOCTbIO  KOHCOMWAMPOBaAHHOM  3akpblTOM  NaeBoOM
WHBECTULMOHHOM (QOHAE HeaBMKXMMOCTU «HeBckun — BTopon dong HeamxkmumocTuy, n 100% naeB B
MOMHOCTBIO KOHCONUANPOBAHHOM 3aKpPbITOM MAaeBOM MHBECTULIMOHHOM ¢hoHAe HeaBWKMMOCTU «HeBckui
— YeTtBepTbii oHA HeasmxnumMocTny». Cm.Mprumevanune 40.

Orlepau,vm Mexay BbaHkom 1 OO4YepHUMU KOMNaHUAMU, OCTaTKM MO COOTBETCTBYWLWMM CHEe€TaM U
Hepeann3oBaHHble  0XOoA4bl no onepaunam mexay BaHkom n  agovyepHmmn KOMNaHnAMHA
B3aMMOUCKITHO4YaTCA. HepeanmosaHHble pacxoadbl TaKkke B3aMMOUCKIIOYAKTCA, KpoMe CriydaeB, Korga
3aTpaTtbl HE MOryT ObITb BO3MeLLeHbl. baHk n ero Oo4yepHue KoMnaHun npuMeH4arT eaunHble NMpUuHLUNbI
yLIeTHOVI NOSINTMKM B COOTBETCTBUN C MNONUTUKON prnnbl.

OcHoeHble No0xo0bl K oueHKe. (PUHAHCOBble WHCTPYMEHTbI OTpaXaloTcs MO NepBOHaYaribHOM
CTOMMOCTW, CNpPaBeffMBON CTOMMOCTM UMM amMOPTU3MPOBAHHON CTOMMOCTM, B 3aBUCUMOCTU OT WX
Knaccudukauun. Huxke npeactaBneHo onmcaHme 3TMX MeTodoB OLIEHKM.

lNepsoHayvarnbHass cmoumMocmb NPEACcTaBNAeT coO0ON CyMMYy yMnnayveHHbIX AEHEXHbIX CPEACTB MMM MX
SKBMBANEHTOB, UMW CNpaBeaIMBY CTOMMOCTb NMPOYMX PECYPCOB, NPEAOCTAaBMEHHbIX ANA NpUodpeTeHus
aKkTMBa Ha [faTy MOKynkW, W BKNOYaeT 3atpaTtbl No caenke. 3aTtpaTbl NO CAeNkKe 4BMSTCA
OONOMHUTENbHBIMW  3aTpaTaMu W CBSA3aHbl HEMOCPEACTBEHHO C NPUODpPETEHWEM, BbINYCKOM UMK
BbIObITEM (PUHAHCOBOIO MHCTPYMEHTA. [JononHuTEeNbHbIE 3aTpaThl — 3TO 3aTpaThbl, KOTOPbIE HE Obinn Gbl
MoHeceHbl, ecnu Obl caenka He cocTosinacb. 3aTpaTtbl MO CcOenike BKOYaKT BO3HArpaXkaeHue wu
KOMWUCCUOHHbIE, YMIaYeHHble areHTam (BKIOYasi COTPYAHMKOB, BbICTYMAlLWMX B Ka4yecTBE TOProBbIX
areHToB), KOHCynbTaHTam, Gpokepam u aunepam; cbopbl, ynnavyvMBaemble perynvpylolmM opraHam u
doHOoBbIM BupxaMm, a Takke Hanorn n cbopbl, B3MMaemble nNpu nepegade cobCcTBEHHOCTU. 3aTpaThl Ha
OCYLLIECTBIIEHME COENKN HE BKITHOYAKOT MPEMUM UM OUCKOHTLI MO JONroBbiM o6a3aTenscTBam, 3aTtparhbl
Ha PUHAHCMpPOBaHNe, BHYTPEHHNE agMUHNCTPATUBHBIE pacxobl UK 3aTpaThl HA XpPaHeHe.
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Cnipasednueass cmoumMocmpe — 3TO CyMMa, Ha KOTOPYH MOXHO OOMEHATb aKkTUB WK NOCpPenCTBOM
KOTOPOM MOXHO yperynupoBaTb 0053aTenbCTBO MPU COBEPLUEHWN CAENKM Ha PbIHOYHBIX YCIOBUSIX
MEeXOYy XOpOLIO OCBEAOMSIEHHBIMW, HE3aBUCUMbIMW CTOPOHaMW, OENCTBYOLLMMU Ha O0OpPOBOSbLHOM
ocHoBe. CnpaBeanvBasi CTOMMOCTb MpeacTaBnsieT TeKyLlylo LeHy crnpoca Ha MHaAHCOBbIE aKTUBbLI U
LEeHYy npennoXxeHuna Ha q.)I/IHaHCOBbIe O6F|3aTeJ'IbCTBa, KOTUpyeMble Ha akKTUBHOM pPblIHKE. B oTHoLeHun
aKTMBOB M 00sa3aTenbCTB C B3aWMHO KOMMEHCUPYHOLWMM puUcKOoM [pynna MOXeT WCnonb3oBaTtb
CcpedHepblHOYHbIE LEHbl Ans  OMpederneHvst  crpaBeasiIMBo  CTOMMOCTM  MO3WMUMA  C  B3aWMHO
KOMMEHCUPYIOLLMMW PUCKAMW U NPUMEHSITb K YUCTOM OTKPLITONM NMO3ULIMM COOTBETCTBYIOLLYIO LIEHY cripoca
nnn ueHy npeanoxeHud. drHaHCOBbIN MHCTPYMEHT ABNAETCA KOTUPpyeMbIM Ha akKTUBHOM pPblHKE, €Cln
KOTMPOBKN MOXHO CBOBOAHO W pEerynsipHO MonyyYuTb Ha Gupxe munu oT OPYrov opraHusauuu, npu 3ToMm
TakMe KOTMPOBKM NPeacTaBnsioT cOOON pe3ynbTaT pearnbHbiX U PerynsipHbiX CAENOK, OCYLLECTBSIEMbIX
Ha PbIHOYHBIX YCNOBUSIX.

MeToabl OLEHKM, Takue Kak ModeNlb [AMCKOHTUPOBAHHbLIX [eHeXHbIX MOTOKOB, a Takke MoAenu,
OCHOBaHHble Ha [OaHHbIX aHanorM4YHblX ornepauuii, CoBepllaeMblX Ha PbIHOYHbLIX YCMOBUAX, UMW Ha
TeKyLLe CTOMMOCT 06beKkTa MHBECTUUMIA, UCTIONb3YITCS AN OnpeaesieHnst CnpaBearnivBoin CTOMMOCTH
(bVMHaHCOBBLIX MHCTPYMEHTOB, sl KOTOPbIX He AOCTYMHa pbiHOYHAs MHGOpMauus o ueHe caenok. [ns
pacyeToB C MOMOLLbIO OaHHbIX METOAOB OLIEHKM MOXET oKaszaTbCA HeobxoauMbiM copMMpoBaThb
CYXXOEHUS, He NoATBeEPXKAEeHHbIe HabnoaaeMbIMU PbIHOYHBIMW OAHHBIMU.

AmMopmu3supogaHHass cmouMocmb NpeacTaBnsgeT cobon nepBOHAYanbHYld CTOMMOCTb akTMBa 3a
BbIYETOM BbIMnaT OCHOBHOIO A0SIra, HO BKMOYasi HapalleHHbIe NMPOoLEeHThI, @ AN (hMHAaHCOBbLIX aKTUBOB —
3a BblMeTOM mOBOro CrMcaHWs MOHEeCeHHbIX YObITKOB OT obecueHeHus. HapallieHHble MpoLeHTHI
BKIHOYAIOT aMOpPTU3aLMI0 OTIIOXKEHHbLIX NPW MepBOHAYanbHOM NPU3HaHUKM 3aTpaT Mo cAenke, a Takke
nobbIX MpeMuid UM OUCKOHTA OT CYMMbl MOralleHusi C UCnonb3oBaHMeM metoda 3PEKTUBHON
NPOLEHTHON cTaBkW. HapalleHHble NpPOLEeHTHble [OXOA4bl WM HapalleHHble MPOLEHTHble pacxofpl,
BKMOYasA HapalLeHHbIA KyMOHHbIA AOX0A W aMOPTU3UPOBAHHBIA AUCKOHT WM MpemMuio  (BKMoyas
OTMOXEHHYIO MpY NPeaoCTaBNEHNM KOMUCCUIO, MPW HaMM4uMKM TakoBOW), HE MOKAa3bIBAKTCA OTAEMbHO, a
BKIOYaloTCA B 6anaHCoOBYH CTOMMOCTb COOTBETCTBYHOLLMX CTaTEN aKTUBOB U 00513aTeNbCTB.

Memod agpbekmusHoU npoueHmMHolU cmasku — 3TO MEeToh MPU3HaHUSA NPOLEHTHBLIX OOXOA0B WK
NPOLEHTHbLIX PacxodoB B TeYeHMe COOTBETCTBYHOLLEro nepuoda C uenbio obecneveHns NoCTOsHHOMW
NPOLIEHTHON CTaBkM (3PEKTUBHOM MPOLEHTHOW CTaBKM) Ha GanaHCOBYK) CTOMMOCTb MHCTPYMEHTA.
OdpekTMBHAs NPOLEHTHas CTaBka — 93TO TOYHAs CTaBKa AMCKOHTUPOBAHMSA pacyeTHbIX OyayLimx
AEHEXHbIX BbIMNaT UM noctynneHun (He Bknovasa Oyaymne yobITKM NO KpeamMTam) Ha OXMAAEMbIN CPOK
AeNCTBUS (DMHAHCOBOrO MHCTPYMEHTA UMM, B COOTBETCTBYIOLUMX Cy4vasax, Ha Gonee KOPOTKMN CPOK A0
yncton GanaHCoBOW CTOMMOCTM (DUHAHCOBOrO WMHCTPYMeHTa. JddeKkTuBHasa npoueHTHas cTaBka
nucnonb3yeTcsa Ans AUCKOHTUPOBaHUSA OEHEXHbIX MOTOKOB MO MHCTPYMEHTaM C MiaBaloLen CTaBkon A0
crnegywowen AaTel U3BMEHEHWS MPOLLEHTa, 3a UCKIMIOYEHMEM MPEeMUM UNN OUCKOHTA, KOTOPble OTpaXaroT
KpeauTHbIM CNp3g MO nnasalllen CTaBKe, YKa3aHHOW ONA AaHHOrO0 WHCTPYMEHTa, WA no Apyrum
nepeMeHHbIM hakTopam, He yCTaHaBNMMBaAEMbIM B 3aBUCMMOCTM OT PbIHOYHOMO 3Ha4YeHusi. Takve npemun
UNN AUCKOHTbI aMOPTUSMPYIOTCA Ha MPOTSXXEHUN BCEro OXMOAEMOro cpoka obpalleHus MHCTPYMEHTa.
PacyeT AMCKOHTMPOBAHHOW CTOMMOCTYW BKIOYAeT BCE KOMUCCUM U COOPLI, BbINNAYeHHbIE U MOyYeHHbIe
CTOPOHaMM KOHTpaKTa M COCTaBNSAOLLME HEOTHEMIIEMYIO YacTb 3PHEKTMBHON NPOLIEHTHOW CTaBkK (CM.
MpUHUMMBI YY4ETHOM NONUTUKM B OTHOLLIEHMM yyeTa JOXO40B M pacxodoBs).
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lMepeoHavyanbHoe npu3HaHue (pUHAHCOBbLIX UHCMpPYyMeHmos. ToproBble LUeHHble 6Gymary,
NPOV3BOAHbIE (PMHAHCOBbLIE MHCTPYMEHTbI U MPOYMe LieHHble Bymaru, OoTpakeHHble Mo crpaBensiMBoMn
CTOMMOCTU Yepe3 Npubbinb UNnu YObITOK, NepBoHavanbHO NPU3HaTCsa Mo cnpaBeannBoi ctouMocTu. Bee
npoyve (UHaAHCOBbIE WHCTPYMEHTbI MNepBOHaYanbHO OTpaXalTcs MO CnpaBeanuBoOi CTOMMOCTH,
BKMOYasas 3aTpatbl MO caenke. Haunydwnm noaTBepXOeHWem crnpaBeanivBoi  CTOMMOCTM  Mpu
nepBoHa4YanbHOM MPU3HAHUM SIBNSieTCs UeHa caenku. [Mpubbinb unu yobITOK Mpy NepBoHaYaribHOM
NMPU3HAHNM YYNTLIBAETCA TONBbKO B TOM Cllydae, eclniv eCTb pasHuuUa Mexay crpaBeaIMBoii CTOMMOCTBIO U1
LieHOV caenku, noaTBepXaeHNeM KOTOPOi MOryT CRY>KUTb Apyrue Habnogaemble TEKyLLME CAETKU C TeM
K€ WHCTPYMEHTOM Ha pblHKE UMM METOA OLIeHKW, KOTOpbI B KadecTBe 6a30BbIX AaHHBIX UCMOMNb3yeT
TONbKO AaHHble HaGniogaeMbIX PbIHKOB.

Mokynka u npodaxa (UHAHCOBLIX aKTWBOB, MOCTaBKa KOTOPbLIX [AOMKHA MPOU3BOAUTLCH B CPOKW,
yCTaHOBIEHHbIE 3aKOHOAATENbCTBOM UM O0bblvasiMu AenoBoro obopoTa Ans AaHHOTO pbiHKA (MOKynKa u
npogaxa no «CTaHAapTHbIM YCMOBUSAM»), OTPaXKalOTCA Ha [aTy COBEpLUEeHUs COErKW, TO eCTb Ha aary,
korga [pynna o6sa3yetcs kynuTb unu npogaTtb (puHaHcoBbIM akTme. Bce papyrve onepauumn no
nprmobpeTeHnio NPU3HaTCs, KOrAa KOMMaHWs CTaHOBUTCA CTOPOHOMW [OroBopa B OTHOLUEHWW AAHHOMO
(PMHaHCOBOro NHCTPYMEHTA.

lNpekpaweHue npu3sHaHusi ¢huHaHcoOebIx akmueos. [pynna npekpawaeT npusHaBaTb (PMHAHCOBbIE
aKkTMBbl, (@) Korga 3TW aKTUBbl MOralleHbl UNM fnpaBa Ha OEHEeXHble MOTOKW, CBSA3aHHble C 3TUMMU
akTMBamu, WUCTeKNu WHbIM obpasom, wmnu (b) Mpynna nepepana npaBa Ha AEHEXHble NOTOKU OT
(PUHaAHCOBbBIX aKTMBOB WNW 3aKrouuna cornaweHne O nepegade, npu 3tom (i) Tawke nepegana no
CyLLIeCTBY BCE PUCKM W BbIroAbl, CBA3aHHbIE C BriageHueM 3TMMu aktuBamu, unu (i) He nepegana u He
COXpaHuna no CyLlecTBy BCE PUCKU U BbIrOAbl, CBA3aHHbIE C BafeHNEM 3TMMM akTMBaMU, HO yTpaTuna
nNpaBO KOHTPOMsS B OTHOLUEHWW AaHHbIX akTMBOB. KOHTPOMb COXPAHSETCs, €CrU KOHTpareHT He nmeet
NPaKTUYEeCKOM BO3MOXHOCTM MpPOL4aTb aKTMB HECBSA3aHHOW TpeTben CTopoHe 6e3 AO0MOMHUTENbHbIX
OorpaHnyeHuni Ha nNpoaaxy.

lepeouenka uHOcmpaHHOU eamombil. QDyHKUMOHANbLHOM BanoTonM [pynnbl sBNSETCA BantoTa
OCHOBHOW 9KOHOMWYECKOW cpedbl, B KOTOpon [pynna ocywecTBAsieT CBOKW OeATENbHOCTb.
OyHKUMOHanNbLHOW BantoTon baHka, ero godepHUX KOMMNaHWi W BanTOW NpeacTaBneHust OTYETHOCTU
pynnbl ABNsieTCs HauuoHanbHasa BantoTa Poccunckon ®enepauun, T.€. poccumckmne pyonu.

[eHexHble akTuBLI 1 065A3aTeNbLCTBA B UHOCTPaHHOW BanioTe NepecunTbiBaloTCA B poccunckue pybnu no
oduumnansHomy kypcy LB P® Ha cooTBeTCTBYIOLLYIO OTHETHYIO AaTy. [NonoxuTenbHble 1 oTpuuaTenbHble
KYpCOBble pa3HuLbl OT NepeoLeHKN AEeHEXHbIX aKTMBOB U 06593aTenscTe no oduumansHOMy o6MeHHOMY
kKypcy LIB P® Ha koHeL roga oTpaxalrTcs B Npubbinv unu yobiTke 3a rof (kak 4OoXOAdbl 38 BblYETOM
pacxofoB OT NepPEOLIEHKM MHOCTPAHHOM BantoThl). [lepecyeT no 0OMEHHOMY KypCy Ha KOHeL, OTYETHOro
nepnoga He NPUMEHSeTCA K HedEeHEeXHbIM CTaTbsM. BnusiHme KypCoBbIX pasHWL, Ha chnpasBeanvByto
CTOMMOCTb AO0NEBbIX LeHHbIX Bymar oTpaxaeTcs Kak 4acTb AOXOAOB WM pacxodoB OT MepeoLeHKU no
cnpaBeAfiMBON CTOMMOCTU 3TUX Bymar.

Ha 31 pekabps 2011 roga oduumansHbii OOMEHHBIN KypC, UCMOMb30BaHHbIN A5 NePEOLEHKM OCTaTKOB
no cdyetam B MHOCTpaHHOW BantoTe, coctasnan 32,1961 pybnsa 3a 1 gonnap CLUA u 41,6714 pybnsa 3a
1 eBpo (2010 rog; 30,4769 pybna 3a 1 gonnap CLUA n 40,3331 pybns 3a 1 eBpo).
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HeHexHble cpedcmea u ux 3keusasieHMbl. [JeHeXHble CpPeacTBa W WX IKBUBANEHTbl SIBMSOTCS
CTaTbsAMU, KOTOPbIE FIErKO KOHBEPTUPYIOTCS B OMNPEAESIEHHYI0 CYMMY OEHEXHOW HaNU4HOCTU, B TEYEHUe
OLHOro [AHs, N NoABepXeHbl He3HAYUTENbHOMY W3MEHEHUI0 CTOMMOCTU. [leHexHble cpeactsa U UX
3KBMBANEHTbl  BKIOYAKOT  KpaTKOCPOUYHble MeXbaHKOBCKME  pasmelleHus (BKMYas  OenosuThbl
«OBEpPHaNT»); BCe npouvne MexDaHKOBCKME pasMeLLeHMsl nokasaHbl B COCTaBe KpeauToB OGaHkam.
CpencTtBa, B OTHOLLIEHUM KOTOPbIX MMEKTCS Kakme-nmbo orpaHuYeHnss Ha NCMNosib30BaHMe, UCKIIoYaoTCs
M3 CcOoCTaBa [AEHEXHbIX CPEACTB M WX 3KBUBANEHTOB. [JeHeXHble CpeacTBa M MX 3KBUBAmNEHTHI
OoTpaxkalTcs MO amOpTM3NPOBAHHOW CTOMMOCTH.

O6s3amenibHble pe3epebl Ha cyemax e LB P®. ObGsasatenbHble pesepBbl Ha cuyetax B LIB PO
OTpaXkarTcs N0 aMOPTU3NPOBAHHOW CTOMMOCTU U NPEeACTaBnsalT cobor cpeacTea, 4ENOHNPOBaHHbIE B
LB P®, no koTopbIM HE HAYUCASILOTCS NPOLEHTLI U KOTOpbIE He NpedHas3HayeHbl Ana MHaHCMpOBaHUS
exxeaHeBHbIX onepauun pynnel. CnegoBaTenbHO, OHWU UCKITHYAKTCA M3 COCTaBa AEHEXHbIX CPeacTB U
NX 3KBMBArNeHTOB 4115 Lenein CoCTaBNeHns oT4eTa 0 ABUMXKEHUN OEHEXHbIX CPEACTB.

Topzoebie yeHHbIe 6ymazu. Toproeble LieHHbIe Bymary OTHOCATCS K KaTeropmm oMHaHCOBbLIX aKTMBOB,
OLeHMBaeMbIX NO CrpaBeanMBoOM CTOMMOCTU Yepe3 Mnpubbinb MM yBbITOK U KNaccuduumpyroTesa Kak
npegHasHadyeHHble AN TOProBnu, Tak Kak ABNSAITCA LEeHHbIMM Bymaramu, npuobpetaembiMn C LEenbio
nonyyeHnss npubbinn 3a cYeT KPaTKOCPOYHbIX KorebaHui ueHbl unu TOProBOW MapXu, WU LEeHHble
bymaru, sBnsaowmecs Yactblo nopTdens, akTuyeckn UCNonb3yemMoro Ans nosyyYeHns KpaTKOCPOYHON
npubbinn. pynna knaccuduumnpyeTt LeHHble Bymaru Kak ToproBble LieHHble Bymarun, ecnm y Hee ecTb
HamepeHue npoaaTh MX B TEYEHNe KOPOTKOro nepmoda ¢ MOMeHTa NpuobpeTeHus, To eCTb B Te4EHue oT
1 po 6 mecsues.

ToproBble LeEHHble Oymaru oTpaxalwTca Mo cnpaeBegnuBon ctommocTu. [poueHTHble poxodpl Mo
TOProBbIM LIEHHBIM Oymaram, paccyuMTaHHble C WCMONb30BaHMEM MeToha 3P(EKTUBHONW MPOLEHTHON
CTaBKW, OTPaXatTCsa Kak NMPOLLEHTHbIN OX0A B NpubbINM unu yobiTke 3a rog. AvBuaeHabl OTpaXarTcs B
COCTaBe MpoOYMX OMNepaumMoOHHbIX [OOXOAOB B MOMEHT YCTAHOBMEHWsI MnpaBa Ha NOfyvYeHue
COOTBETCTBYIOLLUX BbINSAT U NpU YCIOBMU CYLLECTBOBAHMS BEPOATHOCTU MOMy4YyeHust aveBnaeHOoB. Bee
npo4YmMe KOMMOHEHTbl W3MEHEHWs CnpaBedsIMBOM CTOMMOCTM, a Takke [OXOAbl WK pacxodbl npwu
npekpaLleHnn NpU3HaH1Usa oTpaXKatoTCst B MPUOLINM unn yobITKe 3a rof Kak AOXO4bl 33 BbIMETOM pacxonoB
no onepawmsm ¢ TOProBbiMy LIEHHbIMK Bymaramu B TOM nepuoge, B KOTOPOM OHW BO3HUKIN.

Kpedumsbi 6aHkam. Kpeautbl 6aHkaM yunTbiBaloTCs, korga 'pynna npefocTaBnseT AeHexXHble cpeactaa
GaHKaM-KOHTpareHTaM B BWOE aBaHCOBbIX NnaTexein, npu 3ToM Yy [pynnbl OTCYTCTBYET HamepeHue
OCYLLECTBNATb TOProBble onepauuyM € AaHHbIM WMHCTpyMeHToM. KpeauTbl GaHkam oTpaxalTcst Mo
amMopTM3NPOBAHHOM CTOMMOCTW.

Kpedumbl u asaHcbl knueHmam. Kpeoutbl M aBaHCbl KnuMeHTam yuuTbiBalOTCs, korga [pynna
npegocTaBnseT OeHeXHble CpeAcTBa KNMeHTam B BMAE aBaHCOBbLIX MMaTexen C Lenbio npuobpeteHns
unn cosgaHns OeOUTOPCKOM 3a[0IDKEHHOCTW, HE CBSA3@HHOW C MNPOM3BOAHLIMW  (PUHAHCOBLIMM
WHCTPYMEHTAMN W He KVMeKLe KOTUPOBOK Ha OTKPbITOM pPbiHKE, nogfiexallen noraweHuo Ha
YCTaHOBMEHHYIO UMW onpeaensieMyto aaTy, U npy 3ToM Y [pynnbl OTCYTCTBYET HAMEpPEHWe OCyLLEeCTBNATb
TOproBble onepauun cC aTon 3a40JKEHHOCTbIO. erp,I/ITbI M aBaHCbl KIMEeHTaM Y4uUTbIBAKOTCA MNO
amMopTU3NPOBAHHON CTOMMOCTMU.
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Ob6ecyeHeHue ¢uHaHCOBbLIX aKmMueos, ompaxaeMbiX [0 amMopmu3upogaHHoOlU cmoumMocmu.
YObITkM OT obecueHeHUss NpusHatoTcs B NpubbinyM unn ybbiTke N0 MEpe UX MOHECEHWUs] B pe3ynbraTe
ofHoro unun 6onee cobbiTuii («COOLITUI YObITKaY), MPON30OLLEALLNX MOCME NepBOHAYanbHOro NpU3HaHUS
(h1HaHCOBOro akTMBa W BMAMSIOLWLMX HA BENNYUHY UNN BPEMEHHbIE CPOKM pacyeTHbIX ByayLMX AeHEXHbIX
NMOTOKOB, KOTOPblE MOXHO OLEHWUTb C AOCTAaTOMHOM CTeneHblo HagexHocTu. B cnydvae, ecnv y Mpynnbl
OTCYTCTBYIOT OOBEKTMBHble [JokasaTenbCcrBa obecueHeHus Ans  UHAMBUAYanbHO  OLIEHEHHOro
(PUHAHCOBOrO akTMBa (HE3aBUCUMO OT €ro CyLLEeCTBEHHOCTW), 3TOT aKTUB BKIOYaeTcsa B rpynny
(PUHAHCOBBLIX AKTMBOB C aHamNorM4yHbIMM XapakTePUCTMKAMW KPEeAWTHOrO pucka W OLeHuBaeTcs B
COBOKYMHOCTU C HUMMK Ha npeameT obecueHeHns. OCHOBHbIMMK (bakTopamu, KoTopble ['pynna npuHnumaeT
BO BHMMaHue npu paccMoTpeHum Bonpoca o6 obecueHeHun (PUHAHCOBOrO akTuBa, SABMSIOTCH €ro
NPOCPOYEHHBIN CTaTyC 1 BO3MOXHOCTb peannsaLmmn 3anoroBoro obecneyvyeHunsi, npyu Hanm4nm Takosoro.

Hwuxe nepeyuncrieHbl OCHOBHblE KPUTEPUU, HA OCHOBE KOTOpPbIX oOnpeaendeTcAa Hanndume 00BEKTUBHBIX
NPU3HaKoB y6bITKa oT obecLeHeHus:

. npocpodka noboro odepegHoOro nnatexa, NpyU 3TOM HECBOEBPEMEHHAs onnata He MOXeT
00 BACHATBLCS 3a0epPXKKOM B paboTe pacyeTHbIX CUCTEM;

" 33eMLUMK UCMNbITbIBAET CyLleCTBEHHble (PMHAHCOBblIe TPYAHOCTW, YTO noaTBepxaaeTcs
dmHaHcoBOW MHGOPMAaLMEN O 3aeMLLNKe, HaxodsLenca B pacnopsxeHun [pynnol;

" 3aeMLLMKY rpo3uT 6aHKpOTCTBO MK apyrasi MHaHCOBas peopraHn3auus;

" CywlecTByeT HeraTMBHOE MW3MEHeHWe MNnaTexHoro craTyca 3aeMmuiumka, 0OBycrnoBneHHoe

N3MEHEHMSMU HaLMOHANbHBLIX UMM MECTHBLIX 3KOHOMUYECKUX YCMOBUIA, OKa3bIBalOLLMX BO3AECTBUE
Ha 3aeMLLVKa;

" CTOMMOCTb 0becneyeHunst CyLleCTBEHHO CHUXaEeTCA B pedyribTaTte yxXyaleHNa CUTyaun Ha PbIHKE;
" Hann4yne 3aaepxku B peann3aunm MHBECTULMNOHHbBIX MPOEKTOB 3aeMLLUNKOB; U
" oXngarTca I'IpO6J'IeMbI C O6CJ'Iy>KI/IBaHI/IeM Jornra 3aeMuiuka, CBsi3aHHble C HeCTabUNbHOCTbLIO

AEHEXHbIX NMOTOKOB AAHHOMO 3aeMLuyka U3-3a LUKINYHOCTU AeSTENbHOCTU UM HEPaBHOMEPHOCTU
MOCTYNIEHUS BbIPYYKM.

B uensix COBOKyMHOW OLIEHKkM OBecLeHeHNst (bMHaHCOBbIE aKTMBbI FPYMNUPYIOTCA MO aHanormMyHbIM
XapaKTepUCTMKaM KpeauMTHOro pucka. OTU XapakTepUCTUKU OTHOCHATCH K OLleHKe OyaylumMx NOTOKOB
JEHeXHbIX CPeACTB AN rpynn Takux akTUBOB M CBUAETENbCTBYIOT O CNOCOBGHOCTM AeBUTOpPOB noracuTb
BCE MPUYMTaIOLLMECS CYMMbl B COOTBETCTBUM C KOHTPAKTHLIMW YCIOBUSIMW B OTHOLLEHUW OLIeHMBaEMbIX
aKTVBOB.

Bynywine noToku geHeXHbIX cpeacTB B rpynne (OUHaHCOBbLIX aKTMBOB, KOTOPbIE OLIEHNBAKOTCH COBOKYMHO
Ha npeameT obecueHeHus, onpeaensaTcs Ha OCHOBE KOHTPAKTHbIX AEHEXHbLIX MOTOKOB, CBA3a@HHbIX C
OaHHBIMW aKTMBaMu, U Ha OCHOBE CTAaTUCTUKW, UMEIOLLENCS Y PyKOBOACTBA, 06 o6beMax NpocpoYeHHOM
3a00/PKEHHOCTHN, KOTOpas BO3HUKHET B pesynbTate npousowedwunx cobbituin ybbiTka, a Takke 06
YCMNELHOCTM BO3MELLIEHUSA NPOCPOYEHHOW 3adormkeHHoCcTU. CTaTUCcTka NpoLnbIX NET KOPPeKTUpyeTcs
Ha OCHOBaHMM TeKyLIMX HabnogaemMbiX OaHHbIX A9 OTPaKeHWs BO3AEWCTBUST TEKYLUMX YCMOBWW,
KOTOpble He MOBMUANM Ha NpeALlecTBYOLME Nepuoabl, a Takke ANA ycTpaHeHus addpekTa npoLusbix
COObITUIA, HE CYLLIECTBYIOLLMX B TEKYLLEM nepuoae.
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YObITKM OT obecueHeHUss NpuU3HaKTCs MNyTEM CO34aHUA pe3epBa B pa3mMepe, Heobxogumom Ansi
CHWXeHns1 GanaHCoBOW CTOMMOCTW akTMBa A0 TeKylleil CTOMMOCTM OXMAAeMbIX OEHEXHbIX MOTOKOB
(koTopas He BkNtoYyaeT B cebs OyayLime yObITKM NO KPeAUTY, KOTOPblE B HAcTosLLEee Bpems elle He Obinu
NMOHEeCeHbl), ANCKOHTUPOBAHHbLIX C MCNOMNb30BaHNEM NepBOHaYanbHON 3MdEKTUBHOW NMPOLEHTHOW CTaBKu
Nno AaHHOMYy akTuBy. PacyeT OWCKOHTUPOBAHHOW CTOMMOCTW OXMOAeMbIX OyAyLIMX OEHEXHbIX NMOTOKOB
obecneyvyeHHOro (PMHAHCOBOrO aKkTMBa BKMOYaET AEHEXHble MOTOKW, KOTOpble MOryT BO3HUKHYTb B
pesynbTaTte BCTYMNEHUs KpeguTopa BO BNajeHWe MMYLLEeCTBOM [AOSMKHMKA, 3a BblMETOM 3aTpaTr Ha
nornyyeHne u npogaxy obecrneyeHnss He3aBMCUMO OT CTENeHW BEPOSITHOCTWU BCTYMMEHWUs Kpeamtopa BO
BnageHue MMyLLEeCTBOM AOIMKHUKA.

Ecnu B nocnegyowem nepuoge cymma ybbiTka OT 06eCLEHEeHUss CHUXKAETCS U 3TO CHWXEHUE MOXeT
OblTb OOBLEKTMBHO OTHECEHO K COObITMIO, HACTynMMBLUEMY MoOcrne npu3HaHusa obecueHeHnst (Kak,
HanpvMep, NOBbILIEHNE KPpeaUTHOro pelTuHra aebuTopa), paHee OoTpaXKeHHbIR YObITOK OT 06ecueHeHUs
BOCCTaHaBNMBaEeTCsl NMOCPEACTBOM KOPPEKTUPOBKM CO34aHHOMO pe3epBa Yepes npubbinb Unn yobITOK 3a
rogd.

AKTUBbI, NOralleHne KOTOPbIX HEBO3MOXHO, M B OTHOLUEHMM KOTOPbIX 3aBeplueHbl Bce HeobxoauMmble
npoueaypbl C LENbH MOMHOIO MMM YacTUYHOTNO BO3MELLEHUS M onpederieHa OKoH4yaTernbHasi cyMma
ybbITKa, CNUCLIBAIOTCA 3a CYET ChOPMMPOBAHHOIO B OTYeTe O (hMHAHCOBOM MOSIOXKEHUM pe3epBa nog
obecLeHeHue.

UHeecmuyuoHHbIe ueHHble 6ymMazu, umerowiuecss @ Hasu4duu 0Onsa npodaxu. [aHHaa kaTeropus
LeHHbIX Bymar BK/OYaeT MHBECTULIMOHHBIE LieHHble Bymaru, koTopble pynna HaMmepeHa yaepxuBaTb B
TEeYeHne HeonpeereHHOoro nepvoda BPEMEHU U KOTopble MOryT ObiTb MpoAaHbl B 3aBUCUMMOCTU OT
TpeGoBaHUiA NO MNOAAEPKAHUID JNMKBUOHOCTM WNU B pesynbTaTe WU3MEHEHWUS! MPOLEHTHbIX CTaBOK,
06MeHHbIX KypCOB UINK LieH Ha akumu. Fpynna KnaccuguuupyeT MHBECTULIMKN Kak UMEIOLLMECS B Hann4nm
AN NPOOaXW B MOMEHT MX NPUOBpPEeTeHus.

MHBECTULMOHHbIE LEHHble GyMary, WUMellMecs B Hanuyuu Ons npogaxu, Y4YuTbliBalOTCS MO
cnpaBeanveoil ctoumocTW. B criyyae, ecnu Onsi HEKOTOPbIX TUMOB LEHHbIX Gymar, MMelolmxcs B
HanuuMnM Ons npodaxu, He NpPeAcTaBnseTcsl BO3MOXHbIM OLUEHWUTb WX ChnpaBedsiMBYl0 CTOMMOCTb C
AOCTaTOYHOW CTeneHbld HaOeXHOCTW, AaHHble UEeHHble Oymarm yuuTbiBaloTCs MO NepBOHaYanbHOM
cTonmocTu. [lBnaeHabl NO AONEBLIM MHBECTMLNSIM, UMEIOLLMMCS B HANM4Mm Ons NpoAau, oTpaxaroTcs
B NMpUGLINM UnKn yobITKE B MOMEHT YCTaHOBIEHMs npasa [pynnbl Ha NoflyYyeHne BbinmaT U Npv YCIoBWK
CYLLEeCTBOBaHUS BEPOSITHOCTM MOMyYeHuss AuBUAEHOOB. Bce ocTanbHble KOMMOHEHTbI WM3MEHEHMS
CMpaBeAnBO/ CTOMMOCTY OTPaXKaloTCsl HEMOCPEACTBEHHO B COCTABE COOCTBEHHBLIX CPEACTB OO MOMEHTa
npekpaLleHnst NpusHaHUsi MHBECTULIMU UM ee 0BECLIEHEHNS, NPU 3TOM HaKoMneHHasi NpMbbINb UK YObITOK
NepeHoCUTCS U3 KaTeropun COBOKYMHOMO 0X0Aa B NpUObLINb UK YObITOK 3a rog,.

YObITKM OT obecueHeHns Npu3HaTCa B MpubbIK unu ybbiTke 3a rog no Mepe ux BO3HWKHOBEHWSI B
pesynbTaTte 0AHOro unun 6onee cobbITUN («COOBLITUIA YOBITKa»), NPOM3oLLEALWNX MOCHE NepPBOHAYanNbHOIo
NPU3HAHWSA MHBECTULMOHHBIX LIEHHBbIX Bymar, nmetowmnxca B Hanuuum gnsa npogaxu. CylwectBeHHoe nnm
ONNTENbHOE CHWXEHWE cnpaBensiMBOM CTOMMOCTM [OMEBOW LEHHOM Oymarm Hwke CTOMMOCTU ee
npuobpeteHus aBnseTca npusHakom ee obecueHeHus. HakonneHHbl yObITOK OT obecleHeHus,
onpeerneHHbli Kak pasHuua Mexay CTOMMOCTBIO MPUOBpEeTEHNsT N TeKyLLEen CrpaBeasIMBOM CTOMMOCTbLIO
3a Bbl4eTOM YyObiTKa OT OOecueHeHUs OaHHOro akTuBa, KOTOpbIM Oblil NMepBOHaYanbHO MNpPU3HaH B
NpuobLINK 1 yObITKE, MEPEHOCUTCSA U3 KAaTEFOPUM NPOYEro COBOKYMHOIO JoxoAa B Npubbinb nnm yobiToK 3a
rog. YobITkn ot o6ecueHeHnss 4oMNeBbIX MHCTPYMEHTOB HE BOCCTaHaBNMBAIOTCS, a NocneayoLme goxoabl
OTpaXkalTCs B COCTaBe MNpPOYEero COBOKYMHOro aoxoda. Ecnu B nocneaywouiem OTYETHOM nepuone
cnpaBegiMBas CTOMMOCTb [OSNTOBOrO MHCTPYMEHTA, OTHECEHHOIO K KaTeropum «MMeLLMEcs B Hanmunum
ONSA NpoAaxuy, YBENUYMBAETCH, U Takoe yBennyeHne MoxeT OblTb 0OOBLEKTUBHO OTHECEHO K COObITHUIO,
npomusoLlewemMy nocne npusHaHus ybbiTka oT obecueHeHus B npubbinu unu yobiTke, TO yObITOK OT
obecueHeHns BocCTaHaBNMBaeTCs Yepe3 npubbinb nnm yobITOK 3a rog.
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AeaHcoeble niamexu. ABaHCOBblE NNaTexu NPU3HAKTCA, €CIN I'pyrlna nepeyducnuna npegonnarty no
00roBopy 3a ycrnyru, Kotopble eLle He ObINK OKasaHbl, U OTpaxarTca no aMOpTVI3I/IpOBaHHOIZ CTOMMOCTM.

Cdenku no QdozoeopamM npodaxku u obpamHoz20 ebikyna. Caenku no [OroBopaM Mpogaxu u
obpaTHoro Bbikyna («penoy»), koTopble hakTUYeckn oGecneynBaloT KOHTpareHTy JOXOOAHOCTb KpeamTopa,
paccMaTpuBaloTCA Kak onepauuu npuBriedYeHnst cpeacts nog obecrneyeHve LeHHbIX Gymar. MpusHaHue
LUEeHHbIX Oymar, MpodaHHbIX MO [OroBopaM MNpoAaXW U o6paTHOro BblKyrna, He mnpekpalaeTcs.
Peknaccudukaums LeHHbIX Gymar B Apyryto GanaHCcoByl CTaTblo HE NPOM3BOAUTCS, KPOME Crydaes,
Korga npm06peTalou.|,ee MUO MMeeT npaBOo MO KOHTPaAKTy Wi B COOTBETCTBUU CO croXxmsLuemncs
MpaKTMKOM NpoAaTh WK Nepes3anoXutb LeHHble Bymarn. B Takux cryyasix oHWM KnaccuduumpyroTes Kak
«ToproBble LeHHble Gymary, 3anoXkeHHble Mo JoroBopaM «peno». CooTBeTcTByloWMe obssaTenbcTBa
oTpaxatoTcs no ctpoke «Cpencrea 6aHkoB» Unu «CpeacTsa KNMEHTOBY, B 3aBUCMMOCTU OT KOHTpareHTa.

LleHHble 6ymarn, npuobpeTeHHble No goroBopaM ¢ 06s3aTtenbCcTBOM obpaTHOWM npodaxu («obpaTHble
peno»), KoTopble dakTtudeckn obecneumBaloT [pynne [OXOOHOCTb KpeauMTopa, OTpaxalrTca Kak
«[JoroBopa MOKyMKK LEeHHbIX Bymar ¢ ycrioBuemM obpaTHOW NpOAaKu» B 3aBMCMMOCTM OT KOHTpareHTa.
PasHuua mexgy LeHow mpogaxm M LeHon obpaTHOro BblKyna MPM3HAETCA Kak MPOLIEHTHBLIA JOX04 U
Ha4YUCIIAETCS Ha NPOTSIKEHMM BCErO Cpoka AEWCTBUS [OroBopa «peno» no metony 3ddeKTUBHOM
NPOLIEHTHOWN CTaBKW.

NHeecmuyuoHHble ueHHble 6ymazu, ydep)xueaemble 00 rnozaweHus. B a1y rpynny BkniovarTCs
KOTUpyeMble Hemnpou3BOAHble (PUHAHCOBbIE aKTVBbl C  (PMKCUPOBAHHBIMU WM  ONpeaenseMbiMu
BbINfiaTaMm U (pMKCMpPOBaHHBIM CPOKOM MOralleHus, KOTopble B COOTBETCTBUM C TBEPAbIM HAMEPEHMEM U
BO3MOXHOCTbIO  pykoBoacTBa [pynnbl  ©OyayT yaepxuBaTbCA OO  noraweHusi. PykoBoacTBo
KnaccmuuupyeT WHBECTULUMOHHbIE LeHHble Oymarn, yaepxkvBaemble OO MOralleHus, B MOMEHT
NnepBOHaYanbLHOro NPU3HaHWsi U MnepecmaTpmBaeT 3Ty KnaccuduKauMio Ha Kaxayl OTYETHyl AaTy.
MHBeCTMUMOHHbIE LieHHble Bymaru, yaepXvBaeMble 40 NoralleHus, OTPaXarTCa No aMOpPTU3MPOBaHHON
CTOMMOCTW.

lpuobpemeHHbie e8ekcesnsi. [pnobpeTeHHble Bekcensa Bko4varTca B «Kpeautbl ©OaHkam»  unm
«KpeauTbl U aBaHCbl KNUEHTaM», B 3aBUCMMOCTU OT MX SKOHOMUYECKOro coaepkaHust n BnocneacTsum
nepeoueHmnBarTCA U y4NTbIBAOTCA B COOTBETCTBUUN C yquHon I'IOJ'IVITI/IKOVI, I'IpeJJ,CTaBJ'IeHHOVI Bbille Ongd
3TUX KaTeropui akTMBOB.

OcHoeHble cpedcmea. OCHOBHble CpeACcTBa OTpaxalwTcss N0  CTOMMOCTM  npuobpeTeHus,
CKOPPEKTUPOBaHHOW [0 9KBMBAaNeHTa MOKynaTenbHOW CrnocoBHOCTM  poccuMrcKoro pybns  Ha
31 pekabps 2002 roga ans aktmeoBs, npuobpeTeHHblx 4o 1 sHBapsa 2003 roga, nnbo nNo nepeoueHeHHoM
CTOMMOCTH, Kak OMMCaHO HUXe, 3a BbIYETOM HAKOMMEHHOro U3Hoca u pesepsa nog obecueHeHve (Tam,
roe aTo Heob6xoaMmo).

3gaHna u coopyxkeHusi [pynnbl perynspHo nepeoueHvBatoTcs. Yactota nepeoueHkn 3aBUCUT OT
M3MEHEHMs1 crnpaBeasiMBoii CTOMMOCTM MepeoLieHMBaeMblX OGLEKTOB OCHOBHbLIX CPEACTB. YBEnuYeHue
6anaHcoBOM CTOMMOCTM B pe3yrnbTaTe NepeoLeHKN OTpaxaeTcs B COCTaBe NPOYero COBOKYMHOro 4oxXoaa v
B cocTaBe (hoHAA MepeoLeHkn B COOGCTBEHHbIX CpPeacTBax. YMEHbLUEHNEe CTOMMOCTM, 3auuTbiBatoLieecs
MPOTMB MpeablaylumMX YBENIMYEHUA CTOMMOCTU TOFO K& aKTuWBa, OTpakaeTcsl B COCTaBe MpPOYEro
COBOKYMHOIO [JOXOA4A W CHKAeT paHee OTpaXKeHHbI B cocTaBe COBCTBEHHLIX CPeacTB DOHA NEPEOLIEHKN;
BCe OcCTamnbHble Cryyau YMeHbLUeHUSI CTOMMOCTM OTpaxarTcs B MpubbinM Mnn yobiTke 3a rod. doHA
NepeoLeHKN OCHOBHbIX CPEACTB, BKMHOUYEHHbIN B COGCTBEHHblE CpeAcTBa, NePeHOCUTCA HenocpeaCTBEHHO
Ha HepacnpeeneHHyto Npubbinb Nocne peanvsaumn 4oxona oT NepeoLeHKU, TO eCTb B MOMEHT CNcaHus
Unu BbIGbITUA aKkTVBa.
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HesaBeplueHHOe CTPOUTENbLCTBO YYMTLIBAETCS MO MEpPBOHaYasibHOM CTOMMOCTM 33 BblYETOM pe3epBa
non obecLeHeHne (TaM, rae 3To Heobxoanmo). Mo 3aBeplUeHUN CTPOUTENbCTBA aKTUBLI NEPEeBOaATCS B
COOTBETCTBYHOLLYIO KAaTEropuio OCHOBHbIX CPEACTB M OTpaXkatoTcs Mo 6anaHcoBoOW CTOMMOCTU Ha MOMEHT
nepesoda. HesaBeplueHHOe CTPOUTENLCTBO He MOANEXWUT amopTu3auMM OO0 MOMeHTa BBoga B
aKcnnyaTauuio.

Bce npouve 06bekTbl OCHOBHbLIX CPEACTB OTpaXalTcs MO CTOMMOCTM MPUOBpEeTeHus 3a BblYETOM
HaKomMyIeHHOM aMopTU3aLmMm 1 yObITKOB OT 06ecLeHeHNs (B Criydae UX Hanmuus).

Pacxogbl no HEe3Ha4YnTerNlbHOMYy TeKylemMy PEeMOHTY U TeXHUYECKOMY 06Cﬂy)KI/|BaHVIlO y4nTbIBaKOTCA MO
mMepe Wnx BO3HUKHOBEHUA. Pacxogbl no 3ameHe KPYMNHbIX KOMMOHEHTOB OCHOBHbIX CpencTs
Kanntannu3npyrTca Cc nocnegyownmm cnmcaHnem 3aMmeHeHHOro KOMnoHeHTa.

Mpn HanuumMm npusHakoB OOeCLEeHEeHUs PYKOBOACTBO MPOM3BOAMT OLIEHKY BO3MELLaemMon CTOMMOCTM,
KoTopasi onpefensieTcs Kak Hanbonbluias u3 cnpasBed/IMBON CTOMMOCTW akTuUBa 3a BblMETOM 3aTtpaTt Ha
NpoAaxy W CTOMMOCTM, MONy4aeMon B pe3ynbTaTe ero WCnornb3oBaHus. YMeHblueHne 6GanaHcoBou
CTOMMOCTN OTHOCUTCA Ha I'IpI/I6bIJ'Ib n y6bITOK B CymMMe npeBbllleHNA BeNTUYUHbI o6ecu,eHeH|/|;| Hag
MPOLLUMONA MOSNIOXKUTENbHON MEPEOLEHKON, OTPaXEHHOW B COOCTBEHHbIX cpeacTBax. YObITOK OT
obecuUeHeHNs, OTPaXKeHHbIN ANs Kakoro-nmbo akTvMBa B Npedblaylive nepuogbl, BOCCTaHaBnMBaeTCs,
€Cn1 IMENo MECTO U3MEHEHUNE B OLEHKaX, MCMOMb30BaHHbIX ANS ONpeaeneHns CTOMMOCTU, Nofy4aemon
B pesynbTaTe MCMNOMb30BaHUS aKkTUBa, UMM ero crnpaseasiMBOM CTOMMOCTW 3a BblYETOM 3aTpaTt Ha
npoaaxy.

MpnBbInb K yobITOK OT BbIOLITUSA ONPEAENATCA Kak pasHuLa Mexay CyMMOWN BbIpyykM u 6anaHcoBomn
CTOMMOCTbIO 1 OTpaXarTcs B NPUObLINM unm yobITke 3a rog,.

AMopmusauu;l. 3emna He MoanexuT amMmopTunsaunn. AMOpTVI3aLI,l/IFI Nno npo4YnMM OCHOBHbIM CpeacTBam
paccynTbiBaeTtcA C WUCMNOJ1Ib30OBAHNEM NUHEeNHOro meToda, TO €eCTb paBHOMEPHbLIM CHUXEHNEM
nepBOHaqaanon nnn nepeou,eHeHHoﬁ CTOMMOCTM OO0 OCTaTOYHOM CTOMMOCTM B TEYeHue CpoKa
NONIe3HOro NCnoJfib3oBaHNA akTUBa:

3naHns n coopyxeHnusi: 50 ner;
OdmcHoe 1 KomnbloTepHoe obopyaoBaHue: 5 ner;

YnyJdleHnss apeHJoBaHHOrO MMYyLLECTBa: B TEYEHME CpoKa [OEWCTBUSI COOTBETCTBYHOLLENo AOrosopa
apeHgbl.

OcTaToyHasi CTOMMOCTb aKkTUBa NpeacTaBnsieT coboi OLeHOYHY0 cyMMy, koTopyto pynna nony4una Gbl
B HACTOSALLMIA MOMEHT B Clly4yae Mpofaxky 3TOro akTUBa, 3a BblYETOM OLEHOYHbIX 3aTpaT Mo BblObITUIO,
ecnu Obl COCTOsIHME W BO3pacT AAHHOINO aKTMBa COOTBETCTBOBANM BO3PAaCTy W COCTOSIHMIO, KOTOpble
JaHHbIiA akTUB GyAeT MMeTb B KOHLIE CpoKa Mone3Horo ucnonb3oBaHus. OctatoyHass CTOMMOCTb akTuBa
paBHa Hynio, ecnu [pynna HamepeHa WCNOnb30BaTb akTUB [0 KOHUA (OM3MYECKOTO Cpoka ero
akcnnyataumn.  OcTaToyHast CTOMMOCTb  aKTMBOB WM CPOK  WMX  TMOME3HOTO  UCMONb30BaHUS
nepecmMaTpuBaloTCs 1, eCrn HEOOXOAUMO, KOPPEKTUPYIOTCS Ha KaXkaylo OTYETHYLO AaTy.

HemamepuanbHble akmuebl. Bce HemaTepuanbHble akTuBbl [pynnbl UMEKT onpeneneHHbld CPoK
NMonesHoro UCMornb3oBaHUS W, B OCHOBHOM, BKMNIOYAKT KanuTanuMsaMpoBaHHOE MNporpamMmHoe
obecneyeHne.
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MpuobpeTeHHble NULEH3MM Ha MporpaMmHoe obecneveHvne KanuTanuvsnpylTcs Ha OCHOBe 3aTtpar,
MOHECEHHbIX Ha  npuobpeTeHMe U1 BHeApeHME  [aHHOrO  MporpammHoro  obecneyeHus.
KanutanusmpoBaHHoe nporpammHoe obecneyeHne paBHOMEPHO aMoOpTU3UPYeTCA B  TedeHue
OXMOAEeMOro cpoka Nones3Horo UCMornb30BaHWs, KOTOPbIA COCTaBnsieT OT Tpex A0 4veTbipex net. Bce
npoyve 3aTpaTbl, CBA3aHHbIE C MporpaMMHbIM obecrnedeHnem (Hanpumep, ero obcrnyxmBaHueMm),
YUMTBLIBAKOTCS MO MEPe UX NMOHECEHUS.

UHeecmuyuoHHasi co6cmeeHHOcmb. VIHBECTULMOHHAs COGCTBEHHOCTb — 3TO He3aHUMaemas Fpynnoi
COGCTBEHHOCTb, yaepxuBaemasi pynnoi ¢ Uenblo NofyyYeHusl apeHgHOro [oXoAda MU MNOBbILLEHMS
CTOMMOCTW BINOXEHHOro KanuTana, Unu ansa JoCTUXeHUs obeunx Lenen.

VHBECTULMOHHas cOBCTBEHHOCTb OTpaXkaeTcsi MO CTOMMOCTM NPUOBPETEHNsI 3a BbIMETOM HAKOMSIEHHOMO
n3Hoca W pesepBa nog obecueHeHue (Tam, rae 310 Heobxogumo). [lpy Hanuuuu npU3HaKoB
obeclueHeHnss MHBECTUMUMOHHOMW CcoBCTBEHHOCTM [pynna npou3BOAUT OUEHKY €€ BO3MeLlaeMol
CTOMMOCTW, KOTOpasi onpegensieTcsl kak Hambonblias M3 CTOMMOCTW, MOflyYaeMol B pesynbTate ee
MNCNonb3oBaHNA, U cnpaBe,anBon CTOMMOCTM 3a BblMETOM 3aTpaT Ha npoaaxy. YMeHbLUeHue
©anaHcoBON CTOMMOCTM WMHBECTULMOHHOW COGCTBEHHOCTW A0 BO3MELLAEMONM CYMMbl OTpaXkaeTcs B
npubbinn nnn ybbiTke 3a rod. YObITOK OT OOECLEHEeHUsl, OTPaXKEHHbI B NPeALecTByLWMe roapl,
BOCCTaHaBNMBaETCs, €Crnv BrocneAcTBUM UMENI0 MECTO U3MEHEHMEe B OLeHKax, UCMONb30BaHHbIX OJS
onpeaeneHnsl Bo3MellaeMoi CTOUMOCTY aKTUBa.

Mocnenytwolume 3aTpathbl KanuTanuaMpyloTca TOMbKO TOrAa, KOrda CylecTBYeT BEepOATHOCTb TOro, YTo
pynna nomny4uT CBsA3aHHbIe C HUMK ByayLIne 9KOHOMUYECKUE BbIrobl, U YTO UX CTOMMOCTb MOXET BbITb
HagexHo oueHeHa. Bce npoune 3atpaTtbl HA PEMOHT U TeXHUYEecKoe OBCHyXXVBaHWE YYMTbIBAOTCS Kak
pacxodbl Mo Mepe NnoHeceHusl. Ecnv cobCcTBEHHUK MHBECTULIMOHHONM COBCTBEHHOCTU 3aHUMMaEeT ee, TO 3Ta
cobCTBEHHOCTL NepeBoanuTcs B kateropuio « OCHOBHbIE cpedcTBay.

OnepayuoHHast apeHda. Korga Mpynna BbICTynaeT B ponn apeHaatopa, Y PUCKU 1 AOXO4bI OT BriageHus
obbekTamun apeHnapbl He nepegaroTca apeHgopartenem [pynne, obliass cymma nnaTexen no AoroBopam
OonepauMoHHON apeHabl OTpaxaeTcs B NpubbinM U ybbiTke 3a rog C MCNOfb30BaHMEM MeTofa
paBHOMEPHOTO CMUCaHNSi B TEYEHNE CPOKa apeHabl.

HonzocpoyrHbie akmuesbl, yoepxueaemble Osis1 NPodaku. [JoNrocpoYHbIE akTUBLI U FPYNMbl BbIOLITHSA
(koTOpble MOryT BKMOYaTb [OMTOCPOYHBbIE W KPATKOCPOYHbIE aKTUBbI) OTpPaXKalTcsa B OT4eTe O
hbVHAHCOBOM MONOXEHUMN Kak «[lonrocpoyvHble akTuBbI, YOEepXMBaemble Ans MPOAaXu», ecrnvm Ux
6anaHcoBasi cToMMOCTb BydeT Bo3MelleHa, rmaBHbIM 06pa3om, NocpeacTBOM NPOAaXuW B TeyeHue 12
MecsiLeB nocrie oTY4eTHoW AaTthbl. Peknaccudukaumst aktuBoB TpebyeT cobrogeHust Bcex cneayoLmx
KpUTEPUEB: (@) aKkTVBbI TOTOBbI K HEMEOJIEHHON Mpofaxe B UX TeKylleM COCTosiHuM; (6) pykoBOACTBO
pynnbl yTBEPAMIO AESNCTBYIOLLYIO NporpamMmmy No MOUCKY MOKynaTens v NpucTynuio K ee peanu3auuu;
(B) NpoBOAMTCA aKTMBHbIA MapKETUHT AN NPOAaXM akTUBOB MO adeKBaTHOM CTOMMOCTH; (I) oXxngaercs,
4yTO npogaxa OydeT ocyllecTBfieHa B TEYEHWE OAHOro roda, M (4) He OXMAAETCA CYLECTBEHHOro
M3MEHEHUS NMaHa npodaX WM ero oTMeHa. [OoNrocpoyHble aKkTUBbI WNWM  rpynnbl  BblObITUS,
KnaccuuumpoBaHHble B OT4eTE O (PMHAHCOBOM MOJIOXKEHMM B TEKyLleM OTYETHOM Mepuoge Kak
yOepKMBaeMble Ansi NPOAaXMW, He peknaccnduunpytoTcss U He MeHsIloT opMy npeacTaBreHnsl B
CpaBHUTENbHBIX AaHHbIX OT4YeTa O (OMHAHCOBOM MOSIOXKEHWU ONS NPUBEAEHWS B COOTBETCTBUE C
KnaccudmKaLumen Ha KOHeL, TEKyLLLero oT4eTHOro nepuoaa.

MpegHasHadeHHble AN NpoAaxu rpynnbl BbiObITUA OLEHMBAKOTCA MO MeHbllen u3 HanaHcoBou
CTOMMOCTU W CMpaBeAnvMBOM CTOMMOCTM 3a BbIYETOM 3aTpaT Ha npogaxy. [lpeaHasHayeHHble Ons
npoAaXKn OCHOBHbIE CPeACTBa, BXOASALLME B COCTaB rpynmnbl BblObITUSA, HE aMOPTU3UPYHOTCS.

O6sA3aTenbCcTBa, HEMOCPEACTBEHHO CBSA3aHHbIE C rpynnaMu BblObITUA U NepedaBaemMble Mpu Npoaaxe,
OTpaXxarTcs B 0TYeTE O PMHAHCOBOM MOMOXEHUN OTAEMNBHON CTPOKOMW.
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Cpedcmea 6aHkoe. CpeactBa 0aHKOB OTpaxkaloTcsl, HauMHasi ¢ MOMeHTa npeactaeneHus [pynne
OEHEXHbIX CPEACTB WNM MpoYMx akTMBoB OaHkamMu-koHTpareHTamu. HenpousBogHble ¢UHaHCOBbIE
06s3aTenbCTBa OTPaXaTcs N0 aMOPTU3NPOBAHHON CTOMMOCTM.

Cpedcmea knueHmoe. CpefcTtBa KIMEHTOB NPEACTaBNsAT coboi HenpoussoaHble (UHAHCOBbLIE
obsazaTenbcTBa nepen (*)I/I3I/I‘-I6CKI/IMVI nuamm, rocyaapCTtBeHHbIMU UM KOpnopaTuUBHbIMU KINMEHTaMn “
OTpaxarTcs MO amopTM3NPOBAHHOW CTOMMOCTH.

lpo4ue ebinyujeHHble dosizoeble UeHHble 6ymazu. BbinylwieHHble [ONroBble LeHHble Oymaru
BKNIOYAIOT 0bnuraumm, Bekcens n AenosnTHble cepTudurkaThl, BbinylweHHble [pynnoi. Jonrosble LeHHble
Bymarn oTpaxalTcsa no amMopTU3MpoBaHHOM cTtomMocTu. Ecnm pynna npuobpetaetr cobCTBEHHbIE
BbIMyLLEHHbIE [OOMroBble LEHHble OyMary, OHWM WCKIYalTCA W3  KOHCONMMAMPOBAHHOIO oOT4YeTa o
hPVHAHCOBOM MOMNOXEHWW, a pasHuua mexay 6anaHCoBOW CTOMMOCTbIO 0BsA3aTenbCTBa W ynravyeHHOW
CYMMOW BKIO4aeTCH B COCTaB NMPOYMX JOXOO0B.

Mpoyue 3aemHble cpedcmea. [poune 3aeMHble cpeacTBa BKMOYalOT 06sA3aTenbCTBa nNepen
KPEAMTHBIMKW, KOPMOPaTUBHLIMU W  (OUHAHCOBLIMU OpraHU3auUMsMK, MPUBMNEYEHHble AONA  Lenesoro
(hVHaHCHMPOBaHWS 1 OTPaXKaOTCS MO aMOPTU3NPOBAHHON CTOMMOCTH.

lMpou3eodHbie huHaHcO8bIe UHCMpPyMeHMbI. [Npon3BoaHbIE (PMHAHCOBbLIE MHCTPYMEHTLI OTPaXKatoTCs
no crnpaBeasIMBoOi CTOMMOCTM.

Bce npousBodHble MHCTPYMEHTbI YYUTLIBAOTCS KaK akTMBbI, €CN crpaBeannBasl CTOMMOCTb AaHHbIX
WHCTPYMEHTOB SIBMAETCHA MOMNOXUTENLHOW, M Kak obAsaTenbCcTeBa, ecnu KX crnpaseanneas CTOMMOCTb
SIBNSETCA OTpuuaTtenbHoW. WM3mMeHeHuns chnpaBegnvBOM CTOMMOCTM MPOW3BOAHBLIX MHCTPYMEHTOB
OTpaXkaltoTCs KaK JoxoAbl 3a BblMETOM PAacxOfOB B COOTBETCTBMWU C XapakTepoMm onepauuu. [pynna He
MPOBOAMT onepaLuii C NPON3BOAHLIMU UHCTPYMEHTaMU ANS Leneit Xed)KMpoBaHus.

Hanoz Ha npubbinb. B koHconuaoupoBaHHOW (PMHAHCOBOM OTYETHOCTM OTpaXeHbl pacxodbl Mo
HanoroobnoXeHmto B COOTBETCTBMM C TpeboBaHMAMU OEWCTBYIOLLEro 3akoHozaTtenbctBa Poccunckomn
depepaumm, ¢ NCNOMNb30BAHMEM HAINOrOBbIX CTABOK M 3aKOHOAATENbHbIX HOPM, KOTOpblEe AEACTBYOT UMK
Mo CyLlecTBYy BCTYMUIN B CUIy Ha OTYETHYIO AaTty. Pacxogbl No Hanory Ha nNpuobInb BKIOYAOT TEKyLune
HaroroBble NIaTeXW N OTIIOXKEHHOE HanoroobrnoXeHne u oTpaxawTcs B Npubbinm M yObITKax, ecrnu
TONbKO OHM He OO0MMKHbl ObiTb OTpaXeHbl B COOCTBEHHbIX CpeacTBax B CBSI3M C Te€M, YTO OTHOCATCS K
onepaumsaMm, KOTOpble TaKkKe OTPa)KeHbl B 9TOM Xe MnM OpYyroMm nepuofe B COCTaBe COOCTBEHHbIX
cpeacTs.

Tekyllee HaroroobroXeHe paccYMTbIBAETCS HA OCHOBE CYMM, OXWAAEMbIX K ynraTe/BO3MeLLeHUIo
HamnoroBbIMM OpraHamMuM B OTHOLLUEHUM Harnoroobrnaraemon npubbinM unM yBbLITKOB 3a TeKyWWd U
npealwecTeyolme nepuodbl. HanorooGnaraemas npubbinb UMM YObITKM OCHOBaHbl Ha OLIEHOYHbIX
nokasaTensx, ecnu MHaHCOBas OTYETHOCTb YTBEPXKOaeTcA OO0 nodadu COOTBETCTBYIOLUMX HAMOroBbIX
Aeknapauuin. Mpoune pacxogbl Mo Hanoram, 3a WUCKIYEHUMEM Harora Ha npubbifb, OTpaXkatoTcs B
cocTaBe agMUHUCTPATUBHBIX U MPOYMX ONEPaLMOHHBIX PacX0oAoB.
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OTNOXEHHLIN Hanor Ha NpubLINb paccuMTbiBaeTCs No MeToay 6anaHcoBbiXx 0683aTeNbCTB B OTHOLLIEHUN
BPEMEHHbIX pasHuL, Mexay Hanoroobnaraemonm ©0as3on akTMBOB M 00si3aTenbCTB M ux 6GanaHcoBou
CTOMMOCTbIO B COOTBETCTBMM C (DMHAHCOBOW OTYETHOCTbIO. OTMOXEHHbIA Hanor He Y4uTbiBaeTCca B
OTHOLLUEHMN BPEMEHHbIX PasHuL, BO3HMKAKOLWMX MpPU MNepBOHAYarbHOM MPU3HAHWM akTuBa Wnu
obs3aTenbCcTBa, ecnu aTa caernka npu nepBoHavanbHOM MPU3HaAHUKM He BRMSIET HU Ha ByxranTepckyto, Hu
Ha Hanoroobnaraemyto Npubbib. AKTUBLI 1 06s13aTeNbCTBa MO OTIIOXKEHHOMY Harory onpegensoTcs ¢
NCMNOSb30BaHNEM CTaBOK HanoroobMnoXeHusi, KOTopble AEUCTBYIOT UMK NO CYLLECTBY BCTYNUN B CUITY Ha
OTYETHYIO AaTy M KOTopble, KaK oxupaeTcs, OyayT NpUMEHATBCS B NepUon, Korga BpeMeHHble pasHuLb
WUNM OTNOXEHHble HanoroBble YyObITkM OyayT peanun3oBaHbl. OTNOXEHHbIE HANOroBble aKkTUBbI U
obsA3aTenbCTBa B3aMMO3a4yUTbIBAKOTCA TOMbKO B paMKax KakOoW OTAeNnbHOW KomnaHuu [pynnbl.
OTnoxeHHble HamnoroBble akTMBblI MO BPEMEHHBbIM pasHULAaM, YMEHbLUalWwmm Hanoroobnaraemyto 6asy
OTpaxarTcs TOMbKO B TOW CTEMEHU, B KAKOW CyLLECTBYET BEPOSITHOCTb MOMy4YeHUss Haroroobnaraemowm
NpuobLINK, NPOTMB KOTOPOW MOTYT ObITb UCMOSB30BaHbI BPEMEHHbLIE Pa3HULLbI.

HeonpedeneHHbie Hanozoeble mno3uyuu. HeonpeneneHHble Hanorosble no3vumn  [pynnbl
OLIeHMBAIOTCA PYKOBOACTBOM Ha KaXkayl OTYETHYl0 AaTy. Takas oueHka BbIMOMHAETCS Ha OCHOBAaHWUM
TOMKOBaHWS HANoroBoro 3akoHo4aTeNnbLCTBAa, AENCTBOBABLUErO MK MO CYLLECTBY BCTYMNMBLUErO B CUMY Ha
OTYETHYI [AaTy U noboro M3BECTHOrO MOCTAHOBIEHUS CyAa WM WMHOTMO pelleHust no nogobHbIM
Bonpocam. O6sa3aTenbcTBa Mo wTpadam, NpoLeHTam W Harnoram, NOMUMO Hanora Ha npubbinb,
MPU3HaTCA B Haunyyllei OUEHKe PYKOBOACTBOM pacXofoB, HeobxoauMbIX Ansi yperyrnvpoBaHus
006513aTenbCTB Ha OTYETHYIO AaTy.

Pesepebl 8 omHoweHuu o6si3amenibcme u O6ydywux pacxodoe. Pe3epBbl B OTHOLUEHUU
obsizaTenbcTB 1M OydylMx pacxodoB BKIOYalT 00si3aTenbcTBa HEMWHAHCOBOrO Xapaktepa ¢
HeonpeaeneHHbIM CPOKOM UIU CyMMOW. Pe3epBbl OTpaxkatoTcsl B oMHaHCOBOM OTYETHOCTU MpU HaNM4mm
y pynnbl 06s13aTenbCTB (MPaBOBbLIX UMW BblTEKAOLLMX U3 CMOXMBLLENCS AeNOBOW NPaKTUKN), BOSHUKLLNX
[0 OT4yeTHoM JaTtbl. [Mpy 3TOM CyLLEeCTBYET BbiCOKasi BEPOATHOCTb TOTO, YTO ANS MCMOSHEHWs 3TUX
obsizaTenbcTB [pynne noTpebyeTcss OTTOK 3KOHOMWUYECKMX PECYpPCOB, U CymMma 00S3aTenlbCTB MOXET
ObITb OLEHEHA C JOCTATOYHOMN CTEMNEHbIO TOYHOCTU.

erdumopcxaﬂ 3a00/KeHHOCMb. erp,I/ITOpCKaF-I 3a0JIKEeHHOCTb NpU3HaeTcAa npu BbINOJIHEHUN
KOHTpareHToM CBOUX oba3aTenbCTB NO cAenke, n OoTpaxaeTcs Mno aMOpTI/I3I/IDOBaHHOIZ CTOUMOCTMW.

O6s13amenibcmea KpedumHo20 xapakmepa. ['pynna npuHnmaeT Ha cebs obs3aTenbCTBa KPeauTHOro
XapakTepa, BKkNntoyas 00sA3aTenbCTBa MO Bblgaye KpeauToB, akkpeaMTMBOB M (DMHAHCOBbLIX rapaHTum.
®PuHaHCcoBbIE rapaHTMM U aKkpeauTuBbl MpefdcTaBnsaloT cobon 6e30T3biBHble 0bs3aTenbCcTBa
OCYLLEeCTBMNATb MNaTeXu B Cryyae HEBLINOMHEHWS KIMEHTOM CBOMX 0053aTenbCTB nepen TpeTbumu
CTOPOHaMMu, U MNOABEPXEHbI TakoOMy Xe KpeOWTHOMY PUCKY, Kak U KpeauTbl. PUHAHCOBLIE rapaHTumn u
aKKpeAuTMBBI NepBOHaYaribHO OTpaXakwTcs MO CrnpaBeanvBonM CTOMMOCTW, MNOATBEPXAEHHOW, Kak
npaBuno, CYMMOW MOSyYeHHbIX KOMUCCUMIA. [laHHas cymma amopTU3NpyeTCs NWHEWHbIM MeTOOOM B
TeyeHue cpoka AencTBnsa 06a3aTenbCTB, 3a NCKINIoYeHneM 06A3aTenbCTBa No NpeaoCTaBneHnto KpeanTa,
B Criyyae, ecnu CcylwecTBYeT BEepOATHOCTb TOro, 4T1o [pynna 3akniovuMT KOHKPETHOe KpeauTHoe
cornalleHve u He BygeT NnaHMpoBaTb peanu3auuio KpeauTta B TeYeHWe KOpOoTKOro nepuoga nocne ero
npeaocTaBneHns; Takme KOMUCCUOHHbIE [OXOAbl, CBA3aHHble C 065A3aTenbLCTBOM NO NPEefoCTaBeHUto
KpeauToB, y4MTbIBAIOTCA Kak OOXOoAbl Oyaylumx nepuogoB M BKM4YaloTcs B HanaHCOBYHO CTOMMOCTb
KpeauTa npu nepBoHayanbHOM Npu3HaHun. Ha Kaxayto oT4eTHyto AaTy obs3aTtenbcTBa OLEHUBAKOTCSA Mo
Hanbornbwen n3 (i) HeamMopTU3NPOBAHHOW CyMMbl MEPBOHAYaNbHOIO MPU3HaHWs; Kn (i) Haunydwen
OLeHKe 3aTpaT, HeobxoanMbIX AN yperynnupoBaHmsa obas3aTensCcTBa No COCTOAHMIO Ha OTYETHYIO AaTy.

AmMuccuoHHbIl dox0d. Npy aMUCCUM aKUMIN CyMMa, Ha KOTOPYHO B3HOCHI B KanuTar (3a BblMETOM 3aTpaT
Mo cAenke) MpeBbIlalT HOMUHASIbHYIO CTOMMOCTb BbIMYLUEHHbIX aKLUWi, OTpaxaeTcs B COCTaBe
CcoBCTBEHHbIX CPeACTB Kak AMUCCUOHHbIA 4oXo[,.
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lMpueuneaupoeaHHblie akyuu. [NpuBUNETVPOBAHHbIE aKLMKW, KOTOpble He noanexar obsizaTensHoMy
noralieHnio U AVBUAEHAbl MO KOTOPbIM OOBLSBMSAIOTCS MO YCMOTPEHUIO PYKOBOACTBA, OTPaXalTcsl Kak
cobcTBeHHbIE cpeacTBa.

HAueudeHdbl. nBMaeHObI OTpaXatloTcs B COOCTBEHHbLIX CPEACTBaX B TOM Nepuoge, B KOTOPOM OHU Obinu
obbsaBneHbl. MHdopmauma o amBuaeHaax, OObsABMEHHbIX MOCre OTYETHOW AaThl, HO OO0 TOro, Kak
d1HaHCcoBasi OTYETHOCTb Obina yTBepXaeHa K BbIMyCKy, OTpaxaeTcs B npumedaHmm «CobbiTva nocne
OTYeTHOW paTbl». Beinnata guBMaeHOOB W Mpodvee pacnpedeneHve npubbinvM OCYLLECTBISETCSA Ha
OCHOBE OyxranTepckon OTYETHOCTM, MOATOTOBIIEHHOW B COOTBETCTBUM C TPebOBaHUSIMUM POCCUMNCKOrO
3akoHodaTenbcTBa. B cootBeTcTBUM C TpeboBaHMAMM POCCUMCKOrO 3akoHoOaTeNbCTBa pacnpeneneHme
nNpuobbLINKN OCYLLLECTBNAETCA HA OCHOBE YMCTOM MpubbLINK Tekywero roga no ByxranTepckor OTHETHOCTM,
NnoaroTOBIEHHON B COOTBETCTBUM C TPEOOBAHUAMUN POCCUIACKOrO 3aKOHOO4ATENbCTBA.

OmpaxeHue doxodoe u pacxodos. [poLeHTHblE AoX0oabl U pacxodbl MO BCEM AOMTOBbIM MHCTPYMEHTaM
OTpaxaroTcs Mo METOAY HAYMCNEHUSA C UCMONb30BaHMEM MeToda a(eKTUBHOM NPOLEHTHOW CTaBkU. Takon
pacyeT BKMOYaeT B NPOLEHTHbIE JOXOAbl U pacxodbl BCE KOMUCCUM U COOpBI, yrradeHHbIe 1 NosyYeHHble
CTOPOHaMM J0OroBopa M COCTaBALLME HEOTHEMSIEMYIO YacTb 3(PPEKTMBHOM NPOLIEHTHOM CTaBKW, 3aTpaTthl
Mo CAESKe, a Takke BCe NpoYMe NPEMUA NN OUCKOHTbI.

KomuccumoHHble goxoabl/pacxofpl, OTHOCAWMECA K 3@EKTMBHOW MNPOLEHTHOW CTaBKe, BKIHOYaloT
KOMUCCUWM, MNOMYyYEeHHble WM YynnadyeHHble B CBA3W C opmupoBaHveM wnv npuobpeTeHnem
(PUHAHCOBOro aKkTMBa WMM BbIMYCKOM (OUHAHCOBOro obsAsaTenbcTBa (Hanpumep, KOMUCCUMOHHbIE 3a
OLIEHKY KpeauMToCrnoCcOBHOCTW, OLEHKY WMM y4eT rapaHtTui unu obecnedeHus, 3a yperynvposaHue
YCNOBWUA NpeaocTaBneHus MHCTPYMeHTa M 3a 06paboTky AokymeHTOB no caenke). Komwuccumm 3a
0653aTenbCTBO NO NPEAOCTaBNEHMNIO KpeamnTa Mo pblIHOYHBIM CTaBkaM, MosydeHHble [pynnon, aensTcs
HEOTBLEMINEMON YacTbio aPPEKTUBHON MPOLEHTHON CTaBKW, €Cru CyLLeCcTBYEeT BEpPOATHOCTb TOro, YTO
"pynna 3akniounT KOHKPETHOE KpeanUTHOe cornalwleHne u He byaeTt nnaHnpoBaTth peanu3aunio kpeauta B
TeyeHue KOPOTKOro nepuoaa nocne ero npeaocTaBneHus.

B cnyyae ecnv BO3HWKAET COMHEHME B CBOEBPEMEHHOM MOralleHVUM BblAAHHbIX KPEAMTOB UMM NPOYMX
OOMNrOBbIX MHCTPYMEHTOB, OHW CMUCLIBAOTCA [0 BO3MELLAeMOW CTOMMOCTM C  MOCheayowum
OTpakeHMemM npPOLEHTHOrO Adoxoda Ha OCHoBe 3dEKTUBHOW MPOLEHTHOM CTaBKKW, KoTopas
ncnonb3oBanacb And AOUCKOHTUPOBaHUA 6y,1:|,yu.|,|/|x OEHEeXHbIX TMNOTOKOB C Uelblo onpeneneHunsa
BO3MeELLaeMon CTOMMOCTW.

Bce npoune KOMWCCUOHHBbIE OOXOAbl M pacxodbl, NpoYMe 4OXOObl U NpoYne pacxofbl, Kak npasBwurlo,
OTpaxalTcs Mo METOA4Y HaYUCIEHUS B 3aBMCMMOCTU OT CTEMEHU 3aBEPLUEHHOCTUN KOHKPETHOW CLENIKH,
onpegensemMon kak gonsa akTMyecku okasaHHOW ycnyrm B obliem obGbeme ycryr, KOTOpble AOMKHbI
ObITb NpegoCTaBnEHbI.

AKkmuebl, Haxodsiuuecsi Ha xpaHeHuu. AKTVBbI, yaepxuBaemble [pynmnoi OT CBOEro MMEHW, HO Mo
MOPYYEHMIO U 3@ CYET TPETbMX MWL, HE YYMTBIBAOTCS B KOHCONMMAMPOBAHHOM OT4YeTe O (hMHAHCOBOM
nonoxeHnn. AHann3 CoOTBETCTBYIOLUX CYMM W1 onepauui npeactasneHd B lNpumeyanun 37. Komuceun,
nonyyaemble No Taknm onepaLmsM, OTpaXKarTcs B COCTaBe KOMUCCUOHHBIX I0XOA0B.

B3aumo3ayem. OHaHCOBbLIE aKTMBLI U 00s3aTenbCTBa B3aMMO3a4nTbIBAKOTCA U B KOHConmnanposaHHOM
oT4yeTe O ('*)VIHaHCOBOM NONIOXEeHUN oTpaxaeTcA 4YucTad BesiMvYMHa TOJNIbKO B TeX ClydadX, Koraa
CywlecTtByeT 3akKoHOAaTesIbHO YCTaHOBJIEHHOE MNpaBO MPOMU3BECTU B3aMMO3ayeT OTPa’KeHHbIX CyMM, a
TakXke HamMmepeHune nnéo npon3Bectn B3aMMO3a4erT, nnéo OQHOBPEMEHHO peanni3oBatb aKTnMB "
yperynmpoBsaTtb 0653aTENbLCTBO.
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Byxzanmepckull yuem e ycnoegusix eaunepuHegnayuu. PaHee B Poccunckon ®enepauum coxpaHanmcb
OTHOCUTENBHO BbICOKME TeMmmnbl UHpnAauun, n cornacHo MC®O (IAS) 29 «dnHaHcoBasi OTYETHOCTb B
ycnosusax runepuHgnaummy («MCOO (IAS) 29»), Poccuiickas ®defepaumsa cuyutanacb CTpaHoOM C
rmnepuHNALUMOHHON 3KOHOMMKOW. B cootBetctBUM ¢ MC®O (IAS) 29 dumHaHcoBas OTYETHOCTD,
cocTaBnsieMas B BanTe CTpaHbl C rMNEepUHMNSALMOHHON 3KOHOMUMKOW, AOMKHa ObiTb NpeacTaBneHa B
€VH1Lax N3MepeHnsi, 4ENCTBYOWMX Ha oT4yeTHyto aaty. MCOO (IAS) 29 yka3biBaeT Ha HeadekBaTHOCTb
OTpaKeHus pe3ynbTaToB OnepauvoHHON AEATENbHOCTN U PMHAHCOBOMO MOSIOXEHNS B BantoTe CTPaHbl C
rMNepUHENALUMOHHON 3KOHOMUKOW 6e3 BHeceHMs1 COOTBETCTBYHLUMX KOPPEKTMPOBOK B (OMHAHCOBYIO
OTYETHOCTb. CHWKEHWe MoKynaTenbHON CNOCOBHOCTM AEHEXHOW MacChbl MPOUCXOAMT TakMMK Temnamu,
KOTopble AenarT HEBO3MOXHbIM COMOCTaBEHNe CyMM onepauun u npoymnx cobbiTui, NpousoLwleawmnx B
pasHble BpeMeHHbIe Nepnodbl, AaXe HECMOTPS Ha TO, YTO COBbLITUA MOTYT OTHOCUTBLCA K OGHOMY U TOMY
Xe OTYeTHOMY nepuoay.

XapakTepucTukM 9SKOHOMUYeckoM cuTyauum B Poccuickon ®defpepaumy ykasbiBalOoT Ha TO, 4TO
rmnepuHNALMS npekpatunace, HaduHas ¢ 1 aHBaps 2003 roga. Takum obpasom, npouenypbl nepecyeTa
B cootBetctBUM ¢ MCOPO (IAS) 29 npumeHAOTCA TOMbKO K akTMBam, MNPUOOPETEHHBIMU UK
nepeoueHeHHbIM 1 0b6s3aTenbCTBaM, BO3HUKWNM WM MPUHATBIM A0 HACTYMMEeHWs yKasaHHOW AaTbl.
CooTBETCTBEHHO, HanaHCoOBbIE CyMMbl TakUX aKTMBOB UM 00A3aTenNbCTB B JAHHOW KOHCONMAMPOBaHHOM
(PUHAHCOBOM OTYETHOCTM oOnpefefieHbl Ha OCHOBE CYMM, BbIPAXEHHbIX B eAMHMLAX W3MEpPEHUs,
devicteylowmx Ha 31 gekabps 2002 roga. CymMMbl KOPPEKTMPOBOK ObinNy paccyvMTaHbl Ha OCHOBaHMU
KoadhhmuMeHTOB NepecyeTa, OCHOBaHHbIX Ha MHAEeKcax noTpebutenbckux LeH Poccuickon degepaunm
(ML), onybnukoBaHHbIX MOCYyaapCTBEHHBIM KOMUTETOM MO CTAaTUCTMKE, U B COOTBETCTBUM C MHAEKCAMMW,
nony4YeHHbLIMU N3 APYrMxX UCTOYHUKOB 3a nepuodbl Ao 1992 roga.

Pacxodbl Ha codepixaHue nepcoHasa u omyucsieHusi 8 ¢hoHObI. Pacxodbl Ha 3apaboTHylo nnary,
B3HOCbI B CTpaxoBble hoHAbl, ONMaYeHHbIe eXerogHble oTnycka U GONbHUYHbIE, NMPEMUN U HeEHEXHbIE
NbroThl HAYMCIAIOTCS MO MEpe OCYLLECTBIEHUS COOTBETCTBYIOLMNX paboT coTpyaHMKamu Mpynnbl.

OmyemHocmb no ceameHmam. OTYETHOCTb MO CEerMeHTam COCTaBnsieTCad B COOTBETCTBUM C
BHYTPEHHEN  yNpaBfieHYeCKOM OTYETHOCTbIO, MpeacTaBnseMon nuidy wunu  oprady  [pynnbl,
OTBETCTBEHHOMY 32 MPUHSTUE ONEPALMOHHbIX pelleHn. CermMeHT NOoANEeXuT OoTAENbHOMY PacKpbITUIO,
ecnv ero goxodbl, OUHAHCOBbLIA Pe3ynbTaT UM akTUBbLI COCTaBMSAT HE MEHee OeCSATU MPOLEHTOB OT
o6LWmx goxoao., obwero nHaHCOBOro pe3ynbTarta Unm CyMMapHbIX aKTMBOB BCEX CETMEHTOB.

Onepauun Npynnbl HE HOCAT CE30HHbIN NN LINKITUYECKUIA XapaKTep.
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4 BaXXHble OLleHKU U ﬂpO(*)eCCVIOHaanbIe CcyxpaeHusa B NpuMeHeHnun yquHon NMOJINTUKHU

lpynna npou3BOAUT OUEHKM W  OONyLWEHUs, KOTOpble BO3AENCTBYIOT Ha OTpaxaemble B
KOHCONUAMPOBaHHOW (OUHAHCOBOW OTYETHOCTU CYMMbl akTMBOB U 00si3aTeNbCTB B Criedyioliem
domHaHcoBoM rogy. OUeHKU 1 OoNyLLIEeHUS MOCTOSIHHO aHanU3MPYOTCA Ha OCHOBE OMbiTa PYKOBOACTBA U
ApYrux pakTopoB, BKMOYas OXMOAHWA B OTHOLIEHWM O6yaylumx coBbITUIA, KOTOpble, MO MHEHMIo
PYKOBOACTBA, SBNAOTCA 0B60CHOBaHHBLIMU B CBETE TEKyLMX 0OCTOsSTENbCTB. B mpouecce npuMeHeHust
YYETHOWM MONUTUKU PYKOBOACTBO [pynnbl TakkKe UCMONb3yeT NPOodecCUOoHarnbHble CYXXOEHUSI U OLIeHKN.
MpodeccuoHanbHble CY)XOEHUS!, KOTOPbIe OKa3biBalOT HaMboree CyLLEeCTBEHHOE BO3AENCTBIE HA CYyMMbI,
oTpakaeMble B KOHCONUAMPOBaHHOW (PMHAHCOBON OTYETHOCTU, U OLEHKW, Pe3yrbTaToM KOTOPbIX MOryT
GbiTb CYLUECTBEHHble KOPPEKTUPOBKU 6GanaHCcoBOW CTOMMOCTM aKTUBOB W 06a3aTenbCTB B TeyeHue
creaytoLLero oMHaHCOBOIO roaa, BKoYaloT:

UHeecmuyuoHHble UeHHble 6yMazu, ydepxueaemMbie 00 noz2aweHusi. PykoBOOCTBO MPUMEHSIET
CY)XOEHUst Ans NPUHATUSI peLleHnst O TOM, MOXHO N KnaccuduumpoBaTb (PMHAHCOBLIE aKTUBbI Kak
yAepXvBaemble [0 NoralleHusl, B YacTHOCTW, ANS NOATBEPXKOEHUS CBOEro HamepeHust U CrocoBGHOCTU
yAepXuBaTb AaHHble akTuBbl 0O noraweHus. Ecnu Mpynna He cMOXeT yaepxaTb Takue UHBECTMLUK A0
noraweHns (3a WCKIMYEeHNEM KOHKPETHbIX ODCTOSTenbCTB — Hanpumep, MpoAaxa He3HaYUTenbHOro
obbeMa MHBECTMUMIA HE3a[omMro A0 Cpoka MoralleHus), oHa JorkHa byaeT peknaccuduumMpoBaTh BCHO
KaTeropuio B akTuBbl, WMelWMecs B Hamuuuu Ans  npogaxu. COOTBETCTBEHHO, [JaHHble
peknaccudupoBaHHble MHBECTMUMKM OyayT oueHMBaTbCd NO ChpaBeAanvMBOM CTOMMOCTW, a He Mo
aMOpTU3MPOBaHHOW CTOMMOCTU. Ecnun Bcs kaTeropus yaepxmBaemblX A0 MOralleHUsi UHBECTULIMOHHbIX
ueHHbIX bymar 6yget peknaccuduuympoBaHa, ux 6anaHcosasi CTOMMOCTb yMeHbLUMTCA Ha 46 006 Thicay
py6nen (2010 roa: 41 050 Teicay pybnew).

Y6bimku om obecyeHeHuss kpedumoe u agaHcos. [pynna aHanusupyeT CBOW KpeAMTHbIM nopTdenb
Ha npegomeT obeclLeHeHUss Ha perynsipHo ocHoBe. [Mpu onpegeneHun Toro, cneayeT Ny oTpaxarb
ybbITOK OT obecueHeHus B npubbinu unu ybbiTke 3a rod, pynna npumeHseT npodeccuoHarbHble
CYXAEHVSA O HanM4Mu BUAMMbIX MPU3HAKOB, CBMOETENLCTBYIOWMX 06 N3MEPUMOM CHUKEHUWN PaCHETHbIX
OyayLmx AeHeXHblX MOTOKOB MO KpeauTHOMY MopTdento, npexae 4Yem MoxeT ObiTb OBHapyxeHo
CHWXKeHMe no OTAenbHOMY KpeauTy B AaHHOM nopTdene. Takol nokasatenb MOXeET BKIOYaTb
noadarLmecss USMepeHuio AaHHbIE O HEraTUBHOM U3MEHEHWUW NIaTeXHOro ctatyca 3aeMLUMKOB B rpynne
UNN  HaUMOHamNbHbIX WNNW  MECTHbIX 9KOHOMMWYECKUX YCIMOBUW, CBSA3aHHLIX C  HEBbLIMNOSIHEHWEM
065A3aTenbCTB MO akTUBaM B rpynne.

PykoBOACTBO NPMMEHSIET OLIEHKN Ha OCHOBE AaHHbIX 06 yObITKax MpoLsbiX feT B OTHOLEHUN akTUBOB C
XapakTepucTMkaMmnM KpeaMTHOro pucka U OOBEKTUBHBLIX NPU3HAKOB OOECLEeHEeHWUsi, aHanormyHbIX Tem
akTMBaMm B nopTderne, KoTopble UCMONb30BanuCb Ans NPOrHO3MpoBaHUSA OyAyLUX MOTOKOB AEHEXHbIX
cpeacts. Metoguka v gonywieHus, UCNomnb3yemble ANns OLUEHKM CYMM W CpPOKOB OyayLimx MOTOKOB
OEHEeXHbIX CpeAcTB, PEerynsapHoO aHanuaupyloTcs AN CHWKeHus nioboro pacxoxaeHus Mmexay
pacyeTHbIMU 1 dhakTU4Yecknmmn yobiTkamu. B criydae ecnu 3agepkka B Bbinnate OCHOBHOro gomnra ¢ 5%
CYMMbl KpeaMTOB M aBaHCOB KMMEHTaM, COrflacHO OLeHKe, OTnMYaeTcs Ha +/- ogvH Mmecsu, cymma
pesepBa cocTaBuUT MpubnuanTensHo Ha 96 254 Toicaum pybnen Gonbwe vnu medbwe (2010 rog: Ha
84 236 Tbicsy pybnen 6onblie unmM MeHbLUE).

lMepeoyeHka OCHOBHbIX cpedcme. CnpaBeanueasi CTOMMOCTb 34aHUA U COOpYXeHwuh [pynnbl
onpegensieTcs ¢ NoMoLbld MeToAoB OueHKA. OCHOBOW ONS OLEHKU SIBNSETCA PbIHOYHAA CTOMMOCTb.
PbIHOYHas CTOMMOCTb 34aHUIM U COOPYXXeHW pynnbl onpefenseTcsi Ha OCHOBE OTYeTa HE3aBWCUMOIO
OLleHLLNKa, UMEIOLLLErO NPU3HAHHYH0 NPOodeCCMOHaNbHYI0 KBanuukauuo 1 HeaaBHUI ONbIT NPOBEAEHMUS
OLEHKN COBCTBEHHOCTM aHasriormMyHoro MEeCTOMOMOXEHMS U KaTteropuu. PbIHOYHasi CTOMMOCTb
oLeHMBanacb, OCHOBbIBAsSICb Ha MPSIMOM CPaBHEHUWN OLIEHMBAeMoOro obbekTta € ApYrMMn OObekTamu,
KoTopble OblNM NpodaHbl UNu BbiCTaBEHbl Ha Npogaxy. bonee nogpobHas nHdopmaumsa npeacrasneHa
B NpumeyaHun 17. B cnyyae, ecnu cnpaBeanueasi CTOMMOCTb 30aHUA 1 COOPYXeHWU ['pynnbl cornacHo
oueHke, maMmeHuTcss Ha 10%, cymma nepeoueHkn [ononHuTenbHo uameHutca Ha 1 306 392 Thicau
pybnen (0o yyeTa OTMOXEHHOro Hamora) no coctosiHuio Ha 31 gekabpsa 2011 roga (2010 roa:
520 352 Tbicsaun pybnen).
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5 nepexo.q Ha HOBbI€ UJTN NepeCcMOTpPEeHHbIe CTaHAAapPTbl N UHTepnpeTaunmn

HekoTtopble HoBble MC®O 1 uHTepnpeTaumm ctanu obssatenbHelMu ansa Mpynnel ¢ 1 aHBapsa 2011 roga.

UN3meHeHuUe k MC®O 24 «Packpbimue uHghopMayuu O c8s1I3aHHbIX CMOPOHax» (BbiNyLLEHO B HOsIOpe
2009 roga u BCTynaeT B cuny Ang rogoBbiX nepnofos, HavvMHatowmxes 1 aHBapsa 2011 roga wunu nocne
aton aatbl). MC®PO (IAS) 24 6bin nepecmoTpeH B 2009 rogy, B pesynbTaTte yero: (a) Obino ynpoLieHo
onpegeneHne CBA3aHHON CTOPOHbI M YTOYHEHO ero 3HayeHue, a Takke yCTpaHeHbl npoTuBopeyuns u (6)
ObIO NpegocTaBnNeHO 4acTUYHOE OCBOBGOXAEHWE OT npuUMeHeHus TpeboBaHWM K MpeaoCTaBfeHUo
MHOpPMaUUK Ans rocygapcTBeHHbIX KoMnaHui. B pesynbTate nepecmoTpa cTaHgapTta [pynna Tenepb
Takke packpbiBaeT, NpW HanuMyuu, OOroBOPHbIE 00sA3aTenbCTBa MO MOKYMKE W Mpodake TOBapOB MIU
YCINyr CBSA3aHHLIM CTOPOHAM.

Packpbimusi — lNepedaya ¢huHaHcoebix akmueoe — U3meHeHus1 k MC®O 7 (BbinyLleHbl B OKTAOpe
2010 roga v BCTynawT B CUMy ANS rogoBblX NepuoaoB, HadmHarowmxea 1 mona 2011 roga nnm nocne
aTon gatbl). [JaHHOe n3MeHeHne TpebyeT AONOMHUTENBHOIO PaCcKpPbITUS pasMepa pucka, BO3HMKAKOLLEro
npu nepegade (OUHAHCOBBIX aKTMBOB. VI3MeHeHue BKMYaeT TpeboBaHME pacKpbITMS MO Kraccam
(PUHaAHCOBLIX aKTMBOB, MEPefaHHbIX KOHTpareHTy, KOTopble 4ncnaTcs Ha OanaHce KomnaHuw,
cnegywowen nHdopmaumm: xapakrtep, CTOMMOCTb, OMUCaHNEe PUCKOB W BbIFOA, CBA3AHHbIX C aKTUBOM.
Takke HeobXoaMMbIM SBMSETCH packpbiTUe, NO3BOISOLLEE NOMb30BaTEN0 NOHATH pa3mep CBA3aHHOTO C
akTMBoM MHaHCOBOro obsA3aTenbCTBa, a Takke B3aMMOCBA3b MeXZy (OUHAHCOBBIM akTUBOM W
CBSI3aHHBIM C HUMM (UHaHCOBbIM 00sA3aTenbcTBOM. B TOM cryyae ecnu npusHaHue aktmBa Obino
npekpaLleHo, O4HaKo KOMNaHusA BCe elle NoABepKeHa onpeaeneHHbIM puckaMm M cnocobHa nomnyyvTb
onpeaereHHble Bbirogbl, CBSA3aHHble C NepefaHHbIM akTuBoM, TpebyeTcss AOMONMHUTENbHOE PackpbiTUS
AN NOHMMaHus Nonb3oBaTenem pasMmepa Takoro pucka.

YcoeepweHcmeoeaHusi MexxdyHapoOHbIx cmaHOapmoe ¢huHaHcoeol omyemHocmu (BbiNyLUEHbl B
mae 2010 roga n BcTynatT B cuny ¢ 1 sHBapsa 2011 ropa). PasnnyHble «YCOBEpPLUEHCTBOBAHMA K
MC®O» paccmaTpmBaloTCs NPUMEHUTENBHO K KaXKOOMYy CTaHOapTy B OTAENLHOCTHU.

HauvHaa c¢ 1 ganBapa 2011 roga, [pynna peTpoCneKkTMBHO MPUMEHSIET PS4 MOMPaBoOK K
MC®O (IFRS) 7 «®uHaHCOBbIE WMHCTPYMEHTbI: PacKpbITUE WHGOPMAUMMy, BbIMyLEHHbIE B paMKax
«YcoBeplieHcTBoBaHU kK MC®O 2010». YkasaHHble NonpaBkM B OCHOBHOM OTHOCATCS K PacKpbITUO
MHGOpPMaLMM O NoNy4YeHHOM obecneyveHnun 1 Opyrmx Mepax, NpUHATLIX B LENsiX NOBbILUEHUS KPeAUTHOro
KayecTBa, a Takke aKkTMBax, YCMOBUSI MO KOTOPbIM ObifiM U3MEHEHbI U KOTOPble B MPOTMBHOM cCrlydae
ObInin Bbl NPOCPOYEHbI NN 06ECLEHEHBI.
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6 HoBble y4yeTHble NONoXeHuA

Ony6nukoBaH psg HOBbIX CTAHOAPTOB M MHTEPNpeTaunni, YacTb U3 KOTOPLIX SIBNSieTcs obs3aTenbHbIMU
Ons rogoBbIX NepuoaoB, HaunHawwmxea 1 aHsapsa 2012 roga unuv nocne 3Ton Aathl, U Apyras 4yacTb U3
KOTOpbLIX SIBNsSieTcs obs3aTenbHbIMU ANs NepruoaoB HavmMHatrowmxes 1 sHeaps 2013 roga nnm nocne aTomn
haTtbl 1 KoTopble ['pynna eLe He NpuHsAna JOCPOYHO:

MC®O (IFRS) 9 “@uHaHcoeble uUHCMpPyMeHmMbI” BCTyrNaeT B CUNY B OTHOLIEHWM FOAOBbIX OTYETHbIX
nepnofdoB, HaudvHawowwmxcsa 1 aHBapsa 2015 roga wnuv nosgHee. HoBbIi cTaHOapT BbiMycKaeTcs B
HECKOIMbKO 3TanoB W B KOHEYHOM MWTOre [orkeH 3amMeHutb cobon MCPDO (IAS) 39 “duHaHcoBble
WHCTPYMEHTbI: Mpu3aHaHne un oueHka”. lepeas 4vactb MC®O (IFRS)9 Owbina BhinyuwieHa B Hosibpe
2009 roga 1 KacaeTca BOMPOCOB Krnaccudukaumm M OUEHKM (UMHAHCOBLIX akTMBOB. BTopasa 4acTb,
Kacalowascs BOMPOCOB Krnaccudumkaumm M OueHKM buHaHCOBbIX 0b6sa3aTenbCcTB, Obina BbiMyleHa B
okTabpe 2010 roga. Beinyck ocTtanbHbIX YacTen cTaHgapTa oxugaetcsa B TedeHue 2012 roga. Mpynna
NpW3HaeT, YTO HOBbIA CTaHOAPT BHOCUT 3HauWUTENbHbIE U3MEHEHWs B Mpouecc yyeta (PUHAHCOBbIX
WHCTPYMEHTOB W, BEPOSITHEW BCErO, OKaXKEeT CYLECTBEHHOE BIUSHME Ha KOHCONMMOUPOBAHHYIO
PUHAHCOBYI OTYETHOCTb. BrnnsHne gaHHbIX n3ameHeHun Byaet npoaHannsvpoBaHo B xoAe paboTbl Haa
NPOEKTOM MO Mepe BbiNycka Criegyrolmx YyacTen ctaHgapta. [pynna He HamepeHa NPUMEHSATb AaHHbIN
CcTaHgapT 4OCPOYHO.

MC®O (IFRS) 10 “KoHconudupogaHHasi huHaHco8asi om4yemHocmb” BCTyNnaeT B CUMY B OTHOLLEHUN
rogoBbLIX OTYETHbIX NepuogoB, HaduHatowmxcs 1 anBaps 2013 roga vnym nosgHee. HoBbIM cTanHaapT
3ameHnT MC®O (IAS) 27 “KoHconnauposaHHas 1 oTaenbHas uHaHcoBas otyeTHocTh” 1 MKP (SIC) 12
“KoHconupaumsa npegnpusatia cneumanbHoro HasHadeHus”. MCOO (IFRS) 10 BBoguT eamHyto mopernb
KOHTPOIsi, KOTOpasi pacrnpoCTpaHseTCs Ha NPeanpusiTus, KOTopble B HACTOsILLEEe BpPEMS BKITHOYEHbI B
chepy npumeHenust MKP (SIC) 12. B cOOTBETCTBUM C HOBOW TPEXCTYMEHYATOW MOAENbH) KOHTPOSS,
WHBECTOP KOHTPONMpyeT OObEKT MHBECTULIMIA, B Clly4ae ecrnv OH MoslyYaeT AOXOAbl OT CBOEr0 y4acTus B
00beKkTe MHBECTULMI, SABNAIOLLYIOCA NEepeMEHHON BENUYNHOW, NMMBO umMeeT npaBa Ha MonyvyeHue Takux
[0X040B, MMeeT BO3MOXHOCTb OKa3biBaTb BNSHUE HA J0X0Abl OT 06bekTa MHBECTULMIA B CUIY Hanmuns
NpPaBOMOYUA B OTHOLUEHMUN YKa3aHHOrO OObeKTa, a TakkKe CyLecTBYeT CBS3b Mexay MpaBOMOYMSMMU U
goxogamm oT obbekta mHBecTuumii. Mpouedypbl koHconuaaumn nepeHocatcs 3 MCOO (IAS) 27 (B
pegakuun 2008 roga). B cnyyae ecnu npumeHenne MC®O (IFRS) 10 He npuBoaWUT K U3MEHEHUAM B
NPUMEHABLUNXCA paHee Noaxodax K KOHCONMuaauuu WM HekoHconuaauun obbekTa WHBECTULUA, npwu
nepBoM MNpMMEHeHUU He TpebyeTcs BHeCeHMEe KOPPEKTMPOBOK B (DUHAHCOBYIO OTYETHOCTb. B crniyyae
€Cnv MpuUMEHeHMe CcTaHdapTa npuBOOUT K W3MEHEHUAM B MNOAXo4ax K KOHconuaauuu wunm
HeKoHconuaaumMm obbekTa UHBECTULMIA, MPUMEHEHME HOBOMO CTaHAapTa BO3MOXHO NMOO npu ycrioBuu
MOMHOrO PETPOCNEKTMBHOIO MPUMEHEHWS, HAaYMHAA C OaTbl NOSMyYeHWs unu yTpaTtbl KOHTpons, nunbo,
€Cnn [aHHOe YCIoBME HEBLINOMHNUMO, OrPaHUYEHHOrO0 PETPOCMNEKTMBHOIO MPUMMEHEHUS Ha Havano
CaMoro paHHero nepuoga, Korga npeacTaBnseTcss BO3MOXHbIM MNPUMEHEeHWe cTaHgapTa, BKMo4as
Tekywmin nepwog. focpoyHoe npumeHeHne MCOO (IFRS) 10 paspeluaetcss npu ycrnoBuvM AOCPOYHOrO
npumeHeHns MCPO (IFRS) 11, MC®O (IFRS) 12, MC®O (IAS) 27 (B pegakumm 2011 roga) 1 MCPO
(IAS) 28 (B pegakuumn 2011 roga).

MC®O (IAS) 27 “OmdenbHasi puHaHcoeast omyemHocmb” (B pegakuum 2011 roga) BcTynaeT B cuny
B OTHOLLUEHMU TOAOBLIX OTYETHbIX NepuodoB, HaudmHawwmxca 1 aHBaps 2013 roga wnu nosgHee. B
NepecMOTPEHHOM CTaHOapTe CoxpaHeHbl Aencteywlowme TpeboaHns MCOO (IAS) 27 (B pemakumu
2008 ropa) Kk BegeHMIo OyxranTepckoro yyeta M pacKpbITUO MHAOPMaUMM B OTHOLUEHUW OTOENbHOWN
(PUHAHCOBOW OTYETHOCTU C pAAOM YyTouHeHui. TpebosaHua MCOO (IAS) 28 (B pepakuumn 2008 roga) u
MC®O (IAS) 31 B OTHOLUEHMM OTAENBHON (PUHAHCOBOW OTYETHOCTM BKMOYeHbl B coctaB MCOO (IAS) 27
(8 pepakuum 2011 roga). Paspewaetca pgocpovHoe npumeHeHne MCOO (IAS) 27 (B pepakuum
2011 roga) nNpy ycrnoBWWM [OCPOYHOrO MNpuMeHeHus komnanven MCOO (IFRS) 10, MC®O (IFRS) 11,
MC®O (IFRS) 12 1 MC®O (IAS) 28 (B pepakumu 2011 roga).
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6 HoBble yyeTHbIe NonoxeHus (nNpoaomkeHue)

MC®O (IAS) 28 “UHeecmuyuu 8 accoyuuposaHHbie U coemMecmHble npednpusimus’” (B pegakuum
2011 ropga) obbveanHsieT TpebosaHns MCPO (IAS) 28 (B pepakumm 2008 roga) u1 MCOO (IAS) 31,
KoTopble ObInMM coXpaHeHbl, HO He BkMYeHol B coctae MC®O (IFRS) 11 n MC®O (IFRS) 12.
[MepecMOTpeHHbIN CTaHZapT MOAMNEXUT PEeTPOCNEKTUBHOMY MPUMEHEHUI0 B OTHOLUEHWM T[OOO0BbIX
OTYETHbIX NepnoaoB, HaunHatowmxca 1 aHeapsi 2013 roga nnm nosgHee. [JocpoyHoe npumeHeHne MCOO
(IAS) 28 (B pepakuun 2011 roga) paspeluaeTcs Npu YCMOBMU [OCPOYHOrO MPUMEHEHWs KOMNaHuewn
MC®O (IFRS) 10, MC®O (IFRS) 11, MC®O (IFRS) 12 n MC®O (IAS) 27 (B peagakunn 2011 roga).

MC®O (IFRS) 11 “CoznaweHusi o coemecmHoll desimesibHOCMU” NOANEXUT PETPOCMNEKTUBHOMY
NPUMEHEHNIO B OTHOLLEHUW TrOOOBbIX OTYETHbIX MEepuoaoB, HavvHawowwmxes 1 anBaps 2013 roga wvnm
nosgHee. Hoebwi ctaHgapt 3ameHut MCPO (IAS) 31 «Y4yacTme B COBMECTHON [EATENbHOCTUY.
OcHoBHoe nsmeHeHune, BBogumoe MCOO (IFRS) 11, kacaeTcsa knaccudumkaLmm Bcex BUAOB COBMECTHOM
0eATenbHOCTM Ha  COBMECTHble  onepauuu, ydeT KOTOpbIX  OCYLLEeCTBnsieTcsa Mo  MeTtoay
NponopLMOHanbHOW KOHcoNuaaumm, nMbo COBMECTHbIE NPEeAnpUSATUS, ANA KOTOPbIX MPUMEHSETCA METOA
[0neBoro y4actus. Bug coBmecTHON AeaTenbHOCTM onpegenseTcs Ha OCHOBaHUM nNpaB M 00a3aTenscTB
CTOPOH COBMECTHOW [eATENbHOCTU, 00YCMOBMEHHbIX CTPYKTYPOW, OpraHn3auuoHHO-NPaBoBoOn OOPMOW,
[JOrOBOPHbIM COrMaLleHneM O COBMECTHOM OeATENbHOCTU 1 Npounummn haktamm u obcrtoaTenscteamu. B
cnydae ecnu npumeHeHne MC®O (IFRS) 11 npuMBoguT K M3MEHeHuio Mogenn ByxranTepckoro y4eTta,
AaHHOE M3MEHEHVEe OTpaXaeTcs B ydeTe PeTPOCNEKTUBHO HA HaYano camoro paHHero NpeacTaBeHHOro
OT4eTHOro nepvoga. B cooTBETCTBMU C HOBbIM CTaHOAPTOM, BCE CTOPOHbI COTfalleHnMst O COBMECTHOW
OesaTenbHOCTU BKMoYeHbl B cdepy npumeHenns MCOO (IFRS) 11, paxe ecnM He Bce CTOPOHbI
OCYLLLECTBMAT COBMECTHbIN KOHTponb. JocpoyHoe npumeHeHne MCOO (IFRS) 11 paspeltaetca npu
ycnosumn gocpoyHoro npumeHeHns MC®O (IFRS) 10, MC®O (IFRS) 12, MC®O (IAS) 27 (B penakuuu
2011 roga) 1 MC®O (IAS) 28 (B pegakuumn 2011 roga).

MC®O (IFRS) 12 “Packpbimue uH¢hopmauyuu o Jdonsix y4yacmusi e Opyaux npeonpusmusix’
BCTYNaeT B CUJy B OTHOLLUEHMWN FOAO0BbIX OTYETHbIX NEPMOAOB, HaunHatowmxcs 1 sHeaps 2013 roga unu
nosgHee. HoBbii cTaHOapT cogepXuT TpeboBaHUS K packpbiTUO WHGOpMauuMK AN npeanpusTuig,
UMEILLMX [ONN y4acTusi B JOYEPHUX NPeanpusiTvsiX, COrfnaleHuMsiX O COBMECTHOW AeATerlbHOCTH,
acCcoLMMPOBaHHbIX MPEANPUATUSX UM HEKOHCONUAMPYEMBIX CTPYKTYPUPOBAHHbIX Npeanpustusx. Jonu
yyactus B oOLleM onpefensioTcs Kak OOroBOPHbIE WM HEAOroBOPHblE OTHOLLEHMWS, B pe3ynbTarte
KOTOPbIX KOMMaHWs MOABEPraeTcs PUCKY M3MEHEHWs OOXOAOB OT Pe3ynbTaToB AeATENbHOCTU ApYrow
KoMnaHun. [ononHEHHbIE U HOBble TPeboBaHMS K PacKpbITUIO MHOPMAaUMK HanpaBneHbl Ha TO, YTOObI
NpefocTaBuTb MOMb30oBaTeENsM (PUHAHCOBOW OTYETHOCTU WMHAOPMAaLMIO, KOTopasi MO3BOMUT OLEHUTb
NPUPOAY PWUCKOB, CBSI3aHHbLIX C AOMSIMM y4acTUsi KOMMaHUM B APYrUX KOMM@HWUAX, W BIUSIHUE OaHHbIX
Jonein yyactms Ha ¢puMHaHCOBOe nosoxeHue, (UHAHCOBbIE pe3ynbTaTtbhl AEATENbHOCTU U ABWXEHWEe
OEHEeXHbIX cpeacTB komnaHui. KomnaHum MoryT OOCPOYHO MNpenocTaBnsTb HEKOTOpble pPacKpbITUS
uWHcopmaumm B cooTBeTcTBUMM C TpeboaHnsmMm MCPO (IFRS) 12 6e3 HeobXxooumocTn LOCPOYHOTO
NPMMEHEHNs1 [OPYrMX HOBLIX W MEPecMOTPEeHHbIX cTaHgaptoB. OpHako, B criydae [OCPOYHOrO
npumeHeHnss MCOO (IFRS) 12 B nonHom ob0beme, KOMMaHUM AOSMKHbI TaKKe OOCPOYHO MPUMEHUTb
MC®O (IFRS) 10, MC®O (IFRS) 11, MC®O (lIAS) 27 (B pepakumm 2011 roga) n MC®O (IAS) 28 (B
penakuun 2011 roga).

MC®O (IFRS) 13 “OueHka cnpaesedsnueoli cmoumocmu” BCTynaeT B CUINy B OTHOLUEHWM FOOOBbIX
OTYETHbIX NepunoaoBs, HauuHawowwmxes 1 aHBapsa 2013 roga unu nosgHee. HoBbIM cTaHOapT 3aMeHsieT
pykoBoACTBa MO OLEHKe CnpaBeanvBoN CTOMMOCTW, MpeacTaBneHHble B oTaenbHbix MC®O, u
npegctaensgeT cobor eguHoe PyKOBOACTBO MO OLEHKE chpaBegnuBon ctommoctu. CtanHgapT paer
NnepecMoTpPeEHHOE ornpedenieHMe CcnpaBegsiMBOM CTOMMOCTW, 3aknafblBaeT OCHOBbl AN OLIEHKU
cnpaBenniMBo CTOMMOCTU W yCTaHaBnvBaeT TpeboBaHWA K pacKpbliTUO WMHGOPMauUMM NO OLeHke
cnpasegnueon ctoumoctn. MCPO (IFRS) 13 He BBOOUT HOBble TpeboOBaHWUS K OLEHKE aKTUBOB W
00a3aTenbCTB MO CNpaBeAnMBON CTOMMOCTU U HE OTMEHSAET NPUMEHSIEMbIE Ha MPaKTUKE UCKIIOYEHUS MO
OLUEHKe CrnpaBeanvBON CTOMMOCTW, KOTOpble B HAcTOsLEee BpeMsl CyLeCTBYIOT B psige CTaHOapTOB.
CtaHpapT npuMeHsieTCA Ha MNepcrnekTMBHOMW OCHOBE, paspeLlaeTcs ero OOCPOYHOE MPUMEHEHNE.
MpencraBneHne cpaBHUTENBHOW MHGOPMALMKM ANS NEepUOAOoB, NPEALWECTBYIOLLMX NepBoHaYanbHOMY
npumeHeHnto MCPO (IFRS) 13, He TpebyeTcs.
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6 HoBble yyeTHbIe NonoxeHus (nNpoaomkeHue)

MonpaBka k MC®O (IAS) 1 “lpedcmaenerHue ¢huHaHCcO8OU oOmMYyemHocmu: npedcmaesieHue
cmamel npo4eli coeoKynHol npubbinu”. MNMonpaeka TpebyeT, 4TOOLI KOMMNaHWSA NPeACTaBnsana craTbm
npoyer COBOKYMHOM MpubbINKM, KoTopble B Oyayuiem MoOryT 6biTb peknaccuduumpoBaHbl B COCTaB
npubbinn Mnu yobiTKa, OTAENbHO OT TeX CTaTel, KOTopble HMKorga He OyayT peknaccudumumpoBaHbl B
cocTtaB npubbinu nnu yobiTka. Kpome Toro, B COOTBETCTBMU C MOMNPaBKON M3MEHEHO Ha3BaHWE OTYyeTa O
COBOKYMHOW MpubbINM Ha OT4YET O MpubLINAX M YObITKAX M MPOYEn COBOKYNHOW npubbinu. OgHako
[onyckaeTca ncnonb3oBaHne Opyrux Ha3BaHWN. I'IonpaBKa noaneXxXuTt peTpoCnekTMBHOMY NpUMEeHEeHUIo C
1 nions 2012 roga, paspeluaeTcs Takke JOCPOYHOE NMPUMEHEHME.

Monpaeka k MC®O (IAS) 12 “Hanoau Ha npubbisib — OTNOXEHHbIMA Haror: BOCCTaHOBMEHNe Ga3nCHbIX
akTmBoB”. [MonpaBka BBOAUT B AENCTBYOLINE NMPUHLUUMBI UCKITIOYEHNE B OTHOLLEHMUN OLIEHKM TpeboBaHum
n 0bs3aTenbLCTB MO OTMOXEHHOMY Hanory, CBA3aHHbIX C WHBECTULMOHHOW COOCTBEHHOCTLIO, OLEHKa
KOTOPOM OCYLLECTBMSAETCA C WCNOMb30BaHMEM MOLENM OUEHKM NO CnpaBennvMBON CTOMMOCTM B
cootBeTcTBUMM € TpeboBaHuamu MCDO (IAS) 40 “UHBecTMUMOHHAA cOBCTBEHHOCTL . VCKnioveHne Takke
NPUMEHSAETCS B OTHOLLUEHUN UHBECTULMOHHOW COBCTBEHHOCTU, MPMOBPETEHHON B pedynbTate COenku no
obbeavHeHnto OusHeca, KOoTopas oTpaxaeTrcs B (OUHAHCOBOW OTYETHOCTM B COOTBETCTBUM C
TpeboBaHnsimm MCPO (IFRS) 3 “O6beanHeHne 6msHeca”, Nnpy yCnoBuKu, YTo KOMNaHus-npunobpeTarternb
BnocneacTsum OyoeT oueHuBaTb akTMBbl C MCMOMb30BaHMEM MOAENU OUEHKM MO CchnpaBennvBomn
ctoumoct. B nopoBHbix obcTosiTenbCTBax oueHka 06A3aTenbCTB MO OTMOXEHHOMY Hamory u
TpeboBaHWMi NO OTMOXEHHOMY Hanory AofkHa OTpaaTb OMNpPOBEPXKMMOE MPEeArnosfioKeHne O TOM, YTO
BanaHcoBas cToMMOCTb 6a3ncHoro aktMea OygeT MOSIHOCTBLI0 BOCCTAHOBIIEHA MPU MyTEM €ro Npoaaxwu,
32 WUCKMIOYEHMEM Cry4aeB, KOr4a akTUB SIBMNSETCA amMopTuanpyeMbiM nmMbO npepgnonaraetca  ero
NpakTM4Yeckn MOMHOEe  MUCMonb3oBaHMe B pamkax OusHec-mogenu. [lonpaBka  moanexut
pPeTPOCNEKTUBHOMY NPUMEHEHUIO AN OTYETHBIX NepnoaoB, HaunHatowwmxcsa 1 aHeapa 2012 roga.

Kpome crniyyaeB, onmMcaHHbIX Bbille, HOBble CTaHOApTbl U MHTEPNpeTauuMnm He OKaXyT CYLLECTBEHHOrO
BO3[EeNCTBMSA Ha (PMHAHCOBYIO OTYETHOCTL [pynnbl.
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7 [leHeXHble cpeacTBa U UX 3KBUBaNeHTbI

(8 mbicsivax poccutickux pybried) 2011 2010
HanwnyHble cpeacTtea 4 847 432 4171 412
Ocrtatkm no cyetam B L|b P® (kpome doHaa oba3aTenbHbIX pe3epBoB) 5015 243 3118 266
KoppecnoHaeHTCkue cyeta 1 A4eno3nTbl «OBepHanT» B BaHKax

- Poccunckon denepaumm 6 690 456 3679 344
- Apyrux cTpaH 13 272 636 1003 035
PacueTHble cueTa B TOProBbIX cUCTEMAXxX 2949 540 1208 127
UToro neHeXHbIX cpeacTB U UX IKBUBANEHTOB 32 775 307 13180 184

AHann3 geHexHbIX CPeAcTB M UX SKBMBANEHTOB MO CTPYKTYpPE BamnoT M aHanu3 NPOLUEeHTHbIX CTaBOK
npeacrtasnexbl B MpumeyaHun 35.

8 ToproBble LeHHble bymaru

(8 mbicsiyax pocculickux pybned) 2011 2010
KopnopaTtueHble obnurauyum 17 910 871 22 556 410
O6nurauun denepansHoro 3arima (OP3) 4 058 912 4 215755
KopnopaTuBHble eBpoobnuraumm 3 956 403 3 037 964
O6nurauun cybbekToB Poccuickon depepaunm 2 489 408 5081 650
EBpooGnuraumm Poccuiickon depepaunm - 802 109
UToro ponroBbIx LieHHbIX Gymar 28 415 594 35693 888
KopnopaTueHble akumu 628 062 830 739
UToro ToproBbix LileHHbIX 6ymar 29 043 656 36 524 627

KopnopaTtuBHble obnurauun npeacTaBrieHbl MPOLUEHTHbIMU LEHHbIMM Oymaramum C HOMWHanom B
POCCUMNCKMX PybBNsX, BbIMYLIEHHBIMA POCCUACKUMU OpraHusaumsamm m ceobogHo obpaluarmmmncsa Ha
pOCCUINCKOM pbiHKe. Cpok noraweHunsa obnuraumi ¢ 21 despansa 2012 roga no 16 aHeBapa 2025 roga
(2010 rog: ¢ 27 sHBapsa 2011 roga no 13 okTsabpsa 2020 roga); cTtaBka KynoHHOrO AOXO4A MO HUM
Bapbupyetca oT 6,5% po 19,0% rogosbix (2010 rog: ot 6,5% po 18,5% rogosbix); AOXOOHOCTb K
norawleHunto no coctoaHmo Ha 31 gekabps 2011 roga coctaBuna ot 1,5% po 13,7% rogosbix (2010 roa:
oT 1,2% po 12,3% rogoBbix) B 3aBMCMMOCTU OT TUNa Bbinycka obnvraumn.

Obnvraummn depepanbHoro 3amma (OP3) ABMAKTCA roCyfapCTBEHHBIMU  LIEHHBIMKM  BymMaramu,
BbinyLleHHbIMKU MuHucTepcTtBoM duHaHcoB Poccunckon ®defepaumm € HOMWHANOM B POCCUMCKUX
pybnsx. Cpok noraweHua O®3 ¢ 18 aHBaps 2012 roga no 15 uwona 2015 roga (2010 roa: ¢ 6 uona 2011
roga no 15 wona 2015 roga); ctaBka kynoHHoro goxoga no O®3 Bapbupyetca ot 6,7% po 11,9%
rogoBbix (2010 rog: ot 6,2% po 11,9% rogoBbix); OOXOOHOCTb K MOralleHU0 MO COCTOSIHMIO Ha
31 pekabpsa 2011 roga coctaBuna ot 4,2% po 7,8% rogosbix (2010 roa: ot 4,5% [o 7,5% rogoBbix) B
3aBMCMMOCTM OT TUMNa BbiNycka obnvraumm.
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8 ToproBble LeHHble bymaru (NpoJomKeHue)

KopropaTtuBHble eBpoobnuraumMm npefctaBreHbl NMPOLEHTHBIMU LEHHbIMW Oymaramu C HOMUHaNom B
ponnapax CLUA, BbinyWeEHHLIMX POCCUNCKMMU OpraHmsaumamm 1 csobogHo obpalarowumuca Ha
MEeXOyHapoaAHOM U BHEBMPXKEBOM  pOCCUACKOM  pbiHkax. Cpok noraweHus  KoprnopaTUBHbIX
eBpoobnuraunn ¢ 28 aHeapa 2012 roga no 25 oktabpa 2017 roga (2010 roa: ¢ 20 mnioHa 2011 roga no
25 oktabpsa 2017 roga); cTaBka KynoHHOro Aoxo4a no Hum coctasuna ot 5,1% go 10,3% (2010 roa: ot
6,5% po 11,8% ropoBbIX); OOXOQHOCTb K MOralleHuWo no coctosiHuio Ha 31 pgekabpsi 2011 roga
coctaswuna ot 1,4% go 8,0% rogosbix (2010 roa: ot 1,7% Ao 8,4% rogosbix).

O6nuraumm cyobektoB Poccuickon denepaunm npeactaBnstoT cobon LeHHble Gymarn ¢ HOMMHaNom B
poccuiickux pybnsx, BbinyweHHble cybbektamm Poccuiickon ®epepaumm - Mockea, CaHkTt-lletepOypr,
Camapckasa obnactb n KpacHosipckun kpan (2010 roa: cybbvektamm Poccuiickon ®egepaunm - Mocksa,
CaHkr-lMeTepbypr, MockoBckas, Camapckas obnactu). Obnuraumm NnpogarTcsa ¢ AUCKOHTOM K HOMUHAIY,
UMetoT Cpoku noraweHuns ¢ 27 nioHa 2012 roga no 19 Hosbpsa 2015 roga (2010 roa: ¢ 19 anpens 2011
roga no 19 Hosiopst 2015 roga); cTaBka KyMOHHOroO Aoxoga no obnuraumam cybbektoB Poccuickom
depepaummn Bapbupyetcs ot 7,8% po 15,0% rogoebix (2010 roa: ot 7,6% po 10,0% rogoBbix);
[OXOOHOCTb K moraweHuno no coctosiHuio Ha 31 gekabps 2011 roga coctaBuna ot 6,2% no 7,9%
roposbix (2010 roa: ot 5,2% [0 8,5% rogoBbix) B 3aBUCMMOCTM OT TUMa Bbinycka obnuraumm.

EBpoobnurauun Poccuinckon ®egepaumm no coctosHuo Ha 31 gekabps 2010 roga npeacrasnsany cobon
NPOLIEHTHbIE LieHHble ByMarn ¢ HomuHanom B gonnapax CLUA, BeinyLeHHble MMHUCTEPCTBOM (DUHAHCOB
Poccunckon ®epepaumm n ceobogHo obpallarowmnecs Ha MeXOyHapOAHOM PbIHKE; CTaBKa KyrnmOHHOro
Joxoda no eespoobnvraumsim coctaenana 7,5% rogoBbixX; LOXOOHOCTb K MOralleHuIo No COCTOSHMIO Ha
31 nekabpsa 2010 roga coctaensna 4,8% rogoBbix.

KOpI‘IOpaTl/IBHbIe akuun npencraBreHbl akumamm pOCCVII7ICKI/IX KOMMNaHWi 1 rnobanbHbIMU neno3ntapHbiMn
pacnmckamu Ha akuMm pOCCUNCKUX KOMMAHWIA.

TOpFOBbIe LUEeHHblE 6ymar|/| y4uTbiBatOTCA NO CI'IpaBe,EU'IVIBOVI CTOMMOCTH, KOTOpaA TaKkKe OTpaxaeT
erﬂVITHbIVI PWUCK, CBSI3@aHHbIW C JAaHHBbIMU LIEHHBIMU 6YMaI'aMVI.

Hwxe npmMBoaMTCA aHanu3 JOMNroBbIX TOProBbIX LLEHHbIX Oymar no KpeguTHOMY KavyecTBY MO COCTOSIHUIO
Ha 31 gekabps 2011 roga:

Kopnopa- O6nuraumu Kopnopa- OG6Gnurauum Utoro
TUBHbIE cdenepanb- TUBHbIE cybbekTOB
(8 mbicsiqax pocculickux obnurauumn HOro 3anma eBpoo6nu- Poccuiickon
pybned) raumm  Pepepauum
HenpocpoyeHHblie 1
HeobecueHeHHbIe (Mo
crnpaBeanvBoM CTOMMOCTM)
Mpynna A 9538 203 4 058 912 1235 583 2489 402 17 322 100
Mpynna B 4081819 - 2719 184 6 6 801 009
Mpynna C 1389 079 - 1636 - 1390715
Mpynna D 2901770 - - - 2901770
UToro ponroBbix TOProBbIX
LieHHbIX 6ymar 17 910 871 4 058 912 3 956 403 2489 408 28 415 594

HonroBble ToproBble UeHHble Gymarn pynnbl pas3gensioTcs B 3aBUCMMOCTU OT KPeAMTHOro penTuHra
3MUTEHTa, NPUCBOEHHOIO PernTUHroBbIMK areHTcTBamu Moody’s, S&P u Fitch:

Npynna A — pgonroBble (OMHAHCOBBIE LEHHbIE OymMarn SMUTEHTOB C KPEOWUTHbIM PEWTMHIOM HEe HUXe
«BBB-», B COOTBETCTBUM C PEWUTMHIOM, TMPUCBOEHHbIM PEUTUMHIOBBIM areHTctBoM S&P, unm
3KBUBASIEHTHLIM PEATUHIOM APYIUX PEATUHIOBBIX areHTCTB.
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8 ToproBble LeHHble bymaru (NpoJomKeHue)

Mpynna B — gponroBble (pMHAHCOBbIE LeHHblIE ByMarn aMUTEHTOB C KPEAUTHLIM PENTUHIOM Mexay «BB-»
n «BB+», B COOTBETCTBUM C PEUTUHIOM, MPUCBOEHHbIM PEWTUHIOBLIM areHTcTtBoM S&P, wnn
9KBMBANEHTHbIM PEUTUHIOM OPYIrMX PENTUHIOBbLIX areHTCTB.

Mpynna C — gonroBble hMHaHCOBbIE LieHHble ByMary 3SMUTEHTOB C KpeAUTHLIM PEATUHIOM Mexay «B-» u
«B+», B COOTBETCTBUM C PEWTUHIOM, NMPUCBOEHHBIM PENTUHIOBLIM areHTcTBOM S&P, 1N aKBMBANeHTHbIM
PENTUHIOM APYrMX PEATUHIOBBIX areHTCTB.

pynna D — ponroBble UeHHble Bymarn SMWUTEHTOB C PENTUHIOM Huxke «B-», B cooTBeTcTBUMM C
PENTUHIOM, MPWCBOEHHBIM PEWTUHIOBLIM areHTCTBOM S&P, vnu SKBMBANEHTHbIM PEWTUHIOM APYrnx
PEVNTUMHIOBLIX areHTCTB, N HEe UMEIOLLINX PENTUHIOB.

Hwxke npvBoaAMTCA aHanm3 OONTOBbIX TOProBbIX LiEHHbIX Bymar no KpeguTHOMY KavyecTBY MO COCTOSHUIO
Ha 31 nekabps 2010 roga:

Kopnopa- O6Gnurauumm O6Gnurauumn Kopnopa- EBpoo6nu- Utoro
TUBHble CcyObekToB heaepanb- TUBHbIE rauum
(8 mbicsiqax pocculickux obnurauum Poccuickon Horo 3amma eBpoobnu- Poccuitckon
pybned) ®Pepepauum raumm degepauunun

HenpocpouyeHHblie n
HeobecLeHeHHbIe (Mo
crnpaBeanvMBon CTOMMOCTM)

Mpynna A 13876771 5081630 4215755 475 006 802109 24 451 271
Mpynna B 5438 750 6 - 2360085 - 7 798 841
Mpynna C 1426 066 14 - 202 873 - 1628 953
Mpynna D 1814 817 - - - 1814 817

UToro oonroBbIX TOProBbIX

LieHHbIX 6ymar

HenpoCPOYEHHbIX U

HeobGecLeHeHHbIX 22 556 404 5081 650 4215755 3037 964 802109 35693882

MpocpoyeHHble (No

crnpaBeanvBol CTOMMOCTH)

- C 3aepXKKoW nnaTexa

cBbile 365 kaneHaapHbIX

aHen 6 - - - - 6

UToro npocpoyveHHbIX
LONroBbIX TOProBbIX
LieHHbIX 6ymar 6 - - - - 6

NToro AonroBbIX TOProebIX
LieHHbIX Oymar 22556410 5081650 4215755 3037 964 802109 35693 888

BaHk nmeet nuueHsuio PepepanbHon cnyxbbl No mHaHCOBBLIM pbiHKaM Poccuickon depepaumm Ha
OCyLLeCTBMEHWe onepauui ¢ LeHHbIM1 Bymaramu.

AHanu3 TOpProBbIX UEHHbIX Oymar no CTPyKType BanioT M CpOKaM pasMeLLleHWs npeacTaBneH B
MNpumeyaHum 35.

B 2008 rogy lpynna nepeHecna WHAHCOBbLIE aKTWBbl M3 KaTeropuMm TOProBbiX LEHHbIX Oymar B
KaTeropum WHBECTULIMOHHBIX LEeHHbIX Oymar, yaepXuBaembix [0 MOralleHusi, KpeauTbl M aBaHCbl
KnueHTam n kpeanTbl 6aHkam. Cm. Mpumevanns 11, 12, 14.
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8 ToproBble LeHHble bymaru (NpoJomKeHue)

PykoBOOCTBO CUMTAET, YTO CHWDKEHME PbIHOYHBIX LIEH, UMEBLLEE MeCTO B TpeTbeM kBapTane 2008 roaa,
SBMNSETCA pedkum CcoObITMEM, Tak Kak OHO B 3HAYMTENbHOM CTENEHW He COOTBETCTBYEeT obLuen
TeHOEeHUMM BONaTunbHOCTU, HabnoaasLwenca Ha UHaHCOBBIX pbiHKaxX 3a npolweawve nepuoabl. baHk
onpegenun, YTo yxygleHue cutyauum Ha MUpPOBbIX (PMHAHCOBLIX pblHKax B TpeTbem kBapTane 2008
roga, sIBNsieTCA OAHMM U3 MPUMEPOB TEX «PEedKuMX CryvaeB», KOTOPble SBMSIOTCA OCHOBaHWEM ONs
peknaccudukaumMm u3 KaTeropum akTMBOB, NpeAHa3HaYeHHbIX Afs TOProBfu, KOTOpPOe MpOM3OLLIIO
30 ceHTa6ps 2008 roaa.

Hwxe YKa3aHa OanaHcoBasi CTOMMOCTb U cnpaeegsimBad CTOMMOCTb BCeEX (bI/IHaHCOBbIX aKTUBOB,
nepeHecCeHHbIX N3 KaTeropun ToproBbiX LLEHHbIX 6yl\/|ar:

31 pekabps 2011 roga 31 gekabps 2010 roga

BanaHcoBas CnpaBeanuBas BanaHcoBas CnpaBeanuBas
(8 mbicsiyax pocculickux pybned) CTOUMOCTbL* CTOUMOCTb CTOUMOCTbL* CTOUMOCTb
KpeanTtbl n aBaHCbl KNMEHTaM 832 433 776 338 2 138 699 2 154 186
Kpeantbl 6aHkam 667 858 658 418 824 361 834 585
VHBECTULMOHHbIE LUeHHbIEe Bymarn,
yaepXvBaeMble 00 noralieHns 52 269 6 263 188 665 147 615
Uroro 1552 560 1441019 3151725 3 136 386

* 00 ebldema pesepsa nod obecueHeHue.

Hwxe ykasaHbl foxoabl Uin pacxofbl MO PMHAHCOBbLIM akTUBaM, OTPaXkeHHbIe B NpubLINKn nnn ybuiTke go
Aatbl nepeknaccudmkauum, nocne gatbl nepeknaccugukaumm, n goxodsl Unu pacxogbel (nocne aatbl
peknaccudukauum), Kotopble Obln Obl OTpaXKeHbl B NpUObLINM Unn yobiTke, ecnu 6bl 3TN hrMHaHCOBbIE
aKTUBbI He Bbinn NepeknaccuuLMpoBaHbI:

(8 mbicsiuax poccutickux pybnet) 2008 2008 2009 2010 2011
Pacxogpl, otpaxeHHble B 2008 rogy ao aatbl

nepeknaccucukaumum (266 365) - - - -
Hoxoapl/(pacxoapl), OTpaKeHHbIe nocne aaTbl

nepeknaccudukaumnm - (53987) 425 630 260 377 165 751

Hoxoapl/(pacxoapl), koTopble 6binn Obl

oTpakeHbl Nocne AaTbl nepeknaccudgukaumm,

ecnu Okl akTMBbI He Obinu

nepeknaccunumMpoBaHbl - (322079) 509 003 340 948 127 457
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9 ToproBbie LeHHble 6ymMaru, 3anoxeHHble Mo JoroBopam «peno»

(8 mbicsidax pocculickux pybned) 2011 2010
KopnopaTueHble obnurauum 11 670 446 96 044
O6nurauumn cy6bekToB Poccuiickon degepaunm 2930415 -
O6nwurauuun begepansHoro 3anma (OP3) 533 521 -
KopnopaTvBHble akuum - 158 312
UTOoro ToproBbIX LIeHHbIX 6yMmar, 3anoXeHHbIX NO AOrOBOPaM «peno» 15134 382 254 356

ToproBble UeHHble Oymaru, 3anoXeHHble MO AOroBOpaM «perno», MpeacTaBfeHbl KOprnopaTMBHLIMU
obnuraumamu, obnuraumamm cyobektoB Poccuickon ®epepauum n obnuraumamu degeparnbHoro sanva
(2010 rog: npeacTaBneHbl KOPNOPATUBHBIMU AKLMAMU 1 KOPNOPaTUBHBIMK obnuraumsmn).

KopnopaTtuBHble ob6nurauuv npeactaBneHbl MPOLEHTHbIMU LeHHbIMM OymaramMy C HOMUHanoMm B
pOCCUNCKMX pPYybnsix, BbIMyLEHHbIMU POCCUMNCKMMK KOMMaHuaMM M cBobogHo obpalialwmummuca Ha
poccuickoMm pbiHke. Cpok noraweHus obnuvraumi ¢ 6 aerycta 2012 roga no 18 mapta 2021 roga
(2010 roa: 6 mapta 2014 ropa); ctaBka KyrnoHHOro goxoda no HUM Bapbupyetcs oT 6,6% no 15,0%
rogoBbix (2010 rog;: 10,0% rogoBbIx); 4OXOLHOCTbL K MOralleHuto no coctosiHmio Ha 31 gekabpsa 2011 roga
coctaeuna ot 6,5% po 9,7% rogosbix (2010 roa: 12,3% roposbix). Cpok cAenoK «peno» CocTaBwn
12 kaneHgapHbIx gHen (2010 roa: 13 kaneHgapHbIX OHeN), CTaBka pasmelleHnst Bapbupyetcs ot 5,0% go
5,3% rogosbix (2010 roa: 3,1% rogosbIx).

Obnvraumn cybbekToB Poccuiickon ®enepaummn npeactaBnstoT cobon LeHHble Gymarn ¢ HOMUHaNoM B
poccuiickux pybnsx, BoinyweHHble cybbekTamu Poccuickon ®egepaumm - Mocksa, MockoBckas obnactb
n KpacHospckun kpan. Obnuraumm npogarTca ¢ AUCKOHTOM K HOMWHary, UMEKT CPOKM MorawleHus ¢
5 ceHTa6psa 2012 roga no 21 mons 2014 roga; ctaBka KynoHHOro goxofda no obnuraumsam cyObeKkToB
Poccunckonn ®epepaumn Bapbupyetca oT 8,0% go 14,0% rogoBbiX; AOXOAHOCTb K MOrawleHuto Mo
cocTtosiHuio Ha 31 pekabps 2011 roga coctaBuna ot 6,2% Ao 8,9% rogoBbIX B 3aBUCUMMOCTM OT Tuna
Bbinycka obnuraumm. Cpok caenok «peno» cocTtaBun 12 kaneHaapHbIX AHEW, CTaBka pasMeLleHus
coctasuna 5,3% rogosbix (2010 roa: obnuraunm cybwektoB Poccuiickon degepaumm oTCyTCTBOBaNM).

O6nuraumm  depepanbHoro 3amma (OP3) 4ABNATCS roCyAapCTBEHHBIMU  LEHHbIMKM  Oymaramu,
BbIMyLWEeHHbIMKM MuHucTepcTtBOM (uHaHcoB Poccunckon ®degepaumm € HOMWHANIOM B POCCUMCKUX
pybnsx. Cpok noraweHus O®3 17 oktabps 2012 roga; ctaBka KynoHHoro goxoga 11,3% roposbix;
OOXOOHOCTb K MoraweHuto no coctosHuio Ha 31 gekabpsa 2011 roga coctaBuna 6,1% rogoBbix B
3aBMCUMOCTM OT Tuna Bbinycka obnurauun. Cpok caenok «peno» coctaBun 12 kaneHgapHbIX OHeRn,
cTaBka pasmeweHua coctaBuna 5,3% rogosbix (2010 rog: obnurauum depepanbHOro 3anma
OTCyTCTBOBanu).

KopnopaTtuBHble akuum no coctosiHuio Ha 31 pekabpss 2010 roga ObliM npeacTaBreHbl akuMsiMu
poccuiickux komnaHvui. Cpok caenok «penox» coctaeBnsn ot 12 go 13 kaneHOapHbIX AOHENW; CcTaBka
pa3meLlleHust Bapbupoanack ot 1,0% no 2,5% rogoBbix.
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9 TOprOBble LHeHHble 6ymam, 3anoXxeHHble NO AgorosBopam «peno» (npop,on)KeHMe)

Hwxe npvBoauTcst aHann3 JONroBbIX TOProBbIX LeHHbIX Bymar, 3anoXeHHbIX Mo JOroBopaM «penox», no
cocTosiHuio Ha 31 gekabpsa 2011 ropa:

KopnopaTuBHbie O6nurauum O6nurauuu WToro
obnurauuu cy6bekToB  bepepanbHoro
Poccuickon 3anma \(OP3)
(8 mbicsiqax pocculickux pybned) denepauumn
Mpynna A 9385679 2867 212 533 521 12786 412
Mpynna B 2011819 63 203 - 2 075 022
Mpynna C 142 314 - - 142 314
pynna D 130 634 - - 130 634
UToro aonroBbIX TOProBbIX LLEHHbIX
6ymar, 3anoxeHHbIX No AOroBopam
«peno» 11 670 446 2930 415 533 521 15134 382

Huxe npnBOANTCA aHann3 O0NroBbiX TOProBbiX LEHHbIX 6y|v|ar, 3alloXXeHHbIX No AoroBopam «peno», no
KpeauTHOMY Ka4yecTBy no coctosiHmio Ha 31 gekabpsa 2010 roga:

KopnopaTtuBHble Utoro
o6nurauum
(8 mbicsidax poccutlickux pybned)
Mpynna A 96 044 96 044
NToro ponroBbix TOProBbIX LIEHHbIX 6yMar, 3anoXeHHbIX MO JOroBopam
«peno» 96 044 96 044

Onpepenenuve pynn - cm. [NpumeyaHune 8.

Mo cocTtosHuMio Ha 31 pekabpst 2011 roga B cocTaB cpeAcTB H6aHKOB BKMOYEHbI JOroBopa Mpogaxu u
06paTHOro BbiKyMna, 3aKIOYEHHbIE C KPeaUTHbIMW opraHm3daumsamu B cymme 13 490 520 Thicay pybnen
(2010 roa: oTcytcTBOBanM O0OroBopa MPOAaXM M OOPATHOrO BbIKYMa, 3aKIMHOYEHHbIE C KPeaUTHbIMU
opraHusauusimm). Cm. MNMpumevanue 19.

Mo coctosiHmio Ha 31 gekabps 2011 roga B cocTaB CpeACTB KIIMEHTOB BKOYEHbI AOroBOpa Npoaaxu 1
06paTHOro BbiKyna, 3aKOYeHHble C opugudeckummn nuuamu B cymme 8 499 Toicady pybnen (2010 roa:
222 708 Tbicay py6nen). Cm. Npumeyarue 20.

AHanu3 ToproebiX LiEeHHbIX Bymar, 3anoXeHHbIX Mo JOroBopaM «penoy», MO CTPYKType BamnT M cpokam
pasmMelleHna npeactasneH B [Npumevannn 35.
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10 [JoroBopa NOKYMNKu LeHHbIX Bymar ¢ ycrnoBueM obpaTHOW Npoaaxu

(8 mbicsiyax pocculickux pybned) 2011 2010
[oroBopa nokynku LieHHbIX Bymar ¢ ycrnosmem 06paTHON Npogaxu ¢

KNMEeHTamu 2 889 357 4 355 475
[orosopa nokynku LieHHbIX Bymar ¢ ycrnosmem 06paTHON Npogaxu ¢

H6aHkamu 4 959 655 4 068 063

MToro no noroBopam NoKynku LieHHbIX 6yMar ¢ ycnosuem
obGpaTHOM Npoaaxm 7 849 012 8 423 538

Mo coctosiHuio Ha 31 gekabps 2011 roga goroBopa MOKYMKWM LiEHHbIX Gymar ¢ ycnoBueM oGpaTHOM
Npo4axun npeacTaensanM cobon [JOroBopa, 3akMYEHHble C KNMeHTamm u BGaHkamu, KoTopble Oblnv
obecneyeHbl obnuraumammn depepansHoro 3anma, obnuraumsimm cybwektoB Poccuiickon ®eaepauun,
KopnopaTtuBHbIMW obnuraumsMm 1 KopnopaTtuBHbiMKn akumsmm (2010 roa: obnuraumsamu cybbekToB
Poccuiickon ®egepaunn, kopnopaTtMBHbIMU 00NMraLmMsamMm n KOpnopaTUBHbIMKU akuusamMm). o cocTosaHuo
Ha 31 gekabps 2011 roga cnpaBeanvBasi CTOMMOCTb LIEHHBLIX Bymar, siBnsitolmxca obecnevyeHnem no
[0roBopaM MOKYMKW LIEHHBIX Bymar ¢ ycrioBneM obpaTHon npogaxu, coctaBuna 9 234 418 teicay pybnen
(2010 rog: 9 691 604 Tbicaun pybnen).

KopnopatueHble obnuraumm cnpaBeanuBon cToMmocTbio 6 898 Thicad pybnen u  obnuraumm
denepanbHOro 3avma crnpaBegnmMeoit ctommocTbio 504 289 Tbicay pybnen, nonydeHHble B 3anor no
JaHHbIM JoroBopam, nepefaHbl B 3aror no AOoroBopaM npodaxu u obpaTHOro Bbikyna LieHHbIX Bymar
(2010 rog: koprnopaTMBHbIE aKUMK CMpaBeAnvBON CTOMMOCTbIO 146 686 Thicay pybnen, nNonyyYeHHble B
3anor no gaHHbIM JOroBopaM, nepefaHsl B 3aror No AoroBopaM NpoAaXu M obpaTHOro BbIKyna LIEHHbIX
fymar)

AHann3 OOroBOpoOB MOKYMKU LEHHbIX Oymar ¢ ycrnoBuem obpaTHOM npogaku MO CTPYKType BanoT U
Cpokam pasMelleHnsa npeacrasneH B [NMpumedarHnn 35.

1 KpeounTbl 6aHKam

(8 mbicsiqax pocculickux pybned) 2011 2010
CpouHble cpeacTBa, pa3MeLleHHble B 6aHkax 3005 242 12 398 491

Peseps nog obecueHeHune (6 589) (566)
UToro kpeauTbl 6aHKam 2998 653 12 397 925

Hwxe npeacrtaBiieH aHanma N3MEHEHNN pe3epBa noa obecueHeHne KpeaunToB OaHkam:

(8 mbicsiyax pocculickux pybned) 2011 2010
PesepB nog obecueHeHue Ha 1 AHBaps 566 3375
Peseps (BoccTaHOBNEHWE pesepsa) noa obecLeHeHre B

TeyeHue roga 6 023 (2 809)
PesepB noa o6ecueHeHue Ha 31 nekabps 6 589 566

Mo coctosHmio Ha 31 pgekabpa 2011 roga ©GanaHcoBasi CTOMMOCTb — LEHHbIX — Oymar,
nepeknaccuunuupoBaHHbix B KpeauTbl OaHkam B 2008 roagy, cocrtaBuna [0 BbldeTa pesepsa
667 858 Tbicsu pybnien (2010 rog: 824 361 Thicsuy pyonen). Cwm. MNMpumeyaHue 8.

MepeknaccucpumumpoBaHHble LeHHble 6Gymarn ©GanaHcoBon cTouMMocTblo 451436 Thicay pybnen
npeacTaBnAwT coOo LieHHble Oymarn, 3anoXeHHble Mo 4OroBpamM perno B coctaBe cpeactB 6aHkos. o
coctosHmio Ha 31 pekabps 2011 roga cnpaBeanvBas CTOMMOCTb [AaHHbIX Oymar cocTtaBuna
442 251 teicavy pybnein (2010 roa: otcytcteoBanu). Cm. MNpumeyanne 19.
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1 Kpeaontbl 6aHkam (npoaomkeHue)

npeﬂ,OCTaBﬂeHl/le KpeanToB OaHkam OCyLleCTBIIAETCA Ha OCHOBE CUCTEMbl JIMMUTOB. MeToaunka
onpeneneHna nMMUTOB nNpeactaBiieHa B COCTaBe anIMe‘-IaHI/IFl 35. Mmerowmiica B Hann4mm I'IOqu.)eJ'Ib
MeX06aHKOBCKNX CCyn ABnAeTcA UHCTPYMEHTOM KpaTKOCPOYHOro pasmMelleHunsa BpeMeHHO cB0bOaHbIX
OEHEeXHbIX CpeacTB.

Hwxxe npuBOOMTCS aHanmM3 CPOYHbIX CPeACTB, pasMeLleHHbIX B OaHkax Mo KpeauTHOMY KayecTBy Mo
cocTosiHMio Ha 31 gekabpsi 2011 roga:

Mex6aHkoBCKue LleHHble Gymaru, WToro

KpeauTbl u nepeknaccudpuumpo-

AenosnTbl BaHHbIe B KpeauUTbl

(8 mbicsiyax poccudickux pybned) 6aHkam B 2008 rogy
Mpynna A 1159 248 501 592 1660 840
Mpynna B 578 136 85 862 663 998
Mpynna C - 80 404 80 404
Mpynna D 600 000 - 600 000
NToro cpoyHbIX cpeacTB, pasMeLleHHbIX 2 337 384 667 858 3005 242

B 6aHKax

CpouHble cpeAcTBa pasgensioTcs Mo KpeauTHOMY KavyecTBY B 3aBMCUMOCTM OT KPEeOUTHOro perTuHra
KpeauTHOW opraHn3aunn, NpUCBOEHHOro penTUHroBbiMM areHTcTBammn Moody’s, S&P u Fitch:

pynna A — KpeauTHble OpraHM3auumM C KpeauTHbIM penTuHrom He Huxe «BBB-», B cooTBeTcTBUM C
PENTUHIOM, MPWCBOEHHBIM PEWTUHIOBLIM areHTCTBOM S&P, vnn SKBMBanMEHTHbIM PEWTUHIOM APYrux
PENTUHIOBbLIX areHTCTB.

pynna B — KpeauTHbIE OpraHM3auuun ¢ KpeauTHbIM penTuHrom mexay «BB-» n «BB+», B cooTBETCTBUM C
PENTUHIOM, MPUCBOEHHbLIM PEUTUHIOBBIM areHTCTBOM S&P, unu 3kBMBaNeHTHbIM PEeNnTUHrOM ApYrux
PENTUHIOBbLIX areHTCTB.

lpynna C — KpeauTHble OpraHusauuy ¢ KpeauTHbIM PerTUHroM Mexay «B-» n «B+» B cooTBeTCTBUM C
PENTUHIOM, MPUCBOEHHbLIM PEWTUHIOBLIM areHTcTBOM S&P, UM SKBMBANEHTHbIM PEWTUHIOM APYrux
PENTUHIOBbLIX areHTCTB.

pynna D — KpeauTHble opraHuv3auunm C pPenTUHIOM Hmke «B-», B COOTBETCTBUM C PENTUHIOM,
NMPUCBOEHHLIM PEWTUHIOBbLIM areHTCTBOM S&P, unu akBMBaneHTHbIM PEWTUHIOM APYrUX PEeWTUHrOBbIX
areHTCTB, U HEe NMEIOLNX PENTUHIOB.

Hwke npuBoouTCcA aHanv3 CpPOYHbIX CPEACTB, pa3MeELLEeHHbIX B DaHkax Mo KpeaWTHOMY KadecTBy MO
cocTosiHMIo Ha 31 gekabpsi 2010 roga:

Mex6aHkoBckue LleHHble 6ymarn, Bekcensi 6aHkoB UToro
KpeauTbl U 4eno3nTbl nepeknaccudm-
LMpOBaHHbIE B

(8 mbicsiyax pocculicKkux KpeauTbl 6aHKam

pybned) B 2008 roay
Mpynna A 11 102 926 501 537 - 11 604 463
Mpynna B - 132 009 - 132 009
Mpynna C - 190 815 - 190 815
pynna D 470 927 - 277 471 204
Viroro cpoHbIx cpeAcTs, 11 573 853 824 361 277 12 398 491

pa3MeLleHHbIX B 6aHKax

KpeouTbl 6aHkam He umetoT obecneveHus.

AHanus kpeguToB GaHKam Mo CTPYKTYpe BaroT U cpokam pasMelleHusl npeacTasneH B Mpumeyarun 35.
AHanmn3 NpoLeHTHbIX CTABOK KpeauToB 6aHkam npeactasneH B MprumedaHum 35.
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12 KpeauTbl n aBaHCbI KNUeHTam

(8 mbicsiyax pocculickux py6ried) 2011 2010
Kpeautbl KopnopaTUBHbIM KNUeHTam

- KPeAWTbI Ha NonornHeHne 0boPOTHbLIX CPEACTB 149 259 268 122 694 810

- UHBECTULIMOHHbIE KPEeanTbI 56 124 976 55 872 254

- KPEAUTLI NPeanpUATUSM, UCTOYHUKOM (PMHAHCMPOBaHUS KOTOPbIX

SABNATCS GIOOKETHbIE CpeacTBa 9838 219 9 626 801

KpeauTbl 4YacTHbIM KNnueHTam

- UNOTEYHbIE KPEeaUTbI 7 836 465 7 700 090

- KpeauTbl Ha npuobpeTeHne asTomobunen 1248 144 687 179

- noTpebutenbckmne kpeanTbl VIP knueHTam 4713 446 4 135 360

- NPOYME KpeamnTbl YaCTHbIM KIMeHTam 2236 824 1637 787
Peseps nog obecueHeHne (21 350 274) (19 435 942)
WToro KpeaMTOB 1 aBaHCOB KNMeHTaM 209 907 068 182 818 339

Mo coctosHno Ha 31 pekabpa 2011 roga 6GanaHcoBass CTOMMOCTb — LEHHbIX — Bymar,
nepeknaccuduumpoBaHHbix B 2008 rogy B KpeauTbl U aBaHChI KNMMEHTaM, COCTaBMna 40 BblYeTa pe3epsa
832 433 Thicsun pybnen (2010 rog: 2 138 699 Thicad pybnen).

MepeknaccnuumpoBaHHble LEeHHble Oymarm 6GanaHcoBow cTtommocTbio 570 882 Teicsun pybnen
npeacTaBnsoT cobon ueHHble Bymaru, 3anoXxeHHbIe N0 4OroBopam perno B cocTaBe cpeacTB 0aHkoB. Mo
coctosHuio Ha 31 pekabpa 2011 roga, cnpaeBegnvBas CTOMMOCTb [AaHHbIX Oymar coctaBuna
606 856 Tbicsu pybnien (2010 rog: otcytcTBoBanu). Cm. Npumedaxme 19.
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12 KpeouTbl n aBaHchl KnueHTaMm (NpoaosnxeHue)

Hwxe npeactaBneH aHanma N3MEHEHNI pe3epBa noag obecLeHeHne KpeaunTHoro I'IOpT(*)eﬂﬂ B Te4yeHune

2011 roga:
KpeauTtbl kopnopaTUBHbLIM KNMEeHTaM KpeauTbl 4aCTHbIM KnneHTam
KpeauTbl Ha MNHBECTU- KpeauTbl  MNOTEYHblE KpeauThl Ha noTpeou- npoyune WUroro
nonosiHeHve LUMOHHbIE  Mpeanpusi- KpeauTel  npuobpe- TeNbCKkue KpeauTbl
060pOTHBIX KpeauThbl TMAM, TeHne  kpeautbl VIP- YacTHbIM
cpeacts NCTOYHUKOM aBTOMO- KInMeHTam KnneHTam
dUHaHCUpo- Gunen
BaHWUA
KOTOPbIX
(8 mbics4Yax ABMATCS
pocculickux GlogKeTHble
pybnet) cpeacTtea
Pe3sepB nop
obecLeHeHue
Ha 31 pekabps
2010 ropa 13 598 209 4 506 689 98 066 447 992 111 090 562 750 111 146 19 435 942
Peseps noa
obecLieHeHVe B
TeyeHue roga 3752093 38945 (2 800) (69 069) (27 397) (172 574) (22 322) 3 496 876
Kpeautbl,
npoAaHHble B
TeyeHue roga (777 836) - - (11 221) (75) (14 727) - (803 859)
Cpeactea,
CMUCaHHbIE B
TeyeHue roga
Kak
6e3HagexHble K
B3bICKaHUIO (752 783) (24 159) - - - - (1743) (778 685)
PesepB nopg
obecLeHeHue
Ha 31 gekabps
2011 roga 15819 683 4521 475 95 266 367 702 83618 375 449 87 081 21 350 274
35
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12 KpeouTbl n aBaHchl KnueHTaMm (NpoaosnxeHue)

Hwxe npeacraBneH aHanmi3 UM3MeHeHua pe3epBa Mnoa obecuLeHeHne KpeauTHoro nopchenﬂ B Te4dyeHune

2010 roga:
KpeauTbl kopnopaTUBHLIM KNMeHTaMm KpeauTtbl 4YaCcTHbIM KNMeHTam
KpeauTbl Ha WHBECTY- KpeauTbl  UNOTEeYHble  KpeauTbl Ha noTpeou- npouune WUtoro
nornosiHeHne LNOHHbIE npeanpus- KpeauThbl npuobpe- Tenbckne KpeauTbl
060p0THbIX KpeauTbl TUAM, TeHune KpeauTbl 4YaCTHbIM
CpeacTB MNCTOYHUKOM aBTOMO- VIP-  knueHTam
UHaHCUpo- ounen  KnueHTam
BaHUA KOTOPbIX
ABNAOTCA
(8 mbics4Yax OroaXKEeTHbIE
poccutickux pybnet) cpeacTtea
PesepB nopg
obecLeHeHMe Ha
31 pekabps 2009
ropga 11 222 146 3662 879 26 113 396 820 111 295 447 655 42840 15909 748
Peseps nog,
obecLieHeHVe B
TeyeHue roga 3305432 874 838 71953 51172 (145) 115 095 69 720 4 488 065
Cpeactea,
CMUCaHHbIe B
TeyeHue roga kak
Oe3HagexHble K
B3bICKaHWUIO (929 369) (31 028) - - (60) - (1414) (961 871)
PesepB nop
obecueHeHue Ha
31 pekabps 2010
roga 13 598 209 4 506 689 98 066 447 992 111 090 562 750 111 146 19 435 942

961
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12 KpeouTbl n aBaHchl KnueHTaMm (NpoaosnxeHue)

Hwxe npegcraBneHa CTpykTypa KpeauTHOro noptdensd no coctodHuio Ha 31 gekabpsi no oTpacnsam
9KOHOMWKM:

2011 2010

(8 mbicsiqax pocculickux pybned) Cymma % Cymma %
Tspkenoe MallMHOCTPOEHUE U CydOCTPOeHne 30 574 200 13,2 28 780 469 14,2
CtpouTenbcTBo 30 114 469 13,0 24 501 570 12,1
JIM3nHr n mHaHcoBble ycnyru 27 383 215 11,8 17 356 272 8,6
Toproens 26 612 935 11,5 25 753 396 12,7
Onepaumnm ¢ HeABMXNUMOCTLIO 21568 270 9,3 21576 798 10,7
JoGblva 1 TpaHcnopTMpoBKa HedTH 1 rasa 17 179 939 7,4 14 876 175 7,4
YacTHble nuua 16 034 879 6,9 14 060 416 7,0
Mpon3Bo4CTBO M NULLEBAst NPOMbILLUNIEHHOCTb 14 426 340 6,2 11 827 141 5,8
OpraHnsauumn Ha 6rogKeTHOM (OMHAHCUPOBAHUK 9 838 220 4.3 9 626 801 4.8
TpaHcnopT 9417 183 4.1 7 697 385 3,8
CnopTUBHO-0300POBUTENBHBIE U KYNbTYPHO-

pasBrnekaTenbHble OpraHM3auum 7 278 856 3.1 6046 779 3,0
OHepreTuka 5007 088 2,2 3596 635 1,8
TenekoMmyHuKaumm 3673659 1,6 2793273 1,4
Xnmudeckasi NPOMbILLNEHHOCTb 2101012 0,9 4 569 214 2,3
Mpoune 10 047 077 4,5 9191 957 4.4
UToro kpeaAuTOB M aBaHCOB KIIMeHTaM (Bo

BblYeTa pe3epBa nop ob6ecueHeHue KpeauTHoro

noptdens) 231 257 342 100,0 202 254 281 100,0

Mo coctosHuio Ha 31 pekabps 2011 roga coBokynHas cymma kpeautoB 20 KpynHeWwmx rpynn
3aemwumkoB pynnbl coctaBuna 74 573 078 teicay pybnewn (2010 rog: 73 038 830 Thicay pybnen), uTo
coctaBnseT 32,2% (2010 rog: 36,1%) oT kpeguTHOro noptdens Ao BeldeTa pe3epsa nog obecueHeHune.
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12 KpeouTbl n aBaHchl KnueHTaMm (NpoaosnxeHue)

Tabnuubl HWXe MnokasbiBaloT KpeanTtbl M aBaHCbl KIMMEHTaM W CBA3aHHble C HUMW pe3epBbl MNMoa
obecueHeHre, a Takke aHanu3 KpeagnuToB 1 aBaHCOB KIMeHTaM Mo KpeaAUTHOMY KadyecCTBY NO COCTOAHUIO

Ha 31 gekabpsa 2011 roga:

Kpeautbiu  Pe3epB nop Kpeontbl 1  CooTHoOlleHue
aBaHCbI obGecue- aBaHCbI BeNIMYUHbI
KNnueHTam (ao HeHue KIIMeHTaM pe3epBOB Nnopj
BblyeTa (nocne BblyeTa  obGecueHeHue
pe3sepBa nop pe3epBa nog K kpeaurtam u
obecLeHeHue) obecueHeHune) aBaHcam
(8 mbicsyax poccutickux pybned) KnueHTam, %
KpeauTbl n aBaHcbl lopuaUYECKUM
nuuam:
KpeauTbl, OLleHeHHble Ha NpeameT
obecLeHeHMs Ha KONNEKTMBHOW OCHoBe, Mo
KOTOPbIM He GbINn BbISIBNEHbI
WHAMBWAYanNbHbIE NPU3HaKM 0becLeHeHns
CraHpapTHble HENPOCPOYEHHbIE KPEaUTbI 178 301 417 (7 305 185) 170 996 232 4,10
HenpocpoyeHHble KpeanTbl, 3a KOTOPbLIMK
BegeTca HabnoaeHne 9 406 468 (1056 513) 8 349 955 11,23
KpeauTtbl, oLeHeHHbIe Ha MHAMBUAYANbHOM
OCHOBE, MO KOTOPbIM ObIf BbISIBNEHbI
npu3Hakm obecLeHeHns
HenpocpoyeHHble kpeauThl 15 299 756 (4 203 059) 11 096 697 27,47
KpeauTbl ¢ 3agepxkon nnaTtexa
- 00 S KaneHaapHbIX AHEN 18 631 (1 845) 16 786 9,90
- 0T 6 fo 30 KaneHOapHbIX AHew 8 184 (1637) 6 547 20,00
- oT 31 fo 60 kaneHAapHbIX AHEN 3326030  (1791113) 1534 917 53,85
- 0T 61 o 90 kaneHgapHbIX AHel 668 326 (129 964) 538 362 19,45
- o1 91 po 180 kaneHAapHbIX AHeN 440 525 (88 105) 352 420 20,00
- oT 181 po 365 kaneHaapHbIX OHEWN 1202 741 (883 845) 318 896 73,49
- CBbllwe 365 KaneHgapHbIX gHen 4 200 203 (2 624 976) 1575 227 62,50
HeBo3BpaTHble kKpeaunTbl 2 350 182 (2 350 182) - 100,00
UToro kpeAUTOB N aBaHCOB
OPUANYECKMM Nuuam 215222 463 (20 436 424) 194 786 039 9,50
KpenouTbl u aBaHCbl YaCTHbIM NULaMm:
- UNOTEYHbIe KpeauThl 7 836 465 (367 702) 7 468 763 4,69
- KpeauTbl Ha NpuobpeTeHne aBToMooMnen 1248 144 (83 618) 1164 526 6,70
- noTpebuTtenbckme kpeanTbl VIP knueHTam 4713 446 (375 449) 4 337 997 7,97
- Npo4re KpeAauTbl YacTHbIM Ninlam 2 236 824 (87 081) 2149 743 3,89
UToro kpeAUTOB 1 aBaHCOB YaCTHbIM
niuam 16 034 879 (913 850) 15121 029 5,70
MUToro kpeANTOB M aBaHCOB KNMeHTaM 231257 342 (21 350 274) 209 907 068 9,23
38
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12 KpeouTbl n aBaHchl KnueHTaMm (NpoaosnxeHue)

UnoTteuyHnble KpeauTbl Ha MoTpe6 Mpouwne Utoro
KpeauTbl npuo6Gpe- UTenbLCKue KpeauTbl KpeauToB U
TeHue KpeauTbl YacCTHbIM aBaHCOB
aBTOMO- VIP nuuam YacCcTHbIM
ounen KnueHTam nuuam
(8 mbicsiyax pocculickux pybned)
Kpeoutbl u aBaHCbl YaCTHbIM
nuuam:
CTtaHaapTHble HEMPOCPOYEHHbIe
KpeauTbl 7 306 872 1153 007 4435170 2152 130 15047 179
KpeauTbl ¢ 3agepxkon nnaTtexa
- 00 5 KaneHaapHbIX AHen 2725 5099 - 5968 13792
- oT 6 fo 30 kaneHAapHbIX AHEN 125 765 10 124 - 5119 141 008
- o1 31 po 60 kaneHAapHbIX AHEN 35 588 3799 - 597 39 984
- 0T 61 o 90 KaneHOapHbIX AHeN 18 470 531 - 16 417 35418
- o1 91 no 180 kaneHgapHbIX AHEN 53612 3284 - 18 964 75 860
- ot 181 po 365 kaneHgapHbIX
OHen 39720 8 229 - 5327 53 276
- CBbile 365 kaneHaapHbIX AHeN 253713 64 071 278 276 32302 628 362
UToro kpeaAUTOB 1 aBaHCOB
YacTHbIM NMuam (Ao BbiveTa
pe3epBOB nop ob6ecueHeHue) 7 836 465 1248 144 4713 446 2236 824 16 034 879
Pe3epsB nop ob6ecueHeHune (367 702) (83 618) (375 449) (87 081) (913 850)
UToro kpeAUTOB N aBaHCOB
YacTHbIM nMuam (nocrne BbiveTa
pe3epBa nop obecueHeHue) 7 468 763 1164 526 4 337 997 2149 743 15121 029
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lMpumeyaHus kK KOHconudupoesaHHOU ghuHaHcoeol omyemHocmu — 31 dekabps 2011 200a

12 KpeouTbl n aBaHchl KnueHTaMm (NpoaosnxeHue)

Tabnuubl HWXe MnokasbiBaloT KpeanTtbl M aBaHCbl KIMMEHTaM W CBA3aHHble C HUMW pe3epBbl MNMoa
obecueHeHre, a Takke aHanu3 KpeagnuToB 1 aBaHCOB KIMeHTaM Mo KpeaAUTHOMY KadyecCTBY NO COCTOAHUIO

Ha 31 gekabpsa 2010 roga:

Kpeautbi n
aBaHCbl

KNnueHTam (ao

Bbl4yeTa

pe3sepBa nop

Pe3epB nop
obecue-
HeHune

KpeauTtbl n
aBaHCbl
KNMeHTam

(nocne BblveTa
pesepBa nopa

CooTHOLWweHue

BeJIUYNHbDbI

pesepBoOB noAa
obecLeHeHune

K KpegutamMm 1

obecLeHeHue) obecueHeHune) aBaHcam
(8 mbicsyax poccutickux pybned) KnueHTam, %
KpeauTbl n aBaHcbl lopuaUYECKUM
nuuam:
KpeauTbl, OLleHeHHble Ha NpeameT
obecLeHeHMs Ha KONNEKTMBHOW OCHoBe, Mo
KOTOPbIM He GbINn BbISIBNEHbI
WHAMBWAYanNbHbIE NPU3HaKM 0becLeHeHns
CraHpapTHble HENPOCPOYEHHbIE KPEaUTbI 157 600 550 (8 534 653) 149 065 897 5,42
HenpocpoyeHHble KpeanTbl, 3a KOTOPbLIMK
BegeTca HabnoaeHne 9 658 626 (744 660) 8 913 966 7,71
KpeauTtbl, oLeHeHHbIe Ha MHAMBUAYANbHOWM
OCHOBE, MO KOTOPbIM ObIf BbISIBNEHbI
npu3Hakm obecLeHeHns
HenpocpoueHHble kpeauTbl 11 892 926 (3147 115) 8 745 811 26,46
KpeauTbl ¢ 3agepxkon nnaTtexa
- A0 5 KaneHAapHbIX AHel 30628 (1847) 28 781 6,03
- o1 31 go 60 kaneHaapHbIX AHEN 154 685 (9 679) 145 006 6,26
- ot 91 po 180 kaneHAapHbIX AHEN 328 517 (65 305) 263 212 19,88
- oT 181 po 365 kaneHaapHbIX AHEN 1608 734 (980 228) 628 506 60,93
- cBblLe 365 kaneHaapHbIX AHEN 4 448 976 (2 249 254) 2199 722 50,56
Heso3sBpaTHble kpeaunTbl 2470 223 (2470 223) - 100,00
UToro kpeaAUTOB 1 aBaHCOB
HOPUANYECKUM Nulam 188 193 865 (18 202 964) 169 990 901 9,67
KpeouTbl U aBaHCbl YaCTHbIM NULaM:
- UMNOTEYHble KpeauTbl 7 700 090 (447 992) 7 252 098 5,82
- KpeauTbl Ha NpuobpeTeHne aBTomobunei 687 179 (111 090) 576 089 16,17
- noTpebuTtenbckme kpeantbl VIP knueHTam 4 135 360 (562 750) 3572610 13,61
- Npoyne KpeauTbl YacTHbIM Nnuam 1537 787 (111 146) 1426 641 7,23
UToro kpeAUTOB 1 aBaHCOB YaCTHbIM
nuuam 14 060 416 (1232 978) 12 827 438 8,77
WUToro kpeANTOB U aBaHCOB KIIMEHTaM 202 254 281 (19 435 942) 182 818 339 9,61
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12 KpeouTbl n aBaHchl KnueHTaMm (NpoaosnxeHue)

MnoTteyHble Kpeautbl Ha [NoTpebutenn Mpouwne Utoro
KpeauTbl npuobGpe- CKue KpeauTbl KpeauToB U
TeHue Kpeautbl VIP YacTHbIM aBaHcOB
(8 mbicsiyax pocculickux aBTOMOOMNen KIMeHTam nauam YaCTHbIM
pybned) nuuam
KpeauTbl n aBaHCbl YacTHbIM
nuuam:
CraHgapTHble
HernpocpoYeHHble KpeauTbl 7 222 934 605 482 3540 740 1458 746 12 827 902
KpeauTbl ¢ 3agepxkon nnaTtexa
- 00 5 KaneHaapHbIX AHen 9602 81 - 19 867 29 550
- o1 6 go 30 kaneHAapHbIX AHEV 29 949 2252 - 1442 33643
- o1 31 go 60 kaneHgapHbIX
aoHen 18 678 795 - 1546 21019
- oT 61 oo 90 kaneHgapHbIX
nHen 65 517 2 046 - 919 68 482
- o1 91 go 180 kaneHAapHbIX
nHen 39 842 5743 5422 1 669 52 676
- oT 181 oo 365 kaneHgapHbIX
nHen 72 494 8 929 94 983 15 882 192 288
- cBblle 365 kaneHaapHbIX
nHen 241 074 61 851 494 215 37716 834 856
UToro kpeaAUTOB 1 aBaHCOB
YacTHbIM Nnuuam (Ao BblyeTa
pe3epBOB nop ob6ecueHeHue) 7 700 090 687 179 4 135 360 1537 787 14 060 416
Pe3epsB nop obecueHeHune (447 992) (111 090) (562 750) (111 146) (1232 978)
UToro kpeaAUTOB 1 aBaHCOB
YacTHbIM nuuam (nocne
BblYeTa pe3epBa nop
obGecueHeHue) 7 252 098 576 089 3572610 1426 641 12 827 438

lpynna oueHuBaeT pa3mMep pesepBa MnoA obecLeHeHMe KOMMEpPYECKMX KPeauTOoB, OLEHMBAeMblX Ha
WHAOMBMAYANbHOW OCHOBE, MO KOTOPbIM Oblfv BbISIBNEHbI NPU3HaKK 06eCLIEHEHUS), HA OCHOBaHUM aHanu3a
OyaywimMx NOTOKOB [AEHEXHbIX CpPeacTB, OCHOBaHHbIX Ha obecneveHun. ObecrneveHne, Ha KOTOPOM
OCHOBaH pacyeT Oyaywmx MOTOKOB [EHEXHbIX CpPeACTB, B OCHOBHOM npencTaBnsieT cobon
HeaABMXUMOCTb. D,J'Iﬂ OTpaxeHua pblHO'-IHOI7I CTOMMOCTWN HEOBWMXMMOCTU NMpn pacyeTe Gyp.yIJJ,I/IX MNOTOKOB
OEeHeXHbIX cpeacTB 6epeTcst oLeHoYHasi CTOMMOCTb ¢ AnckoHToM B 30-50 npoueHTOB.

Onsa noptdens kpeamToB, MO KOTOPbIM MpU3HaKM obecleHeHns He Obinu BbisiBNeHbl, [pynna oueHuna
pa3Mep pe3epBa Ha OCHOBaHWUM MPOLUSIOrO OfbiTa NOHECEHHbIX PakTUYECKnX YObITKOB Mo mopTdenam
KpeanToB, CKOPPEKTMPOBAHHOIO Ha (pakTopbl YXyALIEHUSA/YNydlleHnsa KayecTBa KpeauTHOro noptdens
n3-3a  yBENMYEHUsI/YMEHbLUEHNST  KONMYecTBa  OOECUEHEHHbIX M MPOCPOYEHHBIX  KPeauTOB,
00YyCroBneHHbIX TEKYLLUM COCTOSAHMEM pbiHKa. Pe3epB nog obecLieHeHne KpeamToB U aBaHCOB KITMEHTAM
OTpaxaeT OLEHKy pykoBoAcCTBa [pynnbl NoTepb MO NOPTdEnto KpeaAUToB Mo COCTOsHUIO Ha 31 gekabps
2011 roga n 31 pekabps 2010 roga. CTOMMOCTb 3anoroB He NPUHUMAaETCS B pacyeT AN OLEHKM Ha
obecueHeHne. duHaHCOBbIN 3(PGEKT 3aN0roB Ha BENMUUYNHY KPEAUTHOIO pUcka ABMSETCA HYNeBbIM.
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12 KpeauTtbl M aBaHCbI KnMeHTaMm (NpoAaosKeHue)

pynna oueHvBaeT pasmep pe3epBa nog obecLueHeHe KpeauToB, BblaHHbIX (PU3MYECKMM Nuuam, Ha
OCHOBaHUM aHanu3a Oyaywmx MOTOKOB [AEHEeXHbIX CcpeacTtB Mo obeCueHeHHbIM KpeauTaMm U Ha
OCHOBaHWUM NPOLLSIOro OnbiTa NOHECEHHbLIX hakTUYECKMX YOLITKOB Mo NOpTdEnsiM KpeauToB, NO KOTOPbIM
Npu3Hakn MHOMBMAYyanbHOro obecLeHeHns BbiABMEHbl He Obinn. MNpyn onpegeneHun pasmepa pesepsa
nog obecueHeHne KpeauToB, MO KOTOPbIM He ObINO BbISBMEHO NMPU3HAKOB ODECLiEHEHMWSs!, PYKOBOACTBO
OLEHMBAET YPOBEHb MOHECEHHBLIX YOLITKOB C MCMOMb30BAaHMEM [AaHHbIX O MOHECEHHBLIX (haKTUYECKMX
yObITKax, CKOPPEKTUPOBAHHbLIX MPUW HEOBXOOUMOCTU B LIENSX COOTBETCTBUSI TEKYLLMM W3MEHEHMAM
noptdens kpeamtoB. ObecneveHne, Ha KOTOPOM OCHOBaH pacyeT ByayLUX NOTOKOB AEHEXHbIX CPeacTs,
B OCHOBHOM npefcTaBnsdetr cobol HeaBMXMMOCTb W aBTOTPaAHCMOPTHbIE cpencTBa. [nsi oTpaxeHus
PbIHOYHOW CTOMMOCTU HEOBWXMMOCTM M aBTOTPaAHCMOpTa Mnpu pacyeTe OyayuiMx MOTOKOB AEHEXHbIX
cpeacTB bepeTcs oLeHoYHast CTOMMOCTL ¢ AMCkoHTOM B 10-20 NpoLEeHTOB.

CtaHaapTHbIMKU HEMPOCPOYEHHBIMWU MPU3HAIOTCA KpeauTbl, MO KOTOPbIM Ha OTYETHYK AaTy He Obino
NMPOCPOYEHHON 3aA0S/HKEHHOCTM W PYKOBOACTBO [pynnbl He wWMeeT CBEAEHMM O CyLLECTBOBaHWUU
(aKTOpOB, KOTOpble MOrNM Obl NPUBECTU 3AEMLUUKOB K HEBO3MOXXHOCTW CBOEBPEMEHHO M B MOJTHOM
06BbEME noracuTb 3a0SKEHHOCTb nepef pynnoi.

K kateropun «HenpocpouyeHHble KpeauTbl, 3a KOTOpbIMWM BeAdeTcA HabniogeHme» OTHOCATCA CCyAbl C
YMEPEHHbIM  KpeAUTHbIM  pUCKOM.  KOMMMEKCHbIM  aHanu3  npousBOACTBEHHOM W PUHAHCOBO-
XO35IMCTBEHHOWN AEATENbHOCTU 3aeMLuMKa CCyA OAaHHOW KaTeropum M MHble CBEAEHWs O HeM, BKo4vas
MHMOPMaLIMIO O BHELLHMX YCMOBUSAX, CBUOETENBbCTBYIOT O CTAabUNbHOCTH MNONOXeHWs 3aemiumka. OgHako,
npu aHanuse OUHaHCOBO-XO3ANCTBEHHON AEATENbHOCTU 3aeMLUMKa BbiSBNEHbl OTAeNbHble HeraTuBHbIe
dakTopbl, KOTOpble B 0O03pMMON MepCrnekTuBe MOryT HeCyLLEeCTBEHHO MOBMUSATb HA CBOEBPEMEHHOCTb
BO3BpaTa KpeguTa.

OcHoBHbIMU hakTopamu, KoTopble pynna npuHMMaeT BO BHYMaHWE NPV pacCMOTPEHWMM Borpoca o6
nHOUBMAYyanbHOM OGecLeHeHUM KpeauTa, SIBMSOTCA HanuuvMe MpOCPOYEHHOM/ PeCcTPYKTYpPUPOBaHHOM
3a[0J/KEHHOCTU W/MNN  BO3HUKHOBEHME (PaKTOpPOB, KOTOpble MOIMMMU Obl NPUMBECTM 3AEMLLMKOB K
HEeBO3MOXHOCTM CBOEBPEMEHHO 1 B MOSIHOM 06beMe MoracuTb 3af0MMKeHHOCTb nepen Mpynnoii.

Hwxe npegctaesneHa uHgopmaumsa no obecrnedeHuto no Kpeamtam KoprnopaTMBHbIM KNWMeHTam (3a
BblYETOM pe3epBa nog obecueHeHne), no Tunam obecnevyeHus no coctosaHuo Ha 31 aekabpsa 2011 roga
n 31 pekabps 2010 roga:

(8 mbicsyax pocculickux pybneu) 2011 2010
[leHexHble cpeacTea 3089715 2 376 486
HenswxnmocTtb 76 288 714 61919 358
TpaHcnopTHble cpeacTea 39 827 32 231
OcHoBHbIE cpeacTBa 16 821 534 12 452 888
"apaHTuu 1 nopyuntenscTea 45552 753 46 570 120
Mpouee obecneyeHne 35720 827 35876 218
be3 obecneyeHus 17 272 669 10 763 600
WToro cymma o6ecneveHuss o KOpnopaTMBHbLIM KpeauTam KrueHTam 194 786 039 169 990 901

®uHaHcoBOe BO3aencTBue obecrneyeHnss NPeacTaBneHo MyTeM OTAENbHOr0 PacKpbITUS ero CTOMMOCTH
ans (i) akTmBoB, 3anoroBoe obecnevyeHuve KOTOPbIX M NpoYMe Mepbl MOBbIWEHWS KayecTBa kpeauTta
paBHbl HanaHCoOBOW CTOMMOCTM akTMBa WM MNPEBbIWAT ee («aKkTMBbl C WU3BbLITOYHLIM 3arnoroBbiM
obecneyeHnem») u (ii) akTMBoB, 3anoropoe obecneyeHme KOTOPbIX U NPOYNE Mepbl NOBbLILIEHUS KavyecTBa
Kpeauta MeHblue 6anaHcoBOW CTOMMOCTM akTmBa («aKkTuBbl C HEOOCTaTOYHbIM  3aroroBbiM
obecneyeHem»).
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12 KpeauTtbl n aBaHCbl KNMeHTaMm (NpogornkeHue)

BospeincTtene obecneyeHunst Ha 31 nekabpst 2011 roga:

KpeaunTtbl ¢ U36LITOYHLIM
obGecrnevyeHnem

KpeauTbl ¢ HeAOCTaTOYHbIM
obecneyeHnem

BanaHcoBas cymma 3anorosas BanaHcoBas cymma 3anorosas
KpeauToB (8o CTOMMOCTb KpeauToB (4o CTOMMOCTb

(8 mbics4ax poccutickux pybned) Bbl4YeTa pe3epBoB) obecneyeHust BblYeTa pe3epBoB) obecneyeHus
KpeauTbl kopnopaTvBHbIM
KIueHTaMm
- KPEAUTBI Ha MOMOJSIHEHNE
06OpOTHBIX CpeacTs 118 836 802 214 778 988 30 422 466 10 368 234
- NIHBECTULMOHHbIE KpeauTbl 52 544 186 108 136 704 3580 790 2 820 650
- KpeauTbl NPeanpuATUAM,
WCTOYHUKOM (PMHAHCUPOBaHUSA
KOTOPbIX ABNsIOTCS Ol0gKeTHble
cpeacTea 9819 186 14 624 118 19 033 -
KpeauTbl YacTHbLIM KnueHTam
- INOTEeYHble KpeauThbl 7425157 13 729 635 411 308 264 523
- KpeauTbl Ha NpuobpeTeHne
aBTomobunen 1237 960 2663 298 10 184 1157
- noTpebutensckue kpeantol VIP
KnMeHTam 4 083 336 10 397 857 630 110 308 707
- NpoYKe KpeanTbl YaCTHbIM
KNnueHTam 934 630 1145 031 1302 194 7760
WToro no kpeauTam KnveHTam 194 881 257 365475631 36 376 085 13771031

BosgeincTtene obecneyeHust Ha 31 gekabpsi 2010 roga:

KpeauTbl ¢ U36bLITOYHLIM
obecrnevyeHnem

KpeauTtbl ¢ He4OCTaTOUYHbIM
obGecrnevyeHnem

BanaHcoBas cymma 3anoroBass  bamaHcoBas cymma 3anorosas
KpeamToB (Ao CTOMMOCTb KpeamToB (Ao CTOMMOCTb

(8 mbics4ax poccutickux pybneu) Bbl4eTa pe3epBOB) obecneyeHust Bbl4eTa pe3epBOB) obecneyeHusi
KpeauTbl kopnopaTvBHbIM
KIMeHTaMm
- KpeauTbl Ha MOMNoSHEHUE
060OpPOTHBIX CPEACTB 99 568 014 169 769 999 23 126 796 10 092 860
- UHBECTULIMOHHbIE KpeauTbI 53 053 728 87 578 486 2 818 526 2 396 592
- KpeauTbl NpeanpuUsATUAM,
WCTOYHMKOM (PMHAHCUPOBaHNSA
KOTOPbIX SABNSIOTCS OlogKeTHble
cpeacTea 9 227 906 18 409 440 398 895 -
KpeAuTbl YacTHbIM KNUueHTam
- UNOTEYHbIE KpeauThbl 7 355 456 12 662 024 344 634 251 890
- KpeauTbl Ha NpuobpeTeHne
aBTOMO6unen 681 011 1890 452 6 168 595
- noTpebutensckue kpeantol VIP
KnMeHTam 3542940 8627 001 592 420 308 802
- NpPoYUNe KpeanTbl YaCTHLIM
KNMeHTam 897 496 1149721 640 291 5000
WToro no kpeauTam KnuveHtTam 174 326 551 300 087 123 27 927 730 13 055739

B coctase KpeauMToB Ha nornoJiHeHne 060pOTHbIX cpeancTtB eCTb BbICOKOHaAeXHble 3aeMLUnKK, no
KOTOPbIM prnna CHMTaeT BO3MOXHbIM BblgaBaTb KpeauTbl 0e3 obecneyeHus.

CymMma nonyyeHHbIX NPOLEHTOB MO MPOCPOYEHHBbIM 1 06ecLieHeHHbIM kpeauTam 3a 2011 rog coctaBnsiet
906 218 Thicay pybnen (2010 roa: 732 166 Thicay pybnen).

AHanus KpeauToB M aBaHCOB KIMEHTaM MO CTPYKType BamnoT U Cpokam pasMeLLEeHWUs MpeacTaBneH B
MpumeyaHnn 35. AHanMa MpOLEHTHbIX CTaBOK KPeOWTOB WM aBaHCOB KIMEHTaM MNpefcTaBrieH B
MpumeyaHun 35. WHgopmaumss no onepauusiM CO CBsI3aHHbIMM CTOpOHaMM nNpeAcTaBrieHa B

MpumeyaHun 39.
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13  VHBeCTUUMOHHbLIE LeHHble Bymaru, MMeloLMecs B HanNvuum ans npogaxu

MHBECTULMOHHbIE LeHHble Oymarv, uMelowmMecs B Hanuuuu Ong  npogaxu, npeactaBneHbl
KOpNopaTUBHLIMWU aKUMSMU POCCUNCKNX U 3apyBEXHBLIX KOMMaHWNA.

YacTb MHBECTULMOHHBIX LIEHHBIX Oymar He MMeeT PbIHOYHbIX KOTUMPOBOK Ha aKTUBHOM PbIHKE WU KX
cnpaBefnuBasi CTOMMOCTb He MOXeT OblTb HagexHo onpefaeneHa. CnpaBeanvueasi CTOMMOCTb Gymar,
KoTopasi MOXeT ObiTb HaJeXHO onpegerneHa, no coctosiHlo Ha 31 gekabps 2011 ropa cocTtaBnsieT
3 774 109 Tbicay pyonen (2010 rog: 32 932 Teicaun pybnen).

Mo MHeHuto pyKkoBoACTBa prnnbl pa3Hnua Mexny CﬂpaBeﬂ,ﬂMBOVI 1 GanaHcoBOW CTOMMOCTSAMW 4acTu
LE€HHbIX 6ymar, MMEKLLNXCA B HAaNN4nm Ana npoaaxu, He ABnAeTCcA Cyu.leCTBeHHOVI.

AHanuns MHBECTULUNOHHBbIX LeHHbIX 6ymar, MMEKLLNXCA B HannM4mm ona npogaxXu, no CTpyktype BanioT U
Cpokam pasmelleHuns npeacrtaeneH B MNpumeyannn 35.

14  NHBeCTUUMOHHbLIE LeHHble Bymaru, yaepxuBaembie 00 NnorawieHus

(8 mbicsivax poccutickux pybned) 2011 2010
KopnopaTtueHble obnuraunm 52 269 188 665
Peseps nog obecueHeHne (20 908) (19 027)

NToro MHBeCTULIMOHHbIX LieHHbIX 6ymar, yaep>XXuBaeMbix Ao
norawieHus 31 361 169 638

KopnopaTtuBHble obnurauun npeacTaBneHbl MPOLUEHTHbIMU LEHHbIMM Oymaramm C HOMWHanom B
POCCUIACKMX pybrisiX, BbIMyLLEHHbIE POCCUACKOM KOMMAHWEW, MO KOTOPbIM ObINM NMPOCPOYEHbI NnaTexmu
(2010 roga: cpok norawenusa ¢ 29 ceHTs6psa 2011 roga no 2 gekabps 2011 roga); cTaBka KyrnmoOHHOMO
poxopa no HUM 0% rogosbix (2010 roa: ot 12,3% fo 13,0% rogoBbix); AOXOAHOCTb K NoOralleHuo no
cocTosHuio Ha 31 gekabps 2011 roga coctasuna 0% rogosbix (2010 roa: ot 12,6% g0 13,0% rogosbIx).

Hwke npenctaBneHa wuHdopmauusi 06 WU3MEHEHUsIX MNopTdens WHBECTULMOHHbIX LEeHHbIX Oymar,
yAepKMBaeMblX [0 noralleHus:

(8 mbicsivax poccutickux pybned) 2011 2010
BanaHcoBas ctoumocTb Ha 1 AHBapA 188 665 200 458
alweHne LeHHbIX Bymar (136 396) (11 858)
HapalleHHble NnpoLeHTHbIe JoXoabl - 16 337
MpoLEeHTbI MonyYeHHble - (16 272)
BanaHcoBas ctoumocTb Ha 31 aekabpsa 52 269 188 665
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14 MHBeCcTULMOHHbIE LieHHble Bymaru, yaepxvBaemblie [0 NoraweHus (npoaomkeHne)

Hwke npepctaBneH aHanvM3 M3MeHeHUs pe3epBa nofg obecueHeHue WHBECTULMOHHBLIX LieHHbIX Oymar,
yoepxuBaemblx 4o noraweHusi, B TedeHne 2011 roga n 2010 roga:

(8 mbicsiqax pocculickux pybned) 2011 2010
Pe3epB noa o6ecueHeHue Ha 1 AHBaps 19 027 19 550
Peseps/(BoccTaHOBMNEHNE pe3epBa) nog obecLeHeHNE B TEYEHME

roga 1881 (523)
PesepB nog ob6ecueHeHue Ha 31 nekabps 20 908 19 027

prrlna aHanm3anpyet n oTcnexueaeT NPuU3Hakun o6ecLeHeHNsT B OTHOLLEHUN OaHHbIX LIEHHbIX 6ymar, n,
npn HanNn4nMm TakoBblX, CO3daeT pe3epB Nnoa obecLeHeHme.

Hwxe npuBoauTCcs aHanu3 ONTOBbIX MHBECTULMOHHBLIX LIEHHbIX Bymar, yaepXuBaemblX OO0 MoralleHus,
Nno KpeaMTHOMY KadeCcTBY MO COCTOsAHMIO Ha 31 aekabpsi 2011 roga:

KopnopaTtusHble
(8 mbicsivax pocculickux pybrned) obnurauum

[Jonrosble LeHHble Bymaru, B MHAVBUAYANbHOM NOpsiAKe onpeaensieMble kak
obecLeHeHHble

- C 3agepkkolt nnartexa cBbile 365 kaneHaapHbIX AHEN 52 269

UToro aonroBbiX MHBECTULIMOHHBIX LieHHbIX Bymar, yaep>XXuBaeMbixX A0 NoraweHus,
A0 BblyeTa pe3epBa nog obecueHeHue 52 269

Hwxe npvBoguTCst aHanu3 OONroBbIX MHBECTULMOHHBIX LIEHHbIX Bymar, yaepXmBaemMbiX 40 noralleHus,
Nno KpeaMTHOMY KadecTBY MO COCTosiHMIO Ha 31 aekabpsi 2010 roga:

KopnopaTtusHble
(8 mbicsivax pocculickux pybned) obnurauum

HenpocpoquHble 1 HeobecLeHeHHbIe A0MroBble LeHHbIe 6ymar|/|

-Tpynna B 126 301
-Mpynna C 10 095
Honroeble LeHHble Bymaru, B nHAMBMAYaneHOM nopsigke onpeaensemMble Kak

obecLeHeHHble

- C 3apepkkol nnartexa cBbile 365 kaneHaapHbIX AHEN 52 269

UToro aonroBbiX MHBECTULIMOHHBIX LieHHbIX Bymar, yaepXXuBaeMbixX A0 NoraweHus,
A0 BblyeTa pe3epBa noa obecueHeHue 188 665

Onpegenenue Mpynn - cMm. MNMpumeyaHue 8.

AHanu3 MHBECTULIMOHHBIX LieHHbIX ByMar, yaepKuBaembiX 4O MOralleHusi, Mo CTPYKTYpe BamnkoT U CpoKam
pasmelleHnst npeactaeneH B MpuMeyanun 35. AHanM3 NPOLEHTHBIX CTABOK MHBECTULIMOHHBIX LIEHHbIX
Gymar, yaepxmBaeMblx o noralieHusi, npeacraeneH B MNpumeyanum 35.
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15 [poumne dbmHaHCOBbIE aKTUBbI

(8 mbicsiyax pocculickux pybned) 2011 2010

,D,eGMTOpCKaﬂ 3a0JKEeHHOCTb No onepaunam C NiacTUKoBbIMU

KapTamu 370 364 144 608
CnpaBefnveas CTOMMOCTb NPOW3BOAHbIX (PUHAHCOBbIX

WHCTPYMEHTOB 823 657 142 978
Pac4yeTbl No onepauusim ¢ LueHHbIMK Bymaramm - 18 199
UToro npounx ¢pHaHCOBbLIX aKTUBOB 1194 021 305 785

Cpean npouux UHAHCOBbBIX akTMBOB [pynnbl OTCYTCTBYIOT WHAMBUAYyanbHO oOOecueHeHHble U
npocpoYeHHble akTuBbl. PesepsB nog npouve duHaHcoBble aktvuebel B 2011 rogy n 2010 rogy He
cosfasarcs.

AHanu3 npouynx pMHAHCOBLIX aKTMBOB MO CTPYKTYpe BamnioT M CPOKaM pa3MelleHus NpeacTaBrieH B
MpumeyaHum 35.

16 MHBecTULUMOHHAA cOOCTBEHHOCTb

(8 mbicsiqax pocculickux pybned) 2011 2010

3eMernbHble y4acTku 2638 631 2000 008
O6BbEeKTbl HEABMKXUMOCTH 1924 186 1956 812
HakonneHHast amopTusauus (38 484) -
AToro nHBeCcTMLMOHHOM COBCTBEHHOCTH 4 524 333 3 956 820

MHBecTUUMOHHAsAs CcoBCTBEHHOCTb npeacraBndeT coboi 3eMerbHble y4acCTKmu, a TakKkKe 30aHuA
npon3BoaACTBEHHOIO Ha3Ha4eHUA, COOPYXKEeHUA U l/IMyLIJ,eCTBeHHbIﬁ KOMIMJ1eKC.

B 2011 rogy [lpynna nonyymna koHTponb Hag obecnedyeHnem B BuAe 3eMerbHbIX Y4acTKOB C
nocnegyowen peructpaumen npasa COOBCTBEHHOCTM B pesynbTaTe HEBbINONHEHUA o06s3aTenbcTB
3aemuwnkom baHka.

VlMyU.J,eCTBeHHbIVI KOMMNJ1eKC npeacrtaBiideT cobon TepMunHan B CeBepo-3ana,u,HOM pernoHe.

Hwuxe npeacraBneHa I/IHCbOpMaLI,VIS'-I 00 M3MEHEeHUsIX B COCTaBe MHBECTULIMOHHOW COBCTBEHHOCTMU:

(8 mbicsiqax pocculickux pybned) 2011 2010
BanaHcoBas ctoumocTb Ha 1 AsHBaps 3956 820 2000 008
MocTynneHus 638 623 32 626
MepeBoabl U3 Apyrux kateropmm - 1924 186
BbIObITUA (32 626) -
BanaHcoBas ctroumocTb Ha 31 aekabpsa 4 562 817 3 956 820

CnpaBegnMBast CTOMMOCTb MHBECTULIMOHHOM COBCTBEHHOCTM MO COCTOSIHUIO Ha 31 agekabps 2011 roga
coctaBnsgeT 5 100 515 Toicay pybnen (2010 rog: 3 957 656 Teicsd pybnen).

PblHOYHasA CTOMMOCTb WHBECTULMOHHOW CcoBCTBEHHOCTU [pynnbl onpeaensieTcs Ha OCHOBe OT4eTa
HEe3aBMCMMOTO OLEHLLMKA, MMEIOLLEro OMbIT MNPOBEdeHUs OLEHKM COBCTBEHHOCTU aHanornyHoro
MECTOMOMOXEHNA W KaTeropuu. PbiHOYHAsA CTOMMOCTb OLIeHMBAanNacb, OCHOBbLIBAsSICb Ha MPSMOM
CpaBHEHUW OLEHMBAeMOro oGbekTa ¢ ApyrMMu o6bekTamu, KoTopble Gblin MpofaHbl WU BbICTABIEHDI
Ha npoJaxy.
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17 OCHOBHbIe cpeacTBa U HeMmaTepualibHble aKTUBDbI

Mpum. 3paHnau OdwmcHoe m HesaBep- Hemare- Utoro
coopyxe- KOMMbHO- LWeHHoe puanb-
HUA TepHoe cTpou- Hble
obopypo- TenbLCTBO aKTUBBbI
(8 mbicsidax pocculickux pybnedi) BaHue
CtoumocTb Ha 1 sHBaps 2010 roga 3943049 1376 049 5500 309 6 521 10 825 928
HakonneHHasi amopTusauus - (707 453) - (5 765) (713 218)
OcTaTo4yHasa cToMMocTb Ha 1 AHBaps
2010 ropa 3943 049 668 596 5500 309 756 10112710
MocTynneHuns 641 392 299 947 1070728 - 2012 067
MepeBoabl mexay KaTeropnsiMmmn 728 132 47 748 (775 880) - -
BbiGbITHSA - (2 288) - - (2 288)
AMOpPTU3aLNOHHbIE OTYMCIEHUSA 30 (109 049) (250 413) - (274) (359 736)
OcTaTo4Has cTOoMMOCTb Ha 31
nekabps 2010 roga 5203 524 763 590 5795 157 482 11762753
CtommocTb Ha 31 gekabpsa 2010 roga 5312573 1692 120 5795 157 6 521 12 806 371
HakonneHHas amopTtum3auus (109 049) (928 530) - (6039) (1043618)
OcTaTo4Has cToMMOCTb Ha 31
nekabps 2010 roga 5203 524 763 590 5795157 482 11762 753
Moctynnenus 539 221 563 817 32916 5348 1141 302
MepeBoabl Mexay KaTeropnsiMmm 5783900 1138 (5785038) - -
BbiGbITHS (19 714) (3924) - - (23 638)
AMOpPTU3ALNOHHbIE OTYMCIEHUS 30 (176 892) (301 834) - (1 059) (479 785)
lMepbeoueHka 1734105 - - - 1734105
Pe3epB non obecueHeHne (228) - - - (228)
OcTaTo4Hasa cTOMMOCTb Ha 31
nekabps 2011 roga 13 063 916 1022 787 43 035 4771 14 134 509
CtommocTb Ha 31 gekabpsa 2011 roga 13 064 144 2 227 842 43 035 11 869 15 346 890
HakonneHHas amopTm3aums n yobIToK OT
obecLeHeHus (228) (1205 055) - (7098) (1212381)

HesaBepLueHHOE CTPOUTENBLCTBO B OCHOBHOM NpeAcTaBnsdeT cobon nepeobopynoBaHMe MOMELLEHMUI
unmManos 1 JONOMNHUTENbHbBIX OPUCOB.

34aHnsA 1 coopyXeHus Bbinn oueHeHbl No cocTosHMo Ha 31 aekabps 2011 roga HesaBMCMMOW bupmoin
npodeccroHanbHblX oueHLwmMKoB. OCHOBON AN OLEHKN SBAANNCE PbIHOYHAA CTOMMOCTb W pesyrnbTaThl
pacyeToB AOXOAHBIM METOAOM.

BanaHcoBasi cTOMMOCTb Mo cocTosiHMIo Ha 31 aekabps 2011 roga BktoyaeT oHA NepeoLUeHkn 3a4aHni 1
coopyxeHun pynnbl B obuen cymme 4 182 877 Toicay pybnen (2010 roa: 2 457 517 Teicsad pybneit). B
OTHOLLEHMM CYMMbl (POHAA MNEPEOLIEHKM MPU3HAHO OTIIOXKEHHOE HanoroBoe 00s513aTeNnbCTBO B CyMME
836 574 Thicsaun pyobnien (2010 roa: 491 502 Teicaun pybnen),

B cnydyae, ecnn Gbl 30aHns n coopyxxeHus [pynnbl GbivM OTpaXKeHbl MO CTOMMOCTM MpuobpeTeHns 3a
BblMETOM HaKOMMEHHON amopTusaumn nx GanaHcoeas ctommocTb Ha 31 aekabps 2011 roga coctaBuna
6b1 9 137 042 Thicay pybnien (2010 rog: 2 919 056 Teicad pybnen).
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18 Mpoyune aKTuBLI

(8 mbicsivax poccutickux pybried) 2011 2010
ABaHCOBbIe NNaTeXu No Hanoram 725 181 8140
Pacxogbl 6yaymux nepyvoaos 606 837 240 391
[ebutopckasi 3a40mKEHHOCTb M aBaHCOBbIE MNaTeXu 419 960 314 765
[ebutopckasi 3a40MKEHHOCTb MO apeHaHoM nnaTe 11 378 8 385
[ebutopckasi 3a40/mMKEHHOCTb KIMEHTOB 6aHKa Mo KOMUCCUSIM 21184 26 338
Mpouee 259 691 45 896
UToro npouunx akTuBoB 2044 231 643 915

[ebntopckas 3a40MMKEHHOCTb M aBaHCOBbIE MMATEXW BKMOYAKT NnaTtexu, caenadHHble [pynnon B
OTHOLLEHMM MNporpamMmHoro obecrnedeHnss M obopydoBaHWs, a Takke npedonnaTy PeMOHTHbIX paboT
CYLLIECTBYIOLLMX MOMELLEHUNN.

AHanu3 npo4Ymx akTMBOB MO CTPYKTYpPE BamtoT U CpoKam pasmMeLleHns npeacrasneH B [pumeyaHun 35.

19 CpepcTtBa 6aHKOB

(8 mbicsivax poccutickux pybned) 2011 2010
[oroeopa npogaxu 1 obpaTHOro Bbikyna 14 919 153 868
CpoyHble oeno3unTbl 6aHKOB 12 178 945 10 045 393
KoppecnoHaeHTckume cueta 6aHkoB 100 797 1280 132
WUTtoro cpencTB 6aHKoB 27 198 895 11 326 393

Mo coctosiHnio Ha 31 gekabpsa 2011 roga B cocTtaBe cpeAcTB GaHKOB BKMOYEHbI JOroBOpa Npoaaxu U
obpaTHOro Bblkyna LEHHbIX Oymar, 3aKkf4YeHHble C KPeAWTHbIMM  OpraHu3auuMsMu B CyMMe
13 490 520 Tbicay pybnen. LleHHble Gymaru, nepefaHHble B 3anor nNo 3TMM JOroBopamM MpoAaxu u
obpaTHOro Bblkyna, NpeAacTaBreHbl KOpnopaTMBHbIMU ObnuraunsaMmmn, cnpaeensiuBasi CTOMMOCTb KOTOPbIX
coctaBnset 11660435 Tbicay pyb6nen, obnurauusamm cyobektoB Poccuiickon  Pepepauun,
crnpaBegnmBas CTOMMOCTb  KOoTopbix coctaensgeT 2930415 Teicad pybner u  obnuraumsamu
denepanbHoro 3aima (OP3), cnpaBegnmBasi CTOMMOCTb KOTOpPbIX cocTaBnseT 533 521 Toicady pybnewn
(2010 roa: gporosopa otcytcTBoBanu). Cm. NpumeyaHue 9.

Mo coctosiHuio Ha 31 gekabpst 2011 roga B cocTtaB cpefcTB GaHKOB BKITHOYEHBI JOroOBOpa MpoAaxu u
0o0OpaTHOro BbIKyna LEHHbLIX Oymar, nepeknaccuduumMpoBaHHbIX B KpeauTbl knneHtam B 2008 roay,
3aKMOYEHHbIE C KPEAWUTHBIMM OpraHmsauusMy B cymMme 546 165 Toicaum pybnen. LleHHble Gymaru,
nepefaHHble B 3aror rno 3TMM [OroBopamM MNpoAaxu M obpaTHOro Bbikyna, NpeacTaBnstoT cobon
obnuraumm cybwektoB Poccuiickon ®depepaumm, 6GanaHcoBag CTOMMOCTb KOTOPbIX COCTaBnsieT
570 882 Thicsun pybnen (2010 roga: goroopa otcytcTsoBanu). Cm. Npumedarne 12.

Mo coctosiHuio Ha 31 pgekabpst 2011 roga B coctaB cpefcTB GaHKOB BKITHOUEHBI JOrOBOpaA MpoAaxu U
obpaTHOro BbIKyna LUEHHbIX Oymar, nepeknaccupuunpoBaHHbIX B KpeauTbl Gankam B 2008 roay,
3aKMOYEHHbIE C KpeauTHbIMU opraHu3aumsimm B cymme 383 388 Thicay pybnen. LleHHble Gymarm,
nepefaHHble B 3amor no 3TMM [JOroBopamM MNpoAdaxu M obpaTHOro Bblkyna, NpeacTaBnstoT cobov
KoprnopaTuBHble obGnuraumu, GanaHcoBas CTOMMOCTb KOTOpbIX cocTaBnseT 451436 Ttoicay pybnen
(2010 roa: porosopa otcytctBoBanu). Cm. Nprmeyarve 11.

Mo cocTtosiHuio Ha 31 gekabpsi 2011 roga B cocTaB cpeAcTB 6aHKOB BKMOYEHbI JOroBOpa Mpogaxun u
obpaTHOro Bbikyna LEHHbIX Oymar, nepegaHHbix GaHKy Mo MepBOW 4acTm fgoroeopa perno (6e3
nepBOHaYanbHOro NPU3HaHWSA), 3aKIKYEHHbIE C KpeaUTHbIMKU opraHu3aumamu B cymme 499 080 Thbicay
pybnein. LleHHble ©ymaru, nepefaHHble B 3anor no 3TMM AOroBopam Npodaxu M obpaTHOro BbIKyna,
npeacTaBnsalT cobon koprnopaTuBHble obnurauuun, cnpaBeanvMBas CTOMMOCTb KOTOPbIX COCTaBnsieT
6 875 Tbicay pybnen, n obnuraumm cdegepansHoro 3anma (OP3), cnpaBeanveast CTOMMOCTb KOTOPbIX
coctaBnsieT 493 795 Thicad pybnen (2010 roa: goroBopa otcytctoBanu). Cm. MNpumeyarue 9.
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19 CpeacTtBa 6aHKOB (NpogomkeHue)

Mo cocTosHuio Ha 31 pgekabpsa 2011 roga B cocTaBe cpeacTB 6aHKOB OTCYTCTBYIOT JOrOBOPa NPOAaXMU U
0obpaTHOro BbIKyna LEHHbIX Gymar, 3akmioYeHHble C KPeOUTHbIMU OpraHM3aumsaMy no LeHHbIM Oymaram,
nony4YeHHbIM MO JOroBopaM NOKynku n obpaTHoW npofaxu ueHHbix Bymar (2010 rog: B coctaB cpeacTs
OaHKkoB ObiNM BKIKOYEHbI AOroBopa MNpodaXku M 0OpaTHOro BbiKyna LUEHHbIX Oymar, 3akmtouyeHHble C
KpeauTHbIMU OpraHu3auusiMu no LeHHbIM Bymaram, nofnyvyeHHbIM NO AOoroBopam MOKYMKM v obpaTtHou

npogaxu UueHHblx bymar Ha cymmy 868 Tbicau pybnen).

AHanus cpeacTte ©aHkoB no CTPYKType BankT 1 CpOKaM noralleHuna npencrasneH B anMe‘-IaHI/IM 35.

AHanu3 NpoLeHTHbIX CTaBOK cpeAcTB 6aHKoB NpeacTasneH B MpuMedyaHun 35.

20 CpepacTBa KNMEHTOB

(8 mbicsiyax poccutickux pybned) 2011 2010
FocypapcTBeHHble U 06LLeCTBEHHbIEe OpraH1M3auum

- Tekywme/pacyeTHble cyeTa 674 615 1698 396
- Cpo4Hble 4eno3nThbl 5092 584 -
Mpouve rpuanyeckue nuua

- Tekywime/pacyeTHble cyeTa 53 797 251 43 019 597
- Cpo4Hble 4eno3nThbl 81179 317 74 237 328
- [loroBopa npogaxu 1 obpaTHOro Bbikyna 8 499 426 735
dusnyeckue nuua

- Tekylime cyeTal/cyeTa 4o BOCTpeboBaHMSA 16 476 921 14 086 230
- CpouyHble Bknagabl 69473703 58 339 390
UToro cpeacTB KNMeHToB 226 702 890 191 807 676

B uucno rocymapcTBeHHbIX M OBLLECTBEHHbIX OpraHusauuii He BXOAAT MpuHadnexallme rocyaapcrsy

KOMMep4eCcKne npeanpuaTud.

Hwxe npmBeaeHo pacnpeaeneHne cpeactB KIMEHTOB MO OTpaciidAM 3KOHOMUKWU:

2011 2010

(8 mbicsiyax pocculickux pybned) Cymma % Cymma %
dusnyeckmne nuua 85 950 624 37,9 72 425 620 37,8
durHaHcoBbIe ycnyru 37 218 067 16,4 38 088 760 19,9
CtpouTenbcTBo 29 638 672 13,1 17 867 846 9,3
MpownsBogcTeo 19 070 446 8,4 15063 676 79
Toproens 13 323 867 59 14 679 943 7,7
TpaHcnopT 8 253 627 3,6 6782 193 3,5
HensmxunmocTb 7 002 598 3,1 9 528 065 5,0
WckyccTBO, Hayka u obpasoBaHue 6 639 815 2,9 6 911 062 3,6
opoackue n MyHULMNanbHbIe

obpasoBaHus 6 354 329 2,8 1 648 882 0,9
KoMMyHarnbHOe X03ancTBO 3628 116 1,6 3474745 1,8
Csa3sb 3590 688 1,6 202 596 0,1
OHepreTuka 1586 784 0,7 706 108 04
MeaunumHckue yupexaeHums 494 135 0,2 812 839 0,4
Mpoyee 3951122 1,8 3615 341 1,7
UToro cpeacTB KNMEHTOB 226 702 890 100,0 191 807 676 100,0
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20 CpepcTBa KNMEHTOB (NPoAOMKEeHUe)

Mo cocTtosiHuio Ha 31 gekabps 2011 roga B cocTaB CPeACTB KNMEHTOB BKITHOYEHbI LOrOBOPA NPOAaxu U
obpaTHOro Bbikyna LEHHbIX Oymar, 3akmntoveHHble C opuanyeckumu nuuamu B cymme 8 499 Thicau
py6nen (2010 roa: B cocTaB CpeacTB KIMEHTOB Oblnn BKNIOYEHbI 4OroBopa Npogaxu n obpaTHOro Bbikyna
LEeHHbIX Oymar, 3akryeHHble C topuandeckumm nuuamm B cymme 222 708 Tbicay pybnen). LleHHble
Oymaru, nepefgaHHbie B 3aror No aTuM JoroBopaM Npogaxu u obpaTHOro Bbikyna, npeacTaBnsioT cobown
KopnopaTuBHble obnurauum, cnpaesegnmBas CTOMMOCTb koTopbix coctaBnsgeT 10 011 Toicay pybnen
(2010 rop: ueHHble Oymaru, nepefaHHble B 3anor nNo JOroBopamM nNpogaxu m obpaTHOro BbIKyNa,
npeactasnsanyM cobon koprnopaTvBHble obnurauun, cnpaBeanvBasi CTOMMOCTb KOTOPbIX COCTaBnsna
96 044 Thicsun pybnen, u KopnopaTMBHbIE akuuu, crnpaBegfMBasi CTOMMOCTb KOTOPbIX COCTaBnsna
158 312 TbICcs4 pybneit). Cm. MNMpumedanue 9.

Mo coctosiHmio Ha 31 gekabpsa 2011 roga B cocTaBe CpeAcTB KIMMEHTOB OTCYTCTBYHOT AOroBopa Npoaaxu
N obpaTHOro BblKyNa LEHHbIX Bymar, 3aknio4eHHble C HPUAMYECKUMU NULaMKU MO LieHHbIM Bymaram,
MONyyYeHHbIM MO [JOroBOpaM TMOKYMKA M OOpaTHOM Mpodaxu LUEHHbIX 6Oymar, 3akmno4veHHble C
topugudecknmn nuuamm (2010 roa: B cocTaB CpedcTB KIMEHTOB Obinn BKITHOYEHbI 4OroBopa Npoaaxu m
obpaTHOro BbIKyMa UEHHbIX Oymar, 3akftoYeHHble C HPUANYECKMMW NuuamMu No LeHHbIM Bymaram,
Nosfy4YeHHbIM MO 3aKIMKYEeHHbIM JOrOBOpaM MOKYMKM U 06paTHON Npodaxu LeHHbIX Bymar, 3akmoYeHHbIX
C ropugunydecknmm nuuamm Ha cymmy 204 027 teicay pybren).

Mo coctosiHuio Ha 31 pekabpst 2011 roga B cpeacTBax KIMEHTOB OTpaXKeHbl Oeno3nTbl B CyMMe
2575619 Tbicay pybnen, sasngwwmecs obecnedeHnem no 6e30T3bIBHLIM 06A3aTensCcTBaM  no
uMnopTHbIM akkpegutneam (2010 rog; 2 842 721 Teicsya pyonen).

AHanus CpencTB KIMMEHTOB NO CTPYKType BallloT M CPOKaM norawleHnd npencrtaBiieH B an/IMe‘-IaHMM 35.

AHanu3 nNpouUEeHTHbIX CTaBOK CPeAcTB KNMeHToB npeactasneH B [MpumedvanHun 35. WMHdopmaums no
onepaumsam co CBA3aHHbIMK CTOPOHaMK npeacTtaeneHa B MNpumevanun 39.

21 BbinyuweHHble obnuraunmu

(8 mbicsiqax pocculickux pybned) 2011 2010
O6nurauun 8 232 277 13 140 130
CybopanHMpoBaHHble eBpoobnuraumm 3323 247 3 141 864
WToro BbinyLleHHbIX o6nuraymm 11 555 524 16 281 994

27 ceHTs10psa 2010 roga Npynnon 6biny BbiNyLWEHbl NPOLIEHTHbIE 06nMraumm B poccumnckux pybnsax (ogHa
obnurauma — 1 000 pybnei, obnvraumm pasmMellanncb MO HOMWHaNbHOW CTOMMOCTM), B KONMYECTBE
5000 000 wTyk, cpok obpaleHnst obnuraumin coctaensieT 1 092 gHsA, KynoHHbIN nepuog 182 aHs, npu
pa3MeLleHMM CTaBKka yCTaHOBIEHA Ha TPW KyMOHHbIX nepuoda. Mo coctosiHvio Ha 31 gekabpsa 2011 roga
BGanaHcoBas CTOMMOCTb AaHHbIX obnuraumn coctasnsana 5 085 336 Toicad pybrien, KynmoHHbIM OO0XOA4
coctaBun 7,5% rogoBbix (2010 roa: ©GamaHcoBas CTOMMOCTb [aHHbIX 0Onuraumi cocrtaensna
5 078 837 Tbica4 pybnen, KynoHHbIV goxof coctaBun 7,5% rogoBbix).

16 pekabpsa 2010 roga Mpynnon Gbinn BbiNyLLEHbI NPOLEHTHbIE 06nUraumMm B pOCCMNCKNX pybnsx (ogHa
obnurauma — 1 000 pybnewn, obnuraumm pasmellanucb MO HOMMHANbHOW CTOMMOCTW), B KONMYECTBE
3 000 000 wTyk, cpok obpalleHus obnuraumin coctasnset 1 092 gHs, KynoHHbIM nepuog 182 gHs, npu
pasmeLlLeHnM CTaBKka yCTaHOBIIEHA HA YeThbIpe KyrnoHHbIX nepuoga. Mo coctosiHuio Ha 31 aekabpsa 2011
roga 6anaHcoBas CTOMMOCTb AaHHbIX oonurauun coctasuna 3 004 909 Teicsay pyGren, KynoHHbIA JOX0A4
coctaBun 8,5% rogoBbix (2010 roa: GanaHcoBasi CTOMMOCTb [aHHbIX OOnuMraumii  cocraensina
3 002 752 Teicsaum pybnen, KynoHHbIN foxoa coctasun 8,5% roaoBbix).
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21 BbinyweHHble o6nuraumm (npogomkeHue)

13 anpens 2010 roga pynnown Gbiny BbiNyLEHbl NPOLEHTHbIE 0ONMrauum B poCcCUCKNX pyonsax (ogHa
obnurauma — 1 000 pybnewn, obnuraumn pasmellanucb MO HOMUHANbHOW CTOMMOCTW), B KONMYeCTBe
5000 000 wTyk, cpok obpalieHus obnuraunn coctasnset 1 092 gHa, kynoHHbIM nepuog 182 gHs, npu
pasmeLlLeHnM CTaBka yCTaHOBMIEHA Ha TpW KyMnoHHbIX nepuoga. 13 oktabpsa 2011 roga baHkom B pamkax
odepTbl NpuobpeTeHo y AepxaTtenen 6Gupxesbix obnurauun 4 842 898 wWwTyK ueHHbIx Oymar. [lo
cocTosHMio Ha 31 pekabpss 2011 roga ©anaHcoBasi CTOMMOCTb [aHHbIX OOnMrauMii coctaBuna
142 032 ThicA4M pybnen, KynoHHbIn goxon coctasun 8,3% rogosbix (2010 roa: 6anaHcoBas CTOMMOCTb
OaHHbIX obnuraumn coctaeBnsna 5 058 541 Teicsauy pybnen, KynoHHbIM goxon coctaBun 8,1% rogosbix).

B uione 2007 roga pynnon ObinyM pasmeLleHbl NPOLEHTHbIE CybOopaANHUPOBAHHbIE eBpoobnuraumm ¢
HomuHanom B gonnapax CLUA (ogHa obnuraumsa — 100 000 gonnapos CLUA), B konmdectse 1 000 wTyk.
OpraHnzaTopoM Bbinycka BbicTynunu J.P. Morgan n UBS. [aHHbIi BbiNyck Obin 3apernctpypoBaH Ha
Wpnangckon coHgoson Bupxe. Mo coctoaHuio Ha 31 gekabpsa 2011 roga 6anaHcoBas CTOMMOCTb
OaHHbIX obnurauyun coctaBuna 103 219 Teicay gonnapos CLUA, 4yto akBuMBaneHTHo 3 323 247 Thicayam
pyonen (2010 rog: 103 090 Thicay gonnapoB CLUA, yto akBuBaneHTHo 3 141 864 Tbicayam pybnen).
Cpok noraweHus cybopaMHupoBaHHbIX eBpoobnurauun — 25 monsa 2017 roga. baHk MMeeT BO3MOXHOCTb
[OCPOYHO MmoracuTb CybopAMHUPOBaHHbLIE €BpoobaMraLmm no HOMMHaNbLHOM ctoumocTn 25 utons 2012
roga, HomumHanbHas crtaBka KynoHa coctaBnseT 10,5% rogosbix, addeKkTMBHas NpoueHTHas cTaBka —
11,2% rogoBbix.

B Chny4dae nukeungauum BbaHka Tpe6OBaHl/IFI no Bbinarte CY60pD,I/IHVIpOBaHHbIX eBpoo6nmrau,|/u7| HacTynarT
nocne yaoBneTBOpeHnd Tpe6OBaHVIl7I npo4nx KpegmnTopoB 1 BKIMag4nkoB BaHka.

AHanus BbIMyLlEHHbIX ObnurauMn Mo CTPYKType BarnT W Cpokam MoralleHnss npeacrtaBneH B
MpumedaHun 35. AHanM3 NPOLEHTHBLIX CTABOK BbIMyLLEeHHbIX obnurauun npegcrasneH B [NpumeyaHuu 35.

22 MMpouue BbiNyLeHHbIe AONTOBbIe LieHHble ByMaru

(8 mbicsiyax pocculickux pybned) 2011 2010
Bekcensi 9 349 088 10 354 136
JenoautHble cepTudumkaTbl 7 356 11 094
UToro npoumnx BbiNyLWeHHbIX AONITOBbIX LeHHbIX 6ymar 9 356 444 10 365 230

AHann3 npoYmx BbINYLLEHHbIX OOMrOBbIX LIEHHbIX Oymar no CTPyKType BamnT M CPoKam noralleHusi
npeacrtasneH B [pumeyaHun 35. AHanM3 NpOLEHTHbIX CTaBOK MPOYMX BbIMYLLEHHbIX AOMrOBbIX LIEHHbIX
Oymar npeacrtasneH B Npumeyanun 35.
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23 Mpouyne 3aemMHble cpeacTBa

(8 mbicsiqax pocculickux pybned) 2011 2010
CybopanHMpoBaHHbIE KpeauTbI 5527 834 5 340 358
Cpeacrtea npueneyeHHsle oT VTB Bank 3254 344 1260 327
Cpeacrtea npusneyeHHsle ot EBPP 2118734 2 155 308
Cpeactea npueneyeHHsle ot KFW IPEX-Bank Gmbh 483 771 762 614
Cpepnctea npusneyerHble ot Nordic Investment Bank 435 275 581 540
Cpeacrtea npuBneyeHHsle oT EBpasunckoro baHka Passutus 258 298 304 586
MprBrneYeHHble CUHOULMPOBAHHLIE CpeacTBa - 2416 993
Cpeactea npueneyeHHble oT Amsterdam Trade Bank N.V. - 299 382
UToro npouynx saeMHbIX cpeacTs 12 078 256 13121 108

B uioHe 2009 roga pynnon 6bin npuenedeH cybopAvHMPOBaHHBIN kpeduT oT EBponerickoro BaHka
PekoHcTpykuun n Passutua (EBPP) B cymme 75 000 Tbicay gonnapos. KpeauT BolgaH Ha cpok 10 neT u
6 mecsaueB, yCNoBMsAMM 4OroBopa npegyCcMoTpeHO eauHOBpeEMeHHoe noratwieHune 3arma B 2020 rogy. Mo
coctosHMio Ha 31 pekabps 2011 roga GamaHcoBas CTOMMOCTb [OaHHOrO Kpeauta cocTaBuna
78 685 ThicaA4 gonnapoB CLUA, 4to akBMBaneHTHo 2 533 349 Thicayam pybnen (2010 roa: 78 585 Tbicau
ponnapos CLUA, uyto akeBuBaneHTtHo 2 395032 Tbicauam pybnien). lpoueHTHaa CcTaBka B TedeHue
nepBbIx NATU net coctasngaeT 13,40% rogoBbIX.

B nekabpe 2008 roga MNpynnon 6bin npmBreyeH cybopanHMPOBaHHbIA KpeauT Ha cymmy 36 690 Thicad
€BpO CO CpOKOM norawlenunst B gekabpe 2014 roga. No coctosiHuio Ha 31 aekabps 2011 roga 6anaHcoBas
CTOMMOCTb JaHHOro cyOopAUHMPOBAHHOMO Kpeauta coctaBuna 36 690 ThicAY €BpO, YTO SKBUBANEHTHO
1528 924 Tbicavyam pybnen (2010 rog: 36 690 TbicAY eBpO, YTO 3KBMBANEHTHO 1479 822 ThicAyam
py6nen). JaHHbIn cybopAMHNPOBaHHLIV KpeauT Bbin npuBneyeH no hKCMPOBaHHOW NPOLEHTHOW CTaBke
14,50% rogoBbix.

B aBsrycte 2009 roga lpynnow 6bin npuBrevyeH CybOpAMHUPOBAHHBLIN KPeauT OT BHelakoHomOaHka
(BOB) B cymme 1 466 000 Tbicay pybrnen co cpokom noraweHus B 2014 rogy. Mo cocTosiHuio Ha
31 nekabps 2011 ropga 6anaHcoBasi CTOMMOCTb AaHHOro KpeauTa coctaBuna 1 465 561 Teicauy pybnewn
(2010roa: 1 465 504 Tbicaun pybnen). Kpegut Obin npueneyeH no craeke 8,0% rogoBbiX, B aBrycre
2010 roga npoueHTHas cTaBka Gbina cHuwkeHa o 6,50% rogoBbIX.

B Cny4ae nukemngauum baHka TPEGOBaHVIﬂ no BbiniaTte Cy60pD,VIHVIpOBaHHbIX KpeanToB HacTynakT nocre
yaooBneTBopeHuns TpeGOBaHMVI Npo4Ynx KpegnTopoB 1 BKIMag4nkos BbaHka.

22 despans 2011 roga Npynnown 6bin npueneyeH kpeant B pasmepe 20 000 Teicay gonnapos CLIA ot
baHka VTB Bank (France) ana douHaHCMpOBaHUS TOProBbiX KOHTPAKTOB KIMEHTOB. CpoK MorallieHus
naHHoro kpeguta — 20 despansa 2013 roga, npoueHTHasa ctaBka coctaensieT LIBOR + 4,25% ronoBbix.
Mo coctosiHmio Ha 31 pgekabpsi 2011 roga GamaHcoBas CTOMMOCTb AaHHONO KpeguTta cocTaBuna
20 349 Thicsd gonnapoB CLUA, 4To 3kBMBanNeHTHo 655 172 Teicavyam pybren. [lpoueHTHas cTaBka no
cocTosHuto Ha 31 nekabpst 2011 roga coctasuna 4,710% roaoBbIX.

17 asrycta 2011 roga pynnow 6bin npueneyeH kpeaut B pa3mepe 20 000 teicay gonnapos CLUA ot
faHka VTB Bank (France) ans cvHaHcupoBaHMsS TOProBbiX KOHTPakTOB KrneHToB. Cpok noraiieHus
JaHHoro kpeguta — 16 asrycta 2013 roga, npoueHTHas ctaeka coctaBndeT LIBOR + 3,95% rogosbix. o
coctosiHMto Ha 31 pekabpa 2011 roga ©OanaHcoBasi CTOMMOCTb [aHHOMO Kpeawuta cocTaBuna
20 332 Teicauun gonnapos CLUA, 4yTo 3kBMBaneHTHo 654 618 Thicsyam pybnen. lNMpoueHTHaa cTtaBka no
cocTosiHmto Ha 31 gekabpsi 2011 roga coctasuna 4,410% roaoBbIX.
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23 [pouune 3aeMHble cpeacTsa (NPoaoImHKeHUeE)

15 pekabps 2010 roga pynnow 6bin npuenedeH kpeaut B pasmepe 20 000 Tbicay gonnapos CLIA ot
baHka VTB Bank (Deutschland) AG ans duHaHcupoBaHUS TOProBbIX KOHTPAKTOB KNneHToB. Cpok
noraweHunsa kpeauta — 16 sHeaps 2013 roga. MNpoueHTHasa ctaeka coctaenseT LIBOR + 4,25% rogoBbix.
Mo coctosiHmto Ha 31 gekabpsi 2011 roga GanaHcoBas CTOMMOCTb AaHHOIO KpeguTa CcocTaBuna
20 188 Tbicay pgomnmapoB  CLUA, uyTto oakBMBaneHtHo 649990 Teicayam pybrnen (2010 roa:
20 039 Tbicay gonnapoB CLIA, yto akBmBaneHTHo 610 717 Thicayam py6new). lNpoueHTHas cTaBka Mo
cocTosHuto Ha 31 gekabpst 2011 roga coctasuna 4,651% roaoBbIX.

27 wvions 2011 roga Mpynnow 6bin npuenedeH kpegut B pasmepe 20 000 Teicad gonnapos CLUA ot 6aHka
VTB Bank (Deutschland) ons dpwuHaHCMpOBaHUSA TOProBbIX KOHTPAKTOB KnveHToB. CpoOK noralleHusi
naHHoro kpeguta — 25 aneaps 2013 roga, npoueHTHas ctaBka coctaBnsieT LIBOR + 3,5% rogosbix. Mo
coctosiHMio Ha 31 pekabpa 2011 roga ©OanaHcoBasi CTOMMOCTb [aHHOIO KpeauTa cocTaBuna
20 140 Teicay gonnaposB CLUA, yto akBuBaneHTHO 648 416 Thicayam pybnen. [lpoueHTHas cTaBka no
cocTosiHMIo Ha 31 gekabpsi 2011 roga coctasuna 3,922% rogoBbIX.

29 aBrycta 2011 roga pynnow Gbin npueneveH kpeaut B pasmepe 20 000 Teicsy gonnapos CLUA ot
faHka VTB Bank (Deutschland) ons domHaHCMpoBaHUSA TOProBbIX KOHTPAKTOB KMeHTOB. Cpok noraiieHus
[aHHoro kpeauTa — 27 despansa 2013 roga, npoueHTHas cTaBka coctasnsieT LIBOR + 3,5% rogosbix. Mo
coctosHuMio Ha 31 pgekabpsa 2011 roga 6GanaHcoBasi CTOMMOCTb [aHHOrO Kpegwuta cocTaBuna
20 069 Tbicsay gonnapos CLUA, uto skBMBaneHTHo 646 148 Thicsyam pybnen. [lpoueHTHasa cTaBka Mo
cocTosiHMIo Ha 31 gekabpsi 2011 roga coctasuna 4,018% rogoBbIX.

24 auBapsa 2011 roga 6bin noraweH KpeauT, npueredeHHbid pynnon ot 6aHka VTB Bank (France) B
pasmepe 20 000 Tbicay gonnapoB CLUA, no craBke LIBOR +6,0% rogoBbix Ang cuHaHCUpOBaHUS
TOProBbIX KOHTPAKTOB KnueHToB. o coctosiHnio Ha 31 gekabps 2010 roga 6anaHcoBasi CTOMMOCTb
[aHHoro kpeguta coctaBnsina 21 135 Tteicad pgonnapoB CLUA, yto akBuBaneHTHO 649 610 Tbicayam
pybrnen. Ha MOMEHT noraweHns NpoueHTHas cTaBka coctasnsna 6,880% rogoBsbix.

14 pekabpsa 2010 roga [pynnon Gbin npuBreveH kpeout EBponenckoro BbaHka PekoHCTpykumm u
Passutusa (EBPP) B cymme 65 000 Tbicsy gonnapos CLUA co cpokom noraiweHusi, cornacHo rpaduka, o
mapTta 2014 roga. KpeauT npegoctaBneH Ans uenen pmHaHcnpoBaHmsa manoro u cpegHero busHeca. Mo
coctosHMio Ha 31 pgekabps 2011 roga 6GamaHcoBas CTOMMOCTb [aHHOrO Kpeauta cocTaBuna
65 807 Thicsd gonnapos CLUA, yto akBrBaneHTHO 2 118 734 Thicayam pybneni (2010 rog: 64 687 Teicad
ponnapoB CLIA, 4to akBuBaneHTHo 1971 473 Tbicayam pybnen). lNMpoueHTHas cTaBka MO AaHHOMY
KpeauTy pmkcmpoBaHHas n coctaBnsaeT 5,55% rogoBsbix.

B Hosi6pe 2011 roga 6bin NOMHOCTLIO NOralleH KpeauT, NpuBneYeHHsIn pynnon ot EBponerickoro baHka
PekoHcTpykummn n Passutus (EBPP) onsa uenen cdounHaHcupoBaHus manoro n cpegHero 6usHeca. Kpegut
Obln npepoctaBneH Tpemsa TpaHwamu B cymme 10 000 Teicsy pgonnapoB CLUA kaxpgbii, Mo cTaBke
LIBOR + 2,8% rogoBbix, raweHue npousBogusiocb C Hosibpa 2008 roga, cormacHo rpaduka. [lo
cocTosHMio Ha 31 pekabpss 2010 roga 6GanaHcoBasi CTOMMOCTb [aHHOTO KpeauTa cocTaensna
6 032 tbicaun gonnapos CLUA, yto akBuBaneHTHO 183 835 Thicayam pybnen. Ha mMoOMeHT noraweHus
npoLeHTHasa ctaBka coctaensna 3,232% rogosbix.

16 nonga 2008 roga MNpynnon npueneyeH kpeaut ot KFW IPEX-Bank GmbH B pa3smepe 35 000 Tbicay
ponnapos CLUA cpokom norawenus B ntoHe 2013 roga. 'pynna Havyana niaHOBOE ralleHne nonyYeHHbIX
cpencTs, no cocTosiHuio Ha 31 gekabps 2011 roga noraweHo 20 000 Teicay gonnapos CLUA n3 cymmbl
ocHoBHoro gonra. o coctosHuto Ha 31 gekabps 2011 roga 6anaHcoBas CTOMMOCTb OAHHOrO KpeauTa
coctaBuna 15 026 Tbicay gonnapoB CLUA, 4to skBmBaneHTHO 483 771 Toicave pybnen (2010 rog:
25 023 Toicaumn gonnapoB CLUA, 4yTo skBMBaneHTHO 762 614 Teicsyam pybnen). MNpoueHTHas cTaBka no
KpeguTHoMy porosopy, paBHas LIBOR+6,12% rogoBbix, 3admkcupoBaHa Ha BeCb CPOK KpeauTa Ha
ypoBHe 9,987% rogoBbix.
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23 [pouune 3aeMHble cpeacTsa (NPoaoImHKeHUeE)

6 ceHTabps 2007 roga n 20 Hosi6psa 2007 roga Mpynnon GbinmM NpyUBEYeHbl YeTbIpe TPaHLLA KPeAUTHOWN
nvHun, npepoctasneHHon Nordic Investment Bank. lNMonyyeHHble cpeacTtBa HanpasneHbl [pynnon Ha
dUHaHCUpoBaHue onpedeneHHbIX NPOEKToB. [pynna Havyana nnaHoBOE ralleHue NoslyYeHHbIX CpeacTs,
CPOK MorawieHus kpeguTHow nuHum — 3 oktabpsa 2015 roga. Mo coctoaHuio Ha 31 gekabpsa 2011 roga
noraweHo 15 137 Teica4 gonnapos CLWA n3 cymmbl ocHoBHoro gonra. o coctosHuio Ha 31 gekabpsi
2011 roga 6anaHcoBasi CTOMMOCTb AaHHOro kpeguta coctaBuna 13 519 Teicay gonnapos CLUA, yto
akBMBaneHTHo 435 275 Teicayam pybnen (2010 roa: 19 081 Thicaya ponnapos CLUA, 4To aKkBMBANEHTHO
581 540 TbIcA4am pybnen). lNpoueHTHas cTtaBka BapbupyeTcs oT LIBOR +2,6% po LIBOR+2,95%
rogoBbiX B 3aBMCMMOCTW OT Cpoka norawieHusi TpaHwen. o coctoanmio Ha 31 pgekabpsa 2011 roga
npoueHTHas ctaBka coctasuna ot 3,404% no 3,504% rogoBbix.

9 pekabps 2011 roga pynnon Obin npueneyeH kpeant B pasmepe 8 000 Thicay gonnapoe CLUA ot
EBpasuiickoro baHka Passutns (EABP) ana dbuHaHCMpOBaHWS TOProBbIX KOHTPAKTOB KrneHToB. Cpok
norawleHnss gaHHoro kpeguta — 7 pekabpst 2012 roga. Mo coctosHmio Ha 31 pekabpsa 2011 roga
OanaHcoBas CTOMMOCTb JaHHOro KpeauTa coctaBuna 8 023 Teicaum gonnapoB CLUA, 4yTo SKBUMBaANEeHTHO
258 298 Tbicayam pybnewn. OaHHbin KpeguT Obin npuBneyeH no craeke Libor +4,0% rogoBbix, no
cocTosiHMIo Ha 31 gekabpsi 2011 roga npoueHTHas ctaBka coctaBuna 4,760% rogoBbIX.

23 pekabpsa 2011 roga 6bin norawleH KpeauT, npuBneyeHHsIv pynnon ot EBpasunckoro baHka Pa3sutus
(EABP) B pasmepe 10 000 gonnapos CLUA, no ctaeke 4,75% rogosbix, AN pMHaHCUPOBaHMSA TOProBbIX
KOHTpakToB knneHToB. [Mo coctosHuio Ha 31 gekabpss 2010 roga GanaHcoBasi CTOMMOCTb [aHHOTMO
KpegouTa coctaBnana 9 994 teicaun gonnapos CLUA, yto skBmBaneHTHo 304 586 Tbicsyam pybnen. Ha
MOMEHT NoralleHus MPoLEeHTHasA CTaBka No JaHHOMY kpeauTty coctaensina 3,108% rogosbix.

23 pekabps 2011 roga 6bin noraweH OCTaToK CUHAMUMPOBAHHOMO Kpeauta npuBneyeHHbIn [pynnoin B
pa3mepe 100 000 Teicay pgonnapos CLUA, opraHM3aTopom Mo KOTOPOMY BbICTYNMn EBponenckmnin 6aHk
pekoHCTpykumMn u passutua (EBPP), koTopein Bkntoyan B cebst 2 TpaHwa. Y4acTHMKaMu OaHHOTO
CUHANLUMPOBAHHOIO Kpeauta siBnsanuck 14 6aHkoB-HepeangeHToB. Mo coctosHuio Ha 31 gekabps 2010
roga OanaHcoBasi CTOMMOCTb [OaHHOrO Kpeguta coctaensana 24 896 Teicay gonnapoB CLUA, 4yto
3KBMBaneHTHO 758 749 Thicayam pybneni. Ha MOMEHT noraweHusi MpoueHTHas cTaBka Mo AaHHOMY
KpeauTty coctaensana 3,845% rogoBbix.

25 aBrycta 2011 roga Obin noraweH CYMHAMUMPOBAHHBLIA KPeauT MpuBneYveHHbin pynnon B pasmepe
55 000 Tbicsiy gonnapos CLUA oT rpynnbl 6aHkoB Anst YHaHCUPOBAHNSI TOProBbIX KOHTPAKTOB KITMEHTOB.
OpraHusaTtopamu kpeguTa BbicTynann Commerzbank Aktiengesellschaft 1 VTB Bank (Deutschland) AG.
Mo coctosiHuio Ha 31 pekabpsa 2010 roga GanaHcoBasi CTOMMOCTb AaHHOrO Kpeguta cocTasnsna
54 410 Teicau gonnapoB CLUA, yto skBmBaneHTHO 1 658 244 Tbicayam pybnen. Ha MOMEHT norawieHus
NPOLEHTHas cTaBka No gaHHOMY kKpeauTy coctaensana 3,060% rogoBbix.

16 pekabps 2011 roga Obin norawleH KpeauT, NpuBNeYeHHbIn oT 6aHka Amsterdam Trade Bank N.V.
17 pekabps 2010 roga pynnon B pasmepe 10 000 Thicay gonnapoB CLIA no craeke LIBOR +2,8%
rogoBbIX, Ans PUHAHCMPOBAHUS TOProBbIX KOHTPAKTOB KNMEHTOB. o coctosHuio Ha 31 gekabps 2010
roga GanaHcoBasi CTOMMOCTb [aHHOro kpeguta coctaBnsana 9 823 toicaum gonnapos CLUA, yTo
akBMBaneHTHo 299 382 Thicayam pybnen. Ha MOMEHT noraweHusi MpoueHTHasd CTaBka MO [aHHOMY
KpeauTy cocTtaensana 3,158% rogoBbix.

lpynna pomkHa cobnogats onpegeneHHole ocobble YCrnoBWUs, CBS3aHHbIE C  MPUBMEYEHUEM
CMHOVUMPOBAHHbLIX KpeauToB, CybopaMHUpOBaHHLIX KpeantoB u cpeacts o EBPP, KFW IPEX-Bank
GmbH, Nordic Investment Bank, EABP, VTB Bank (Deutschland) AG, VTB Bank (France).
HecobniogeHne aTnx 0COBbIX YCnoBuW MOXeT WMeTb HeraTMBHble nocneacTeus and [pynnel,
BKItOYAIOLLME POCT CTOMMOCTU 3aeMHbIX CPeACTB U 0b6baBneHne gedonTa (Kpome cyGopaMHMPOBaHHbIX
KpeauToB). pynna cobniogaeT Bce ocobble YCNOBUS KPeOWUTHbIX OOrOBOPOB MO COCTOSHWIO Ha
31 nekabps 2011 roga n 31 gekabpsa 2010 roga.

AHanm3 npoYMx 3aeMHbIX CPedcTB MO CTPYKType BamnT M CpoOKaM MoraweHvus npeacTaBrneH B
MpumevaHum 35. WMHdopmauusa no onepaumsm CO CBA3aHHbIMW CTOPOHaMu MNpeAcTaBneHa B
MpumeyaHun 39.
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24 TMpoume hMHaHCOBLIe 06s3aTeNbLCTBA

Mpoune hrHaHcoBbIe 06s3aTeNbCTBA BKIOYAKOT CrieayroLlmne craTbu:

(8 mbicsidax pocculickux pybned) Mpum. 2011 2010

Cnpasep,nmaaﬂ CTOMMOCTb NPOU3BOLOHbIX dI)I/IHaHCOBbIX

WHCTPYMEHTOB 929 517 342 450
PesepB nog obsi3aTenscTBa KpeAUTHOIO Xapaktepa 37 191 003 85 743
Kpeantopckas 3agomKeHHOCTb NO NNacTUKOBLIM KapTam 22 838 23 399
CnpaBeanveasi CTOMMOCTb rapaHTuii U UMMOPTHbIX

aKKkpeauTUBOB 14 289 22 637
[Mpoune 255 -
UToro npounx chuHaHCOBbIX 06513aTenbLCTB 1157 902 474 229

Hwxe npeacTtaBneH aHann3 M3MeHeHUsi pesepsa Mo 06s13aTeNnbCTBaM KPeOUTHOrO XapakTepa B TeYeHue
2011 1 2010 ropa:

(8 mbicsiyax pocculickux pybned) 2011 2010
Pe3epB nog ob6ecueHeHue Ha 1 AHBaps 85743 146 461
Peseps (BoccTaHOBNEHME pe3epBa) No 06A3aTensCTBamM KpeaMTHOro

XapakTtepa B TeyeHue roga 105 260 (60 718)
Pe3epB noa ob6ecueHeHue Ha 31 nekabps 191 003 85743

AHanu3 npo4ymx rHaHCOBbIX 06A3aTENBCTB MO CTPYKTYpE BamnoT M Cpokam MoralleHnsi NpeacTaBneH B
MpnmeyaHun 35.

25 Mpouue obs3aTenbCTBA

(8 mbicsiqax pocculickux pybned) Mpum. 2011 2010
O6GnazartenbCcTBa Nepen CoTpyaHUKaMu 371507 259 270
KpeaunTopckasa 3agormkeHHOCTb 147 081 3124
Hanoru, npuuntatowmecs kK ynnarte 133118 78 326
OunBnaenapl k ynnarte 33 3367 4149
Mpoune 172775 186 766
UToro npounx o6AsaTenbCcTB 827 848 531 635

AHanua npounx obA3aTensCTB NO CTPYKType BanioT W CpoKaMm MoraweHuss npeacraBneH B
Mpumeyanun 35.
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26 YcTaBHbIW KanuTan

Kon-Bo Kon-eo OGbikHO- [MpuBune-  3MUCCUOH- UTtoro
06bIKHO- npuBu- BEeHHble TMPOBaH-  HbIA AOXOA4,
BeHHbIX neru- akumm Hble
akumMn B poBaH- aKuum
oGpalue- HbIX
HUM (TbIC.) akumMn B
(8 mbicsiHax pocculickux oGpalue-
pybnel) HUM (TbIC.)
Ha 1 sauBaps 2010 ropa 282 150 85311 3386 879 242662 15744164 19 373 705
BbinyLeHHble HOBbIE akLmK - - - - - -
Mo cocTosiHuto Ha 31
pekabps 2010 ropa 282 150 85311 3386 879 242 662 15744 164 19 373 705
BbinyLeHHble HOBbIE akLummn 18 569 - 18 569 - 2 704 751 2723 320
Mo cocTosiHuio Ha 31
pekabps 2011 ropa 300 719 85311 3405448 242662 18 448 915 22 097 025

HoMWHanbHLIN  3aperncTpUpOBaHHbIA  BbIMYLLEHHbLIW YCTaBHbIM KanuTtan [pynnbl MO COCTOSAHWIO Ha
31 pekabpsa 2011 roga Ao nepecyeTa B3HOCOB B YCTaBHbIN KanuTan, caenaHHbix Ao 1 sueaps 2003 roaa,
00 3KBUBAreHTa NokynaTenbHOW CNOCOBHOCTU POCCUMIACKOro pybns no coctosiHuio Ha 31 gekabpsa 2002
roga, coctaenseT 386 030 Teicay pybrnen (2010 roa: 367 461 Toicaua pybnen). Ha 31 gekabps 2011
roga Bce Haxogsuwmecs B obpaweHun akumm [pynnbl Obinn 06bABMAEHbI, BbIMYLWEHbI U MOSTHOCTHIO
onnaYeHsi.

Bce OObIKHOBEHHble aKUuM MMEeT HOMUHanbHyt ctoumocTb 1 (oauH) pybnb 3a akumo (2010 ropa:
1 py6rib 3a akumio) U NPegocTaBnsoT NPaBo OOHOrO rofoca.

Mo coctosHuio Ha 31 gekabps 2011 roga Mpynna umeeT 2 Trna NpUBUNErMPOBaHHbLIX aKLUMIA:

- MPUBUIIErMPOBAHHbIE aKLMM HOMMHanbHOW cTtommocTbio 1 (oguH) pybnb B konmyectee 20 100 000
(aBaguaTe MUIMOHOB CTO ThICAY) LUTYK;

- MNPVBUNEIMPOBaHHbIE akuMM Tuna A HOMMWHanbHOW CcToMMOCTbio 1 (0gmH) pybrnb B KOnvdecTBe
65 211 000 (wecTngecaTn NATU MUMAMOHOB ABYXCOT OAMHHAALATY ThICAY) LUTYK.

Bce npusunernpoBaHHble akummn He oGnaaatoT NpaBoM rofioca 1 He SABNATCA 0693aTenbHbIMU K BbIKYMY
Y aKLMOHEpOB.

OueugeHabl no npmnBunnermpoBaHHbIM akunsaM YCTaHOBJI€EHbl B pa3Mepe 11,0% rogoBbIX U WUMEKT
npenmMmyLecTBo nepen npusunerMpoBaHHbIMM akunMAaAMN Tuna A 1 0ObIKHOBEHHBIMW aKUMSIMU.

OvBnoeHa Ha ofHy NpUBWUNErMpoBaHHY akuuio Tuna A coctaBnseT pybnesbin akBuBaneHT 13,5% ot
LUeHbl pasmeLleHns OAHOW NPMBUNErMpoBaHHOW akuuu Tuna A, ycTaHosneHHom B pgonnapax CLUA.
PybneBbin skBUBANeHT paccunTbiBaeTca no kypcy banka Poccun, ycTaHOBNEHHOMY Ha gaTy MpUHATUS
HabniogaTtensHbiM coBeToM baHka pekomeHgauuy no pasmepy AVBWAEHOOB MO MPUBMNErMPOBAHHbLIM
akumsam Tuna A.

OpHa npuBunernpoBaHHas akums Tuna A HOMUHaNbHOW cToMMocCTbio 1 (0AMH) pybnb KOHBEpPTUPYeETCS B
OZHY OObIKHOBEHHYH aKLMI0 HOMUHANBHOW CTOMMOCTLIO 1 (0amH) py6nb 15 masa 2013 roga.
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26 YcTaBHbIN KanuTan (NnpoaorxeHue)

Ecrn akunoHepbl He O0ObABNAT  AMBMAEHAbI MO npmBunermpoBaHHbIM  akuuaMm, Blaaenblbl
npmeunernpoBaHHbIX aKuun nony4aroT nNpaBo roysioca aHanorm4yHo Bragenbuam OObIKHOBEHHbIX aKUuin Oo
TOro MOMEHTa, Korga 6yp,eT npou3eeneHa Bbinfata AMBMAESHOOB. I'IpmamnermposaHHble akuun Bcex
BbIMNYyLEHHbIX TUMNOB HE ABNAIOTCA KYMYNATUBHBIMW.

OMUWCCUOHHBIN  JoXxo[, npencrasndaeT cobon CyMMy, Ha KOTOpPYH B3HOCbI B Kanutasn npesblillann
HOMUWHAlbHYO CTOMMOCTb BbIMYyLEHHbIX aKumn.

27  TMpounit COBOKYMHbIM Aoxoa/(yObITOK), OTpaXkeHHbIM HENOCPEeACTBEHHO B COCTaBe
COGCTBEHHbIX CpeAcTB

Hwxe npmeegeH aHanua npo4yero COBOKYMNHOro goxoda no oTaelslbHbIM CTaTbAM KaXXOoro KOMrMOHEeHTa
CcoBCTBEHHbIX cpencrTs:

®doHp nepe- ®doHp nepeo- UToro
OLEeHKN LEeHKU UHBeCcTu- COBOKYMHbIN
OCHOBHbIX LMOHHbIX poxoa/(yébiTok)

CpeAcTB  LieHHbIX Gymar,

nMerwLmnxcsa B

Hanun4yuun ans

(8 mbicsidax pocculickux pybned) Mpum. npoaaxmu

lop, 3akoHuuBLIMMCA 31 nekabpsa 2010
roga

Pacxop oT nepeoueHKn MHBECTULIMOHHBIX

LeHHbIX Bymar, MetoLMXcs B Hanu4mm gns

npoaaxu - (7 605) (7 605)
OTNOXEeHHbIN Hanor Ha NpubbInb,

OTpaXeHHbI HEMOCPEACTBEHHO B MPOYeM

COBOKYMHOM Joxofe 31 - 1521 1521
UToro npoyero COBOKYNHOro yobiTka - (6 084) (6 084)
lop, 3akoHuuBLUMMCA 31 pekabps 2011

roga

[oxon oT nepeoLeHKM OCHOBHbIX CPeACTB 1734 105 - 1734105

[loxon oT NnepeoLeHKN MHBECTULMOHHbIX

LEHHbIX Bymar, UMetoLMXcs B Hanu4mm ans

npoaaxu - 2739633 2739633
OTNOXEHHbIN Hanor Ha NpubbInb,

OTpaKEHHbIN HENOCPEACTBEHHO B MPOYEM

COBOKYMHOM Joxoae 31 (346 821) (483 519) (830 340)
UToro npoyero coBOKynHoro goxoaa 1 387 284 2 256 114 3 643 398
57
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28 MpoueHTHbIe fAoX0oAbl U pacxoAabl

(8 mbicsivax poccutickux pybried) 2011 2010
MpoueHTHble goxoAabl

KpeaunTbl n aBaHChbl KNMeHTam 21954 530 21189 034
ToproBble LeHHble bymaru 3311 357 2636 753
[oroBopa Nokynku LieHHbIX Bymar ¢ ycrnoBmem o6paTHOIM npoaaxu 259 688 200 181
KpeanTtbl 6aHkam 190 321 162 970
KoppecnoHaeHTCkme cyeTa B Apyrmx 6aHkax 48 795 49 796
MHBECTULMOHHbIE LeHHble Bymaru, yaepxmBaemMble 40 noralleHnst 12 414 21033
UToro npoueHTHbIX 4OXOA0B 25777 105 24 259 767
MpoueHTHbIe pacxoAabl

CpouHble 0eno3unTbl PUONYECKNX NL, 4 587 313 4766 923
CpouHble Bkragbl U3NYECKNX NLL 3745 145 4 469 733
BbinyLeHHble obnuraumm 1284 808 729 430
lMpoune 3aemHble cpeacTea 1021153 956 554
Cpeacrtea b6aHkoB 785 991 612 901
Mpoune BbinyLEHHbIE LONTOBLIE LiIeHHble Oymaru 590 348 555 830
Tekywme/pacyeTHble cHeTa 142 420 143 968
UToro npoueHTHbIX pacxonoB 12 157 178 12 235 339
YucTble NpoueHTHbIe AoxoAabl 13 619 927 12 024 428
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29 KomuccumoHHble goxoabl U pacxoabl

(8 mbicsivax poccutickux pybried) 2011 2010
KomuccuoHHbIe goxoabl

PacuyeTHble onepauun 822 282 793 874
PacyeTbl ¢ NNacTMKOBbIMK KapTamMu U Yekamm 597 094 489 897
BblgaHHble rapaHTKM U akKKpeanTUBbI 645 350 371 405
KaccoBble onepauun 195713 204 611
WHkaccaumsa 112 162 97 816
Bantotoo6MeHHbIe onepauumn 30 141 22 704
XpaHeHve akTnBoB 20 453 19 033
AHpepanTuHrosbele onepauum 85 1135
Mpouee 8742 6710
MTOro KOMMCCUOHHLIX 4OXOA0B 2 432 022 2 007 185
KomuccuoHHbIe pacxoabl

PacuyeTbl ¢ NNacTMKoBbIMK KapTamMu U Yekamm 165 318 94 459
FapaHTUM 1 akkpeanTUBLI 81082 85 351
PacuyeTHble onepauun 80 158 56 612
LleHHble Bbymarn 22 309 20 595
BantoToobmeHHbIe onepauun 9873 6 548
BaHKHOTHbLIE onepaunn 4 229 4914
Mpouee 17 419 23 581
UTOro KOMMCCUOHHbIX pacxoaoB 380 388 292 060
Yuctbin KOMUCCUOHHBLIW Joxoa 2 051 634 1715125
MHdopmaLmsa no onepauusim co CBA3aHHbIMM CTOPOHaMKM npeacTtasnena B NpumedarHmm 39.

30 ApMUHUCTpPaTUBHbIE U NpoYMe onepauuoHHble pacxoabl

(8 mbicsiqax pocculickux pybned) Mpum. 2011 2010
Pacxogpbl Ha cogepxaHue nepcoHana 2 944 456 2154 180
AmMOpTM3auUnst OCHOBHbIX CPEACTB M HEMaTepuasbHbIX akTUBOB 17 479785 359 736
Mpoune Hanoru, 3a UCKMOYEHMEM HaroroB, BbiNaynBaemMbIx U3

npuobInm 450 535 258 874
Mpouune pacxoabl, OTHOCHALLMECH K OCHOBHbIM CpeacTBam 380 591 206 347
B3HoChI B crcTeMy CTpaxoBaHWsi BKNagoB 297 363 255 068
Pacxogbl Ha apeHay nomMelueHuin 232 559 258 016
TpaHcnopTHbIE pacxogbl 209 329 154 110
Pacxopabl Ha 6e3onacHoCTb 171 405 160 194
Pacxogbl Ha no4yToBbIE M TenerpadHbie YCryru, U yCryru cBasu 91 807 88 879
PeknamHble n MapKeTUHIoBbIE YCryru 79 392 43 441
MpodeccuoHanbHble ycryrm 19 837 19 311
BnaroTBopuTenbHble pacxoabl 13 022 10 392
lMpoyre agMUHUCTpaTUBHbIE pacxoabl 757 239 481 604
NToro agMMHMCTPaTUBHbLIX U MPOYNX ONepaLMoOHHbIX

pacxonoB 6 127 320 4 450 152
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31 Hanor Ha npu6binb

Pacxogbl no Hanory Ha I'IpVI6bIJ'Ib BKIKOYaT cneayrowme KOMMNOHEHTbI:

(8 mbicsiyax pocculickux pybned) 2011 2010
TekyLwme pacxodbl No Harory Ha nNpubbinb 931734 934 769
OTnoxeHHOe HanoroobnoxeHve 469 910 87 503
Pacxoabl no Hanory Ha Npu6bINbL 3a rog 1401 644 1022 272

Tekywasa ctaBka Hanora Ha npubbinb, NpUMeHaemMas K 6onbluen vyactn npubbinu pynnel, cocTaBnsAeT
20% (2010 roa: 20%). Hwxe npenctaBneHo COMOCTaBriEHNE TEOPETUYECKUX HanoroBblX PacxofoB C
aKTUYECKMMUN pacxogammn N0 HANOrooBIOXEHWIO.

(8 mbicsiyax pocculickux pybned) 2011 2010
MpubbInbL no MCPO o Hanoroo6noxeHus 7 287 126 5136 971
TeopeTuyeckme HanoroBble OTYUCIEHMS MO 3aKOHOA4ATENbHO
yCTaHOBMNEHHOWN CTaBKe 1457 425 1027 394
- Pacxopgpl, He ymeHbLIaoLwme Hanoroobnaraemyo 6asy 142 286 62 389
- Hanor Ha npu6binb, kK BO3MELLEHNIO B TEKYLLEM OTYETHOM Mepuoae,

OTHOCALLMICA K NpeablaylemMy oTYETHOMY nepuoay (136 223) (51 968)
- Joxop oT rocyaapcTBEHHbIX LIeHHbIX Bymar, obnaraemblii Hanorom no

OpyryMm cTaBkam (61 844) (15 543)
Pacxopbl No Hanory Ha NpuobLINb 3a rof, 1401 644 1022 272

Pasnuuna mexgy MC®O u HanorosbiM 3akoHopaTenbcTBOM Poccuiickon ®depepauuy npuBogAT K
BO3HUKHOBEHUIO BPEMEHHbIX pasHuL, Mexay 6anaHCoBOW CTOMMOCTbIO aKTMBOB M 0653aTenbCTB B Lensix
cocTaBneHust punHaHcoBor oT4eTHOCcTM No MCPO n B Lensx pacyeTa Hanora Ha npubbinb. Hanorosbie
NnocneacTBMsS U3MEHEHMST 3TUX BPEMEHHbIX Pas3HuL NogpoOHO MpeacTaBreHbl HUXKE M OTpaXKaltoTcs Mo
ctaBke 20% (2010 rog: 20%) 3a WCKMOYEHMEM [oxoda MO roCyAapCTBEHHbIM LeEHHbIM Oymaram,
obnaraemoro Hanorom no ctaeke 15% (2010 roa: 15%).
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31 Hanor Ha npu6GbINb (NpogomkeHne)

31 pekabps OTpaxeHo OTtpaxeHo 31 gekabps
2010 ropa Yyepes Henocpea- 2011 ropa
npuGbLINb UnNu CTBEHHO B
yObITOK cocTaBe
CO6GCTBEHHbIX
(8 mbicsiyax pocculickux pybned) cpeacTs
HanoroBoe Bo3genicTBUE BPEMEHHbIX
pa3HuL, yMeHbLUAKLWMX Hanoroobnaraemyto
6a3y
Peseps nop obecLeHeHne KpeanTHoro
nopTepens 7 402 70195 - 77 597
Hapau.LeHHble AOXOAbI/paCXO,D,bI 384 620 (83 095) _ 301 525
OueHka TOproBbIX M NPOYMX LEHHbIX Bymar no
CI'IpaBe/J,J'II/IBOVI CTOMMOCTU 140 319 44 532 _ 184 851
OueHka BbinyLLeHHbIX obnurauuii no
aMopTU3MPOBAHHOW CTONMOCTY 46 861 (11 099) - 35762
OueHka npoyunx 3aeMHbIX cpeacTs no
aMopTI/|3VIpOBaHHOIZ CTOMMOCTH 15 592 21 085 - 36 677
OueHKa MHBECTULMOHHbBIX LeHHbIX Bymar,
yaepXvMBaeMbix 40 noralleHus no
aMopTU3NPOBaHHOW CTOMMOCTU 2336 (1 395) - 941
OueHka kpeanToB 6aHkam no
aMOpTVI3VIDOBaHHOI7I CTOMMOCTHU 4 836 (4 193) - 643
Mpoyee 267 733 (56 155) - 211578
O6Lwas cyMma OTNOXEeHHbIX HanoroBbIX
aKTUBOB 869 699 (20 125) - 849 574
3a BbluETOM B3anMO3ayeTa C OTIIOKEHHbBIMU
HanoroBbIMK 06s13aTeNbCTBaMU (650 083) (147 229) - (797 312)
Mpu3HaHHbIN OTNOXEHHbIA HaNoroBbIN
aKTuB 219 616 (167 354) - 52 262
HanoroBoe Bo3gencTBUE BPEMEHHbIX
pasHuL, yBenu4YnBaroLmx
Hanoroobnaraemyto 6a3sy
OcHogHble cpefcTsa (642 923) (303 853) (346 821) (1293 597)
OueHka TOproBbIX M NPOYMX LEHHbBIX Bymar no
cnpaseanneon CTOMMOCTHU _ (6 586) (483 519) (490 105)
Mpouee (7 160) (139 346) - (146 506)
O6wasa cyMma OTNoXeHHbIX HaroroBbIX
ob6s3aTenbLCcTB (650 083) (449 785) (830 340) (1 930 208)
3a Bbl4ETOM B3aNMO3a4eTa C OTIIOKEHHLIMU
HanoroBbiIMn aktuBamm 650 083 147 229 _ 797 312
NMpu3HaHHOe OTNOXeHHOoe Hanorosoe
ob6s3aTenbLCTBO - (302 556) (830 340) (1 132 896)
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31 Hanor Ha npu6GbINb (NpogomkeHne)

31 pekabps OTpaxeHo OTpaxeHo 31 pekabps
2009 ropa yepes Henocpea- 2010 ropa
npuGbLINb UnNu CTBEHHO B
yObITOK cocTaBe
COOCTBEHHbIX
(8 mbicsiyax pocculickux pybned) cpeacTs
HanoroBoe Bo3genicTBUE BPEMEHHbIX
pa3HuL, yMeHbLUAKLWMX Hanoroobnaraemyto
6a3y
Peseps nop obecLeHeHne KpeanTHoro
nopTepens 458 737 (451 335) - 7402
Hapau.LeHHble AOXO,E[bI/paCXO,D,bI 271776 112 844 _ 384 620
OueHka TOproBbIX M NPOYMX LEHHbIX Bymar no
CI'IpaBe/J,J'II/IBOVI CTOMMOCTU _ 138 798 1521 140 319
OueHka BbInyLLeHHbIX obnurauuii no
aMOpTVI3VIpOBaHHOl71 CTOMMOCTHU 17 832 29 029 _ 46 861
OueHka npoynx 3aeMHbIX cpeacTs no
aMOpTI/I3VIpOBaHHOI7I CTOMMOCTH 28 908 (13 316) - 15 592
OLueHKa MHBECTULMOHHbBIX LLeHHbIX Bymar,
yaepXMBaeMbiX 40 noralleHus no
aMopTU3MPOBAHHOW CTONMOCTY 2403 (67) - 2336
OueHka kpeanToB 6aHkam no
aMOpTVI3VIDOBaHHOI7I CTOMMOCTHU 12 638 (7 802) _ 4 836
Mpouee 257 173 10 560 - 267 733
O6Lwas cyMma OTNOXEeHHbIX HanoroBbIX
aKTUBOB 1 049 467 (181 289) 1521 869 699
3a BbluETOM B3anMO3ayeTa C OTIIOKEHHbBIMU
HanoroBbIMN 0bs3aTeNbLCTBAMMU (743 869) 95 307 (1521) (650 083)
Mpu3HaHHbIN OTNOXEHHbIA HaNoroBbIN
aKkTuB 305 598 (85 982) - 219 616
HanoroBoe Bo3gencTBUE BPEMEHHbIX
pasHuL, yBenu4YnBaroLmx
Hanoroobnaraemyto 6a3sy
OcHogHble cpefcTsa (620 242) (22 681) - (642 923)
OueHka TOproBbIX M NPOYMX LEHHbBIX Bymar no
CI'IpaBe/J,J'IVIBOVI CTOMMOCTU (120 433) 120 433 _ _
Mpouee (3194) (3 966) - (7 160)
O6wasa cyMma OTNoXeHHbIX HaroroBbIX
ob6s3aTenbLCcTB (743 869) 93 786 - (650 083)
3a Bbl4ETOM B3aNMO3a4eTa C OTIIOKEHHLIMU
HarnoroebIMU akTUBamn 743 869 (95 307) 1521 650 083
NMpu3HaHHOe OTNOXeHHOoe Hanorosoe
ob6s3aTenbLCTBO - (1 521) 1521 -
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32 Mpunbbinb Ha akLUKO

BasoBas npubbINb Ha aKkUMIO paccuYUTbIBAeTCA MOCPEACTBOM AENEHUs YNCTON MpuObINKM, OTHOCALLENCS K
akuyoHepaMm baHka, Ha cpeHeB3BeLleHHOe KONMMYECTBO ODOLIKHOBEHHbIX aKLM B OOpalleHun B TeyeHue

roga, 3a BblMETOM COOCTBEHHbIX aKLWNA, BbIKYMNJ1€HHbIX Y aKUMOHEPOB.

prnna nveet npmBunernpoBaHHble akuum Tuna A noteHumansHo passogHAoLwmne I'IpM6bIJ'|b Ha akKuuio.

Cwm. MpumeyaHue 26.

basoBas I'Ipl/l6bll'|b Ha akuuo paccym1TbiBalOTCA criegyowmm o6pa30M:

(8 mbicsivax poccutickux pybned) 2011 2010
Mpubbinb, NpuunTatowancs akuumoHepam pynnel 5 885 482 4 114 699
3a BblMETOM AMBUAEHAOB MO NPUBUIEMMPOBAHHBLIM aKLMAM (762 571) (797 918)
Mpubbinb, NpUYMTaOLWAACA aKUMoHepaM — BrnagenbLam

00bIKHOBEHHbIX akuun baHka 5122 911 3316 781

CpepnHeB3BeLleHHOe 6a30BO€e KONMYECTBO 0OLIKHOBEHHbIX akLMi B

ob6paLleHun (TbicsY LUTYK) 285 508 282 150

Ba3oBasi NpuObLINIb Ha akuMio (B pyonsax Ha akuuio) 17,94 11,76

PasBogHeHHas npubbinb Ha akuuio pacCcunTbiBaOTCA crnegyrowmmMm obpasom:

(8 mbicsiyax pocculickux pybned) 2011 2010
Mpubbinb, NpuunTatowancs akuumoHepam pynnel 5885 482 4 114 699

3a BblueTOM ANBUAEHAO0B MO NPUBUIETMPOBAHHBIM aKLMAM (2211) (797 918)

Mpubbinb, NpUYMTalOWAACA akuMoHepam — BrnagenbLam

00bIKHOBEHHbIX akuui BaHka 5883 271 3316781

CpeaHeB3BeLLEHHOE pa3BOOHEHHOE KONMYECTBO aKLMIA (TbICAY LUTYK) 350 719 282 150

PazBogHeHHasi NpuGHLINb Ha akuuio (B pyonsix Ha akuuio) 16,78 11,76

MoTeHunanbHbIMM OBBLIKHOBEHHLIMU  aKLMSIMM NPU3HaAKTCA pa3BogHAWMMKA B TOM Clyyae, eclu
KOHBEpTauund aKuun B OObIKHOBEHHbIE CHU3UT I'IpVI6bIJ'Ib Ha akuuto nnn yBenmymnT y6bITOK Ha aKuuio.
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33 OnBnaoeHabl

2011 2010
Mo Mo npusn- o npusu- Mo o npuBu- [lo npusu-
OObIKHO- neru- nern- OObIKHO- neru- neru-
BEHHbIM pOBaHHbIM pPOBaHHbIM BEHHbIM pPOBaHHbIM POBaHHbLIM
(8 mbicsiqax pocculickux aKkunam aKkunam aKuuam akumMam aKunam akumam
pybned) TMna A TMna A
OvBugeHAbl K Bbinnate Ha
1 AHBapA 4149 - - 3524 - -
Ovneuagenapbl, o6bsBNEHHbIE B
TeyeHve roga 31037 760 360 2211 31037 795 707 2211
OvBuaeHapl, BbiNnavyeHHbIe B
TeyeHve roga (31 819) (760 360) (2211) (30412) (795 707) (2211)
OuBugeHAabl K Bbinnate Ha
31 pekabpsn 3 367 - - 4149 - -
OuBuaeHabl, 06bsABNEHHble
B Te4yeHue roga, B pacuyeTte
Ha ogHy akuuio (pybnen Ha
aKuumio) 0,11 11,66 0,11 0,11 12,20 0,11

OvBunaeHab! 6binv 06bABNEHBI U BbIMAYeHbl B POCCUACKUX pyBrisiX.
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34 CermMeHTHbIN aHanus3

OnepaunoHHble CerMeHTbl - 39TO KOMMOHeHTbl BaHka, ocylecTBnsowme (PUHaHCOBO-XO3SNCTBEHHYIO
OeATenbHOCTb, MO3BOMAIWY0 MONy4MTe NpubbiNb MM NpeaycMaTpyBaloOLLYyl0 MOHECEeHWe PacxXOdoB,
pesynbTaTbl OMEPaLUVOHHONW OeATEeNbHOCTM KOTOPbIX Ha pPerynsipHoOn OCHOBE aHanu3unpyloTcs
OTBETCTBEHHLIM 3a NPUHATUE OMEPaUMOHHbLIX PELLEHU, U B OTHOLUEHUN KOTOPbIX MMEETCH B Hanmyuu
oTaenbHas mHaHcoBas nHpopmaums. PyHKUMM OTBETCTBEHHOIO 3a NPUHATUE ONepaLMOHHbIX PeLUEeHUI
BbINonHATCA NpasneHnem baHka.

OnucaHue npodyKkmoe u ycnye, ensirouuxcsi UCMoYHUKOM A0xXx0008 OomyYyemHbIX ce2MeHmoe
Onepauuu pynnbl opraHM3oBaHbl MO TPeM OCHOBHbIM GU3HeC-CerMeHTaMm:

. KoprnopatuBHble ©GaHKOBCKME onepauMn — AOaHHbIA Ou3Hec-CerMeHT BKMYaeT ycryrm no
00CMyXMBaHUIO pacYeTHbIX W TEeKylWMX CYEeTOB OpraHu3auui, npuBrevYeHne [OenosnTos,
npegocTaBneHne KpeanTHbIX NNHUIA, NpefocTaBneHne KpeanToB U UHbIX BUAOB (DUHAHCUPOBAaHWS,
onepaumu ¢ MHOCTPaHHOW BarntoTON C KOPNOpaTUBHBIMU U FOCYAapCTBEHHBIMU OpraHM3aumsaMu.

3 Onepauun Ha (pMHaAHCOBBLIX PblIHKaxX — AaHHbIN OM3HEC-CerMeHT BKIHOYaeT TOpProBble onepauum C
(PMHAHCOBBIMW WHCTPYMEHTaMW, MNpeaocTaBrneHne KpeauToB M MNpUBIEYEHME [Oerno3nTOB Ha
MeXOaHKOBCKOM pbIHKE, onepauuMnm C MHOCTPAHHOW BamniToW M Mpou3BOAHBbIMM (PUHAHCOBLIMU
WHCTPYMEHTaMM.

. Po3Hun4yHble GaHKOBCKME onepauun — AaHHbI Gu3Hec-CerMeHT BKIOYaeT okasaHue ©6aHKOBCKMX
yCcnyr knueHtam — umamdeckum nuuam n VIP-knveHTam no OTKPbITUIO U BEAEHMIKO pacyeTHbIX
CYEeTOB, NPUBMEYEHNIO BKNAO0B, NPEAOCTABNEHNIO PO3HNYHBIX MHBECTULMOHHbBIX MPOAYKTOB, YCIyr
MO OTBETCTBEHHOMY XPaHEHMWIO LIEHHOCTEN, 0BCyXMBaHMIO 4e6ETOBbIX N KpEOUTHBIX NNAaCTUKOBBIX
KapT, NOTpedUTENbCKOMY, UMOTEYHOMY U MHLIM BUAAM KPEAUTOBAHUS YaCTHbIX NNLL.

OI'IepaLI,I/IVI mexnay Oun3Hec-cermeHTamm npon3BoaATCA Ha KOMMEPYEeCKUX YCrioBUAX. B xoge o6bluHOM
0eATEeNbHOCTU NPOUCXOoOUT nepepacnpeneneHne (*)I/IHaHCOBbIX pecypcoB Mexay Ou3Hec-cermeHTamu, B
pe3ynbTate 4Yero B CoOCTaBe onepaunOHHbIX qoxo,qoa/pacxonos CerMeHTa oTpaxaetTcd CTOMMOCTb
nepepacnpeneneHHbiX CbVIHaHCOBbIX pecypcoB. npOLl,eHTHaFI CTaBka nNo [AaHHbIM pecypCam
paccynTbiBaeTCA Ha OCHOBE PbIHOYHbLIX MPOLUEHTHbIX CTaBOK. ,D,pyrvle CyuleCTBeHHble CTaTb 4OXOO0B U
pacxoanoB Mexay Bu3Hec-cermeHTamu OTCYTCTBYIOT. B aktuBbl 1 06A3aTeNnbLCTBA CErMEHTOB BKITHOYAKOTCA
onepaunoHHbIe aKTUBbI U obazatenbcTBa, KOTOpble COCTaBnAT OONbLUMHCTBO akTUBOB M 00513aTENLCTB
prnnbl, 3a UCKIoYeHnemM 4acTt OCHOBHbIX CpeacTB, HeMaTepualibHblIX aKTUBOB, OOJITOCPOYHbIX aKTUBOB,
yoepxXunBaemblX A4 nNpoaaxu, WHBECTULMOHHON COBCTBEHHOCTMH, Npo4nx akTnBoOB U obsi3aTenbCTB, a
TakXe OCTaTKOB B OTHOLUEHUW pacyeToB prnnbl Mo HanoroobIOXEHUIO. BHyTpeHHMe HavyncneHna un
KOPPEKTUPOBKN Ha Tpchq)epTHoe ueHoo6pasoBaHMe Obinn y4YTeHbl Npun onpeaeneHun d_)I/IHaHCOBOFO
pes3ynbTaTta KaXxaoro OusHec-cermeHTa.

®dakmopnli, ucnosib3yemMmsbie pyKOGOdCMGOM ons onpedeneHun om4yemmHbIX ceaMeHmoes

CermeHTbl  [pynnbl  NpegctaBnsitoT  cobow  rpynnbl  cTpaTternvyecknx  OusHec-noppasgeneHui,
OPUEHTUPYIOLLMECS HAa pPasfU4HbIX KIMEHTOB. YNpaBreHue UMW MNpoM3BOOMTCSH OTAENbHO, TaK Kak
Kaxxgomy BGusHec-nogpasneneHnto Heo6xoanMbl CBOM MapPKETUHIOBbIE CTPATENMU, TEXHOMOMW U YPOBEHb
obcnyxmBaHus.
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34

CerMeHTHbIN aHanu3 (NpoaosmKeHue)

OueHKa ﬂplI6blﬂel7 unu y6bIMK08, akmueoe u obsizamesnbcme ornepayuoHHbIX ceacMeHmoe

lMpaBneHne baHka aHanuaupyet OUMHAHCOBYH WHGOPMAaUWUIO, MNOATOTOBIEHHYID B COOTBETCTBUM C
TpeboBaHNAMN POCCUNCKOro 3akoHOoAAaTeNbCTBa. ATa hMHaHCOBas MHOpMaLUsS B HEKOTOPbLIX acnekTax
oTnMyaeTcs oT MHopMaLuKn, NOAroTOBNEHHoM B cooTBeTcTBUM ¢ MCPO:

(i)

(i)
(iii)
(iv)
(v)

(vi)

pecypcbl OBbIMHO nNepepacnpefenstoTcs Mexgy CerMeHTaMuM C UCMOMb30BaHWEM BHYTPEHHMUX
MPOLEHTHbIX CTaBOK, yCTaHOBMeHHbIX Oupekunen KasHavyenctBo. OTW CTaBKM ONpPeaensioTcs Ha
OCHOBe 6asoBbIX PbIHOYHBLIX MPOLEHTHBLIX CTaBOK, AOrOBOPHbLIX CPOKOB MOralleHust KpeauToB U
HabnogaeMbIx hakTUYEeCKNX CPOKOB NoralleHrst OCTaTKoB MO CHeTaM KIMEHTOB;

pasnuuus B knaccudukauum LeHHbIX Gymar no noptdensm;
Harnor Ha NpubbInb He pacnpenenseTcs Ha CerMeHThI;

pes3epBbl NO KpeauTaM NPU3HaKTCSl HA OCHOBE POCCUMCKOrO 3akoHO4ATenbCTBa, @ He Ha OCHOBE
MOZENN «MOHECEHHbIX YOLITKOBY, NpeaycMoTpeHHbix B MCPO (IAS)39;

KOMMUCCUOHHBIN [0X04 MO onepauvsaM KpeauToBaHWUsA oTpaXkaeTcs HesameanuTenbHo, a He B
Oyoywmx nepronax ¢ NoMoLLbo MeToaa 3dheKTUBHOW NPOLIEHTHOM CTaBKMU;

obsizaTenbcTBa nopg Heuncnolb3dyemMble OTNyCKa He YHUTbIBAKTCA.

I'IpaBneHvle BbaHka oueHunBaeT pesynbTaTbl AEATENTbHOCTU CerMeHTa Ha OCHOBaHUMN CyMMbI I'IpVI6bIJ'II/I no
ynnaTtbl Hanora Ha I'IpVI6bIJ'Ib.
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34  CermeHTHbIN aHanu3 (NnpogorkeHue)

MHd)OpMaHUH (o] ﬂpUGblﬂHX unu y6bIMKaX, akmueax u obs13amesnibcmeax omyemHbIX Ce2MeHmoe

B Tabnuuax Hwxe npuBedeHa CErmMeHTHasi MHoOpMauus No OCHOBHbIM OTYETHbIM GU3HEeC-CerMeHTam
pynnel 3a rog, 3akoHumBLuMica 31 gekabpsa 2011 roga n 31 gekabpsa 2010 roga (no ynpaBneHYecKon

OTYETHOCTH).
Kopnopa- Onepauun Po3Huy- Hepacnpe- Ucknioye- UTtoro
TUBHbIE Ha Hble AeneHHble HUA
6aHkoB-  chMHaHCO- 6aHKoOB- cTaTtby
cKue BbIX cKue

(8 mbicsiyax pocculickux pybnel) onepauuu pbIHKaX onepauuun

2011

[oxoapbl OT BHELUHMX

KOHTpareHToB 20 668 455 3854 502 2 556 992 - - 27 079 949
[oxoapkl oT ApyrMx cerMeHToB 7205579 19872739 4 583 728 - (31 662 046) -
Utoro noxopoB 27 874 034 23727 241 7140 720 - (31662 046) 27 079 949
[Joxoabl BKNOYaKoT:

- MpoueHTHbIEe goxoabl 26119477 23642 308 6315183 - (31 662 046) 24 414 922
- KomnccmoHHble goxoabl 1622 552 23 231 813 254 - - 2459 037
- Mpoyvre onepauunoHHbIe

goxoabl 132 006 61702 12 283 - - 205 991
Pe3ynbTaThbl cermeHTa (467 300) 8 666 407 678 643 - - 8 877 750
HepacnpepeneHHble pacxoasl - - - (3270320) - (3270 320)
MpubbINb Oo

Hanorooo6noxeHus 5607 430
Pacxoabl no Hanory Ha npuobinb - - - (1294 522) - (1294 522)
(Y6bITOK) NpnbbINbL (467 300) 8 666 407 678 643 (4 564 842) - 4312908
AKTUBbI OTYETHbIX CEFMEHTOB 190 545597 86 898 548 21805251 46 237 381 - 345 486 777
Mpoune cerMeHTHbIE CTaTbK

AMOpTM3aLNOHHbIE OTYMUCTIEHMS (83 196) (18 469) (63 757) (186 248) - (351 670)
(Pe3epBbl) BOCCTaHOBMEHNE

pe3epBoB nof obecLeHeHne

KpeaouToB (3990 799) (399) 160 747 - - (3 830451)

67
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34  CermeHTHbIN aHanu3 (NnpogorkeHue)

Kopnopa- Onepauun Po3Huuy- Hepacnpe- Ucknroyve- UTtoro
TUBHbIE Ha Hble AeneHHble HUA
6aHKOB-  (pMHaHcO- 6aHKOB- cTaTtbu
cKue BbIX cKue
(8 mbicsidax pocculickux pybned) onepauuu pblHKax onepauuu
2010
[loxoabl OT BHELLHUX
KOHTpareHToB 20 601 428 3598 398 2082210 - - 26 282 036
[oxoawbl OT Apyrnx cermeHToB 7910140 20656 013 5236 284 - (33802 437) -
Utoro noxopnos 28 511 568 24 254 411 7 318 494 - (33802437) 26 282 036
[Joxoabl BKNOYaKoT:
- [poueHTHbIe goxoapl 26 947 394 24 166 218 6 666 103 - (33 802 437) 23 977 278
- KomunccmoHHble goxoabi 1513180 20 032 647 711 - - 2180923
- Mpoune onepaunoHHbIe
aoxopapl 50 994 68 161 4 680 - - 123 835
Pe3ynbTaThbl cermeHTa (3 586 788) 8724 405 (288 620) - - 4 848 997
HepacnpepaeneHHble pacxofbl - - - (2231413) - (2231 413)
MpubbINb Oo
Hanoroo6noxeHus 2617 584
Pacxoabl no Hanory Ha npuobinb - - - (773 445) - (773 445)
(Y6bITOK) NpnbbINbL (3 586 788) 8 724 405 (288 620) (3 004 858) - 1844139
AKTUBbI OTYETHbIX cerMeHTOoB 167 089 040 69 561 524 19292152 35178 176 - 291 120 892
Mpoune cermMeHTHbIE CTaTbK
AMOpPTU3aLNOHHbIE OTYUCTIEHMUS (67 302) (18 291) (53 434) (137 527) - (276 554)
(Pe3epBbl) BoCcCTaHOBMEHNE
pe3epBoB noj obecueHeHne
KpeaouToB (7 003 847) 13 391 (443 526) - - (7 433 982)
68
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34  CermeHTHbIN aHanu3 (npoaomkeHue)

Hwxke npeactaBneHa cBepka akTMBOB NO AaHHbIM yNpaBreHYeckon oT4eTHOCTM ¢ ntoramm no MCoO no

coctosiHuio Ha 31 gekabpsa 2011 roga n 31 gekabpsa 2010 roga:

(8 mbicsiqax pocculickux pybned) 2011 2010
UToro akTMBOB NO OTYETHLIM CErMeHTam 345 486 777 291 120 892
KoppekTtnpoBka pesepsoB (21 591 570) (19 669 334)
KoppekTnpoBKM HauMCneHun no goxogam/pacxonam 1 355928 211 391

KoppeKTnpoBKkn amopTu3aunmn 1 cnpaBeasimBon CTOMMOCTH

OCHOBHbIX CPeACTB U HEMaTepunarbHbIX aKkTUBOB 1548 024 (737 896)
KoppeKTrpoBKku No NpvBeaeHnto K cnpaseanvMeomn nnu

aMopTU3MPOBAHHOW CTOMMOCTH 3 194 254 435 371

KoppekTnpoBKkM Hanora Ha npubbiib 543 455 219616
CBopauvBaHve akTMBOB, AOMOSTHUTENbHO YYNTLIBAEMbIX B

ynpasrieHYeCcKkoM y4yeTe (1762 722) (192 310)
Mpoune KoppekTUpoBKU 1259 312 1220 969
UTtoro aktusoB no MC®O 330 033 458 272 608 699

Hwxe npepnctaBneHa ceepka Npubbinv OO HANoOroobnoXxeHns OaHHbIX yNpaBneHYecKoM OTYETHOCTM C
utoramm no MC®O 3a rog, 3akoHumBLMnca 31 agekabps 2011 roga v road, 3akoHumBLLMNCS 31 aekabps

2010 ropa:

(8 mbicsivax poccutickux pybned) 2011 2010
WToro npnbbinb No oT4eTHLIM cermMeHTam (Ao

Hanoroo6noxeHus) 5607 430 2617 584
KoppekTtnpoBka pesepsoB 1007 998 3 016 069
KoppeKkTnpoBKku HauucneHun no goxogam/pacxogam (389 636) (103 966)
KoppekTnpoBkM amopTm3auum 1 cnpaBeLnMBo CTOMMOCTU

OCHOBHbIX CPeACTB U HeMaTepuarbHbIX akTUBOB 873 003 116 387
KoppeKT1poBKu No NpvBeAeHNIo K CnpaseanvMsomn unm

amMOpTU3MPOBAHHOW CTOMMOCTY 111 850 (520 265)
Mpoune KoppekTUPoBKN 76 481 11162
Utoro npubbinb no MCPO (oo Hanoroo6noxeHus) 7 287 126 5136 971

leozpaghuyeckas uHgpopmayusi. OCHOBHasA YacTb gedatenbHocTu [pynnbl cocpegotoyeHa B Ceepo-
BanagHoMm pernoHe Poccuiickon ®epepauun, OeATeNbHOCTb Takke ocyuectsnserca B Mockse wu
[MpUBOMKCKOM parioHe.

Y rpynnbl OTCYTCTBYIOT KINMEHTbI (Fpynnbl CBSA3AHHLIX KIMEHTOB), 4OXO4bl OT ornepauui C KOTOpbIMM
npeBbiwaT 10% oT 06Len cyMmmbl 4OXOA0B OT Onepauuin ¢ BHELUHUMM KITMEHTAMM.
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35 YnpaBneHue ¢pyHaHCOBbLIMU pUCKaMM

YnpaeneHne puckamy [pynnbl OCYLIECTBNSAETCA B OTHOLIEHMUM (UHAHCOBLIX PUCKOB (KPEOUTHBbIN,
PbIHOYHbIA, reorpacuyeckuin, BamiOTHbIW PUCKW, PUCKA JIMKBUOHOCTM W  MPOLEHTHOW CTaBKM),
OnepaunoHHbIX 1 NMPaBOBbLIX PUCKOB.

MmaBHOW 3agayent ynpaBneHns hMHaHCOBLIMU PUCKaMM SBMSIETCS onpeaernieHne NMMUTOB pUCcKa U UHbIX
OorpaHuyeHunii pucka. YnpaereHvue reorpadMyeckum PUCKOM 3aKmioyaeTcsi B NMPUHATMU pelueHus ob
OTKPbITUA HOBbLIX (UNManoB W oTheneHu baHka W ycTaHOBRMEHUM NMMUTOB Ha onepauun c
KOHTpareHTamm — pesngeHTamy CTpaH C pPasfuyHbIM YPOBHEM 3KOHOMUYECKOTO pasBUTUSI C Y4ETOM
chakToOpoB reorpadmyeckoro pucka. YnpasreHue onepauMoHHbIMA WM MPaBOBLIMW PUCKAMU [OMKHO
obecrneunBatb Hagnexailee cobnofeHVe BHYTPEHHUX pErfamMeHTOB W npoleayp M NpoBeaeHue
MepOonpUATUIA B LLeNsX MUHMMU3aLUMU OnepaumoHHbIX U NPaBOBbIX PUCKOB.

Cuctema ynpaBneHus ¢WHAHCOBbIMW puckamu [pynnbl BKMAOYaeT YCTaHOBMEHWEe, BHeapeHue W
MOHMWTOPWHI NOMMTKK U NpoLeayp ynpasneHns MHaAHCOBLIMW pUCKaMmn 1 1x nocrnegyoliee obHoBNeHne
C Y4EeTOM U3MEHEHUIN MAKPOIKOHOMUYECKOW CUTyaLMW, TEKYLLEro COCTOAHUSA OaHKOBCKOW cUCTeMbl PO,
9KOHOMMYECKOr0 COCTOSAHMSA KNMEHTOB [pynnbl (Npexae BCero — BKNagyvkoB U 3aeMLLMKOB) Y U3BMEHEHUN
B perynsaTMBHOM cpege.

B Crparterun passutus baHka Ha 2011-2014, npuHston baHkom B 2010 rogy, 3HaunTenbHOE BHUMaHWE
yoensietca pasBuUTUIO CUCTEMbI YpaBreHus ouHaHcoBbIMU puckamun. B cootBeTcTBumn co Ctpaterven, B
2011 ropy BaHkom GbInM ycnewHo peanu3oBaHbl crieaylLmne NPoekThl B 3TOM obnacTtu:

1. BHegpeHa cuctema BHYTPEHHUX PEUTUHIOB KOPNOPAaTUBHbLIX 3aEMLLMKOB;

2. BHeapeHa cuctemMa CKOPWHIOBOWM OLIEHKM MOTPEBUTENbCKMX KpeauToB uamMyeckum nuuam 6es
obecneyeHus;

3. PeanunsoBaH ﬂepBbIIZ aTan pa60T Nno y4yeTy KpeaAnTHOro pucka 3aemMLimKka B LI,EHOO6DHSOBaHI/II/I Ha
KpeOouTHbIE NPOAYKTbI;

4. TlogroToBneHa meTogonormyeckass 6asa Ans pacyeTa SKOHOMMYECKOrO Kanutana C LUenbho
C030aHu1s cUCTeEMbI ynpasneHus addeKTUBHOCTLIO, OCHOBAHHOW Ha nokasaTefnie 3KOHOMUYECKOM
[o6aBneHHON CTOMMOCTMW.

KnioyeBbiMM OopraHamu, OCYLLECTBNANLWNMW ynpaBrneHme (rMHaHCOBbIMKU puckamu [pynnbl, SABMSOTCS:
HabniogatensHbin CoBeT, NpaBneHne baHka, KomuTeT no ynpaBneHuo aktmeamm U naccnsamu baHka,
BonbLwon kpeauTHbIn komuteT baHka 1 KpeguTHbin komuTeT KopnopaTUBHO-PO3HUYHOMO Brioka.

HabntogatenbHbin CoBeT HeceT OTBETCTBEHHOCTb 3a Yy4yeT akTtopa pucka Mpu  YTBEPXKAEHUM
cTpaTerMdeckux LuUenem W 3agjad, TO ecTb onpegenser nonutuky baHka B KoopauHaTax «pUCK-
JoxogHocTby. B cBssu ¢ atum HabniogatenbHein COBET yCTaHaBNUBAET KOHTPOSbHbIE MOKa3aTenwu,
onpefensowmne npegensHole ypoBHU psaa puckoB badka. HabniopgatenbHeiv CoBETOM perynsipHo
paccmaTpmBaloTCs OTYyeTbl pykoBoauTenen baHka O BbINOMHEHMM MoOKa3aTenen, onpeaerieHHbIX
Crtpartermdeckum nnaHom pasBuTMa baHka, OOHOBPEMEHHO C  OTYETOM O BbIMOMHEHUU OBU3HecC-
nokasartenen KopnopaTtvBHOro nnaHa Ha Tekywmn rog. Npu HabnmogatensHom coBeTe co3gaH Komuter
no ayauTty, KOTOpbIl Ha OCHOBe aHanu3a oT4yeToB CnyxObl BHYTPEHHErO KOHTPOMS OuUeHMBaeT
adhpekTMBHOCTE AencTeyolmnX B baHke npouenyp BHYTPEHHEro KOHTPOMsS U YyNpaBrneHUst puckamu,.
HabnopgaTteneHeiv CoBeToMm yTBepxaeHa [MonuTuka no ynpasneHuto puckamu, cobniogeHne KoTopoun
KOHTPONMMPYETCS MyTEM pPaCCMOTPEHUS U YTBEPXKAEHUS €XeKBapTalibHbIX OTYETOB MO YMpaBlEHMIo
puvckamu. ExxekBapTanbHble OT4eTbl MO ynpaBneHuio puckamu OBP onucbiBaloT cutyaumio B cdepe
puckoB pynnbl — Kak Ha KOHCONMUOUPOBAHHOM YPOBHE, TaK U MO OTAENbHbIM BMOAM PUCKOB, a Takke
nNpeanoXeHna no AanbHerlemMy COBEPLUEHCTBOBAHUIO CUCTEMbI ynpaBrneHus (OUHAHCOBLIMU pUCKaMm
Mpynnbl.
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MNpaBneHne bBaHka HeceT OTBETCTBEHHOCTb 3a OOLYD OpraHu3aumilo CUCTEMbl  YNpaBreHus
unHaHcoBbiMM puckamu BbaHka. lNMpaBneHue baHka npuHMMaeT pelweHus O TOM, Kakue pucku [pynna
MOXeT NpuHUMaTh Ha cebs.

KomuteT no ynpaeneHuo akTMeBamu v naccuBamu (ganee — «KYAul») HeceT OTBETCTBEHHOCTb 3a
Tekylllee ynpaBreHne MHaHCOBLIMU pUcCKaMu (3a UCKIoYeHEM KpeauTHoro pucka). 3acedanms KYAuM
NPOBOAATCA eXeHeaernbHO.

KYAulT npuHuMaeT pelueHns Mo ynpaBneHuio CTpykTypon GanaHca [pynnbl 1 CBA3@HHbIMU C HEN
puUckaMmu NVKBUAOHOCTWU, MO YCTAHOBMEHMIO WU M3MEHEHUIO JIMMUTOB Ha PbIHOYHbIE PUCKUM U PUCKK
npoueHTHOM cTaBkn. KYAull cornacosbiBaeT KnOYeBble MPUHLUMNBI W Npoueaypbl  ynpaBreHus
(PUHAHCOBBIMM pUCKaM (3@ UCKIMOYEHNEM KPEAUTHOrO pUCKa) M YNONIHOMOYEH MPUHMMATb PeLLeHus no
yrnpaBneHnto UHAHCOBLIMU PUCKaMU B KPUBNCHBLIX CUTyaUUsIX.

KomuteTom no TexHnyeckon nonutuke baHka paccmaTtpmBaloTCa BONPOCHI yNpaBneHns onepaumoHHbIMU
pucKkamu, CBA3aHHLIMU C MHOPMALUNOHHBIMU TexHonornsammn, UT-uHdpacTpyKTypoun.

Ovpekumsi 6aHKOBCKMX pUckoB BaHka HeceT OTBETCTBEHHOCTb 3a opraHusauuio cobnogeHus Monutuku
Mo YMNpaBIEHUIO pPUCKaMMW, MOHUTOPUHI YPOBHS pUcCkoB BaHka, MHMUMMpoOBaHWE paspaboTku MeToauK
OLIEHKW TeKyLLIero ypoBHsl puckoB BaHka, npoueayp ynpaBneHus aHHbIMK pyUckamu, npoLieayp KOHTPons
3a cobniogeHnem noapasgeneHuaMn baHka gelicTByloWMX Npoueayp M NUMUTOB, OrpaHUYMBaOLLMX
YPOBEHb [HaHHbIX PUCKOB. [upekunsi GaHKOBCKMX PUCKOB OCYLLECTBISIET KOOpPAMHALMIO YNpaBreHus:
OMepauMoHHbIM U MPaBOBbIM pPUCKAMWM U ynpaBnsieT (UHAHCOBbIMM PUCKaMU (33 MWCKITHOYEHUEM
NMPOLIEHTHOTO puckKa).

MpaBneHue baHka, Bonblwon kKpeauTHbI komuTeT baHka, KpeauTHbir komuTeT KopnopaTuBHO-
po3HM4YHOro 6Grioka u Manble KpeouTHble KOMUTETbl noapasgeneHnin punuansHoOn cetTu ABNATCA
opraHamu, NPUHUMAOLWUMKN peLleHns Nno yrnpasneHuio KpeautHbiMu puckamu banka. MNpaBneHve baxka
exerogHo yteepxxgaet KpeguTHyto nonutuky. bonbLuon KpeauTHeIn KoMuTeT BaHka npyHMMaeT peLueHuns
Mo KpeauTHbIM onepaumsiM C KnMeHTamy 13 broka KpynHenLwmx KOpnopaTUBHbLIX KMEHTOB. KpeanTHbil
komuteT KoprnopaTuBHO-pO3HUYHOrO ©Onoka u Manble KpeguTHble KOMUTETbl uUnnansHOW CceTu
NPUHUMAIOT peLLleHus No KPeaUTHbIM onepaumsamM ¢ KnmeHTamu n3 6rnoka KopnopaTuBHOIO U PO3HUYHOTO
BusHeca.

TeKyu.l,ee ynpasneHne KpeaAunTHbIMU pUCKamu prnnbl CKOHUEHTPpUpOBaAHO B cneunanm3npoBaHHOM
nogpasgeneHnn - ,D,leeKLI,I/IM KPpeOUTHbIX PUCKOB, KOTOpPOE OcCyLuecTBnAeT OI'IepaTVIBHbIIZ KOHTPOJb 3a
ypoBHEM KpeaAUTHOIro pucka.

Pabota c npobnemMHbIMy akTMBaMu BblaerneHa B oTaenbHoe BusHec-nogpasgeneHme.

KpedumHnbili puck. [pynna nogBepxeHa KPeauTHOMY PWCKY, KOTOpbIA onpedensieTcs Kak puck
HeynnaTbl WM HECBOEBPEMEHHOW YynnaTbl 3aeMLMKOM OCHOBHOFO Aojira U MpOLEHTOB B CPOKM,
yCTaHOBIEHHbIE B 3aKMOYEHHOM C 3aEMLLMKOM KpeAMTHOM JOroBope.

B kayecTBe aKkTMBOB, MOOBEPKEHHLIX KPeOAWTHOMY pucky [pynna paccmatpuBaeT BCe (hMHAHCOBblE
aKTuBbl, OTpaXeHHble B KOHCOoNMungupoBaHHOM OT4eTe O d)MHaHCOBOM NOoNoXeHnn, 3a UCKNnw4veHnem
aKTMBOB, pa3meLlleHHbIX B LIB PO.

Mooxon Mpynnbl K ynpaBfieHUO KpeauTHbIM puUckoM 3adukcupoBaH B KpeamTtHown nonutuke. Llenbto
KpeantHom nonutukn aBnsieTcss (popMynvMpoBaHME OCHOBHBIX MPUMHLUMMIOB npoBefeHus [ pynnon
KPEeAMTHBIX onepauuin U NPUHATUS KPeaUTHOro pucka, obecneymBaroliMx peanusauunio uenen n 3agad
CtpaTterum [pynnbl B 4acTn CTPYKTYPbI, pasMepa u kayecTBa KpeanTHOro noptdens.

NHcmpymeHmbl yripagieHUs1 pUCKOM

B uensx nogaepaHus KpeauTHbIX PUCKOB Ha MpUeMIIEMOM YpoBHe [pynna ucnosb3yeT crnegytolime
UHCMPYMEHMbI YrpasieHuUsi PUCKOM.
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Mo oTAoenbHbIM 3aeMLLUMKaM:

. OLleHKa (OMHAHCOBOrO COCTOSIHMS 3aeMLUMKOB Kak Ha 3Tane paccMOTpeHus Bonpoca 06
OCYLLECTBMNEHNN KPeaUTHOM onepaLum, Tak U B XO4e MOHUTOPUHra KpeauTHOM onepauuu;

. OLEHKa puUCKa KpeAUTHbIX onepauuii U opMupoBaHue pesepBa nop obecleHeHne B pasMepe,
COMOCTaBMMOM C BO3MOXXHbLIMMW NOTEPAMU MO CAENKE;

o CTPYKTYpPUPOBAHUE KPEAMTHbLIX OnepaLuii B COOTBETCTBMM ¢ TpeboBaHusMu [pynnbl;

(] onpeneneHne prHO‘-IHOl‘/'I 3anoroBon CTOMMOCTM npeaMeToB 3arnora, OLeHKa (bVIHaHCOBOFO
COCTOSIHMSA U MraTexecnocobHOCTH nopquTeneﬁ Nno KpeanTHbIM onepaunam;

. KOHTPOINb Hanmuuusi U COXPaHHOCTW NPeAMETOB 3ariora, Kak npeaBapuTenbHblid (00 3aKnioyYeHus
[0roBopa 3arora), Tak U nocrneayoLmnii (B nepruog MOHUTOPUHIa KpeaUTHOM onepauum);

. 3anpoc KpeauTHbIX OT4YeTOB B OlOpo kpeauTHbix uctopun (BKNA) M npuHATME BO BHUMaHWe
nHdopmaumm us 6K npm aHanmse kpeguTHONM 3asBKu;

. Nno KpeanTHbIM onepaunam C CbVISVI‘-IeCKVIMVI mgam, npeagnonaravowmm npoeegeHmne CKOpMHFOBOVI
OLUEHKHN erﬂ,l/ITOCI'IOCOGHOCTVI 3aeMuiuka, - npuHATne BO BHMMaHWME CKOPUHIoBOro banna npu
aHanmse erp,l/ITHOIZ 3aABKMU,

. Mo KPeauTHbIM ofepauusiM C PUANYECKMMU NUUaMU — MPUHSATUE BO BHUMAaHWE BHYTPEHHEro
KPEAMTHOro perTuHra 3aemiumka Npu aHanmse KpeauTHON 3asiBKU;

. no KpeguTHbIM onepauuam C (*)I/IHaHCOBbIMI/I WHCTUTYTaMMN — OLEHKa (bMHaHCOBOFO COCTOAHMA U
KPeaUTHOro pnuckKa KoOHTpareHTa npu onpeneneHnm BefMM4mHbl IMMUTA Ha KOHTpareHTa,

° npun yCctaHOBJI€EHUN NIMMUTOB Ha onepaunn C LUEeHHbIMU 6ymara|v|1/|, Hecyune erp,VITHbIVI PUCK —
OLUEeHKa CbVIHaHCOBOFO COCTOAHUA N KpeOAUTHOIro pucka aMNUTEHTa LEHHbIX 6ymar;

. KOHTPOMb BbINOMHEHNUs TpeboBaHui KpeOuTHOM MONMUTUKU MO OonpedenieHuio MOSIHOMOYUA No
MPUHATUIO PELUEHNs O COBEPLUEHUU KPEeAUTHOW onepauun, a Takke KOHTPOSb 3a OTpaXeHnem B
KPeOWTHOM U  MHbIX [O0roBOpax YCNOBUW COBEPLUEHWUS KPEeaWTHOM onepauun, MNPUHATBIX
MOMTHOMOYHbBIM KOMMernanbHbIM OPraHoOM UM AOMKHOCTHBIM fULOM;

o KOHTPOSlb CBOEBPEMEHHOrO BLINOMHEHNS 3aeMwukamMu obsisaTenscTB nepeg [pynnon no
KpeaMTHbIM onepauusim;

. CTpaxoBaHWe 3arnoroBoro nmyuiecrsa.

B uenom no kpegutHOoMy nopTtdento:

. yCTaHOBMEHWE NMMUTA NOSTHOMOYMIA KOSslermanbHbIX OpraHoB U AOMKHOCTHbIX ML,

. YCTaHOBSEHWNE NIUMUTOB KPEANUTHbLIX PUCKOB N KOHTPOSb 3@ UX BbINONTHEHUEM;

. KOHTPOMb 32 BbINOSIHEHMEM KOBEHAHTOB, YCTAHOBIEHHbLIX OTAENbHbLIMW  OOroBOpamMu C
KpeauTopamu;
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PopmMbI omyemHocmu

KoHTponb co cTopoHbl pykoBoacTBa [pynnbl 3a KpeaAWTHbIMU PUCKAMM M Ka4eCTBOM KpeauTHOro
nopTdenst OCyLLEeCTBSAETCA Ha OCHOBaHWUM creayoLmx opM OTYETHOCTHU:

ExxegHeBHas OT4YETHOCTb, HA OCHOBAHMM KOTOPOW B OCHOBHOM MPUHUMAIOTCA yrpaBreHYeckne peLleHus,
npegocrasnsemas Oupektopy [Mpekunm KpeauTHbIX PUCKOB U 3aMecTuTento npeaceqatens NpasnexHus,
KypupytoLemy 6aHKOBCKUE PUCKN.

. COCTOsIHVE KpeaUTHOro nopTdens, B YacTu N3SMEHEHNS KaTeropumn kavyecTsa KpeauTos;

o pacyeT dakTM4ecKomn 3aA0MKEHHOCTU Ha OAHOro 3aeMLLMKa U rpynnbl CBA3aHHbIX 3aeMLLMKOB.
ExeHepenbHaa 1 exemecsavyHas OTYETHOCTb, MpefocTaBnsemas Ans uenen sacepjaHuin KpeauTHoro
komuteTa KopnopaTuBHO-po3HMYHOro ©6noka, bonbworo kpegutHoro komuteTa; Komwuteta no
ynpaBneHuio akTmeammn n naccmeamu, lNpasnerHuns barHka n HabnogatensHoro CoseTa:

. pac4yeT KOBEHaHTOB, YCTAaHOBJIEHHbIX OTAEJIbHbIMM OOroBOpamMun C Kpeamntopamu;

o CTPYKTypa NpedocTaBfeHHbIX KpeauToB B LenoM no baHky ¢ pasgeneHnem no dwvnvanam u
OOMONHUTENbHBIM odhrcam;

. OBWXEHne no kpeautam (C pasgerneHneM Ha BblgaHHble, MPONIOHMMPOBAHHLIE, MPOCPOYEHHbIE,
noraLueHHble);
. BbINONIHEHNE  (PUHAHCOBBIX  MoOKasaTenenm No  pasfuMyHbiM  KPeauTHbIM  MPOAYKTaM,

npenocTtaBiieHHbIM YaCTHbIM U FOpUANYECKUM JNnuam.

PeweHue o ebidaye ccyd

B uensax ynpaBneHuss kpeauTHbiMW puckamum B bBaHke npuHATa KonnernanbHas cucTema MNpUHATUS
pelleHui o Bblgade ccyq (MCKMYeHne — cTaHdapTHble CCYAbl YaCcTHLIM NuUaM, BbldaBaeMble B pamKax
NPUHATBIX nporpamm). B nogpasgeneHusix cunmansHon cetm u ronosHom baHke cosgaHbl Manble
KpeauTHble KOMUTETbI, KOTOPbIM YCTaHOBMEHbI NMMMUTLI MPUHATUS peLleHni O Bbigade ccyd. KoHkpeTHble
pasmepbl NMMMUTOB onpedeneHbl B KpeauTHon nonmutuke baHka u 3aBMCAT OT KayecTBa KPeauTHbIX
noptdenemn n pesynbTaTtoB AeATENbHOCTM 3a NPOLUbIA FOA.

Cepx numMuTa nonHomMoumin Manbix KpeguTHbIX KOMUTETOB pelleHve 00 OCyLLEeCTBNEHUN KPeLUTHOM
onepauun npuHnumaetca nMbéo KpeautHeiM KoMUTeToM KopnopaTMBHO-PO3HUYHOIO Oroka, ecnu KrmeHT
He OTHOCUTCS K KaTeropum KpynHEmLwmx KrmeHToB, NMbo bonblimm kpeauTHbeIM komuTeToM BaHka, ecnu
KITMEHT OTHOCUTCA K KaTeropum KpynHemwux KnueHTtoB. CBepx numuTa nofHomounin Bbonblioro
KpeouTHoro komuTeTa baHka pelweHne 06 OCyLWeCTBNEHWM KpeouTHOW ornepauuyM NpUHUMaeTcs
MpaBneHnem bBaHka.

Kpeautbl cBsAi3aHHbIM C [pynnov 3aeMuwimkam nNpegocTaBnalTCsa Mocne WX npeaBapuTenbHOro
ofobpenus HabnogateneHbim CoBeTom baHka.
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JlumMmumsbl ycmaHaesiugaembie I'annoﬁ ans genea ynpaeJsieHus KQGOUMHbIM PUCKOM:

1. JInMnTbI Ha OTAENbHbLIX 32EMLLMKOB 1 rpynnbl CBA3aHHbIX 3a€MLUMKOB.

Mpy yCTaHOBMEHWU FMMWUTOB Ha rpynnbl 3aeMWwukoB [pynna OpueHTUMpyeTCst kak Ha TpeboBaHus
POCCUICKMNX PETYSINPYIOLLMX OPraHoB, Tak U Ha TpeboBaHUS MeXayHapoaHbIX (PMHAHCOBLIX MHCTUTYTOB,
ABNSAIOWMNXCS kKpeauTopamn pynnbi.

lpynna ycTaHaBnuBaeT WHAMBUOYAlbHblE JIMMUTbI B OTHOLUEHMU 3AEMLLMKOB M TPYNMn CBA3AHHbLIX
3aeMLmkoB. [Ona ycCTaHOBMNEHWST [AHHOrO nMMUTa MNPUHMMAaETCA BO BHWUMaHWE Bca MHoOpMauums,
umMetowaaca B pacnopskeHun [pynnbl. [lpu ycTaHOBREeHUW wHOMBUAYanbHOro nuMmuta [pynnon
NPOU3BOAMTCA KOMMMEKCHbIN aHanM3 (UHAHCOBOM OTYETHOCTU, AEHEXHbIX MNOTOKOB, MMeRLWenca
KPeOWTHOMW UCTOpMM 3aeMLUMKa, WM TPyMnbl  CBSA3@HHbIX 3aeMLUMKOB. TakkKe aHanuaupyeTtcsi
NnoTpebHOCTbL 3aeMLuMKa WU TPYMMbl CBSA3a@HHbIX 3AaEMLUUKOB B KPEAWUTHbIX pecypcax M Hanuyue
WCTOYHMKOB MoralleHus. B Lensax oueHkn pasmepa nuMmuta Takke paccMatpuBaeTcs npegoctaBnsemoe
obecneyeHne KpegnToB.

2. luMnTbI B LIENIOM MO KpeauTHOMY nopTdernto.
o Pa3mep CcOBOKYMHbIX KpeaUTHbIX TpeboBaHui BaHka K OQHOMY 3aeMLLMKY UK Tpynne CBA3aHHbIX

3aemwmkoB He 6onee 20% kanutana baHka, paccyMTaHHOro C Yy4YeTOM pekoMeHdauun
Basenbckoro komuteTa no Hagsopy (basens );

° Pa3amep kpeOuTHOM 3a40/MKEHHOCTW MO 3aeMLUMKaM, CBs3aHHbIM ¢ baHkom - He Gonee 15%
kanutana baHka paccuuMTaHHOro ¢ y4eToM pekomeHpauun basenbckoro komuTeTa Mo Hag3opy
(Basensb I);

. COOTHOLLEHME MaKCMMarnbHOrO puUCKa B KakOM-NMOO CEKTOope 3KOHOMMKM (32 WCKMYEHMEM

HEZBVKMMOCTU U CTPOMTENBCTBA) K COBOKYMHOMY KpeAMTHOMY nopTtdento — He 6onee 20%;

o CooOTHOLLEHME MaKCUManbHOro COBOKYMNHOIo pnUCKa Ha CEeKTop HeaABMXUMOCTU U CTPOUTENBbCTBA K
COBOKYNHOMY KpeauTHomy nopTtdento - He 6onee 23%;

o CooTHOLIEHME NPOCPOYEHHBIX CBbiWe 60 AHEN M pecTpyKTYpUPOBaHHbLIX KPeaUTOB 3a BbIYETOM
pe3epBa Ha BO3MOXHbIE MOTEPU Mo ccyaam — He bonee 25% kanutana baHka nepBoro ypoBHs,
paccyMTaHHOro ¢ y4eToM pekomeHgauummn basenbckoro komuteTa no Hagsopy (basens I).

KpeoutHas nonutuka BaHka OenicTByeT kak B OTHOLLEHMU GanaHCcoBbIX (PMHAHCOBbLIX UHCTPYMEHTOB, Tak
U B OTHOLWEHMM BHeGanaHCcoBbIX (PUHAHCOBBLIX MHCTPYMEHTOB. KpeaWTHOW MNOMUTUKOM YCTaHOBMEHBI
edViHble npoueaypbl YTBEPXOEHWS COENOK, WMCMNOMb30BaHUS INUMWUTOB, OrPaHUYMBAIOLLMX PUCK, U
npoueaypbl MOHUTOpPUHra. 3aemLUuK MMeeT NpaBo MNomnb3oBaTbCs MOOLIMKM npeanaraemMbiMu BaHkom
npogykTamu, npegnonararnwumm Hanmyme BHebanaHcoBbIx 06513aTenscTB baHka nNo ero kpeauToBaHuo
(rapaHTWK, HEMnoKpbITble aKKPeAWUTUBbLI, KPeOUTHbIE NUHUM U T.4.) B paMkax YCTaHOBIIEHHOrO Ha Hero
numuTa.

BaHk ucnonb3yeT cuctemy NMMWTOB, OrpaHNYMBaIOLLMX MakcUMarbHbIi 00beM 3a40/MKEHHOCT GaHKOB-
KOHTPareHToB N (OMHaAHCOBLIX KOMMaHWi NpW MpOBedEeHUM onepaunii Ha MeXOaHKOBCKOM pblHKe
KpeauToBaHWsA U COENOK MOKYNKu/npoaaxu MHaHCOBbLIX aKTUBOB, B T.4. KOHBEPCUOHHbLIX CAENOK, npu
KOTOPbIX BO3HWMKAET KPeOWTHbIA PUCK Ha KOHTpareHTa npu npoBefdeHun pacyetoB. COOTBETCTBYOLLME
NMUMWTBI  YCTAHABMMBAKOTCA Ha KaXOyld KPeaMTHYH OpraHM3auuilo M (PMHAHCOBYIO  KOMMaHMIO,
ABMSAOLLYIOCS KOHTpareHToM BaHka, ncxoasi U3 aHanvsa ee KpeaWTHOrO KayecTBa BonblUMM KpeanTHBIM
KOMUTETOM, B npedenax ero nosiHomoumin, u [lpaBneHnem. JlumMuUTbl Ha 6aHKU-pE3VOEHThI
nepecMaTpuBalOTCA He pexe OodHOro pasa B KBapTan. JlumMutbl Ha  GaHKu-HepesuaeHThb
nepecMaTpuBalOTCs He pexxe OO4HOro pasa B nonroaa.
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leozpaghuyeckuli puck. [eorpacmyeckun puck [pynnbl NpakTU4ECKM MOMHOCTbIO onpeaensieTcs
CcTpaHoBbIM puckom Poccunckon ®Pegepauun. [pynna B He3HauyuTenbHOM Mepe noABepXeHa
reorpacpmyeckoMy PUCKY MWHbIX CTpaH, MOCKOMbKY akTMBbl M naccuebl [pynnbl NpeumyLlecTBEHHO
cocpenoToyeHbl B Poccuinckon deagepaumm.

CaHkt-lNeTepbypr sBnsetca kpynHenwum ueHTpom Cesepo-3anaga P® c agveepcudumumpoBaHHON
CTPYKTYPOW 3KOHOMWKM, MO3TOMY WUCTOpUYecKkas KOHLUeHTpauus OusHeca baHka Ha obGcnyxuBaHun
ropuanyeckmx n pusundeckux nuuy B Cankr-NMetepbypre asnsetcs npevmyLectsoM [pynnbl.

PbIHOYHbIe pucku. [pynna nogBepxeHa PbIHOYHOMY PUCKY, CBSI3@HHOMY C OTKPbITHIMU MO3ULMSIMU MO
BaJItOTHbIM, MPOLEHTHbIM W [OSIEBbIM WHCTPYMEHTaM, KOTOpble TMOABEPXKEHbl PUCKY OOWMUX WU
cneunUyYecknx NSMEHEHUIA Ha PbIHKE.

e  BasnoOTHBIN PUCK (PUCK MOTEPb 13-3a M3MEHEHUS BaNOTHLIX KYpCOB);
e  MNPOLEHTHbIN PUCK (PUCK MOTEPb U3-38 U3MEHEHWUSI PbIHOYHOTO YPOBHS MPOLIEHTHBLIX CTaBOK);
e Mpouni LeHoBon (pOHAOBLIN) PUCK (PUCK NOTEPb M3-33 M3MEHEHUS KOTUPOBOK LIEHHbIX Bymar).

Ovpekuuns 6aHKOBCKMX PUCKOB HECET OTBETCTBEHHOCTb 3a pa3paboTKy MeTOAMK OLIEHKUN TEeKYLLEro YPOBHS
PbIHOYHbLIX PUCKOB (3@ MCKIMIOYEHMEM MPOLEHTHOrO), Mpoueayp YnpaBneHus 3TMMKM puckamu U 3a
BbISIBfIEHUE W aHanM3 TEKYLLEro YpoBHsi JaHHbIX PUCKOB.

3a pa3paboTKy MEeTOAMK OLEHKM W Mpouedyp OnepaTtMBHOIO ynpaBrieHWsi MPOLEHTHbIM PUCKOM HeceT
OTBETCTBEHHOCTb [Anpekumnsa KasHayencrtso.

Moa ynpaBneHWeM PbIHOYHLIM PUCKOM MOHUMAETCS MEXaHU3M OrpaHUYEeHUs BENUYMHbI BO3MOXHbIX
notepb MO COBCTBEHHbIM MO3MUUSAM, KOTOPbIE MOryT ObITb MOHECeHbl [pynnon 3a ycTaHOBMEHHbLIV
nepuos BpeMeHu 13-3a N3MeHeHWI KypCcoB BanioT, KOTUPOBOK LieHHbIX ByMar 1 npoueHTHbIX cTaBok. [ns
OrpaHNYEHNst PbIHOYHbBIX PUCKOB UCMONb3YIOTCA NO3ULIMOHHBIE NUMUTBI HA (PMHAHCOBBIE MHCTPYMEHTHI, a
TakKe NUMWUTbI «CTOM-NOCC» (NMUMUTBI MakCUMarbHbIX MOTepb, MNPV MPEBbLILEHUM KOTOPbIX NO3MUMSA
3aKpblBaETCsl; BONPOC O HEOOXOAMMOCTU 3aKPbITUS NO3ULIMM BLIHOCUTCSt Ha paccMmoTpeHne KYAuIT).

Mo coctosiHuio Ha 31 gekabpsa 2011 roga B baHke ucnonb3oBanuch cregyrolimMe NMMUTLI Ha NokasaTenb
Value at risk (VaR) (nepvog pucka - 1 oeHb, ypoBeHb BEpOATHOCTU - 99%).

(8 munnuoHax poccutickux pybneu)

Tun PUHAHCOBBLIX MHCTPYMEHTOB VaR-numut 3HayeHve VaR
akuum 150 45
obnuraumm 225 156
eBpoobnuraumm 60 22
BanoTa 100 23
TOBapPHbIV PbIHOK 40 6
OEHEXHbIN PbIHOK 10 -
arpernpoBaHHbI VaR 275 160

Mo cocTtosiHuto Ha 31 gekabpsa 2010 roga nokasatenb VaR He paccyuTbiBancs, NMMMUTLI HA NokasaTernb
VaR He ucnonb3oBanuce.

MpennoxeHnst No yCTaHOBMNEHUIO UCMONb3yeMbIX BaHKOM NMMMUTOB PbIHOYHBIX PUCKOB (34echb 1 fanee —
Bknoyas VaR-numutbl) nogrotaBnmeatoTca [Qupekumerr GaHKOBCKUMX puckoB. CobrnogeHve numMuToB
PbIHOYHOTO pucka KoHTponupyeTtcs OnepaumoHHon Oupekunen (63k-ourc) Ha exxeqHEBHO OCHOBE.
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35 YnpasneHue puHaHCOBLIMU pUCKamu (NpogosmkeHue)

BanromHbili puck. BanioTHbIA puck npeactaBnsieT cobon puUck M3MeHeHus aoxoda wunu GanaHcoBoWn
cToumocTu noptdenen PUHAHCOBLIX MHCTPYMEHTOB [ pynnbl BCNeACTBUE N3MEHEHMS BartOTHbIX KypCOB.

Tekywiee ynpaBneHue OTKPbITOM BasnTHOM nNo3uUMeEn ocyllecTBnsieTcs [upekumen onepaumn Ha
(PMHaAHCOBBIX PbIHKaX B pamKax fMMWUTOB, YCTaHOBIIEHHbIX KOMUTETOM MO ynpaBrAeHW0 akTuBamun wu
naccusamum.

B kayecTBe WHCTpyMeHTa YynpaBneHuWs BamnoTHbIM puUCKOM [pynna Takke UCMomnb3yeT CUcTemy
o6sA3aTenNbHbIX OrpaHWyYeHun, ycTaHoBneHHblXx LB P®, Bkmoyalowyo nNMMUTbl OTKPLITOW BarnoTHOW
no3muun Ha kaxagyto otaenbHyto BantoTy (4o 10% oT BennynHbl COGCTBEHHOIO KanuTana, pacC4uTaHHoOro
B cooTBeTcTBUM C TpeboBaHnsmn LIB P®) 1 numMnMT cymmapHOn OTKPbITOM BasrtoTHOM MO3MUMM Ha BCE
MHOCTpaHHble BantoThbl (40 20% OT BenM4YMHbI COBCTBEHHOIO Kanutarna, pacCYMTaHHOro B COOTBETCTBUM C
TpeboBaHunsimu LIB PO).

pynna npugepxvBaeTcs KOHCEPBATUBHOW MOMWUTUKM YNPaBreHUs BarnioTHbIMW pUCKaMK, OTKpbIBas
BanOTHYH MO3MLMI0, B OCHOBHOM, B Hanboree 4acTo uUcrnonb3yemblx BantoTax B Poccuiickon denepaumm
(gonnapax CLUA n EBpo).

I'pyrln017| Yy4UTbIBAlOTCA WU3MEHEHUA YPOBHA BOJIATUIIbHOCTUM KypCOB BalrkwT nyteM noarotoBkn w
npegocTtaBl/ieHnda Ha pacCMoTpeHune KomuteTta no ynpasJieHUo aktTuBamMmum 1 naccnBamum ﬂpeﬂ,ﬂO)KEHVIIZ no
M3MEHEHNIO YPOBHA BHYTPEHHUX JIMMUTOB BalltOTHbLIX PUCKOB.
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35 YnpasneHue puHaHCOBLIMU pUCKamu (NpogosmkeHue)

B Tabnuue Hwxe npeactasneH obLwmi aHanu3 BanoTHOro pucka pynnel No coctoaHuio Ha 31 gekabps
2011 roga. pynna He wucnonb3yeT MpeaCTaBriEHHbIA HUXEe aHanui BarnTHOro pucka Ana uenen

ynpasneHus.

Py6énu [Oonnapsbl EBpo Mpouune UToro
(8 mbicsiyax pocculickux pybned) CLUA

AKTUBbLI
[leHexHble cpeacTBa U UX 3KBMBANEHTbI 11 117 464 6 747 603 14 891 677 18 563 32 775 307
Ob6s3aTenbHbIE pe3epBbl Ha cYeTax B
LleHTpansHom BaHke Poccuickon
depepaunn 2 978 296 - - - 2 978 296
ToproBble LeHHble Bymaru 25011592 4 032 064 - - 29043 656
ToproBble UeHHble Bymaru, 3anoXeHHble
no 4oroBopam peno 15 134 382 - - - 15134 382
[oroBopa Nokynku LieHHbIX Bymar ¢
ycrnosvuem obpaTHOWM Npoaaxu 6 492 546 1 356 466 - - 7 849 012
Kpeantbl 6aHkam 1261 349 1320 238 417 066 - 2 998 653
KpeauTbl n aBaHCbl KNMeHTaMm 170 255214 29 645 398 10 006 456 - 209 907 068
VIHBECTULMOHHbIE LEeHHbIE Bymaru,
MMEIOLLMECH B HAnMyuun Ans npogaxu 3927 333 2 947 841 - - 6 875174
VIHBECTULMOHHBIE LEeHHbIE Bymaru,
yaepXnBaemMble 40 MoralleHns 31 361 - - - 31 361
Mpoune dhmnHaHCOBbIE aKTUBHI 966 979 99 220 127 822 - 1194 021
Mpenonnarta no Hanory Ha NpubbINb 491 193 - - - 491 193
OTNOXeHHbIA HanoroBbIN akTUB 52 262 - - - 52 262
VHBecTMUMOHHas coBCTBEHHOCTb 4 524 333 - - - 4 524 333
OcHoBHble cpeacTea U
HemaTtepuarnbHble akTUBbI 14 134 509 - - - 14134 509
Mpoune akTmBbI 2034 449 2769 7013 - 2044 231
WUTtoro aktuBoB 258413262 46 151599 25450 034 18 563 330 033 458
O6sa3aTenbcTBa

Cpeacrtea 6aHkoB 25 858 749 1141915 198 231 - 27198 895
Cpeacrtea KnMeHToB 182454 062 25724 847 18428 777 95204 226 702 890
BbinyLeHHble obnvraumm 8 232 277 3323 247 - - 11555524
Mpoune BbINyLLEHHbIE AONTOBbLIE
LieHHble Bymaru 5691 902 2 607 133 1 057 409 - 9 356 444
IMpoune 3aemHble cpeacTea 1465 561 9083771 1528 924 - 12078 256
Mpoune dmHaHcoBbIE 0bsi3aTeNnLCTBA 975 701 1993 180 208 - 1157 902
OTnoxeHHOe HanoroBoe 0683aTenbLCTBO 1132 896 - - - 1132 896
Mpoune obsaA3aTensbCcTBa 822 025 5728 95 - 827 848
UTtoro o6s3aTenbCcTB 226633173 41888634 21393 644 95204 290 010 655
C yyeTom cnpaBennMBon CTOUMOCTHU
BantoTHbIX MPOU3BOAHBIX MHCTPYMEHTOB 105 860 - - - 105 860
Yucraa 6anaHcoBas no3uuus,
MCKNioYas BamnoTHbIe NPOM3BOAHbIe
¢duHaHCOBbIE MHCTPYMEHTbI 31 885 949 4 262 965 4 056 390 (76 641) 40 128 663
BanwTHble Npou3BoaHbIe
MHCTPYMEHTbI 11091944 (6 246 515) (5215 269) 263 980 (105 860)
Yucras no3nuus, BKNoYas BanoTHbIe
npousBogHble huHaHCOBbIE
MHCTPYMEHTbI 42977 893 (1983 550) (1158 879) 187 339 40 022 803

1002



Ipynna OAO «BbaHk «CaHkm-lTemep6ypa»

lMpumeyaHus kK KOHconudupoesaHHOU ghuHaHcoeol omyemHocmu — 31 dekabps 2011 200a

35 YnpasneHue puHaHCOBLIMU pUCKamu (NpogomkeHue)

B Tabnuue Hwxe npeactasneH obLwmi aHanu3 BanoTHOro pucka pynnel No coctoaHuio Ha 31 gekabps
2010 roga. pynna He wucnonb3yeT MpeaCTaBriEHHbIA HUWXEe aHanua BarnTHOro pucka Ana uenen

ynpaBneHus.
Py6énu [Oonnapsbl EBpo Mpouune UToro

(8 mbicsiyax pocculickux pybned) CLUA

AKTUBBI

[leHexxHble cpeacTBa U UX 3KBMBANEHTbI 9 579 345 1502 276 2044 312 54 251 13180 184
O6s3aTenbHbIE pe3epBbl Ha cYeTax B

LleHTpansHom BaHke Poccuickon

depepaunn 1670712 - - - 1670712
ToproBble LeHHble Bymaru 32682 802 3 841 825 - - 36524 627
ToproBble LUeHHble Bymaru, 3anoXeHHble

no JoroBopam peno 254 356 - - - 254 356
[oroBopa Nokynku LieHHbIX Bymar ¢

ycrnosuem obpaTHOWM Npoaaxmu 8 423 538 - - - 8 423 538
KpeanTtbl 6aHkam 2895120 1919 334 7 583 471 - 12 397 925
KpeauTbl n aBaHCbl KNMeHTaMm 143 760 048 27 743 656 11 314 635 - 182818 339
MHBECTULMOHHbIE LEeHHbIE Bymaru,

MMELLMECS B HANM4YMK A8 NPOAAXKU 247 559 32932 - - 280 491
MHBECTULMOHHBIE LEeHHbIE Bymaru,

yAepXnBaemble 40 NoralleHns 169 638 - - - 169 638
Mpoyne hmnHaHCOBbIE AKTUBHI 258 025 22 462 25298 - 305 785
OTROXEeHHbIN HanoroBbIN akTUB 219616 - - - 219 616
VHBecTMLMOHHas cOBCTBEHHOCTb 3 956 820 - - - 3956 820
OcHoBHble cpeacTea U

HemMaTtepuarnbHble akTUBbI 11762 753 - - - 11762753
[Mpoune akTMBbI 627 621 1146 15 025 123 643 915
UTtoro aktuBoB 216 507 953 35063 631 20982 741 54 374 272 608 699

O6sszaTenbcTBa

Cpeacrtea 6aHkoB 5834 469 5474179 17 745 - 11326 393
Cpeacrtea KNMeHToB 147 644995 22082590 21926 059 154 032 191 807 676
BbinyLieHHble obnurauum 13 140 130 3 141 864 - - 16281994
Mpoune BbINyLLEHHbIE AONTOBbLIE

LieHHble Bymaru 9138 153 966 548 260 529 - 10365 230
IMpoune 3aemHble cpeacTea 1465504 10175782 1479 822 - 13121108
Mpoune dmHaHcoBbIE 0bsi3aTenbLCTBA 382779 34 636 56 814 - 474 229
O6na3aTenbCcTBa NO HaNory Ha NpubbINb 136 223 - - - 136 223
Mpoune obsaA3aTenbCcTBa 497 569 33976 20 - 531635
UTtoro o6s3aTenbCcTB 178 239822 41909 575 23 741 059 154 032 244 044 488
C yyeTom cnpaBennuBon CTOUMOCTHU

BasntoTHbIX MPOU3BOAHbIX MHCTPYMEHTOB 199 472 - - - 199 472
Yucraa 6anaHcoBas no3uuus,

MCKNIoYas BanoTHbIE NPOM3BOAHbIe

coMHaHCOBbIe MHCTPYMEHTbI 38 467 603 (6 845944) (2758 318) (99 658) 28 763 683
BanwTHble Npou3BoaHbIe

MHCTPYMEHTbI (8 642 445) 6 105 635 1954 937 382 401 (199 472)
Yucraa no3nuus, BKNoYvas BantoTHbIe

npousBopgHble huHaHCOBbIE

MHCTPYMEHTbI 29 825 158 (740 309) (803 381) 282743 28 564 211
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35

YnpaBneHue cpuHaHCOBbLIMU pUCKamMu (NpogornkeHue)

B Tabnuue Hwxe npeacTaBneH aHanv3 BasrloTHOMO pucka, NPUMEHWMbIA K AeHeXHbIM (UHAHCOBbIM
WHCTpyMeHTam [pynnbl, No coctosHuio Ha 31 gekabpsa 2011 roga:

[deHexHble [deHexHble MpousBoaHble Yucran

c¢mHaHcoBbIe c¢hmHaHcoBbIe ¢pnHaHcoBbIe BanloTHas

(8 mbicsiyax poccutickux pybned) aKTMBbl obsizaTenbCcTBa MHCTPYMEHTbI nosnuus
Poccuiickue pyonu 232 696 782 224 678 252 11 091 944 19 110 474
Honnapbl CLLA 43 125 328 41 882 906 (6 246 515) (5004 093)
EBpo 25 443 021 21 393 549 (5215 269) (1165 797)
Mpoune 18 563 95 204 263 980 187 339
UToro 301 283 694 288 049 911 (105 860) 13 127 923

B Tabnuue Hwxe npencTaBrieH aHanua BastoTHOTO pucka, NMPUMEHUMbIA K AEHEXHbIM (OMHAHCOBbLIM
WHCcTpyMeHTaMm [pynnbl, No coctosHuio Ha 31 aekabpsa 2010 roga:

[eHexHble [eHeXxHble MpoussogHble Yucran

¢mHaHcoBbIe c¢mHaHcoBble c¢hmHaHcoBbIe BantoTHas

(8 mbicsiyax poccutickux pybned) aKTUBbl oGs3aTenbCcTBa WHCTPYMEHTDI nosuums
Poccuiickne pybnum 198 862 845 177 606 030 (8 642 445) 12614 370
Oonnapbl CLLUA 35062 485 41 875 599 6 105 635 (707 479)
EBpo 20 967 716 23 740 969 1954 937 (818 316)
Mpoune 54 251 154 032 382 401 282 620
UToro 254 947 297 243 376 630 (199 472) 11 371 195

Mo3nuus prnnbl no Npon3BoA4HbIM UHCTPYMEHTaM OTpa)kaeT cnpaBealmmByd CTOMMOCTb Ha OTYETHYHO

[aTy COOTBETCTBYIOLLEN BankoThl,

B OTHOLUEHUU

KOTOpOI7I OOCTUrHYTO Ccornacue o

noKymnke

(nonoxutenbHaa cymma) unu npogaxe (otpuuaresnbHaa cymma). Yuctas obwasa cymma npencraenseT
coboli cnpaBeaUBYO CTOMMOCTb BarOTHBLIX MPOU3BOAHbBIX (PMHAHCOBBLIX MHCTPYMEHTOB.
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35

YnpaBneHue cpuHaHCOBbLIMU pUCKamMu (NpogornkeHue)

AHanu3 noTeHUManbHblX W3MEHEHWN (Y4yBCTBUTENbHOCTM) MPUOLINKM MOCne HanorooGnoXeHns u
COBCTBEHHbIX CPEACTB K W3MEHEHUIO BanloTHbIX KypCcoOB (COCTaBMEHHbI Ha OCHOBE MO3MLUNA,
Jencrteyowmx no coctosHuo Ha 31 gekabpsa 2011 roga u 31 gekabpa 2010 roga, u ynpoOLEHHOro
CLUeHapus CHWXeHus unmn pocta kypca gonnapa CLUA n eBpo no OTHOLLEHMIO K POCCUMNCKOMY pybrnto Ha
5%) moxeT ObITb nMpeAcTaBneH cnegywowmm obpas3oM (NpyM TOM, YTO BCE OCTamnbHblE MNEepPEeMEHHbIE
XapaKTepPUCTUKN OCTaTCA HEU3MEHHbBIMM):

Ha 31 pekabps

(8 mbicsiqax pocculickux pybned) 2011 ropga
5% pocT kypca gonnapa CLUA no oTHOLLEHWIO k poccuiickomy pyoiio (200 164)
5% cHwxeHne kypca gonnapa CLUA no oTHOLIEHUIO K pOCCUIACKOMY pyoIio 200 164
5% pocT Kypca eBpo Mo OTHOLLEHWIO K POCCUACKOMY py6nto (46 632)
5% cHwxeHne Kypca eBpo MO OTHOLLEHMIO K POCCUIACKOMY py6rio 46 632

Ha 31 pekabps

(8 mbicsivax pocculickux pybrned) 2010 ropa

5% pocT kypca gonnapa CLUA no oTHoLeHUIo K poccuickomy pybnto (28 299)
5% cHuxeHune kypca gonnapa CLUA no oTHoLWeEHMIO K poccuiickomy py6iio 28 299
5% pocT Kypca eBpo MO OTHOLLEHMIO K POCCUINCKOMY pyb1ito (32 733)
5% cHwxeHWe Kypca eBporno OTHOLLEHMWIO K POCCUIACKOMY py6rio 32733

N3meHeHne Kypca npouunx BanoT He OyaeT MMeTb CyLLeCTBEHHOrO BO3AENCTBMSA Ha Npubbinb nnm yobITok
Mpynnbl.

OpraHamn ynpaeneuuss Bavka B 2011 roga Obin NPeanpuHST psg Mep MO YCUIIEHUIO CUCTEMb
ynpaBrieHUsi BanoTHLIM PUCKOM, 8 UMEHHO:

OOHOBNEH OCHOBHOW BHYTPEHHUM OOKYMEHT baHka, ycTaHaBnvBawwWWA npouenypy ynpaereHus
pyckaMu  BaniOTHbIX  WHCTPYMEHTOB  (BBedeHbl VaR-mMMWTBI, nNMMWTBI  Ha  MnokasaTtenu
YyBCTBUTENBHOCTM BantoTHbIX OMLUOHOB);

peweHveM KYAul 6binm yctaHosneHbl VaR-nuMuTbl Ha BanioTHblE MHCTPYMEHTbl M MMMUTBI Ha
nokasatenu 4YyBCTBUTENbHOCTU BamtOTHbIX OMUMOHOB, MO3BOMSKOWME OrpaHUYUTbL MPUHUMAEMbIN
PYCK MO NPOV3BOAHBIM (PMHAHCOBLIM MHCTPYMEHTaM Ha BanioTy.
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35 YnpasneHue puHaHCOBLIMU pUCKamu (NpogomkeHue)

Puck npouyeHmHol cmaeku. 'pynna npvHUMaeT Ha cebs puUCK, CBA3aHHLIA C BrMsSiHUEM KorebaHui
PbIHOYHbIX MPOLEHTHbLIX CTaBOK Ha ee (PMHAHCOBOE MONOXEHWE M MOTOKU OEHEXHbIX CPeacTB. Takue
KonebGaHuss MOryT NpUBOAUTL K CHUXKEHWUIO MNPOLEHTHONW MapXu W, CrnedoBaTernbHO, K CHUDKEHUIO
npubbinbHocTK pynnbi.

B Tabnvue Hwke npuBeaeH aHanva 3dpeKTUBHBIX MPOLIEHTHLIX CTaBOK B paspese BasioT Mo Bugam
OCHOBHbIX [OSTOBbIX MHCTPYMEHTOB. AHaNM3 NOArOTOBIIEH HA OCHOBE 3(PEKTUBHbBIX NPOLIEHTHbLIX CTaBOK
Ha KoHeL, nepuoaa, UCMornb3yembliX Ans aMmopTU3aLUun COOTBETCTBYIOLMX akTUBOB/06A3aTeNbCTB.

2011 2010
Py6nn Oon- EBpo [lpouune Py6nn Oon- EBpo [pouue
napbl napbl

% 6 200 CLUA CLWA
AKTUBbI
[eHexHble cpeacTea U ux
SKBUMBANEHTHI 0,61 0,01 0,00 0,00 0,43 0,00 0,00 0,00
[onroBble TOproBble LieHHbIE ) )
Bymarn 7,56 4,82 6,86 4,78 - -
ToproBble LeHHble Bymaru,
3anoXeHHble No JOoroBopam 7,39 - - - 12,26 - - -
«peno»
Kpeautbl 6aHkam 2,34 1,46 1,72 - 3,39 1,11 0,74 -
KpeauTbl 1 aBaHCbI KnneHTam 9,99 9,18 8,19 - 10,68 9,42 8,70 -
MHBECTULMOHHBIE LieHHble
bymarwu, yaepxvBaemble 0o 0,00 - - - 12,70 - - -
noratueHus
Ob6sa3aTenbcTBa
CpeacTBa GaHkoB 5,33 0,18 0,00 - 1,69 0,46 2,45 -
CpeAacTtBa KrnneHToB
- TEKyLLME U pacyeTHble cyeTa 0,66 0,21 0,07 0,00 0,67 0,63 0,33 0,04
- CPOYHbIE 4Eeno3unTbl

- pm3nYeckmx Ny, 7,36 4,79 4,57 - 8,52 5,99 5,35 -

- lOpUANYECKMX NNLL 7,09 2,88 3,40 2,43 6,60 3,96 3,13 2,11
BbinyLeHHble obnuraumm 8,37 11,16 - - 8,32 11,15 - -
Mpoune BbINyLWEHHbIE JOMTOBbLIE
LeHHble Bymarn 6,52 4,41 4,22 - 6,53 562 4,11 -
Mpoune 3aeMHble cpeacTea 6,70 7,74 14,50 - 6,70 7,55 14,50 -

3Hak «-» B Tabnuue Bbllle 03Ha4aeT, YTo prnna He MMeeT aKTMBOB UINK 00513aTENLCTB, Bblpa>X€HHbIX B
COOTBeTCTByPOLLI,eIZ BantoTe.

YnpaBrneHne puUCKOM TMPOLIEHTHOW CTaBkM npeacTaBnseT cobol  ynpaBrneHWe akTMBamu U
obsasatenbcTBaMu pynnbl, C Lenbio Makcummsaumm npubbinn U orpaHMdeHnss yObITKOB B pesynbTarte
NnoTeHUManbHbIX M3MEHEHUI MPOLEHTHBLIX CTABOK M CTPYKTYpbl GanaHca. pynna vcxogut m3 Toro, 4To
3afjava yrnpaBneHusi pUCKOM MPOLEHTHOW CTaBKM SBMSIETCS BaXXHbIM 3NIEMEHTOM ynpasreHusi 6anaHcom,
a OT eé peanusauumu B 3Ha4YUTENbHON CTEMNEHU 3aBUCUT (DMHAHCOBEIN pe3ynbTaT [pynnbl.
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35 YnpasneHue puHaHCOBLIMU pUCKamu (NpogomkeHue)

YnpaeneHne PUCKOM MPOLIEHTHOM CTaBku [pynnbl OCYLLECTBMAETCHA LEHTPanv3oBaHO Creayowmumm
opraHamu:

. MpaBneHne baHka — B 4yacTu onpegeneHns 6a3oBbix NapameTpoB (PMHAHCOBOW OEATENbHOCTU
pynnbl, onpegeneHns NPUHLMMOB yrNpaBeHus NMPOLEHTHbIM PUCKOB, YTBEPXOEHWUS CTPYKTYpbI
NMUMUTOB W OrpaHU4EHUN Ha MPOLEHTHbLIN PUCK MOHUTOPUHra SPAPEKTUBHOCTN CUCTEMBI
ynpaBreHus NpoLEeHTHbIMKU puckamu B baHke;

. KomuTeT no ynpaBneHuo aktuBamu M naccueamu baHka — B YacTu yTBepXOeHus napameTpoB
CTPYKTYpbl GanaHca M KOHTPOns 3a WX COGMoOeHUEM, YrpaBfieHUst NMPOLEHTHbIMK CTaBkaMu U
noptdensMu LeHHbIX Bymar, yTBepxaeHus MeToauk (Mpouedyp) OUEeHKM pucka MpOLEeHTHOW
CTaBKW;

3 Ovpekums KasHavyencTBO — B YaCTW OLEHKN NOABEPXEHHOCTU [pynnbl pUCKY NPOLEHTHOW CTaBKMU;
TeKyLLero ynpaBneHust CTpykTypoyn GanaHca, onepaTvBHOIO ynpaBfieHUs akTuBamu, 000CHOBaHUS
npuemnemMblx Ang [pynnbl ypoOBHEW pUCKa MNPOLEHTHOW CTaBKM U BHECEHUS NPEeaSIOKEeHUN Ha
KYAuI no ynpasneHno puckom npoLEeHTHOW CTaBKU.

B cnyyae, ecnv npu nmerowemMcs NporHo3e M3MEHEHUs MPOLEHTHbIX CTaBOK, CIOXMBLUAACH MO3NLMS
"pynnbl B OTHOLLEHUW pUCKa NMPOLIEHTHOWN CTaBKu SBNSeTCS HebnaronpusTHON, TO eCTb MOXET MPUBECTU
K CYLLeCTBEHHOMY YMEHbLUEHMWIO YNCTOr0 MPOLIEHTHOro Aoxoaa, KomuteT no ynpaBneHuo akTMBamu u
naccvmBamn baHka npuHMMaeT pelueHne 00 OCYLLECTBMEHWM Mep PerynupoBaHUsi YPOBHS pucKa
NpOLEeHTHON cTaBku. B kayecTBe NogobHbIX Mep pynnon MoryT NpUMeHATLCS:

. nsMeHeHne 6a3oBbIX MPOLEHTHbLIX CTAaBOK B LEMsX PEerynupoBaHus CTPYKTYpbl aKTUBOB U
MacCcuBOB;
. OCylLleCcTBMeHe onepauuii Ha (UHAHCOBOM pbiHKE B LIENSAX U3MeHeHus noavuuu [pynnbl Mo

NPOLEHTHOMY PUCKY, B TOM YnChe:

O M3MEeHeHVe CTPYKTypbl MopTdens UueHHbiXx Gymar pynnbl, B TOM YWCre W3MEHEHWe
CTPYKTYpbI U Aropaummn nopTgens LeHHbIX Gymar,

O OCyLLECTBMNEHME 3aMMCTBOBaHNI HA (PUHAHCOBLIX PbIHKAX,
O  OCYLLECTBIEHNE CPOYHbIX OnepaLuin ¢ UHAHCOBBIMU MHCTPYMEHTaMU;

. WHble Mepbl, MO3BONALIME W3MEHUTb AOSIO MHCTPYMEHTOB C MilaBaiolleil [JOXOOHOCTbI B
CTPYKTYpe aKTUBOB M NacCUBOB.

PykoBogctBom [pynnbl B KayecTBe OCHOBHOW aHanuMTuyecko OpMbl MO MPOLEHTHOMY PUCKY
ucnoneayetcs '3l oTyer.

AHanua npoucxoautT B paspese OCHOBHbIX BamnioT — pybnu, gonnapel CLA, esBpo. Bce crtaTbu
pacnpegeneHbl No CreAyoLWmMM nHTepeanam 40 NepeoLeHKN:

° Ho 8-mn mecsaues (cpeaHui cpok nepuopa 6 mecsaues);

o Ot 8-mu go 16-Tn mecsues (cpegHui cpok neproga 1 roa);
. OT1 16-T1 o 32-x MecsLeB (CpeaHWin CpoK Nneproga 2 roga);
. Ot 32-x 0o 64-x mecsLeB (CpeaHuii Cpok nepuoaa 4 ropa);

. Ot 64-x 0o 128-mm mecsaueB (cpeaHnii Cpok nepunoga 8 ner);
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o Csabllwe 128 mecsaues (cpeaHun cpok nepuoga 16 net, ycnosHo).

Ona oueHKM NpoueHTHbIX puckoB [pynna ucnonb3yeT YnpaBneH4Yeckurn OT4yeT MO OUEHKe pucka
NMPOLEHTHON CTaBKW, AOMOMHUTENBLHO YYUTHIBAIOLWMI CTaTb OBOPOTHOrO Kanutana u CTaTUCTUYECKu
YCTOMYUBLIX 06A3aTeNbCTB, HEYYBCTBUTEMbHbLIX K MPOLIEHTHOMY PUCKY CO CPeAHWM CPOKOM nepecMoTpa
MPOLEHTHbIX CTaBOK — 2 roaa.

AHanua nogsepXeHHOCTU [pynnbl PUCKY MPOLEHTHOW CTaBKM MNPOU3BOOUTCA Ha OCHOBE MpPOrHosa
HebnaronpuaTHOro M3MeHeHve NpuBedEeHHON CTOMMOCTU MOTOKOB TpeboBaHwui 1 obsasaTenscTB 6aHka
Npuv yCNoBUnM N3MEHEHUS pbIHOYHOW foxogHocTn Ha 5% (2010 rog;: 5%).

pynna paccmaTpuBaeT B KauyecTBE BO3MOXHOIO OrpaHWYEHWUst MO3ULUWN MO PUCKY MPOLIEHTHOW CTaBKM
OTHOLLEHME CYMMapHOro KanuTana K kanutany baHka Ha yposHe He 6onee 30%.

B kayecTBe OOMOMHUTENBHOMO KPUTEPUS OLIEHKM UCMOMb3yeTCsa NokasaTenb YyBCTBUTENBHOCTU FO40BOro
YMCTOro NPOLIEHTHOIO A0X0Aa K M3MEHEHMIO O6LLIEro YPOBHS NMPOLEHTHBIX CTaBOK.

KpomMe ykasaHHbIX Bbille nokasatenen [pynna paccymTbiBaeT NoTeHuManbHbI 40OX04 OT MPOLUEHTHbIX
3lMoB - u3MeHeHWe NpVBEAEHHOW CTOMMOCTM MOTOKOB TpeboBaHMM M oba3atenbcTB OaHka npu
W3MEHEeHUN MpPOLEHTHbIX CTaBOK B COOTBETCTBUMM C OXMAQHUSAMU (C NPOrHO3MPYEMOW KpUBOW
[OXOOHOCTK).

OcHoBHbIe TeHAeHUMW, onpegenueLuMe Mepbl MO YNpaBAeHUio PUCKOM npoueHTHon ctaskm B 2011 rogy,
BKITHOYAIOT CHWXXEHME NPOLEHTHBIX CTaBOK B pyOrieBor 30He, KOTOPOe NpogosKanock ¢ sHBaps Mo aBrycrt
2011 ropga. HauuHasa ¢ ceHTabpa 2011 roga, BCneAcTBME OTTOKA Kanutana v HegocTaTka NMKBUOHOCTU
Ha POCCUMCKOM pbiHKe, HabMN4ancst akTMBHBIN POCT NPOLEHTHBLIX CTABOK B pyONsX, a ero N1k nNpuLIEerncs
Ha okTAbpb-HOA6pb 2011 roga. B uenax ynpaBneHus puUcKOM MPOLIEHTHOM CTaBKW, BO3HMKaOLWMM B
pybnesom GanaHce, B nepuog ¢ siHBaps no aeryct 2011 roga pynna OCTOPOXHO CHWXKana CTaBku
NPUBIEYEHNST N Pa3MELLEHMS PECYPCOB, COXPaHSs PbIHOYHOE MO3NLMOHNPOBAHME OTHOCUTENBHO CTaBOK
KOHKypeHTOB. OfHako 3a CYeT YBENWYEHHOrO0 HaKIOHA KPUBOW MPOLIEHTHbIX CTaBOK MPOW30LLSIO
ymeHblueHne Ol pa3pbiBOB Ha Bcex cpokax. B nepuop ¢ ceHTabpsi no aekabpb 2011 roga cTpykTypa
"3 pa3pbIBOB, a Takke OXMOAHUS OTHOCUTENbLHO OrpaHNYEeHHOCTU Nepmnoda pocTa NPOLEHTHbBIX CTaBOK
Ha PUHAHCOBBIX pPbIHKax NO3BONANU baHKy coxpaHsaTb TeMMbl KpeaUTOBaHWS KIIMEHTOB.

lMpoueHTHbIE CTaBkM MO pecypcam B pgonnapax M eBpo B TeyeHume 2011 roga HesHauuTENbHO
konebanuck, yBenuuneBLIMCh B YeTBepToM kBapTane 2011 roga. 'pynna yuntbiBaeT BO3MOXHOCTb pocTa
ctaBok B pgonnapax CLUA n eBpo TeyeHume 2012 roga, B cBs3n Cc 3Tum B TeydeHume 2011 roga
npeanpuHUManmcb Mepbl N0 HeAOMNYLLEHNIO pocTa NonoxmTenbHbIX MOl — pa3pbiBOB CPOYHOCTLIO Honee
1 roga B BanwTHOM 6GanaHce bBadka. 'Ol paspeiBbl B €Bpo Ha npotsxeHun 2011 roga Obinum
He3HauuTenbHbl. [lpeanpuHsTble Mepbl M03BoMnsAOT [pynne gocturatb OMTUMANbHOIO  pasmepa
BasTHOrO KpeguTHoro noptdens npy obecneyvyeHun CHWXKEHUS pucka MornyvyeHus NMoTepb Ha pocTe
BasOTHbIX MPOLLEHTHLIX CTABOK.

AHanns3 4yBCTBUTENbLHOCTU CNpaBeanIMBOA CTOMMOCTU AOMNTOBbIX LieHHbIX Gymar ["pynnbl, COCTaBnAOLWNX
YacTb TOpProBoro noptdens, M NpouYMx LUeHHbIX Oymar [pynnbl, OTPaXXeHHbIX MO ChpaBenfMBON
CTOMMOCTU 4Yepe3 OTYET O MpubbINAX M ybbiTKax, COCTaBIEHHbLIN HAa OCHOBE BO3MOXHOIO M3MEHeHUs
NMPOLEHTHLIX CTABOK B TEYEHME Creaylolero OTYETHOro roga, npyv HEeU3MEHHOCTU BCEX OCTalbHbIX
nepeMeHHbIX XapakTepUCTUK, MPeACTaBMeH HUXE.
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Mo coctosiHuio Ha 31 gekabpst 2011 roga:

(8 mbicsiyax poccutickux pybned)

MapannenbHbiit casur Ha 100 6a3UCHBIX MYHKTOB B CTOPOHY YBENUYEHMSI CTaBOK

Toprosble LeHHble Bymarn (327 325)
Toprosble LeHHble Bymaru, 3anoxeHHble No 4OroBopam «perno» (186 527)
UTtoro (513 852)
MapanneneHbii casur Ha 100 6a3MCHBIX MYHKTOB B CTOPOHY YMEHbLLEHUSI CTaBOK

ToproBble LieHHble Gymary 327 325
ToproBble LeHHbIe Bymaru, 3anoXeHHbIe No AOrOBOPaM «perno» 186 527
Utoro 513 852
Mo coctosiHuio Ha 31 gekabpst 2010 ropa:

(8 mbicsiyax pocculickux pybned)

MapanneneHbii casur Ha 100 6a3MCHBIX MYHKTOB B CTOPOHY YBENWUYEHUSI CTaBOK

ToproBble LeHHble Bymaru (415 573)
Toprosble LeHHble Bymaru, 3anoxeHHble No 4OroBopam «perno» (421)
UTtoro (415 994)
MapannenbHbin casur Ha 100 6a3UCHBLIX MYHKTOB B CTOPOHY YMEHbLUEHUS CTaBOK

Toprosble LeHHble Bymaru 415 573
Toprosble LeHHble Bymaru, 3anoxeHHble No 4OroBopam «perno» 421
UTtoro 415994

lMpo4uli yeHoeol (¢hoHAoEbIl) puck. [pynna NpUHUMAET Ha cebsi pPUCK, CBA3AHHBLIN C HanMyYnNeM
OTKPbITbIX I'IO3I/ILI,I/II7I no pgonesbiM MHCTPYMEHTaM, KOTUPOBKM KOTOPbIX MOoABEpPXEeHbl U3IMEeHEHUAM Ha

¢OHO0BOM pPbIHKE.

TeKyu.l,ee ynpasJrieHne OTKPbITbIMKA NOo3nunAaAMn No AOoneBbiM MHCTPyMEHTaM U CBA3aHHbIM C HUMU
npon3BOOHbIMUA (bVIHaHCOBbIMVI MHCTPYMEHTaMM OCYLLeCTBIIAETCA ,D,MpeKLI,VIeVI orlepau,m?l Ha (bI/IHaHCOBbIX

PbIHKaX B paMkKax yCTaHOBJIEHHbIX JINMMUTOB.

KomuteT no ynpaBneHuio aktMBamu UM naccvsamy BaHka ycTaHaBnuBaeT NUMWUTLI, OrpaHUYMBalOLLME
BO3MOXHbI€ MOTEPU, CBsi3aHHble C BIMSIHUEM (DOHAOBOIO pucka: OBLUMIA NUMUT Ha pasmMep OTKPbITbIX
no3vuMiA Mo [JOONEBbIM WHCTPYMEHTaM, fUMWTBI Ha pasMep OTKPbITOM Mo3vuuyM Mo [AOSIEBbIM

MHCTPYMEHTaM Kaxgoro sSMnTeHTa, JIMMUT «CTOMN-J10CC».

B Clny4ae CyuweCTBeHHOCTU PUCKa, pelleHne no gaHHOMY BOMpPOCY NpuHUMaeTCcaA I'IpaBneHmeM baHka.

1009 *



Ipynna OAO «BbaHk «CaHkm-lTemep6ypa»
lMpumeyaHus kK KOHconudupoesaHHOU ghuHaHcoeol omyemHocmu — 31 dekabps 2011 200a

35 YnpasneHue puHaHCOBLIMU pUCKamu (NpogosmkeHue)

PelwieHne o6 yCTaHOBJIEHUN JTIMMUTOB MNPUHUMaETCA Ha OCHOBaHUWM aHalnmM3a KpeauTHOro KadecrtBa
OMUTEHTA LUEHHbIX 6ymar, N OLEHKN NMMKBNOHOCTU U BONATUITbHOCTH q.)I/IHaHCOBbIX MHCTPYMEHTOB.

AHann3 4yBCTBUTEMBHOCTU MPMOLINKM Nocne HamnoroobnoXxeHuss 1 COBCTBEHHbLIX CPEACTB K M3MEHEHUIO
KOTUPOBOK LIEHHbIX Gymar (COCTaBMNEHHbI Ha OCHOBE MO3WUMA, OENCTBYHLMX MO COCTOAHMIO Ha 31
nekabpsa 2011 roga n 31 gekabpsa 2010 roga, 1 yNnpoLLEHHOro CLeHapus CHUXXEHUSA UM pocTa KOTUPOBOK
LeHHbIX bymar Ha 5%) MoXeT ObITb NpeACcTaBreH cneayowmm obpasom.

(8 mbicsiqax pocculickux pybned) Ha 31 geka6ps 2011 roga

POCT KOTUPOBOK aKumi Ha 5% (B T.4. 3anoXeHHbIX N0 JOroBOpaM «pernoy») 25122
CHWXEHMe KOTUPOBOK akuuii Ha 5% (B T.4. 3aN0XeHHbIX NO A4oroBopam

«peno») (25 122)
(8 mbicsiyax pocculickux pybned) Ha 31 geka6ps 2010 roga

POCT KOTUPOBOK akumi Ha 5% (B T.4. 3anoXeHHbIX N0 JOroBOpPaM «pernoy) 39 562
CHWXEHMe KOTUPOBOK akuuii Ha 5% (B T.4. 3aN0XeHHbIX NO AOroBopam

«peno») (39 562)

Puck nukeudHocmu. PVCK NUKBMOHOCTM BO3HWKAET NPU HECOBMaAeHNM CPOKOB TpeboBaHWs No akTueam
CO CpokaMu noraweHusi no ob6ssatenbcTBam. [pynna nogsepxeHa PUCKYy B CBS3U C eXeOgHEeBHOM
Heo6X0AMMOCTLIO MCMOMb30BaHNSA UMEILNXCS OEHEXHbIX CPeACTB ANsl pacyeToB NO cYeTaM KIUEHTOB,
rorawleHusl Oerno3nToB «OBEPHaNT», TEKYLLUMX CYETOB, CPOYHbLIX AEMNO3UTOB, BblAa4yu KPeauToB, BbinnaTt
Mo rapaHTUsiM M MO NPOWU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTAM, pacyeTbl MO KOTOPbIM MPOM3BOAATCS
OEeHeXHbIMM cpeAcTBamu. [pynna He pe3epBUpYeT AeHeXHble CpeAcTBa Ha Cryvyail eAUHOBPEMEHHOIO
BbIMNOSTHEHNS1 06SA3aTENbLCTB M0 BCEM BbileyKa3aHHbIM TpeboBaHUSAM, TaK KakK, UCXOAA M3 HaKoMeHHoro
onbiTa paboTbl, MOXHO C [OCTATOYHOW [onel TOYHOCTM MPOrHO3MpoBaTb HEOBXOAMMbLIA YPOBEHbL
OEHEXHbIX CpeacTB AN BbINOMHEHUS AaHHbIX 065S3aTEeNbCTB.

Lienbto ynpaBneHusi MMKBUAHOCTLIO SIBMSIETCS CO34aHMe U NMOAAepKaHUe Takoro COCTOSIHWS CTPYKTYpPbI
aKTVBOB U 00s13aTenbcTB [pynnbl MO BMAAM M cpokaM A0 MoralleHusi, KoTopoe mno3sonuno 6bl Mpynne
obecrneunTb CBOEBPEMEHHOE BbLINOMHEHWE 00a3aTenbCTB Neped Kpeautopamyu U yAOBMETBOPEHWE
cnpoca knmeHToB pynnbi.

pynna cTpemuTca noggepxveatb OUBEPCUMPULMPOBAHHYIO U CTabUNBbHYIO CTPYKTYPY WCTOYHMKOB
hvHaHCUpOBaHWsA, a Takke AuMBepcudULMPOBaTbL MOPTEENb BbICOKONMKBUOHLIX aKTMBOB AN TOrO,
ytoObl pynna ©Obina cnocobHa onepaTMBHO pearMpoBaTb Ha HenpeaBuaeHHble TpeboBaHuWs B
OTHOLUEHMWN NUKBUAHOCTU. HecMoTps Ha TOT hakT, YTO TeKkylumne cpeacTBa KIMEeHTOB UMEIOT cTaTyc «4o
BocTpeboBaHus», AMBEepCUdMUKaLNSA Takmx CpeacTs Mo KONUYECTBY U TUMY BKIAQYMKOB, a Takke OnbIT,
HakonneHHbIM [pPynnon 3a npeabiaylime Nepuobl, yKasbiBaloT Ha TO, YTO AaHHble cpeactesa opMupyoT
[ONTOCPOYHBIN U CTabUIbHBIA MCTOYHUK AN obecneyeHnst akTUBHbLIX onepauui [Mpynnbl.

B pynne npegycMOTpPEHO MHOrOYPOBHEBOE YrNpaBrieHWe NUMKBUMAHOCTBIO. Oupekuuns KasHayvencTtBo Ha
€Xe[IHEBHOW OCHOBE OCYLLECTBMASET KOHTPONb Hag nosuumen [pynnbl no nukeuaHoctn. KYAwuI]
NPUHUMAET peLleHne ¢ y4eTOM eXeHeaenbHOro NoAroTaBNIMBaeMoro NPorHo3a COCTOAHUS NIMKBUAHOCTU.

YnpaeneHne NUKBUOHOCTbLIO OCYLLLECTBNSIETCA C COXPAHEHNEM 4OCTAaTOYHOrO 3anaca JIMKBUOHbLIX CpeacTs
Ha criyyanm HenpeaBUAEHHbIX cuTyauun. Mo pesynbTatam aHanmsa MakpO3SKOHOMMYECKOW CUTyauun Unm
COCTOSIHUS pblHKA GAHKOBCKUX YCNyr, a Takke OOLMX TeHOEeHUMI AesTenbHocTU [pynnbl pyKOBOACTBO
MOXET MpeabsBnsATb MOBbILEHHbIE TpeboBaHMA K TakoMy 3anacy JNWMKBUAHbLIX CPeacTB, ecrnu 3To
Heobxoaummo.
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OcHoBOWM Ans NoAxo4a Mo YnpaBfeHU KPaTKOCPOYHOMW (40 Tpex MecsiueB) NMKBUOHOCTbLIO, SBMAETCH
(hopMMpOBaHNE pPE3EPBOB JIMKBMAHOCTWU, AOCTATOYHbIX HEe TOMbKO Ans  TeKylwen CcTanHOapTHOW
aesitenbHocT bBaHka, HO M gna obecnedyeHust AeHEeXHbIMU cpedcTBaMuM B TeYEeHWe OnpeaeneHHoro
nepuoga BO3MOXHOrO He3anfaHMPOBAHHOTO OTTOKA MACCUMBOB, BbI3BAHHOTO MaKpPO3KOHOMUYECKUMU
COBLITUSIMU UMK COBBLITUAMK, HENOCPEACTBEHHO CBA3aHHbLIMK C BaHKoM.

B kauyecTBe OCHOBHbIX Mep [Ans YNpaBrieHWs NUKBUOHOCTbIO PykoBoacTBo [pynnbl  Mcnonb3yeT
cregyoLme:

o B kayecTBe Hamboree onepaTMBHOW Mepbl YNpPaBMEHUA MCMONb3yeTca ynpaBneHne obbemMom u
CTPYKTypor noptdens NUKBUOHLIX akTMBOB. PYKOBOACTBO MOAAEPXKMBAET TaKyl CTPYKTypy
noptdenst NUKBUOHbLIX akTMBOB (B TOM 4ucrie, TOProBbIX LiEHHbIX Oymar), koTopasi no3BonsieT
ObicTpo 1 6e3 noTepb MCMNOMb30BaTb 3T JIMKBMAHbLIE aKTUBbI ANSA norawleHns obasatenbcTs
BaHka;

. B OTAENbHbIX CUTyaLUMAX PYKOBOACTBO MOXET BBOAUTbL OrpaHn4eHna Ha npoBefeHue oTaesibHbIX
onepau,wl?l ana perynmpoBaHuUA CTPYKTYPbl GanaHca prnnbl. JInMunThI yCTaHaBIMBaKOTCA B TOM
cnyyae, Korga 3KOHOMWYeCKMe pblHarn oKasbiBaroTCA HegoCTaToO4HO 3(*)(1)eKTI/IBHbIMI/I C TOYKK
3pPeHnA cTteneHn nnm cpokos BO30ENCTBUS;

. npuBneYeHne UHaHCUpPOBaHMA Ha Oonee anuTenbHble cpokn. B TeueHne 2011 mn 2010 roga

pynnow 6biny NpUBMNeYeHbl 3HAYNTENbHBIE CPEACTBA HA MEXAYHAPOLHbIX PbIHKAX LONTOCPOYHbIX
pecypcoB 1 kanutana. Cm. Npumedanns 21 n 23.

MonuTtuka Mpynnbl NO yNnpaBneHuo NIMKBUAHOCTbIO COCTOUT U3:

° €XeOgHEeBHOro nNporHo3mpoBaHuA AOEHEXHbIX MOTOKOB B pa3pe3e BaJlloT U pacyeTa CBA3aHHOIo C
AaHHbIMW AEHEXHbIMM NOTOKaMN HEOBX0ANMOrO YPOBHA pe3epBoB TeKyLLI,eVI JNIMKBUOHOCTH;

) ynpaBreHns KOHLUEHTpaunen n CTPyKTYpOW 3aeMHbIX CPEACTB;

o pa3paboTku NNaHoB No NoaaepXaHuio NMKBUAHOCTY;

. nogaepXaHus 4MBepCMULIMPOBAHHON CTPYKTYPbl MCTOMHUKOB (DMHAHCUPOBAHUS;

o OCYLLECTBMNEHNS KOHTPONS 3a COOTBETCTBMEM OanaHCoBbIX Mokasatenen nUKBMAHOCTU [pynnbl

3akKoHOAaTesIbHO YCTaHOBJ1IEHHbIM HOpMaTBaM;

. YCTaHOBMEHMS! MPOLEHTHLIX CTaBOK MPMBrEYEeHUs/pa3MeLLIeHNss CPeaCTB MO WHCTPYMEHTam K
cpokam.

YnpaeneHne TekyLen NUKBUOHOCTbIO (BPEMEHHOW TOPU3OHT — OO0 CeMu OHEW) OCYLLECTBMSETCS Ha
exeflHeBHOW ocHOBe. PeanusyeTca Ha OCHOBE CTaTUCTUYECKOro U XPOHOIOrMYEeCcKOro aHanmnsa octaTkoB
Ha TeKyLnX cyeTax KIMeHTOB, NPOrHo3a rapaHTUPOBaHHOMO YPOBHSA CRyYalHbIX NOCTYNMEHUN KIUEHTOB,
o6opaynBaemMocTu CPeACTB Ha cyeTax, aHann3a uHdopmaumm ob obsisatenscteax u TpedoBaHusx baHka
Mo CPOYHbLIM AOroBOpam B KpaTKOCPOYHOM nepuoe. Ha oCHoBaHUKU NONyYeHHbIX aHaNMTUYECKNX OaHHbIX
OCYLLIECTBNAETCA YNpaBreHne geHexHon nosuumen baHka.

MOHUTOPUHI  KPaTKOCPOYHOW JIMKBUOHOCTM (BPEMEHHOW Tropu3oHT o 3 MecsueB), obecnedvBaet
chopmMmpoBaHue Takoro pasmepa nopTdens akTMBOB, KOTOPbIA MO3BONSET NMOKPbIBaTb BCE MOTPeOHOCTH
TeKyLlero ynpaBreHus NUKBUOHOCTbIO B [EHEXHbIX CPeacTBax B paMKax MNraHoOBOro BPEMEHHOro
ropusoHTa, a Takke obecneuntb OeHEXHbIMU CpeacTBaMM BO3MOXHbIN He3annaHUPOBaHHbLIA OTTOK
KINMUEeHTCKNX pecypcoB. I'Iapalvleprl BO3MOXHOIo OTTOKa NaccMBOB YCTaHaBIIMBAKOTCA U nNepnoanyecku
nepecmatpuBatotcsa KYAul n MNMpasneHnem.
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MOHUTOPMHI NepcneKkTUBHON NUKBUAHOCTU (CBbllle 3 MecsueB) OCHOBaH Ha aHanui3e paspbiBOB
nukBugHocTtu pynnbl. [pynnon oueHMBalTCA pa3pbiBbl JIMKBMAHOCTM HAa OCHOBE CpaBHEHUSI 00beMOB
aKTMBOB M MACCMBOB MO WX CPOYHOCTWU. [1pn OTHECEHUM aKTUBOB WM 00A3aTENbCTB B pasHble rpynmbl
CPOYHOCTU YYUTLIBAKOTCA HE TOSIbKO CPOYHOCTb MO LOrOBOPY, HO U OXMOAEMblE€ CPOKM MOralleHust U Ha
CTaTUCTUYECKME AaHHble 006 YCTOMYMBOCTU pecypca, a B 4acTu LieHHbIX Bymar y4mMTbIBalOTCS BO3MOXHbIE
CPOKM peanu3aumy nopTdenen Ha pbiHKe 6e3 noTepy JOXoOHOCTW. 'pynna paccmaTpyBaeT KanuTan Kak
[ONrOCPOYHBIN UCTOUHMK OEHEXHbIX CPeAcTB, B CBSA3M C 3TMM OH y4yuTbiBaeTca no HambonbLiemy
OCTaBLUEMYCSl CPOKYy 40 noraweHusi. PyKoBOACTBO aHanmM3vMpyeT paspbiBbl NMKBUOHOCTU AN rpynn
aKTMBOB N 0643aTenNbLCTB B pa3pese pasnmyHbIX CPOKOB U HapacTatoLMM UTOrOM.

lMpuBegeHHble Hwxe Tabnuubl OCHOBaHbl Ha METOAWMKE, W3MOXEHHOW Bbille, W MOKa3biBAKOT
pacnpegeneHue akTMBOB M 0653aTenbCTB NO cOoCcTOAHMIO Ha 31 aekabpsi 2011 roga u 31 gekabpsa 2010
roga no hakTuyeckn oxungaemMbiM CpoKam, OCTaBLIMMCS A0 noraweHund. [JaHHaa Tabnuvua coctaBnsercd
lpynnori AN ynpaBreHYecknx Lenen Ha OCHOBaHuM OyxranTepCkux AaHHbIX, NOATOTOBMEHHbIX B
cootBeTcTBMM ¢ Poccuiickummn Ctangaptammu byxrantepckoro YyeTa.

Mo cocTosiHMio Ha 31 gekabpsi 2011 roga:

Lo BocTpebo-

BaHUA U OT1p06 OT6 pno 12 Bonee 1 Utoro
(8 mbicsivax pocculickux MeHee 1 MecsiLeB MecsiLeB roaa
pybnel) mecsiua
AKTVBBI 89 579 501 61 356 979 66 705 361 126 834 549 344 476 390
ObGsa3artenbcTBa U Kanutan 101 732 462 92 807 290 44 301 970 105634 668 344 476 390
YucTei paspbiB
TNMKBUOHOCTU (12 152 961) (31 450 311) 22 403 391 21 199 881
CoBOKYMNHbIV paspbis
TNUKBUOHOCTU (12 152 961) (43 603 272) (21 199 881) -
Mo cocTosHuio Ha 31 gekabps 2010 roga:
Do BocTpebo-
BaHUA U OT1p006 OT6 no 12 Bonee 1 Uroro
(8 mbicsiyax pocculickux meHee 1 mecsiLeB MecsiLeB roga
pybnel) mecsua
AKTVBbI 71698 722 40 344 148 56 039 713 123143307 291 225 890
Ob6s3aTenbcTBa U kKanuTan 68 133 360 83 752 049 41 911 745 97 428 736 291 225 890
YuncTein paspbiB
TNIMKBUOHOCTU 3 565 362 (43 407 901) 14 127 968 25714 571
CoBOKyMHbIV paspbiB
TNIMKBUOHOCTMU 3 565 362 (39 842 539) (25714 571) -
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lMpumeyaHus kK KOHconudupoesaHHOU ghuHaHcoeol omyemHocmu — 31 dekabps 2011 200a

35 YnpasneHue puHaHCOBLIMU pUCKamu (NpogosmkeHue)

B Tekywen peatenbHocTM baHK Takke OpueHTUpyeTcs Ha BbiNonHeHue TpebosaHui LB PO no
NOAAEPKaHWI0 3HAaYeHUS HOPMaTUBOB NINKBMAHOCTU Bbile npefenbHbiX. [laHHble HOpMaTVBbI BKIOYAKOT:

. HopmaTne MrHoBeHHON nukBugHocTu (H2), paccuntbiBaeMbI Kak OTHOLLEHWE CYMMbl FIMKBUOHbLIX
aKTUBOB K CyMMe 0653aTenbCTB 40 BOCTpeboBaHUS;

. HopmaTme Tekywen nuksmgHoctu (H3), paccuuTbiBaeMbld Kak OTHOLIEHME CYMMbl JIMKBUOHbLIX
aKTMBOB K CymMMe 0653aTenbCTB CO CPOKOM norawleHns Ao 30 kaneHaapHbIX AHen;

. HopmaTtme gonrocpoyHorn nukemugHocth (H4), paccunmTbiBaeMbI kKak OTHOLLIEHWE CyMMbl aKTUBOB C
OCTaBLUMMCS CPOKOM noraweHus 0Gonee oOfHOrO roga K CyMMe COOCTBEHHbIX CpeacTB U
0065a3aTenbCTB C OCTaBLUMMCS CPOKOM [0 AaThbl noraweHus bonee ogHoOro roga.

B cooTBeTCTBMU C exefHEBHO NPOBOAMMbIMU pacHeTamun [dupekumern nnaHupoBaHUA U (PUHAHCOBOTO
KoHTpons, B TedeHue 2011 roga 1 2010 roga baHk cobniogan HopMaTuBbl NMKBUAHOCTU, YCTAHOBMNEHHbIE
LB Po.
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lMpumeyaHus kK KOHconudupoesaHHOU ghuHaHcoeol omyemHocmu — 31 dekabps 2011 200a

35 YnpasneHue puHaHCOBLIMU pUCKamu (NpogomkeHue)

Mo3unumsa Mpynnbl N0 NMKBUOHOCTU NO COCTOsIHUIO Ha 31 gekabpsa 2011 roga, NOAroTOBMEHHAs Ha OCHOBE
AaHHbix MC®O. lpynna He uvcnonb3yeT NpeacTaBrieHHbIN HWXKE aHanM3 MO Cpokam MoralleHus Ans
ynpaBneHus NUKBMAHOCTLIO. Cnepgywouwan ganee Tabnvua OTpakaeT [OroBOPHblIE CPOKW MOralleHust
aKTMBOB M 00s3aTenscTB [pynnbl, 3a UCKMNOYEHWEM (OUHAHCOBBLIX MHCTPYMEHTOB, OLEHMBAEMbIX MO
crnpaBensiMBo CTOMMOCTM, U3MEHEHUsI KOTOPOW OTpaXKalTcs B COCTaBe Mpubbinm unu yobiTKa 3a
nepvog, koTopkle knaccuduumpyotes B kateroputo “[lo BoctpeboBaHus u MmeHee 1 mecsaua”.

Lo BocTpe6o- Ot 1 po OT 6 mo Or1p05 bBonee5 ner Wroro
BaHUA U 6 MmecsiueB 12 mecsiueB netT WU CPOK He
MeHee onpeaen
(8 mbicsiqax pocculickux pybnetl) 1 mecsiua
AKTUBbI

[eHexHble cpeacTsa n Ux
9KBUBANEHTbI 32775 307 - - - - 32775 307
Ob6s3aTenbHble pe3epBbl Ha cyeTax
B LleHTpanbHom BaHke Poccuickon
depepauum 2978 296 - - - - 2978 296
ToproBble LeHHble Bymaru 29 043 656 - - - - 29 043 656
ToproBble LieHHble Bymary,
3anoXeHHbIe NO JOroBOpaM «peno» 15134 382 - - - - 15 134 382
[orosopa NoKynku LeHHbIX 6ymar ¢
ycnosmem obpaTHON NpoAaxm 7 847 742 1270 - - - 7849012
KpeowuTbl 6aHkam 1737 383 702 092 57 584 501 594 - 2998 653
KpeauTbl 1 aBaHCbl KnMeHTam 3519293 51 449 060 59 086 453 86 315692 9536 570 209 907 068
MIHBECTULMOHHBIE LieHHble Bymaru,
UMeloLwMecs B Hanuunm ans
npoaaxu - - - - 6 875174 6 875174
VIHBECTULMOHHbBIE LieHHble Bymaru,
yAepXXuBaeMble A0 noralleHns 31 361 - - - - 31 361
[Mpoune crmHaHCcoBbLIE aKTUBLI 455 654 201 811 536 556 - - 1194 021
lMpeponata no Hanory Ha npubbInb - 491 193 - - - 491 193
OTNOXEHHbIV HaNoroBbIN akTUB - - - 52 262 - 52 262
MNHBecTULMOHHas cOBCTBEHHOCTb - - - - 4 524 333 4 524 333

OcHoBHbIE cpeacTea u
HemaTepuarnbHble akTUBbI - - - - 14 134 509 14 134 509
Mpouvre akTuBbI 1067 907 149 481 64 379 675 579 86 885 2044 231

WUrtoro akTneos 94 590 981 52 994 907 59744972 87 545127 35157 471 330 033 458
O6s3aTtenbCcTBa

CpepnctBa 6aHkoB 20 757 359 5029 764 1411772 - - 27 198 895

CpepcTBa KIMeHToB 108 652 772 67 770 755 37 453 662 12773710 51991 226 702 890

BbinyLeHHble obnuraumm - - - 8 232 277 3323 247 11 555 524

Mpoure BbINyLlEHHbIE AONTOBbLIE

LieHHble Bymaru 2 545 817 3531934 2 847 209 431484 - 9 356 444

Mpoune 3aemHble cpeacTBa - 217 880 637 158 8 689 869 2 533 349 12 078 256

Mpoune duHaHcoBbIE

obs3aTenbcTBa 390 863 349 017 205 456 209 866 2700 1157 902

OTnoXeHHoOe Hanoroesoe

0653aTenNbCTBO - - - 1132 896 - 1132 896

Mpoune obsizaTenbcTBa 275077 507 186 6779 38 806 - 827 848

WUtoro obsazatenscTs 132 621 888 77 406 536 42 562 036 31 508 908 5911 287 290 010 655

YucTbiN paspbiB IMKBUAHOCTH (38030 907) (24 411 629) 17 182936 56 036 219 29 246 184 40 022 803

CoOBOKYMNHbIW pa3pbIB Ha 31
nekadbps 2011 ropa (38030907) (62442536) (45259600) 10776619 40 022 803
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Ipynna OAO «BbaHk «CaHkm-lTemep6ypa»

lMpumeyaHus kK KOHconudupoesaHHOU ghuHaHcoeol omyemHocmu — 31 dekabps 2011 200a

35 YnpasneHue puHaHCOBLIMU pUCKamu (NpogomkeHue)

Mo3unumsa Mpynnbl N0 NMKBUOHOCTU NO cOCTOsIHUIO Ha 31 gekabpsa 2010 roga, NOAroTOBMEHHAs Ha OCHOBE

JaHHbIX MCPO.

[o BocTpe6o- Ot 1 po OT 6 no Otr1pm05 bBonee5 ner Wroro
BaHUA U 6 mecsiueB 12 mecsiueB neT  WNU CPOK He
MeHee onpeaeneH
(8 mbicsiqax pocculickux pybnet) 1 mecsiua
AKTUBBI
[eHexHble cpeacTaa U nx
9KBMBANEHTb! 13 180 184 - - - - 13 180 184
Obs3aTenbHble pe3epBbl Ha cHeTax
B LleHTpansHom BaHke Poccuiickoi
denepaunm 1670712 - - - - 1670712
ToproBble LUeHHble Bymaru 36 524 627 - - - - 36 524 627
ToproBble LieHHble Bymary,
3anoXeHHble No AoroBopaM «peno» 254 356 - - - - 254 356
[oroBopa noKynku LeHHbIx Bymar ¢
ycnosuem o6paTHOM Npogaxu 8 423 538 - - - - 8423 538
KpeawnTbl 6aHkam 11 573 852 501 537 156 619 165917 - 12 397 925
KpeauTbl 1 aBaHCbl KNneHTam 3 308 649 30999 971 50 454 324 88 819 708 9 235 687 182 818 339
VIHBECTULUMOHHBIE LieHHble Bymaru,
MMeLMecs B Hanmuum ansi
npoaaxu - - - - 280 491 280 491
MHBECTULMOHHBIE LieHHbIE Bymaru,
yaepXxuBaemble A0 noralleHus 33974 - 135 664 - - 169 638
Mpoyune dmHaHCcoBbIE aKTUBbI 175 145 99 316 31324 - - 305 785
OTnOXeHHbIN HanoroBbIN akTUB - - - 219 616 - 219 616
MHBecTUUMOHHas co6CTBEHHOCTb - - - - 3956 820 3956 820
OcHoBHble cpeacTea u
HemaTepuarnbHble akTUBbI - - - - 11762 753 11762 753
Mpoure akTuBbI 194 236 180 968 30137 111192 127 382 643 915
Uroro akTuBOB 75 339 273 31781792 50 808 068 89 316 433 25363 133 272 608 699
O6n3aTenbcTBa
Cpeacrtsa 6aHkoB 10 986 238 275023 65 132 - - 11 326 393
CpepacTtBa KMeHToB 79 461 781 70701 429 33496 305 8 102 786 45 375 191 807 676
BbinyLwieHHble obnurauum - - - 13 140 130 3141 864 16 281 994
Mpoyve BbINyLlEHHbIE JONTOBbIE
LieHHble Bymaru 1023 371 6 126 244 2781533 434 082 - 10 365 230
Mpoure 3aemHble cpeacTBa 649 610 359 280 2 560 214 7 156 972 2395032 13121 108
Mpoyne drHaHcoBblE
obsizaTensbcTBa 176 968 112 800 121 016 58 638 4 807 474 229
0O653aTenbCTBO MO Harnory Ha
npuobInb - 136 223 - - - 136 223
Mpoune ob6s3aTencTBa 264 574 265 648 1413 - - 531635
WToro obsizaTtenbcTB 92 562 542 77 976 647 39025613 28 892 608 5 587 078 244 044 488
YucTbiN pa3pbiB IMKBUAHOCTH (17 223 269) (46 194 855) 11782455 60423 825 19 776 055 28 564 211
CoBOKYMNHbIN pa3pbiB Ha 31
nekabps 2010 ropa (17 223 269) (63 418 124) (51 635 669) 8 788 156 28 564 211
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lMpumeyaHus kK KOHconudupoesaHHOU ghuHaHcoeol omyemHocmu — 31 dekabps 2011 200a

35 YnpasneHue puHaHCOBLIMU pUCKamu (NpogomkeHue)

PykoBoacTeo [pynnbl cuMTaeT, YTO HEMCNOMb30BaHHbIE NUMUTLI, MO OTKPbITEIM Ha [pynny KpeauTHbIM
NUHWAM, a TaK >Xe CTabunbHOCTb CPEACTB KIMEHTOB, MOSNIHOCTbK MO3BOMSIOT MOKPbITh pa3pbiB
nuKBMAHOCTY pynnbl, yka3aHHLIN B BelLLENPUBEAEHHbIX TabnuLax.

OcHoOBHble pasHuUUbl Tabnuy NO JIMKBMAHOCTM, COCTaBfIEHHbIX Ha OcCHoBe AaHHbix MC®O no
KOHTPaKTHbIM CpPOKaM MnorawieHus, u tTabnuuy, coctaensembix [pynnon Ans ynpasneH4Yeckoro aHanmaa u
NpvBEOEHHbIE BbillE, COCTOAT B CNeAyOLLEM:

1. Bantota 6anaHca pasnuyaeTcsa Ha BeNUUMHY pe3epBa Ha BO3MOXHbIE MOTEPU MO Kpeautam u
aBaHcaMm KrueHTaMm, KOTOpbIN AN ynpaBneHYeckux Lenen Mpynna otTpaxaeT B obsi3aTtenscTeax, B
To Bpemsi, kak ans uenet MC®O OH ymeHbLUAET CyMMY KPEAWUTOB Y aBaHCOB KIUEHTOB;

2. lpynna y4yuTbiBaeT obGsi3aTenbHble pe3epBbl Ha cdeTax B LleHTpanbHom Banke Poccuiickon
depepaumm Kak aKkTMB CO CPOKaMy MoraweHusi MnponopLMOHanbHbIMU  CPOKaM  MoralleHus
pecypcoB, 3a CHET KOTOpbIX OHW 0Opa3oBaHbl, MOCKOMNbKY [pynna He CMOXeT BOCMOfb30BaTbCA
AaHHBIMW pecypcamMu B crnyvae npegbsBneHns TpeboBaHuin KpeanTopos;

3. BaHKk ucnonb3yeT BHYTPEHHIOW METOAMKY Ans  OnpedeneHus CPOYHOCTU CYETOB [0
BOCTpeboBaHMsA, MOCKOMbKY [AaHHble cyeTa  CYMTATCA  AONTOCPOYHBIM  UCTOYHUKOM
hvHaHcMpoBaHua onepauui pynnbl. B cBA3M € 3TUM TekyLume cyeTa ropuanYeckmx n pmanyecknx
My umeloT Gonee ANWTENbHbBIA CPOK MOralleHWs npu pacdeTe NWMKBUMOHOCTU Ans uenen
ynpasneHus ['pynnon.

4, BaHk NPUMEHAET TakKXe BHYTPEHHKK MEeTOAUKY O5d yyeTa nopchenﬂ TOProBbIX LUEHHbIX 6ymar,
Y4nUTbIBAOLWYHO KOHDBHOHKTYPY pPblHKA WU CbaKTI/I‘-IeCKMe BO3MOXHOCTM NO peann3auun n
MCNoJ1ib30BaHMO akKTUBOB B Ka4eCTBe 3arora.

MpuBeneHHbIe HMKe Tabnumubl NOKa3bIBaOT pacnpeneneHme 06a3aTensCcTB No COCTosHMIO Ha 31 aekabps
2011 roga n 31 gekabps 2010 roga nNo OOrOBOPHbIM CpOKaM, OCTaBMMCA 0O noraweHus. Cymmbl,
npeacTaBneHHble B Tabnuue, oTpaxaltT KOHTPaKTHble HEAWCKOHTMPOBAHHLIE AEHEXHble MNOTOKU W
OTNINYAKTCHA OT CYyMM, OTPaXEHHbIX B OT4EeTE O (PMHAHCOBOM MOSOXKEHUN, TaK Kak GanaHcoBble CyMMbI
OCHOBaHbl Ha [OUCKOHTUPOBAHHbLIX OEHEXHbIX MOTOKax. BbaHk He Mcnonb3yeT NpPeAcTaBMEHHbIA HUXe
aHarnu3 no cpokam norawleHusi 6e3 yyeta ANCKOHTMPOBAHWS ANs1 YPaBNeHUS NMMKBUOHOCTbIO.

Mo coctosiHuio Ha 31 gekabps 2011 roga:

[o BocTpe- OT1p0 OTr6 g0 OT1ropmapo Bonee 5 WToro

ooBaHusA n 6 mecsiueB 12 mecs- 5 nert nert
(8 mbicsiqax pocculickux MeHee ueB
pybned) 1 mecsaua
Ob6sa3aTenbcTBa
Cpeacrtea 6aHkoB 20 770 859 5105 040 1501710 - - 27 377 609
CpepncTBa KIMEHTOB 109 114 041 71521818 39492 075 13 562 329 79202 233769 465
BbinyLeHHble obnvraumm 169 030 320 603 489 633 10 144 081 3 557 669 14 681 016
Mpoune BbINyLWEHHbIE
[OnroBble LieHHble Bymaru 2712172 3618 592 3006 918 475018 - 9812 700
lMpoune 3aemHble cpeacTea 197 606 487 834 1113 284 11 055 391 3 564 068 16 418 183
Mpoune dhunHaHcoBbIE
obs3aTenbcTBa 952 610 - - - - 952 610
MponssogHble hrHaHCOBbIE
WNHCTPYMEHTbI:
- Moctynnexue 92 101 113 - - - - 92 101 113
- BbIObITHE (92 105 769) - - - - (92105 769)
UTtoro 6yaywmx
HEeAUCKOHTUPOBAHHbIX
AEeHEeXHbIX NOTOKOB 133 911 662 81053887 45603620 35236 819 7200939 303 006 927
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35 YnpasneHue puHaHCOBLIMU pUCKamu (NpogomkeHue)

Mo coctosiHuio Ha 31 gekabpst 2010 roga:

[o BocTpe- OTt1p0 Otr6 g0 OTt1ropapo Bonee 5 Utoro

6oBaHuA n 6 mecsiLeB 12 mecsa- 5 net ner
(8 mbicsiyax pocculicKux MeHee ueB
pybrnied) 1 Mecsina
O6s3aTenbcTBa
Cpeacrtea 6aHkoB 10 990 726 279 299 66 530 - - 11 336 555
CpeacTtBa KNMeHToB 79 805 561 73874576 36 129 709 8 616 999 74973 198 501 818
BbinyLeHHble obnvraumm 160 004 516 090 676 094 16 142 440 3687 705 21182 333
Mpoune BbiNyLEHHbIE
OONroBble LieHHble Bymaru 1164 243 6 392 756 2 928 694 456 070 - 10 941 763
Mpouvre 3aemHble cpeacTea 824 664 592 638 3042 906 9682 979 3685 095 17 828 282
Mpoune dnHaHcoBbIE
obs3atenbcTBa 365 515 - - - - 365 515
MponseogHble hrHaHCOBLIE
WNHCTPYMEHTbI:
- Moctynnenwne 49 374 633 - - - - 49374633
- BbiGbITHE (49 557 808) - - - - (49557 808)
UTtoro 6yayuimx
HEeAUCKOHTUPOBAHHbLIX
OEeHEeXHbIX MOTOKOB 93 127 538 81655359 42843933 34 898 488 7447773 259 973 091
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36 YnpaBneHue Kanutanom

YnpaeneHne kanutanom [pynnbl umeeT cnegytowme uenu: (i) cobniogeHne TpeboBaHWiA K kanuTany,
ycTaHoBneHHbIx LIB Poccunckon ®eanepauny; (ii) obecnedeHne cnocobHocTn pynnbl oyHKLMOHNPOBATb
B COOTBETCTBMM C MPUHLMNOM HEMPEepPbIBHOCTU AesaTenbHOCTW; 1 (iil) nogaepxaHne kanutanbHon 6a3bl
Ha ypoBHe, HeobxoanMoMm Ansa obecneyeHns KoapduumneHTa JOCTaToYHOCTU KanuTana B pasmepe 8% B
cooTBeTCTBMM C TpeboBaHuAMKN basenbckoro kommuteTa no npygeHumansHOMY Hag3opy B pedakuun ot
anpena 1998 ropa (manee basenb 1), cobniogeHne TpebGoBaHuM K Kanutany W Ko3dUUMEHTY
AOCTaTOMHOCTM  KanuTana B COOTBETCTBUM C  (PMHAHCOBbLIMWM  KOBEHaHTaMW, YCTaHOBIEHHbIMU
cornalwieHnsiMun, nognucaHHbiMum ['pynnown B Lensix NpuBneYeHns pecypcos

(i) B cooTBeTCcTBUM C cyllecTBYyOWUMU TpeboBaHMAMKU K KanuTtany, yctaHoBneHHbiMu LB P®, 6aHku
OOMKHbI NOAAEPXMBaTb COOTHOLLEHME KanuTana M akTMBOB, B3BELUEHHbLIX C YYETOM pucka («HopMaTus
AOCTaTOMHOCTM KanuTana»), Ha ypoBHe He MeHee 10%. B Tabnuue Hwxe npeactaBreH HOPMaTUBHbIN
Kanutan M nokasaTenb AOCTAaTOYHOCTM KanuTana Ha OCHoBe OT4eToB baHka, MoArotoBneHHbIX B
COOTBETCTBMU C TPpeOOBAHNSIMU POCCUINCKOrO 3akoHOA4ATENbCTBA:!

(8 mbicsidax pocculickux pybnel) 31 pekabps 2011 31 pekabps 2010
Bcero kanutan 40 009 078 34 459 224
O6LUMIA nokasaTenb A0CTAaTOYHOCTM Kanutana 11,96% 13,17%

YnpaBneHne HOpMaTMBOM [OCTaTOMHOCTM KanuTana, ycTaHoBneHHoro LB P®, ocywecTtensaetcs
Oupekumen KazHa4enctso nocpeacTBOM MOHUTOPUHIA U NPOrHO3MPOBaHMUS COCTaBISAIOLWMX €M0 BENUYNH.

Mo mMHeHuo pykoBoacTsea I'pynnbl, OCHOBAHHOM Ha €XeAHEBHO NMPOBOAMMBIX Anpekumnern nnaHnpoBaHus
1 bMHaHCOBOro KOHTpons pacyeTax, B TedeHne 2011 roga n B TedeHne 2010 roga 3HavyeHne HopMmaTmBa
[OCTaTOYHOCTM KanuTana He onyckanocb HWXe YyCTaHOBMNEHHOIO Nnopora.

(ii) MeponpuaTusa, ceBsi3aHHble ¢ obecrnedeHmeM cnocobHocTu pynnbl PYHKLMOHMPOBATL B COOTBETCTBUN
C MPUHLUMMOM HEMNpPEepbIBHOCTU AeATENbHOCTU, MPOBOAATCHA B COOTBETCTBUM cO CTpaTernyeckum nriaHom
passutua baHka u pasgeneHbl Ha ynpaBneHWe KanuTaroM B [OSNITOCPOYHOWM U KPATKOCPOYHOM
nepcrnekTuse.

B ponrocpodHon nepcnektuBe baHK ocywecTBnAeT nnaHMpoBaHWe ob6bemMoB 6usHeca B pamkax
cTpaTernyeckoro 1 GMHaAHCOBOrO NITAHOB; MPU UX COCTaBMIEHUM ONpeaenaTcs NOTPeOHOCTM B NOKPLITUN
PUCKOB B MEPCMNeKTUBE TpexX NeT M OOHOro roja COOTBETCTBEHHO. [locne onpegenenHns HeobxoanMbix
06beMOB kanuTana baHk nnaHuMpyeT UCTOYHMKN ero yBENMYEHUS: 3aMMCTBOBAHNS Ha pbliHKax KanuTana,
BbINYCK akUMi N Ux NpubnuantenbHble o0beMbl. YTBEpXKAEHME LieNneBbIX 3agaHuin no o6bemam 6uaHeca
n BenuumHe Kanutana, a Takke No UCTOYHMKaM yBenuyeHusa Kanutana npousBOAMUTCHA KonnervarnbHO
cnegywwuMM  opraHamm ynpaeneHuss B NpeAcTaBrieHHOM nopsgke: KomuteToM no  ynpaBreHuro
akTMBamu 1 naccuBamu, lNpaeneHnem baHka, HabnogatenbHbiM coBeToM baHka.

B kpaTkocpo4yHOWM nepcnektuBe, C y4eToM HeobXOOUMOCTW BbIMONHEHUs TpeboBaHunm LIB PP, baHk
onpegenseTt u3bbITOK/HEQOCTATOK KanuTana B NEpCrnekTMBe OT OOHOro A0 TPexX MecsiLeB WU, ucxops u3s
3TOro, NnaHuMpyeT obbeMbl HapallMBaHUSA akTMBOB. B oTAenbHbIX criydyasx pykoBoACTBO npuberaeT K
agMUHUCTPATUBHbLIM METOAaM BO3AENCTBUS Ha CTPYKTypy BanaHca nocpeacTBOM MPOLEHTHOW MOMUTUKN,
a B WCKMOYMTENbHbLIX Cryyasx MOCpPeACTBOM YCTaHOBMEHUSA NMMWTOB Ha NpoBeAeHVEe OTAenNbHbIX
aKTMBHbIX ofnepauui. JIMMnTbl ycTaHaBnMBalOTCA B TOM Crlyvae, Korga 9SKOHOMUYECKME pblbaru
OKa3bIBalTCA HEAOCTAaTOYHO 3PMEKTMBHBI C TOYKM 3pEHUS CPOKOB U CTENEHN BO3OENCTBUS.

(iii) BaHk B3aNn Ha cebs obasaTenscTBa neped Esponenckum baHkom PekoHcTpykuun n Passutusa (EBPP)
(cm. TpumevaHne 23) no noggep)KaHU MUHUMANbHOIO YPOBHS MokasaTensa obuier 4OoCTaTOYHOCTU
Kanutana B COOTBETCTBMM C cornaweHunem Ha ypoBHe 11%, paccumTaHHOro B COOTBETCTBUM C
TpeboBaHusmn basens |.
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36 YnpaBneHue Kanutanom (NpoaosmKeHue)

[aHHbIN nokasaTenb paccynTbiBaeTCA eXeKkBapTaljibHO, MNPOrHo3 pasmMmepa Kanutana “n HopMaTuba
OO0CTaTO4YHOCTU KanuTana onpegeneH CTpaTeFI/I‘-IeCKI/IM nnaHoM pas3BuUTna C y4yeToMm MGpOI’IpI/IFlTI/IVI,

obecneunBaroLLnX BbINONTHEHWE TpGGOBaHMVI AOCTaTO4YHOCTW.

Hwke npuBemeH pacyeT kanuTana bBaHka, a Takke pacyeT nokasaTens ero [AoCTaToMHOCTM B
cooTBeTcTBUM ¢ TpeboBaHMsiMM Basenbckoro komuTeTa no npyaeHumansHomy Hagsopy (basenb |):

(8 mbicsqax pocculickux pybned)

31 pekabpsa 2011

31 pekabps 2010

Kanurtan 47 077 193 35868 303
YpoeeHb 1 34 394 040 26 571 850
OnnayeHHbIN yCTaBHbIN KanuTtan 3648 110 3 629 541
PesepBbl 1 NpnbbINb 30 745 930 22 942 309
8 mom 4ucre:

- OMUCCUOHHbBIN goxoq 18 448 915 15744 164
- HepacnpegeneHHasi npubbinb 12 297 015 7 198 145
YpoeeHb 2 12 683 153 9 296 453
®doHA NepeoLeHKN OCHOBHbIX CPEeACTB 3 346 303 1966 015
®PoHA nepeoLieHKM MHBECTULMOHHBIX LIEHHbIX Bymar,

MMEIOLLIMXCS B HAaNMMuMn Ansi NPOAaXu 2 282 460 26 346
CybopanH1poBaHHble 3aiMbl 7 054 390 7 304 092
AKTUBbGI, B3BeLUEHHbIe C Y4eTOM puUcKa 338 124 747 276 778 300
BanaHcoBble akTVBbI, B3BELLEHHbIE C Y4ETOM pUcka 246 469 028 206 925 243
ToproBble aKTUBbI, B3BELLEHHbIE C YHETOM pUCKa 52 269 900 42 980 688
BHebanaHcoBble akTUBbI, B3BELLEHHBIE C YH4ETOM pucKa 39 385 819 26 872 369
Moka3aTtenb o6Llen JOCTAaTOYHOCTM KanuTana 13,92% 12,96%
[ocTaTto4yHocTb KanuTana 1-ro ypoBHs 10,17% 9,60%

B teyeHune 2011 roga 1 2010 roga Npynna BbinonHsana Bce TpeboBaHUSA KPeAUTOPOB MO YCTAHOBNIEHHOMY

MWUHUMAlrbHOMY 3HAa4Y€HUK HOpMaTmBa OOCTATOYHOCTU KanuTana.

B pamkax peanusauum CTpaTernyeckoro nnaHa passuTUSa ANS Uenen yBenuyeHws Kanutana nepsoro
ypoBHA [pynnon 6biNno NPUHATO peLleHne O pasMeLLeHMM OOMOSTHUTENBHOroO BbiMycka OObIKHOBEHHbIX
UMEHHbIX akuui no ueHe 146 pybnein 66 koneek 3a OAHY akuui, B XOA4e pasMeLleHus akumi 6bino
peanu3oBaHo 18 568 935 wTyk akuyun, 18 568 050 WITYK M3 KOTOPbIX ObIM NprMobpeTeHbl EBponenckum
BaHkom PekoHcTpykummn n Passutua (EBPP). B pesynbTate pasmelleHUs AOMOMHUTENBHOMO BbIMycka
akumn kanutan [pynnel yBenuuunca Ha 2 723 320 Toicay py6nen. OTtyeTr 06 uTorax Bbinycka Obin
3apeructpupoBaH 'Y LIb no CaHkt-lNeTepbypry 26 oktsidpsa 2011 roga.
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37 YcnoBHble o6s3aTenbLCcTBa U npoun3BoaHbIe (*WIHaHCOBbIe WHCTPYMEHTbI

CydebHble pasbupamenbcmea. Bpems oT BpeMeHM B xode Tekywlen pesdtenbHoctu [pynnbl co
CTOPOHbI TPETbMX IWL, MOSIBASOTCS MPEeTEeH3UM B cydebHble opraHbl B OTHOLIEHWM OesATENIbHOCTU
Mpynnbl. Ncxoas u3 coBCTBEHHOM OLIEHKM, a Takke peKoMeHOauuid BHYTPEHHUX NpodeccuoHarbHbIX
KOHCYNbTaHTOB, PYKOBOACTBO [pynnbl cyuTaeT, 4TO pasbupatenbCcTBa MO HUMM He NpuBedyT K
CYLLEeCTBEHHbIM YyObITkam Anst [pynnbl, U COOTBETCTBEHHO HEe CCOPMMPOBANo Pe3epB Ha MOKpbITUE
yBbITKOB MO AaHHbIM pa3brpaTenbCTBam B KOHCONMANPOBAHHON (PMHAHCOBOW OTYETHOCTY.

Hanozoeoe 3akoHoOamenibcmeo. HanoroBoe 3akoHogatensctBo Poccuiickoin defepaumm gonyckaet
BO3MOXHOCTb pas3HblX TONMKOBAHUA W MNOLBEPXEHO 4acTOo BHOCMMbIM M3MeHeHusM. HTepnpeTtauns
PYKOBOACTBOM 3aKOHOAATENbCTBA B MPUMMEHEHUU K onepaumsam n aesaternbHoCcTU [pynnbl MoxeT ObiTb
OCMopeHa COOTBETCTBYOLLMMU pPErMoHanbHbiMU U doegepanbHbiMy OpraHamu.

Poccuiickne Hanorosble opraHbl MOTyT NpuaepXmBaTbCca Bonee XeCcTkon No3nuun Npyu MHTepnpeTaumm
3aKoHO4ATENbCTBA M OLEHKE HaYMCINEHUN, U CYLLEeCTBYET BEPOSATHOCTb, YTO Onepauun 1 OesTenbHOCTb,
KOTOpble B MPOLLIOM HE ocrnapuBanucb, byayT ocrnopeHbl. B oktabpe 2010 roga Bbicwimin apbutpaxHbii
cyn Hanpaswn B CyAbl HA3LIEN MHCTAHUUKN peKoMeHaauumn no NnepecMoTpy HarnoroBbIX Aen, NpeaoCcTaBmB
CUCTEMHBIV niiaH 6opbbbl C YKIOHEHUEM OT HanoroB, U CyLLEeCTBYeT BEPOATHOCTb, YTO 3TO 3HAYMTENBHO
MOBbLICUT CTEMNEHb AeTann3aumm u YacToTy NPOBEPOK.

B pesynbTaTe MOryT GbiTb AOHAYNUCHEHBI 3HAYUTENBHBIE CYMMbl JOMNOMHMTENbHbLIX HANoroB, WTpadoB U
neHei. Hanoroeble nepvoabl OCTalOTCA OTKPbITBIMKA NS NPOBEPKM COOTBETCTBYIOLUMMU HamnoroBbiMu
opraHamMu Ha npegmeT ynnaTbl HANOroB B TeYEHWe TPex KaneHaapHbIX NeT, npealecTByoWmxX roay, 3a
KOTOPbI NPOBOAMTCSI MPOBEpPKa. B oTAenbHbIX Cryyasix MpoBepKM MOTyT OXBaTbiBaTh Gornee AnvTenbHble
nepvogbl.

PykoBoacTeo ['pynnbl cYMTAET, YTO €ro UHTepnpeTaums COOTBETCTBYIOLLEro 3aKoHoAaTeNbCTBa SABNAETCA
NpaBuIbHOM W YTO HaNoOroBble, BarnioTHble W TaMOXeHHble nosuumm [pynnbl GyayT noaTBepXAeHb.
CooTBeTCcTBEHHO, N0 cocTosAHuIo Ha 31 gekabpsa 2011 roga n 31 gekapbps 2010 roga pykoBoACTBO He
copmMmmpoBano peseps No NoTeHLUManbHbIM HanoroBelM 06A3aTensLCTBaM.

Ob6si3amenibcmea kanumanbHO20 xapakmepa. o coctosHuto Ha 31 pgekabps 2011 roga y Mpynnbl
OTCYTCTBYIOT [OroBopHble 00si3aTenbCTBa KanuTanbHOTO Xapakrtepa M0 PEeKOHCTPYKUMW 3AaHuA U
npuobpeTteHus HegsmwxkumocTn (2010 rog: 105078 Thicay pybnen). B 2011 rogy pynna Bbigensina
HeobxoaMMble pecypcbl Ha NOKPbITUE 3TUX 06s3aTeNbCTB.

Ob6s13amenibcmea o onepayuoHHol apeHde. Huxke npeactaBneHbl MUHUMarbHblE CyMMbl ByayLuen
apeHAHol nnaTbl MO OMNepauVoHHON apeHge, He rnoafiexaller oTMeHe, B crnyyasix, korga [pynna
BbICTYMNaeT B Ka4yecTBe apeHaaTopa:

(8 mbicsiyax pocculickux pybned) 2011 2010
Menee 1 roga 37 869 229 177
O11po5nner 17 714 29 501
UToro o6sa3aTtenbLCTB NO onepauuoHHON apeHae 55583 258 678
95
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37 YcnoBHble 06s13aTenbLCTBa U NPOU3BOAHbIE (PUHAHCOBbIE MHCTPYMEHTbI (MPOoAoMmKeHne)

CobnrodeHue ocobbix ycnoeul. 'pynna pgormkHa cobntogatb onpegeneHHble ocobble ycrnoBusi, B
OCHOBHOM, CBSI3aHHble C KPEeAMTHbIMW COrMaleHUsaMn C 3apybexHbIMU UM MeXayHapoaHbIMU
duHaHcoBbIMU MHCTUTYTamKn. Ocobble yCroBUS BKITHOYAIOT:

Obwue ycrosuss 8 omHoweHUU OessmesibHOCMU, TakMe Kak [erfioBoe MnOoBedeHMe U [OIDKHast
OCMOTPUTENBHOCTb, COOTBETCTBME OpUANYECKUM TPeboBaHWAM CTpaHbl HaXOXOEHWsl, TOYHOE BedeHue
Oyxrantepckoro yyeTa, BHeJpPEHNE CUCTEMbI KOHTPOS!, MPOBEAEHNE HE3ABMCMMOrO ayauTa u T.4.;

OepaHudumernbHbie ycroeus, BKMNoYawLmne orpaHudeHus (6e3 cornacusa kpeguTopa) Ha Bbinnaty
OVBUOEHAOB 1 NPOYMX pacrnpeaeneHnii, Ha BHECEHNE U3MEHEHWNI B CTPYKTYPY akLMOHEPOB, OrpaHnyeHus
Ha MCMONb30BaHUSA aKTUBOB N HEKOTOPbIE BUAbl CAENOK;

®uHaHco8ble yCrogusi, TakMe Kak cobriofeHue onpeaeneHHOro YpoBHS AOCTATOMHOCTM KanuTana,
AnBepcudmMKaLmMa KpeauTHOro NopTaens, orpaHnyYeHne prucka rno CBA3aHHLIM U HECBSA3aHHLIM ¢ Mpynnoi
CTOPOHaM, COOTHOLLEHME MPOCPOYEHHON 3afO0fMKEHHOCTM W KanuTana [pynnbl, nopdepxkaHue
onpeaeneHHoro YpoBHS Pe3epBOB Ha MOKPbITUE PUCKOB, KOHTPOMb 3a COOTHOLUEHMEM pPacXodoB M
[OXOA0B;

TpeboeaHusi k omyemHocmu, obsisbiBalolume [pynny nNpeacTaBnsaTb KpeauTopy ero (oMHaHCOBYHO
OTYETHOCTb, 3aBEPEHHYl0 ayauTOPOM, U HEeKOTOPYI AOMOSIHUTENbHY (MHAHCOBYI MHOpMaLUuio, a
TaKke NoGble AOKYMEHTbI Mo TpeGoBaHuIo.

HecobniogeHne aTux 0cCoObIX YCMOBUA MOXeT WMeTb HeraTuBHble nocneacTeus ans pynnsl,
BKItOYaloLLIMEe POCT CTOMMOCTM 3aeMHbIX CPeACTB U 06baBNeHne aedonTa.

PykoBoacTeo pynnbl nonaraeT, 4To no coctosiHuio Ha 31 gekabpsa 2011 roga n 31 gekabps 2010 roga un
B TedyeHue 2011 roga n 2010 roga Npynna cobntogana Bce ocobble yCroBus.

O6s3amenbcmea KpedumHo20 xapakmepa. OCHOBHOV LEnblo OaHHbIX MHCTPYMEHTOB SBMSEeTCA
obecrneyeHvie NpefoCTaBMEHUs] CPEACTB KIIMEeHTaM Mo Mepe HeobxoaMMOoCTuW. FapaHTUK 1 akkpeanTUBSI,
npeacTtaensiowme coboit 6e30T3bIBHbIe 06s3aTenbCTBa MPynnbl MO OCYLLECTBIEHUIO NaTexel B cryyae
HEeWCMOoSHEHUS KIMEHTOM ero 06a3aTenbCTB nepes TPeTbMU CTOPOHaMK, 061agaloT TakuM XKe YPOBHEM
KPEAMTHOrO pucka, YTO M KpeauTbl. [JOKyMeHTapHble aKkkpeOuTuBbl, SBNAKOWMWECH MUCbMEHHbIMU
obasaTenbcTBamu [pynnbl MO OCYLECTBMEHUIO OT UMEHU KNWEHTOB BbIMNMaT B npeaenax orosopeHHoMn
CYMMbl MpWU BbIMOSIHEHUW OMPEAESNIeHHbIX YCIOBWIA, OGecneyeHbl COOTBETCTBYHOLWMMK TMOCTaBKaMM
TOBAPOB MMM OEHEXHbIMW Aeno3uTaMn U, COOTBETCTBEHHO, 00nadatoT MeHbLUVM YPOBHEM puUcka, YemM
npsIMoe KpeamToBaHue.

ObsazatenbcTBa MO NPefoOCTaBMEHUO KPEAMTOB  BKIHYAKT  HEMCMOMB30BAHHYID 4YacTb CyMM,
YyTBEPXKOEHHbBIX PYKOBOACTBOM [pynnbl, AN nNpefocTaBrneHust kpeamToB B dopMe ccyd. B oTHowweHum
00653aTenbCTB MO NPeAoCTaBeHNIo KpeanToB Mpynna noTeHuManbHO NoABepXXeHa KpeauTHOMY PUCKY Ha
KOHey roga B CyMMme, paBHOM OOLlel CyMMe HeWCMoNib30BaHHbIX 00A3aTenscTB. TeM He MeHee,
BepOsiTHas cymma yObITKOB MeHbLLe 0OLLeln CyMMbl HEMCNONb30BaHHbIX 06A3aTenNbCTB, Tak kak 6onbLuas
YyacTb 06593aTenbCTB MO NPEAOCTaBIEHNIO KPEAMTOB 3aBUCUT OT COBMNIOAEHMS KMeHTaMm1 onpeaeneHHbIX
TpeboBaHW NoO KpeauTocnocobHOCTU. [pynna KOHTPONMPYeT CPOK, OCTaBLUMWACA [0 noraweHus
006a3aTeNnbCTB KPEQUTHOMO XapakTepa, Tak Kak obblMHO Goree OonrocpouvHble 0bsisaTenbCTBa MMEKT
bornee BbICOKUI YPOBEHb KPEOUTHOIO PUCKa, YEM KpaTKOCPOUYHble 00a3aTenbCTBa.
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0O6GsA3aTenbCTBa KPeauTHOro Xapakrepa CoCTaBnsaioT:

(8 mbicsiyax poccutickux pybned) Mpum. 2011 2010
OT3bIBHbIE HENCMONb30BaHHbLIE KPEOUTHLIE NTMHUMN 16 090 654 22 673 870
["apaHTuK BblOaHHbIE 37 936 883 25 205 323
MMnopTHble akkpeanTuBbI 5748 554 7 491 491
Be30T3bIBHbIE HEUCMONb30BaHHbIE KPEAUTHBIE NNHUK - -
Peseps nop obecueHeHne 24 (191 003) (85 743)
UToro o6s3aTenbCTB KpeAUTHOIO XapakTepa 59 585 088 55 284 941

O6Ll.l,aﬂ CyMMa 3a40JKeHHOCTHU NOo rapaHTUAaM, akkpeantmeam U HEUCNONb30BaHHbIM KpeaAUTHbIM JINMHUAM
B COOTBETCTBMM C JOroBOpamMu He obs3aTenbHO npeactaBnseT cobon byaylime geHexHble TpeboBaHus,
MOCKOMbKY BO3MOXHO WCTEYEHME CpoKa M[eNCcTBUS WM OTMEHa YKasaHHbIX obsizaTenbcTB 6e3
NpefoCTaBMNeHNs 3aeMLLMKY CPeCTB.

Mo coctosHuio Ha 31 pgekabps 2011 roga B CpeacTBax KIMEHTOB OTPaXeHbl Oeno3nTbl B CyMMe
2575619 Toicay  pybnen, sasndawowmeca obecnedeHnem no 6e30T3bIBHbIM - 00A3aTenscTBam Mo
nmMnopTHbIM akkpeantneam (2010 roa: 2 842 721 Teicaya pyonein). Cm. MNpumeyarne 20.

AKkmuebl, Haxodsiwuecsi Ha XpaHeHuu. [JaHHble aKkTMBbl He OTpaXalTcs B KOHCONMAWPOBAHHOM
oT4yeTe O (PUHAHCOBOM TMOJIOKEHMU, TaK Kak OHM He sBNsATCA aktueamu [pynnel. HomuHanbHas
CTOMMOCTb, yKasdaHHasi HWxe, Obbl4HO OTNMYaeTca OT ChnpaBensiMBOW CTOMMOCTU COOTBETCTBYHOLLMUX
LeHHbIX Bymar. B cooTBeTCTBUM C OOLLENPUHATON AenoBOW MPakTUKOW, CTPaxoBOro MNOKPbITUS ANnd
OaHHbIX aKTUBOB HE NMPeAyCMOTPEHO. AKTMBbI Ha XpaHEHUM BKITOYAKOT CreAyoLmMe KaTeropum:;

2011 2010
HomuHanbHas HomunHanbHan
(8 mbicsiyax pocculickux pybned) CTOUMOCTb CTOUMMOCTb
KopnopaTuBHble akLumu, HaxoasilMecsl Ha XpaHeHUn B:
- lenosnTapHOI KNMPWHIOBOW KOMNaHUN 70 101
- HaunoHanbHOM pac4yeTHOM genosutapum 1810 1289
- Apyrux permcrpatopax u Aenosntapusax 369 905 1049 786
- peecTpax SMUTEHTOB aKUMi 1464 195 789 129
O6nurauun cyobektoB PP, Haxoaswmecs Ha xpaHeHun B CaHKT-
MeTepbyprckoM pacyeTHO-AENO3UTAPHOM LIEHTPE 58 58

lpou3eo0dHbie ¢huHaHCO8bIe UHCMPYMeHmMbI. BanioTHble Npon3BoaHbIE (PMHAHCOBbLIE MHCTPYMEHTbI,
C KOTOpPbIMU prnna npoeoauT onepauunn, UMerT nmbo noTeHunarnbHO BbIroAHbIE YCITOBUA (I/I ABNAKOTCA
akTmBamu), NMBO NOTEeHUWanbHO HEBbIrOA4HbIE YCrOBUSA (M sABMAOTCA obsa3atencTBamMun) B pesyrbraTe
konebaHusi BantoTooOMeHHbIX KypcoB. Obuias cnpaBeanveasi CTOUMOCTb MPOU3BOAHLIX (PUHAHCOBbIX
WMHCTPYMEHTOB MOXET CYLLECTBEHHO M3MEHSITLCS C TEYEHMEM BPEMEHMN.
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CnpaBegnvMBasi CTOMMOCTb  AeOUTOPCKOM WMAM  KPeaWTOPCKOW  3aJ0fDKEHHOCTM MO BartoTHbIM
dopBapAHbIM 1 bIOYEPCHBIM  KOHTpakTaMm, ¢opBapaHbIM KOHTpakTaM Ha MNPOLEHTHYK CTaBky,
3akrnoyeHHbIM Tpynnon, Ha OTYEeTHYH0 AaTy B pa3buBke No BanTam npeacrasneHa B tabnuue Huxke. B
Tabnuuy BKMOYEHbl KOHTPakTbl C OAaTOW pacyeToB MOCHEe OKOHYaHUSA COOTBETCTBYHOLLEr0 OTYETHOrO
nepuoaa; CyMMbl MO AaHHbIM CAErKam nokasaHbl pa3BepHyTO - 4O B3aumo3ayeTa no3vumn (1 Beinnar) no
KaxaoMy KoHTpareHTy. Caenkv no BartoTHbIM MPOU3BOAHLIM MHCTPYMEHTaM MMEHT KpPaTKOCPOYHbIN
xapaktep. Coenkv no npou3BOAHbIM MHCTPYMEHTaM C MPOLEHTHOW CTaBKOW MMEKT [OSNITOCPOYHbIN

Xapakrep.

2011 2010
Tpeb6oBaHua O6s3aTenb- Tpeb6oBa- O6sa3aTenb-
no ¢opBapa- cTBa no HUA no cTBa no
HbIM cdopBapa- ¢dopBapa- ¢dopBapa-
caenkam HbIM HbIM HbIM
(8 mbicsidax pocculickux pybned) caenkam caenkam caenkam
BantoTHble hopBapAHbIe KOHTPaKThI,
OMNUMOHbI: cnpaBeannBas CTOMMOCTb Ha
OT4YeTHylo Aary:
- Oebutopcko 3a00mKEHHOCTM B Aonnapax
CLA, norawaemomn npu pac4yete (+) 13432725 29 056 983 8 986 742 18 702 276
- Kpeautopckoi 3agom«eHHOCTV B gonnapax
CLUA, BbinnayvnBaemMon npu pacyete (-) (8576 346) (39 600 176) (9790930) (12965 894)

- NlebuTopckoii 3aa0MKeHHOCTU B €BpO,

norawaemMon npu pac4yete (+) 4517 180 6 689 821 1206 864 4858 016
- Kpegutopckoi 3a0mkeHHOCTH B €BpO,
BbINia4YMBaeMon npu pacyete (-) (5507 248) (12 376 339) (3 045 149) (1064 794)
- Oebutopckon 3a40mMKEHHOCTU B POCCUMCKMX
pybnsx, norawaemon npu pacyete (+) 6 068 520 34 129 187 8 736 364 8 021 834
- Kpeantopckon 3agormKeHHOCTU B POCCUINCKMX
pybnsix, noraliaemon npu pacyete (-) (7576 377) (20 627 129) (4916 583) (19 285 868)
- Debutopckon 3a40MmKeHHOCTM B NpoYen
BantoTe, norawlaemMoi npu pacyete (+) 200 897 165 215 382 401 -
- Kpegutopckon 3agomKeHHOCTH B NpoYen
BanTe, norawaemon npu pacyete (-) (122 908) - - -
WToro no BanoTHbIM popBapAHbIM
caernkam, onuyuoHam 2436 443 (2 562 438) 1559 709 (1 734 430)
2011 2010
Tpe6oBa- O6s3aTenb- Tpe6oBa- O6s3aTenb-
HUA No cTBa no HUA no cTBa no
¢dbroyepc- cdbroyepc- ¢droyepc- cdhbroyepc-
HbIM HbIM HbIM HbIM
(8 mbicsyax pocculickux pybned) caenkam caenkam caenkam caenkam
BantoTHble hbroYepCHbIE KOHTPaKTbI:
cnpaBegnvBasi CTOMMOCTb Ha OTYETHYHO
pary:
- llebuTopcKon 3aA0MKEHHOCTU B Jonnapax
CLA, norawaemon npu pac4yete (+) 5661675 2898 123 1706 706 21 287 674
- Kpegutopckoi 3agomxeHHOCTV B gonnapax
CLWA, Bbinnaymsaemon npu pac4yeTte (-) (3 541 895) (5576 963) (19 205 651) (2 590 537)
- Kpeautopckoi 3aom«eHHOCTH B €BpO,
norawaemMomn npu pacyete (+) - 1461 317 1411 659 -
- Kpeautopckoit 3a40m«keHHOCTH B €BpPO,
BbiMna4ymMBaemon npu pac4ete (-) - - - (1411 659)
- [lebutopckon 3a40MmMKEHHOCTU B POCCUMCKMX
pybnisx, noraliaeMon npu pac4yete (+) 3541 895 5576 963 19 205 651 4002 196
- Kpeantopckon 3ag0mKeHHOCTU B POCCUMNCKUX
pyb6nsx, BbinnaynsaemMon npu pacyere (-) (5661 675) (4 359 440) (3118 365) (21287 674)

WToro no BanoTHbIM PblOYEPCHBLIM caefnkam
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37 YcnoBHble 06s13aTenbLCTBa U NPOU3BOAHbIE (PUHAHCOBbIE MHCTPYMEHTbI (MPOoAoMmKeHne)

2011 2010
Tpeb6oBa- Ob6s3aTenb- Tpeb6oBa- Ob6s3aTenb-
HUSA no cTBa no HUA Nno cTBa no
¢dopeapa- ¢opsapa- ¢opsapa- ¢dopsapa-
HbIM HbIM HbIM HbIM
(8 mbicsiyax pocculickux pybned) caenkam caenkam caenkam caenkam
dopBapAHble KOHTPAKTbI HAa MPOLIEHTHYIO
CTaBKy: cnpaBeAnuBas CTOMMOCTb Ha
OTYeTHy'O Aaty:
- Oebutopckon 3af0mKeHHOCTM B gonnapax
CLWA, norawaemomn npu pac4yete (+) - 351 - 10 949
- Kpegutopckoi 3afomKeHHOCTM B gonnapax
CLUA, BbinnayvnBaemon npu pacyete (-) - (895) - (35 700)
WToro no chopBapaHbIM KOHTPaKTaM Ha
NPOLIEHTHYIO CTaBKY - (544) - (24 751)
2011 2010
Tpeb6oBa- Ob6s3aTenb- Tpeb6oBa- Ob6s3aTenb-
HUA no cTBa no HuA no cTBa no
¢dopeapa- ¢opsapa- ¢opsapa- ¢dopsapa-
HbIM HbIM HbIM HbIM
(8 mbicsiyax pocculickux pybned) cpenkam caenkam caenkam cpoenkam
BHeOupxeBble OLMOHDLI: cnpaBeanuBas
CTOMMOCTb Ha OTYETHYIO AaTy:
- KOHTpakTbl B gonnapax CLUA 2059 (2 156) - -
- KOHTPakTbl B NpoYen BanTe 20777 - - -
WToro no BHeGMpkeBbIM onuMoHam 22 836 (2 156) - -
YucTtan cnpaBegnuBasi CTOUMOCTb
npoun3BoAHbIX (hHAHCOBbIX UHCTPYMEHTOB 2459 279 (2 565 138) 1559 709 (1759 181)

BantoTHble © npo4yne nponsBoaHbIe (bI/IHaHCOBbIe MHCTPYMEHTbI, C KOTOPbIMU prnna npoBoanT
onepauunn, 0ObIYHO ABNAOTCA npegmMmeToM TOProBIiin Ha BHe6I/Ip)KeBOM PbIHKE C I'IpOCbeCCI/IOHaﬂbeIMM

yqyaCTHMKaMMn Ha OCHOBE CTaHOApPTU3NPOBAHHbLIX KOHTPAKTOB.

O6waa cnpaeegnuMeBas CTOMMOCTb

NPOn3BOAHbIX qI)I/IHaHCOBbIX WHCTPYMEHTOB MOXEeT CyLLleCTBEeHHO N3MEHATbCA C Te4YEeHNEM BpeMeHN.
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38 CnpaBegnuBasi CTOMMOCTb (PMHAHCOBbLIX UHCTPYMEHTOB
MemoOdbi u donyweHus, ucrnonb3yemMble Npu onpedeseHuu cnpaeednueoil cmoumocmu.

CI'IpaBeD,J'IVIBaFI CTOMMOCTb npeacrtaBideT cobon CyMMYy, Ha KOTOPYH MOXeT ObITb OOMeEHeH QDMHaHCOBbIVI
MHCTPYMEHT B XoAe TeKyU.l,eVI onepaunn mexny 3anmHTepecoBaHHbIMWA CTOPOHaMWU, KpoOMe Ccliy4vaeB
BbIHy)K,D,eHHOIZ npoaaxu unun nukenaauunu. HaI/IJ'IyLILLII/IM noaTeepXxgeHnem CI'IpaBeJJ,J'IMBOIZ CTOMMOCTH
ABINAETCA KOTUPOBKa CbI/IHaHCOBOFO MHCTPYMEHTA Ha akTUBHOM pPblHKE.

OueHoyHas cnpaBennuBasi CTOMMOCTb (PUHAHCOBBLIX WHCTPYMEHTOB paccyuTbiBanacb [pynnon mcxons
13 MMEILLENCA PbIHOYHOW MHGOPMaUMK (MpW ee HanmuyMu) U Hagnexawmx MeTonoB oueHkn. OgHako
Ons  uHTepnpeTaumm pPbIHOYHOW WH(OpMaumMM B Lendx onpefeneHust cnpaBeanuBon CTOUMMOCTU
HeobXooMMO MNPUMEHSTb NpodeccuMoHanbHble  CyxaeHusi. JOkoHomuka Poccuiickon ®depepaunmn
NPOAOITKaeT NPOSBMAATb HEKOTOPbIE XapakTepHble OCOOEHHOCTU, MpUCyLLMe pa3BUBaIOLLMMCS PbIHKaM, a
3KOHOMWYECKNE YCMOBUSA NPOAOIKAT OorpaHnyMBaTe 0O6beMbl aKTMBHOCTM Ha (PUHAHCOBBLIX PbIHKAX.
PbIHOYHBIE KOTUPOBKM MOTYT ObITb YCTapeBLUMMW NN OTpaXkaTb CTOMMOCTb MPOAaXW, MO HA3KUM LiEHAM
W, BBMAY 9TOro, He oTpaxaTtb CrpaBeaIMBYIO CTOMMOCTb (PUHAHCOBBLIX MHCTPYMEHTOB. [pu onpeaeneHnn
cnpaBensimBo CTOMMOCTU (PUHAHCOBbLIX WHCTPYMEHTOB PYKOBOACTBO WUCMOMb3yeT BCKO MMEIOLLYCS
PBLIHOYHYHO MHGOPMaLMK.

CnpaBeanvBasi CTOMMOCTb WHCTPYMEHTOB C NiiaBaloller MPOLEHTHOW CTaBKOW OOBIMHO paBHa MX
©anaHcoBon crtommocTu. CnpaBeanvBas CTOMMOCTb WMHCTPYMEHTOB C (DUKCUPOBAHHOW MPOLEHTHOW
CTaBKOW W YCTAHOBIEHHbIM CPOKOM MOralleHusi, He WMEILLUMX PbIHOYHbLIX LEeH, OCHOBbIBAeTCs Ha
ONCKOHTUPOBAHHBIX AEHEXHbIX MOTOKax C MPUMEHEHWEM TEKYLUUMX MNPOLEHTHbIX CTaBOK ANS HOBbIX
WHCTPYMEHTOB C aHarormyHbiM KpeaUTHbIM PUCKOM W aHanormyHbiM CPOKOM OO noraweHus. AHanvs
3(PEKTUBHBIX MPOLIEHTHBIX CTABOK B pa3pe3e BamniT MO BWAAM OCHOBHbIX AONTOBbIX MHCTPYMEHTOB
npeacTaeneH B pasgene «Puck npoueHTHoM cTtaBkny MNMpumeyanus 35.

prnna oueHmBaeT cnpasegnmMeyrd CTOUMMOCTb (*)VIHaHCOBbIX MHCTPYMEHTOB, OTpPaXeHHbIX B
KOHCONMMAMPOBAaHHOM OT4eTe O (bl/IHaHCOBOM NnonoXxeHnnm C uncnoJjib3oBaHNEM CJ'IGﬂ,yPOLLI,eIZ nepapxmm
OLEHOK CﬂpaBeﬂﬂMBOVI CTOMMOCTWN, y‘-IVITbIBaIOLLI,eVI CYLLEeCTBEHHOCTb [daHHbIX, WCNOJNIb3yeMbIX MNpu
(bOpMMpOBaHMI/I YKa3aHHbIX OLLeHOK:

. YpoBeHb 1: KOTUPOBKM Ha aKTUBHOM PbIHKE (HECKOPPEKTUPOBAHHbIE) B OTHOLUEHUW WOEHTUYHBLIX
(bVHaHCOBbIX MHCTPYMEHTOB.

o YpoBeHb 2: MeToAbl OLEHKWN, OCHOBAHHbIE Ha PbIHOYHLIX OAHHbLIX, AOCTYMHbIX HENoOCpPeaCcTBEHHO
(To ecTb KoTupoBkax) nNnbo onocpefoBaHHO (TO €CTb AaHHbIX, MPOM3BOAHbLIX OT KOTUPOBOK).
[aHHaa kaTeropus BKMOYAET WHCTPYMEHTbI, OLEH/MBaeMble C WCMOMb30BaHWEM: PbIHOYHbLIX
KOTMPOBOK Ha aKTMBHbIX PbIHKaX ONA CXOXUX WHCTPYMEHTOB, PbIHOYHBIX KOTMPOBOK AN
WOEHTUYHBIX UMM CXOXUX UHCTPYMEHTOB Ha pblHKaX, He paccMaTpuBaeMblX B KAYeCTBE aKTMBHbIX,
UNN NpPoYMX METOAOB OLIEHKW, BCE WCMNOMb3yemble [AaHHble KOTOPbIX HEMNOCPEACTBEHHO WU
0nocpeaoBaHHO OCHOBLIBAKOTCH Ha HabnogaeMblX PbIHOYHBLIX OAHHbIX.

(] ypOBeHb 3: MeToabl OUEHKM, OCHOBaHHble Ha HeHabngaemMbix PbIHOYHbIX OaHHbIX. [aHHas
KaTteropua BKIOYaeT WHCTPYMEHTbl, oOueHuMBaemMblie C WUCNOoJib30BaHNEM VIH(*)OpMaLI,VII/I, He
OCHOBaHHOW Ha HabniogaemMbIx PbIHOYHbIX OaHHbIX, MPUTOM YTO TaKune HeHabnogaemble OaHHble
OKa3blBakT CyLleCTBEeHHOE BIIMAHME Ha OUEeHKY WHCTPpyMEeHTa. [aHHas KaTteropua BKro4vaeT
WHCTPYMEHTLI, oLlleHMBaeMble Ha OCHOBAHNN KOTUPOBOK AJ1A CXOXUX MHCTPYMEHTOB, B OTHOLLUEHUN
KOTOPbIX Tpe6yeTc;| MCnosib3oBaHne CyLeCTBEeHHbIX HeHabnogaemMbIx KOPPEKTNPOBOK UIN
CY)Kﬂ,eHMIh ONA OTpaXKeHnd pa3Huubl MexXay NHCTPyMEeHTaMu.

Mo coctosHmio Ha 31 gekabpsa 2011 roga n 31 gekabpsa 2010 roga y Mpynnbl OTCYTCTBYOT (OUHAHCOBbLIE
WHCTPYMEHTbI, 32 MWCKIMOYEHNEM (PUHAHCOBLIX MHCTPYMEHTOB MMEKLUXCA B Hanuuuu Ans npogaxu,
OLeHKa CcrnpaBeanMBOM CTOMMOCTM KOTOPbIX OCHOBaHa Ha MCMOMb30BaHUU HEPbLIHOYHBIX MCXOOHbIX
JaHHbIX.

Ons pacnpegeneHvs (PMHAHCOBbLIX WHCTPYMEHTOB MO KaTeropmsmM mepapxvv OLEHKW CrpaBeanvBon
CTOMMOCTWN PYKOBOACTBO MCMOMb3yeT npodeccnoHansHble cyxaeHus. Ecnu ana oueHkn cnpaseanvusom
CTOMMOCTWN UCMONb3YTCA Habrnogaemble faHHble, Tpebyowme 3HauYuMTenbHbIX KOPPEKTUPOBOK, 3Ta
OLeHKa OTHOCUTCH K YPOBHIO 3.
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38 CnpaBegnuBafA CTOUMOCTb (PMHAHCOBLIX UHCTPYMEHTOB (NpoAoInkeHne)

Hwxe npeacraBneH aHanns (pUHaHCOBLIX MHCTPYMEHTOB, OTPaXKEHHbIX NO crnpaBeanIMBOM CTOMMOCTM B
paspese kaTeropumi oLeHkn nNo coctosiHmio Ha 31 aekabpsa 2011 roga:

PbIHOYHBbIE MeToabl OLeHKH, MeToAab! OLIEHKM,
KOTUPOBKU ucnonb3ywliMe Ucnonb3yklime He
OOCTYNHbIe AaHHble Habnopaemble
pblHKA AOCTYMNHbIEe AaHHblE
(8 mbicsyax pocculickux pybned) pbIHKa
®UHAHCOBbIE AKTUBbI
Topzosebie yeHHbIe 6ymazu
- KopnopatusHble obnuraumm 17 910 871 - -
- Obnurauun dpegepansHoro 3anima (OP3) 4 058 912 - -
- KopnopatusHble eBpoobnuraumm 3956 403 - -
- O6nurauum cybbekToB Poccuiickon ®eanepavum 2 489 408 - -
- KopnopaTueHble akuum 628 062 - -
Topzosebie yeHHbIe 6ymazu, 3as10XKeHHbIe Mo
dozoeopam perno
- KopnopaTusHble obnurauum 11 670 446 - -
- Obnurauun cybbekToB Poccuiickon ®enepauum 2930415 - -
- Obnurauun dpepepansHoro 3aima (Od3) 533 521 - -
UHeecmuyuoHHbIe UeHHble 6yMazu, uMeroujuecsi 8
Hasiu4uu 051 NpPodaxu
- KopnopatumsHble akumm - - 3774109
NTOIro ®UHAHCOBbLIX AKTUBOB, OTPAXKAEMbIX
N0 CMPABEANMBOW CTOMMOCTM 44178 038 - 3774109
®UHAHCOBbIE OBA3ATENLCTBA
lpoyue ghuHaHcoebIe ob6s13amenbscmea
- YucTtasa nosmumsa no npomsBoaHbIM (PMHAHCOBbLIM
MHCTPYMEHTaMm - 105 860 -
- ®HaHCOBbIE rapaHTUN 1 akKPeaAUTUBbI - 14 289 -
NTOro ®MHAHCOBbIX OBA3ATENbLCTB, i} 120 149 i}

OTPAXAEMbIX MO CNPABEANIMBOV CTOUMOCTU

Mo coctosiHMio Ha 31 nOekabpsa 2011 roga cnpaBednvBasi CTOMMOCTb [OOMEBbIX WMHCTPYMEHTOB, He
MMEILLMX KOTUPOBOK, OTHECEHHBIX K KaTeropuMmn UMeIoLLIMXCS B Hanuumum ana npodaxku (Mpumedanve 13),
Gbina onpedeneHa Ha OCHOBaHUMM OTYeTa KPYMHOrO HE3aBMCUMOrO OLEeHLUMKa, a Takke Ha
MCMOSb30BaHUM HEPBIHOYHBIX UCXOAHbIX AAHHBIX.

PykoBoacTBo pynnbl c4YMTaET, YTO YyBCTBUTENBHOCTb K AOMYLUEHWAM, UCMOMb30BaHHBLIM MPU OLIEHKE,
ecnm Obl pPYKOBOACTBO WCMOMb30Bario BO3MOXHble arnbTepHATMBHbIE BapuaHTbl OOMYLUEHWN, He
NOAKPENMEHHbIX HabnwgaeMbiMM  OaHHbBIMKM, He nNpuBedeT K  CYLEeCTBEHHOW KOPPEKTUPOBKE
cnpaBeaimBon CTOMMOCTH.
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38 CnpaBegnuBafA CTOUMOCTb (PMHAHCOBLIX UHCTPYMEHTOB (NpoAoIhkeHne)

Hwxe npeacraBneH aHanua pMHaAHCOBLIX UHCTPYMEHTOB, OTPaXXEHHbIX MO CMpPaBEeANMBOA CTOMMOCTMU B
paspese kaTeropum oLeHkn no coctosiHuio Ha 31 aekabps 2010 ropa:

PbIHOYHBbIE MeToabl OLeHKH, MeToAabl OLEHKM,
KOTUPOBKU ucnonb3ywlMe uUcnonb3ylluue He
OOCTYNHbIe AaHHble Habniopaemble
pblHKAa AOCTYNHbIEe AaHHblE
(8 mbicsyax pocculickux pybned) pbIHKa
®UHAHCOBbIE AKTUBbI
Topzosebie yeHHbIe 6ymazu
- KopnopatusHble obnuraumm 22 556 410 - -
- Obnurauun dpegepansHoro 3anima (OP3) 4215755 - -
- KopnopatusHble eBpoobnuraumm 3037 964 - -
- O6nurauum cybbekToB Poccuiickon ®eanepavum 5081 650 - -
- KopnopatusHble akumm 830 739 - -
- EBpoobnuraumn Poccuickon ®egepauumn 802 109 - -
Topzosebie yeHHbIe 6ymazu, 3as10XKeHHbIe Mo
dozoeopam perno
- KopnopatusHble obnuraymm 96 044 - -
- KopnopatumeHble akumm 158 312 - -
UHeecmuyuoHHbIe UeHHble 6yMazu, uMetoujuecs 8
Hasiu4uu 051 Npodaxu
- KopnopatumsHble akumm - - 32932
NTOro ®MHAHCOBbLIX AKTUBOB, OTPAXKAEMbIX 36 778 983 } 32 932

Nno CNPABEIMBOM CTOMMOCTU

®PUHAHCOBBIE OBA3ATENIbCTBA
Mpoyue ¢puHaHcoeble 06si13amencmea
- YucTas nosnumsa no nporns3BoaHbLIM PUHAHCOBLIM

WMHCTPYMEHTaM - 199 472 -
- DMHaHCOBbIE rapaHTUK 1 akKpeaUTUBbI - 22 637 -
NTOro ®MHAHCOBbIX OBA3ATENbLCTB, i} 222 109 i}

OTPAXXAEMbIX MO CNPABEANIMBOV CTOUMOCTU

Hwke npencraBneHbl M3MEHEHMS B CnpaBensiMBoOM CTOMMOCTU (PUHAHCOBLIX aKTUBOB, MMEKLLMXCA B
HanM4MM ans NPoAaxu, OTHECEHHLIX K YPOBHIO 3 B uepapxun cnpaseanneon ctommoctun 3a 2011 roa;

(8 mbicsiyax pocculickux pybned) Mpum. 2011 2010
CnpaBegnuBas CTOMMOCTb Ha 1 AHBapA 32932 40 537
Mpubbinb Unn yobITOK, OTPaXKEHHbIE B
cocTaBe MPOoYero COBOKYMHOIo AoxoAa
(0o BblyeTa Hanora) 27 2739633 (7 605)
PecTpykTypusaumsi sMuteHTa 1001 544 -
CnpaBeanuBas cToMMocCTb Ha 31 aekabps 3774109 32932

MHBECTULMOHHLIE LIEHHbIE 6ymarV|, MMerLmneca B HannMydnn Ona npogaxku, cnpasearnmBasd CTOMMOCTb
KOTOPbIX HE MOXEeT OblTb HAOEXHO OLEHEHAa, Tak Kak OHW He WUMelT PbIHOYHbIX KOTUPOBOK W HE

HaxogsaTca B CBOOOOHOM O6paLLI,EHI/WI, npeacraBneHbl

3apybeXXHbIX KOMNaHWUNA.

BbanaHcoBasi cToMmmocTb TakMx Oymar no coctodHuio Ha 31 pekabps 2011
3101 065 Tbicay pybnen (2010 roa: 247 559 Teicaum py6ren). Mo MHeHuo pykoBoacTBa [pynnbl
pasHuLa Mexay cnpaBeanmBon U 6anaHcoBOV CTOMMOCTAMM Taknx Gymar He SIBNSieTCsi CyLLeCTBEHHOMN.

KopnopaTtunBHbIMMN  aKUUAMU pOCCI/IIZCKVIX n

roga cocTtaBndeT
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38 CnpaBegnuBafA CTOUMOCTb (PMHAHCOBLIX UHCTPYMEHTOB (NpoAoIhkeHne)

B Tabnuue Hwke npenctaBneHa cnpaBegnvMBad CTOMMOCTb (PMHAHCOBBLIX WHCTPYMEHTOB B paspese
KnaccoB M cBepka Kateropvin hMHaHCOBbLIX MHCTPYMEHTOB [pynnbl no coctosiHuto Ha 31 gekabpsa 2011

roga.
ToproBble Ccyabl 1 ®duHaHco- ®duHaHco- WTtoro CnpaBsepnu-
coMHaHCO- pOebuTopckas Bble aKTUBbI, Bble aKTUBbI, 6anaHcoBass Bas CTOMMOCTb
Bble aKTUBbI 33[j0/DKEH-  UMetowmecs yAepXu-  CTOMMOCTb  (PMHaAHCOBbIX
HOCTb B HanNuM4yuu  BaeMmble A0 cmHaHco- aKTMBOB
(8 mbicsiqax poccutickux pybneti) ONA NpoAaXu  noraweHwusi BbiX aKTUBOB
®UHAHCOBbLIE AKTUBbI
HeHexHble cpedcmea u ux
aKeueasnieHmsol
- HanuuHble cpepcTaa - 4 847 432 - - 4 847 432 4 847 432
- OctaTku no cyetam B LIb P® - 5015243 - - 5015 243 5015 243
- KoppecnoHgeHTckue cyeta u
OEeno3nTbl «OBEpHaNT» - 19 963 092 - - 19 963 092 19 963 092
- PacueTHble cyeTa B TOProBbIxX
cucTemax - 2 949 540 - - 2 949 540 2 949 540
Ob6s13amesnibHbIe pe3epebl Ha
cyemax e Lib P® - 2 978 296 - - 2978 296 2978 296
Topzosebie ueHHbIe 6yMazu -
- KopnopatueHble obnuraumnm 17 910 871 - - - 17 910 871 17 910 871
- O6bnuraummu eaepanbHOro
3arima (OP3) 4058 912 - - - 4058 912 4058 912
- KopnopatueHble eBpoobnvraumm 3 956 403 - - - 3 956 403 3 956 403
- O6nuraumm cy6beKToB
Poccuiickoin degepavuum 2489 408 - - - 2489 408 2489 408
- KopnopatusHble akumu 628 062 - - - 628 062 628 062
Topzoebie yeHHbIe 6ymaeu,
3aroxeHHble no do2oeopam
«perno» 15 134 382 - - - 15 134 382 15 134 382
Jozoeopa nokynku yeHHbIX
6ymaz c ycnosuem obpamHoli
npoodaxu - 7 849 012 - - 7 849 012 7 005 442
Kpedumsbi 6aHkam
- CpouHble cpeacTBa,
pa3MeLlleHHble B 6aHkax - 2998 653 - - 2998 653 2 989 502
Kpedumsi u aegaHcbkl knueHmam
KpeauTbl kopnopaTuBHbIM
KnueHTam -
- KpeauTbl Ha NOMOJSIHEHWE
0BGOPOTHLIX CPEACTB - 133 439 585 - - 133439585 134 704 804
- UIHBECTULMOHHbIE KpeauTbl - 51 603 501 - - 51 603 501 51 186 943
- KpeauTbl NPeanpuUaTUAM,
WNCTOYHMKOM (DPUHAHCUPOBAHUS
KOTOPbIX SIBMSIOTCS
6roaxeTHble cpeacTBa - 9742 953 - - 9742 953 9 767 696
KpeauTbl YacTHbIM KIMeHTam
- UMOTEYHbIE KpeauTbl - 7 468 763 - - 7 468 763 7 894 089
- KpeguTbl Ha NpuobpeTeHne
aBToMObunen - 1164 526 - - 1164 526 1253 188
- NOTPedUTENbLCKUE KPEAMNTDI
VIP knueHTam - 4 337 997 - - 4 337 997 4 422 521
- npo4une noTpebuTensckue
KpeauThbl - 2149743 - - 2149743 2311 331
MNHeecmuyuoHHbIe yeHHble
6ymazu, umerowuecsi 8 Hau4uu
onsi npodaxu - - 6 875174 - 6 875174 6 875174
UHeecmuyuoHHbIe YeHHbIe
6ymazu, yoepxxueaembie 0
nozaweHusi - - - 31 361 31 361 6 263
lMpoyue ¢huHaHcoBbIe akmuebl 823 657 370 364 - - 1194 021 1194 021
UTONo ®MHAHCOBbIX
AKTUBOB 45 001 695 256 878 700 6 875174 31361 308786 930 309 542 615
103
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38 CnpaBegnuBafA CTOUMOCTb (PMHAHCOBLIX UHCTPYMEHTOB (NpoAoIhkeHne)

®duHaHcOBbIe BanaHcosasa CnpaBeanuBas
ob6s13aTenbLCTBA, CTOUMOCTb CTOMMOCTb
oTpaxaemble No cbmHaHCOBbIX comHaHCcOBbIX
amMopTU3NPOBaH- obs3aTenbCTB obsizaTenbCTB
(8 mbicsyax poccutickux pybnet) HOW CTOMMOCTHU
®UNHAHCOBbIE OBA3ATEINIbCTBA
Cpedcmea 6aHkoe
- CpoyHble pa3mMelleHuns cpefcts 6aHKoB 12 178 945 12 178 945 12 178 945
- JloroBopa nokynku 1 o6paTHOro Bbikyna 14 919 153 14 919 153 14 919 153
- KoppecnoHaeHTckue cyeTa apyrmx 6aHkos 100 797 100 797 100 797
Cpedcmea KnueHmoe
locypapcTBeHHbIe 1 0BLLIECTBEHHbIE OpraHu3aLum
- Tekywime/pacyeTHble cyeTa 674 615 674 615 674 615
- CpoyHble 0eno3nThbl 5092 584 5092 584 5097 819
Mpoune opnagnyeckue nuua
- Tekywme/pacyeTHble cyeTa 53 797 251 53 797 251 53 797 251
- CpoyHble 0eno3unThbl 81179 317 81179 317 81 635 396
- [loroBopa NoKynku n o6paTtHoro BbiKyna 8499 8499 8499
Pusnyeckme nuua
- Tekywme/ cyeTta go BocTpeboBaHus 16 476 921 16 476 921 16 476 921
- CpoyHble 0eno3unThl 69473 703 69 473 703 69 834 552
BbinyuwieHHbIe obnuzayuu
- O6nuraumm 8232277 8232 277 8 136 531
- Cy6opanHupoBaHHble eBpoobMraLmm 3323 247 3323 247 3002 930
Mpoyue ebinyujeHHbIe don2oebie UeHHble 6yMazu
- Bekcens 9349 088 9 349 088 9589 424
- flenoanTtHble cepTudukaThl 7 356 7 356 7 345
Mpoyue 3aemMHbIe cpedcmea
- CybopanHupoBaHHbIe KpeauTbl 5527 834 5527 834 5527 834
- MpuBne4yeHHble cpeactea ot VTB Bank 3254 344 3254 344 3148 949
- MpuBne4yeHHble cpeacTsa ot EBPP 2118734 2118 734 2016 204
- MNpuene4yenHble cpeactsa KFW IPEX-Bank GmbH 483 771 483 771 472 457
- MpuBne4yeHHble cpeactea ot Nordic Investment Bank 435 275 435 275 405 561
- MNpuene4yeHHble cpeacTBa oT EBpasuniickoro 6aHka passuTus 258 298 258 298 257 674
lMpo4ue ¢puHaHcoBbIe ob6s13amenbcmea 1157 902 1157 902 1157 902
NTOro ®UHAHCOBbIX OBA3ATENLCTB 288 049 911 288 049 911 288 446 759
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38 CnpaBegnuBafA CTOUMOCTb (PMHAHCOBLIX UHCTPYMEHTOB (NpoAoIhkeHne)

B Tabnuue Hwke npenctaBneHa cnpaBegnvMBad CTOMMOCTb (PMHAHCOBBLIX WHCTPYMEHTOB B paspese
KnaccoB M cBepka Kateropuin MHaHCOBbLIX MHCTPYMEHTOB [pynnbl no coctosiHuio Ha 31 gekabpsa 2010

roga.
ToproBble Ccyabl 1 ®duHaHco- ®duHaHco- WTtoro CnpaBsepnu-
duHaHCO- pOe6uTopc-kasi Bble aKTUBLI, Bble aKTUBbLI, 6anaHcoBasi Bas CTOMMOCTb
Bble aKTUBbI 33[j0/DKEH-  UMetowmecs YAEpXU-  CTOMMOCTb  (PMHAHCOBBIX
HOCTb B HanNuM4yuu  BaeMmble A0 cmHaHco- aKTMBOB
(8 mbicsiqax poccutickux pybneti) ONA NpoAaXu  noraweHwusi BbiX aKTUBOB
®UHAHCOBbLIE AKTUBbI
HeHexHble cpedcmea u ux
aKeueasnieHmsol
- HanuuHble cpepcTBa - 4171412 - - 4171412 4171 412
- OcraTkm no cyetam B LIb PO - 3118 266 - - 3118 266 3118 266
- KoppecnoHaeHTckue cyeta u
[eno3nTbl KOBEPHANT» - 4 682 379 - - 4 682 379 4 682 379
- PacueTHble cueTa B TOProBbIxX
cuctemax - 1208 127 - - 1208 127 1208 127
O6s13amenbHbIe pe3epabl Ha
c4yemax e LUb P® - 1670712 - - 1670712 1670712
Topzoesbie yeHHbIe 6ymazu
- KopnopatueHble obnuraumnm 22 556 410 - - - 22 556 410 22 556 410
- Obnuraumm cybbekToB
Poccuiickon enepaunmn 5081 650 - - - 5081 650 5081 650
- O6bnuraumu hegepanbHOro
3arima (OP3) 4215755 - - - 4215755 4215755
- KopnopatusHblie eBpoobnuvraumm 3 037 964 - - - 3 037 964 3 037 964
- EBpoo6nuraummn Poccuickoi
depepauumn 802 109 - - - 802 109 802 109
- KopnopatusHble akuum 830739 - - - 830 739 830 739
Topzoesbie yeHHble 6ymazu,
3as10)eHHble o dozoeopam
«peno» 254 356 - - - 254 356 254 356
Jozoeopa nokynku yeHHbIX
6ymae c ycnosuem obpamHoli
npoodaxu - 8 423 538 - - 8 423 538 8423 538
Kpedumsi 6aHkam
- CpouHble cpeacTsa,
pasMeLlLeHHble B 6aHkax - 12 397 925 - - 12 397 925 12 408 439
Kpedumsbi u agaHcbl KnueHmMam
KpeauTbl KoprnopaTuBHbIM
KnueHTam
- KpeauTbl Ha NOMOoSHeHWe
060OpOTHBIX CpeacTB - 109 096 601 - - 109 096 601 109 674 778
- UIHBECTULMOHHbIE KPeaUTbI - 51 365 565 - - 51 365 565 51075 141
- KpeauTbl NpeanpuUATUAM,
MNCTOYHMKOM (PUHAHCUMPOBaHUS
KOTOPbIX SIBMSIOTCS
OlooKeTHbIE cpeacTBa - 9528 735 - 9528 735 9 329 623
KpeauTtbl YacTHbIM KIIMEHTam -
- UNOTEYHbIE KpeauTbl - 7 252 098 - - 7 252 098 7 733 242
- KpeauTbl Ha NpuobpeTeHne
aBTOMOGMNEN - 576 089 - - 576 089 662 605
- noTpebuTenbckme KpeauTbl
VIP knueHTam - 3572610 - - 3572610 3754 644
- NpoYune noTpebuTensckue
KpeauTbl - 1426 641 - - 1426 641 1537 804
HHeecmuyuoHHbIe yeHHble
6ymazu, umerowuecsi 8 Haau4uu
Onsi npodaxu - - 280 491 - 280 491 280 491
MNHeecmuyuoHHbIe yeHHbIe
6ymazu, yOepxusaembie 00
nozaweHusi - - - 169 638 169 638 147 615
lpo4ue ¢huHaHcoOBble akmuebl 142 978 162 807 - - 305 785 305 785
UTONo ®MHAHCOBbIX
AKTUBOB 36 921 961 218 653 505 280 491 169 638 256 025 595 256 963 584
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38 CnpaBegnuBafA CTOUMOCTb (PMHAHCOBLIX UHCTPYMEHTOB (NpoAoInkeHne)

®durHaHcoBbIe BanaHcosas CnpaBeanusas
ob6si3aTenbLCTBA, CTOUMOCTb CTOMMOCTb
oTpaxaemble nNo cbmHaHCOBbIX chMHaHCOBbIX
amMopTU3NPOBaHH ob6s3aTeNnbCTB  006s3aTENbLCTB
(8 mbicsyax poccutickux pybnet) OW CTOUMOCTU
®UHAHCOBbIE OBA3ATENBLCTBA
Cpedcmea 6aHkoe
- CpoyHble pa3mMelleHuns cpeacts 6aHKoB 10 045 393 10 045 393 10 045 393
- JloroBopa nokynku n o6paTtHoro Bbikyna 868 868 868
- KoppecnoHaeHTckue cyeTa apyrmx 6aHkoB 1280132 1280 132 1280132
Cpedcmea KnueHmoe
locypapcTBeHHbIe 1 0BLLEeCTBEHHbIE OpraHn3auum
- Tekywme/pacyeTHble cyeTa 1698 396 1698 396 1 698 396
- CpoyHble Aeno3uTbl - - -
Mpoune opuagnyeckue nuua
- Tekywme/pacyeTHble cyeTa 43 019 597 43 019 597 43 021 146
- CpoyHble 0eno3uTbl 74 237 328 74 237 328 74 782 088
- [loroBopa NoKynku n 06paTHOro BbiKyna 426 735 426 735 426 735
dusnyeckme nuua
- Tekywme/ cyeTta fo BocTpeboBaHus 14 086 230 14 086 230 14 086 230
- CpoyHble 0eno3nThbl 58 339 390 58 339 390 59 429 943
BbinyuieHHble o6nuzayuu
- O6nuraumm 13 140 130 13 140 130 13 024 800
- Cy6opanHupoBaHHble eBpoobMraumm 3 141 864 3 141 864 3181179
Mpoyue ebinyujeHHble doneoebie UeHHble 6yMaau
- Bekcens 10 354 136 10 354 136 10 141 528
- llenoanTtHble cepTudukaThbl 11 094 11 094 10 869
Mpo4ue 3aemMHbIe cpedcmea
- CybopanHupoBaHHbIE KpeauTbl 5 340 358 5340 358 5 340 358
- CMHOMUMPOBAHHbIE KPeanTbI 2 416 993 2416 993 2 398 781
- MpuBne4yeHHble cpeacTea ot EBPP 2 155 308 2155 308 1997 963
- MpuBneyeHnHble cpeacTea ot VTB Bank 1260 327 1260 327 1196 445
- MpuenedveHnHble cpeactea KFW IPEX-Bank GmbH 762 614 762 614 740 182
- MpueneyveHHble cpeactsa ot Nordic Investment Bank 581 540 581 540 561 104
- MpuBne4yeHHble cpeacTBa oT EBpasuiickoro 6aHka passutus 304 586 304 586 290 817
- MpuBneyeHHble cpeacTBa ot Amsterdam Trade Bank 299 382 299 382 299 358
lMpo4ue ¢puHaHcoeble ob6s13amenbcmea 474 229 474 229 474 229
NTOro ®MHAHCOBbIX OBA3ATENLCTB 243 376 630 243 376 630 244 428 544
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39 Onepauuu co cBA3aHHbIMU CTOPOHaMM

[ns uenen cocTaBneHUs OaHHOW KOHCONWAMPOBAHHOW (PUHAHCOBOW OTYETHOCTU CTOPOHbLI CYMTAKOTCS
CBSI3aHHbIMMW, €CIN OHA U3 HUX MMEET BO3MOXHOCTb KOHTPONMPOBAaTb APYryt, HAaXoauTCs nog obLimm
KOHTPOMEM WM MOXET OKa3biBaTb CYLIECTBEHHOE BMUAHWE MNpPU MNPUHATAM OPYron  CTOPOHOM
(PUHAHCOBBIX N ONEepaLMOHHbIX pelleHui. [pyn paccMoTpeHn B3anMOOTHOLLEHUA CO BCEMU CBSA3AHHBIMM
CTOPOHaMM MPUHUMAETCS BO BHUMAHWE IKOHOMMYECKOE COAEpP)KaHWE TaKMX B3aMMOOTHOLLEHWA, a He
TONbKO MX topuanveckas gopma.

B xope cBoeli 0ObIMHOM OeATENbHOCTU prnna npoBoauUT onepaunun C akumoHepamun, pyKoBOACTBOM
prnnbl, M KOMNaHUAMU, HaxooAaAWMMNCA No4 KOHTPONeEM akuMOHeEpPOB U pyKOBOACTBaA prnnbl.

Hwxke ykasaHbl ocTaTkv Nno onepaumsim co CBA3aHHbIMW CTOPOHaMM No coctosHuio Ha 31 aekabps 2011
roga:

AKUMOHepbI PykoBoacTBO Mpoune
Fpynnbl cBfi3aHHble

(8 mbicsiyax pocculickux pybned) CTOPOHbDI
Kpeautbl n aBaHCbI KnMeHTaMm (C JOroBOPHOM
NpoLeHTHOM cTaBkon 5,2% — 22,5% rogosbix) 18 000 120 844 369 896
PesepB nog obecLeHeHne KpeauToB 1 aBaHCOB
KIMeHTam (345) (2317) (27 245)
CpepncTBa KIMMEHTOB (C OrOBOPHOM NPOLEHTHON
ctaBkor 2,0% - 9,0% rogoBbix) 354 427 503 624 2792353
Mpoune 3aemHble cpeacTea (C JOrOBOPHOMN
npoueHTHon ctaBkon 14,5% rogoBbIx) - B 1590 102

Mpoune 3aemHble cpeacTBa NpeacTaBnsoT coboit cyGopanHUpPOBaHHBI KpeamT. CM. npuMedaHue 23.

Hwxe ykasaHbl cTaTby JOXOO0B M pacxofoB Mo onepauusiM co cBA3aHHbIMU cTopoHamm 3a 2011 ropa, 3a
UCKNoYeHeM Bo3HarpaxaeHust YneHam HabnopgatensHoro Coseta u NpaBnexusa baHka:

AKuMoHepbI PykoBoacTBO Mpoune

Fpynnbi CBsI3aHHbIe

(8 mbicsiyax pocculickux pybneli) CTOPOHbDI

MpoueHTHbIE Aoxoabl 2333 12 307 53 871

MpoueHTHbIE pacxoabl (20 730) (19 893) (221 927)
(Pe3epB)/BoccTaHoBNEHME pe3epBa Nog

obecLeHeHne KpeauTHOro noptdens (345) 611 993

KomMunccuroHHbie goxoabl 1102 635 35 926
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39 Onepauuu co cBA3aHHbLIMK CTOPOHaMM (NPOAOINKEHME)

O6waa cymma KpeauToB, MpedoCTaBrieHHbIX CBSA3aHHbIM CTOPOHAaM WM MOralleHHbIX CBA3aHHbIMU
cTtopoHamu B TedeHue 2011 roga, NnpeacTaBneHa HUxXe:

AKUUNOHEpbI PykoBoacTBO Mpouune

Fpynnbl CBAi3aHHble

(8 mbicsiyax pocculickux pybneli) CTOPOHbDI
Cymma KpeaunToB, NpefocTaBneHHbIX

CBSi3aHHbIM CTOPOHaM B TeYeHue roga 278 564 97534 178 922

Cymma KpeamnToB, NoralleHHbIX CBA3aHHbIMN 260 564 45 411 404 868

CTOpOHaMu B Te4eHue roga

Hwxke yKkasaHbl ocTaTky No onepauusiMm co CBA3aHHbIMWM CTOPOHaMM Mo cocToaHuio Ha 31 gekabps 2010
ropa:

AKUMOHepbI PykoBoacTBO Mpouune
Fpynnbi CcBsi3aHHble
(8 mbicsyax pocculickux pybned) CTOPOHBI
Kpeautbl n aBaHCbI knneHTam (C JOroBOpHOM
npoueHTHon ctaBkon 9,5% — 23,3% rogoBbIx) - 68 721 595 842
PesepB nog obecLeHeHne KpeauToB 1 aBaHCOB
KNVMeHTaM - (2 928) (28 238)
CpeacTBa KNMeHToB (C JOrOBOPHOWM NPOLEHTHON
ctaskoun 1,8% - 13,3% rogosbix) 191 289 317 994 2569 230
[Mpoune 3aemHble cpeacTea (C 4OrOBOPHON
P P (ca P - - 1544 754

npoueHTHoN cTtaBkow 14,5% rofoBbIX)

lMpoyme 3aeMHble cpeacTea NPeacTaBnsAlT cobon cybopanHMpoBaHHbIN kpeaut. Cm. MNMpumevaHne 23.

Hwke ykasaHbl CTaTbu JOXOAOB U PACXOAOB MO OnepauusiM co CBa3aHHbIMK cTopoHamu 3a 2010 rog, 3a
MCKMNoYeHneM Bo3HarpaxaeHusi YneHam HabniogaTtensHoro Coseta u MpaeneHus BaHka:

AkunoHepbl PykoBoactBo Mpouwne

Fpynnbl CBsi3aHHble

(8 mbicsidax pocculickux pybned) CTOPOHbDI

MpoueHTHbIE Aoxoabl 8 12 329 137 897

MpoueHTHbIE pacxoabl (17 712) (24 836) (247 360)
(Pe3epB) BocCcTaHOBNEHUE pe3epBa Noja

obecLeHeHne KpeauTHOro noptdens - (1 509) 10 540

KomunccnoHHble goxoabl 206 517 29 867
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39 Onepauuu co cBA3aHHbLIMK CTOPOHaMM (NPOAOINKEHME)

O6waa cymma KpeauToB, MpedoCTaBrieHHbIX CBSA3aHHbIM CTOPOHAaM WM MOralleHHbIX CBA3aHHbIMU
ctopoHamu B TedeHue 2010 roga, npeacTaBneHa HUxXe:

AKUUNOHEpbI PykoBoacTBO Mpouune

Fpynnbl CBAi3aHHble

(8 mbicsiyax pocculickux pybneli) CTOPOHbDI
Cymma KpeaunToB, NpefocTaBneHHbIX

CBSi3aHHbIM CTOPOHaM B TeYeHue roga 4049 89 041 262703

Cymma KpeamnToB, NoralleHHbIX CBA3aHHbIMN 4049 90 619 957 612

CTOpOHaMu B Te4eHue roga

B 2011 rogy obwas cymma Bo3HarpaxgeHus uneHam HabnwogatensHoro Coseta u lNpaBneHusa baHka,
BKIIOYAs MEHCUOHHbIE B3HOCBI M €AMHOBPEMEHHblEe BbinnaTthl, coctaBuna 374 336 Teicay pybnen
(2010 roa: 267 012 Tbicay pybnen).

40 KoHconuaauma komnaHui cneymanbHOro HasHa4eHus

Mo coctosHmto Ha 31 gekabps 2011 roga u 31 gekabpsa 2010 roga lpynna Bkmuuna B COCTaB
KOHCONUAMPOBaHHOM (PMHAHCOBOM OTYETHOCTM KOMMaHWIO cneuunanbHoro HasHaveHnsa BSPB Finance plc.
[aHHasa KoMnaHuWs creuunanbHoro HasHadveHust Obina co3pgaHa B 2006 rogy Ans uenen Bbinmycka
espoobnuraumn [pynnebi.

Mo coctosHmio Ha 31 pekabps 2011 roga w 31 gekabpss 2010 roga [pynna koHTponupoBana
AEATENbHOCTb KOMMaHUWM CheunanbHOro HasHavyeHus, Tak Kak BCsi (hMHaHCOBasi U onepauuoHHas
AEATENbHOCTb 3TOW KOMMAHWUI cneumanbHOro HasHauYeHWst OCYLLLECTBMSIETCS OT MMEHN U B COOTBETCTBUM
C KOHKpeTHbIMW noTpeGHocTamK Mpynnbl. pynna Bnagena npaBamu Ha nonyyYeHne GorblLUNMHCTBA BbIros
OT [esATeNbHOCTM KOMMaHUM CreLmanbHoro HasHavyeHus U Takke Oblna NofaBepKeHa puckam, CBS3aHHbIM
C 0eATENbHOCTBLIO AaHHOW KOMMNaHWUW.

Mo coctosHmMio Ha 31 pgekabpsa 2011 roga m 31 gekabpsa 2010 roga [pynna Bknwouuna B cocTaB
KOHCONMUOWPOBAHHOMW  (PMHAHCOBOW OTYETHOCTM 3aKpbITble MNaeBble  WHBECTULUMOHHbIE  (OOHAbI
HEeOBMXNMOCTU: 3aKpbITbii NAEBON MHBECTULMOHHBLIA OOHO HeaBMXUMOCTU «HeBckuii — BTopoi doHg
HEABWKUMOCTU» N 3akpblTbld NaeBON UHBECTULMOHHBLIN POHA HeaBMXMMOCTU «HeBckun — YeTBepTbin
GOHA, HEABMXXMMOCTUY. [laHHbIE KOMMNaHMK NpeaHasHadeHbl ANs NPOAaXN U yrpaBneHne npoekTamm rno
WHBECTULIMOHHOW COOCTBEHHOCTM.
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