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Oprniosa EgzeHus [lempoesHa,
KaHOudam 9KOHOMUYECKUX HayK, OoueHm kageopbl huHaHco8 U baHKo8cko2o Oerna
Tynbckoeo ¢punuana @r6OY BlMO «Pocculickul 9KOHOMUYECKUU yHuUsepcumem
um. I'. B. lNnexaHoeay, &. Tyna

np06l'IEMbl 06 BHLEKTUBHOM OLIEHKMN YPOBHA dI)VIHaHCOBOFO COCTOSAHUA OpraHn3auunmn

AHHOmMauyus. B OaHHOU cmambe pacCMOMmMpPEeHbl OCHOBHbIE MpobremMbl 06bekmueHoU
OUEHKU YpOBHSI (huHaHCOB020 COCMOSIHUS rnPednpusmus, a makxe rnepeyqyucsieHbl Memo-
Obl, epynrbl U MOOenu ¢huHaHCO8020 aHasu3a.

Knroyeeble cnoea: huHaHCo8bIU aHasnus, puHaHco8bIl Ko3aghguyueHm, ¢buHaHCco8ble
modesiu, MemoObl hUHAHCOB8020 aHasu3a.

Pa3zoden: (04) skoHOMUKa.

B HacToswee Bpemsa duHaHcoBas cpeda 6GusHeca TpebyeT MOCTOAHHOrO aHanmsa
TeHOEHUUN 3KOHOMUYECKOro pasBUTUSA, OOBHEKTUBHOW OLEHKM YCTOMYMBOCTU MOSIOXKEHUS
KOMMaHMM B PbIHOYHbIX YCIOBUSAX, TaK Kak 3TO SIBMSIETCA rapaHTUen NpUHATUA onTUManb-
HbIX YyNpaBrieHYEeCKNX peLLeHnin. NIHCTPYMEHTOM NPUHATUSA Takoro poda peLleHns sSBrnseT-
cs1 PUHAHCOBLIM aHanua, obecnevmBaoLLMn ONTMMU3aLMIO NPoLIeCcca YyNpaBneHnsa EHEX-
HbIMWN NOTOKaMM.

dunHaHCcoBble aHaNUTUKM BnagewLme TexHonornen nposegeHns ouHaHCOBOro aHa-
nn3a OO0SMKHbl BrageTtb 6onbwmnmMm HabopomMm meToaoB. [aHHble MeToabl MOXHO obbene-
HUTb B ABE rpynnbl:

—  MeToAbl, NOCTPOEHHbIE Ha OnbiTe NPOECCUMOHANbHON MHTYUUUN aHanUTUKOB
(cpaBHUTENBHLIN aHanu3, SWOT-aHanmM3, MeTo4 3KCNEPTHbIX OLIEHOK, MOCTPOEHME aHa-
nnTu4ecknx Tabnuu, MeTos cueHapueB);

—  MeTodbl, OCHOBaHHbIE Ha (hopmanusauum 3KOHOMUYECKMX MpoueccoB (MaTtema-
TUYECKNEe MeTodbl, METOAbl 9KOHOMUYECKOW CTAaTUCTUKWA, METOAbI TEOPUN NPUATUSA peLle-
HUI, SKOHOMETpUYeckne MeToabl, PUHAHCOBOE MoaenupoBaHne, akTOPHbIN U KnacTep-
HbI aHanu3, TeEopUs Urp, METOAbI CETEBOrO NIIaHNUPOBAHNA N YNPaBIEHNS).

[na npoBegeHna 06BHLEKTUBHOW OLIEHKM YPOBHA (PUHAHCOBOrO COCTOSAHUSA OpraHu3a-
UMM Heobxogmmo obecneynTb CONOCTaBMMOCTb UCXOOHbLIX AAHHbIX U €AUHCTBA METoau-
4YeCcKOro noaxoda K ero Kosin4eCcTBeHHOM OLEHKE.

Poccuinckne puHaHCOBbIE aHANMUTUKN NPUOEPXNBAIOTCA MHEHUS, YTO MOJSTHOLEHHbIN
(PMHAHCOBBIV aHanM3 B HacToslLLee BpeMsi TPyOHO peanuadyem, T.K. HEeT AOCTaTOYHO pas-
paboTaHHOM MmeToaudeckon 6asbl gaHHOro aHanuaa. AHanu3 MHaHCOBOrO COCTOSIHUS Op-
raHu3aumm NpoBOAUTCA MO AaHHbIM ee DyxranTepCckon OTYETHOCTU NyTeM pacyeTta cucTe-
Mbl KO3 PULMEHTOB.

B 1999 r. nossunuce MeTtognyeckne ykasaHusa No 3anofiHEHUIO POPM OTYETHOCTU
pykoBoauTenen denepanbHbiX roCyAapCTBEHHbIX YHUTAPHbBIX NPeanpuaTUiA U NpeacraBun-
Tenen PO B opraHax ynpaBreHns OTKpbITbIX aKLMOHEPHbIX 0BLLEeCTB.

Mo3gHee, B 2001 r. 6bina npuHsata Metoguka ®CPO, Mopsagok NPOBEPKM TEKYLLLETO
PMHAHCOBOrO0 COCTOSIHUA OpraHu3aumMm — nosiydatensd OHOKEeTHOro Kpeauta Ha ocy-
LEeCTBIEHNE WMHBECTULMOHHbBIX MPOEKTOB B YrofibHOM OTpaciuv, pasMellaeMblX Ha KOH-
KypPCHOW OCHOBe.

B 2003 r. npuHATHI NpaBmna NpoBeAeHns apobuTpaKHbIM ynpasnsowmnumM (MHaHCOBO-
ro aHanusa, nocrtaHosneHue lNpasutensctBa PO «O peanusaummn degepanbHOro 3akoHa
«O dhnHaAHCOBOM 0300POBNEHNN CEITbCKOXO3ANCTBEHHBIX TOBAPONPON3BOANTENENY .
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B 2006 r. paspaboTtaHa meTogmKka NpoBeAEHMS y4eTa 1 aHanm3a (oMHaAHCOBOrO COCTO-
SHUA N NNaTeXecnocobHOCTM CTpaTerMyeckux npeanpuaTmin u opraHudauun, lNpasuna
PYHKUNOHUPOBAHNS PO3HUYHBIX PbIHKOB 3MIEKTPUYECKON 3HEPrn B NepexofHbin nepuon
pedopmupoBaHus anektpoaHepretvkn. B 2007 r. npuHATLI MeToAnYecKne pekomeHzaumnm
Nno COCTaBIieHUIO NMraHa (nporpamMmmel) PUHAHCOBOrO 0340poBneHns, YkasaHua LUb PO «O
TpeboBaHuax baHka Poccun k nokasatensim GyxranTepCcKom OTYETHOCTU M APYron UHAOp-
Mauumn o6 opraHmsaumsax, 06s3aHHbIX NO BEKCENSM (KpeaUTHbIM A0roBopam), KoTopble npe-
AOCTaBMATCA KpeaUTHbIMU OpraHnsaumammu B obecnedeHne kpeamtos baHka Poccuny.

[OBOMNBbHO 4acTo, pasnuyHble rpynnbl y4acTHUMKOB OM3HEC- NpoueccoB MMET pas-
NWYHbIE Lenu npoBeaeHnsa puHaHcoBoro aHanmsa. lNogobHble pasnuyuunsa npucyLm rpynne
Bnagenbubl-MeHemxepbl. Bnagenoubl 6M3Heca B NepByl0 odepedb 3anHTepecoBaHbl B
pocTe COOCTBEHHOrO KanuTasna, YTO 4acTo MPOSBNAETCA B CIUAHUM HECKOSbKUX KOMMa-
HUA. DTO HEM3BEXHO NPMBOAUT K Npobrnemam B AeATENbHOCTN MeHeakepoB. Bnagensupbl
Ou3Heca 4YacTto [Ons MNOBbIWEHUA 3avHTEPECOBAHHOCTU KBanMUUMPOBAHHbIX TOM-
MEHeKEPOB 3aMHTEPECOBLIBAOT MX pasnnyHbiMn BoHycamu. Ona Poccun tnnndHas cu-
Tyauus, korga cobCcTBeHHMKM B3Heca NCNOMHAKT 0693aHHOCTM N TON-MEHEeLXePOB.

Cneaytowen rpynnon y4acTHUKOB (PMHAHCOBOro aHanmsa MoryT 6biTb COBCTBEHHMKM
npeanpusaTii n ooHOoBbIE PbiHKA. HecBoeBpeMeHHas U HEOObEKTUBHAA oueHKa PUHaH-
COBOIr0 COCTOSIHUSA KOMMaHUM 4YacTo SABASETCA NPUYNHON HEOOBEKTUBHOM PLIHOYHOW OLIEH-
Kn akumin. B 3anagHbix cTpaHax, rae doMHaHcoBas aHanuTuka nmeet bonee pasBuTYO UC-
TOPUIO Pa3BUTUS, AENCTBYET CETb aHaNMTUYECKUX N KOHCaNTUHIOBbIX oMpM, cuctemaTtu-
YeCKMN OTCreXMBaLWnX ANHAMUKY pa3BUTUS KOMMaHMM 1 obnagarowmnx B pesynbtaTe 370-
ro o6 bEeKTUBHON MHGOPMaLMEN.

3anHTepecoBaHHOM CTOPOHON OOBHLEKTUBHON (PMHAHCOBOW OLEHKM COCTOSAHUSA BGU3He-
ca ABMATCA KpeauTopbl KOMMNAaHUW, KOTOpble AOSMKHbI OblTb CBOEBPEMEHHO NPOUMHAGOP-
MUpOBaHbl 06 ypOBHE KPeaAWTHOro pucka v B criydae HeobXoAMMOCTU OrpaHUyYUTb CBOHO
WHBECTULMOHHYIO aKTUBHOCTb. Bnagensubl 6GusHeca npu 9TOM MOryT OrpaHUyUTb BbinnaTy
AVNBUAEHOOB.

Bonblume npeTeH3nn MOXHO NpeabsiBUTb K HOpMaTMBHOW 6a3e (bmMHaHCOBLIX KO3G-
(PULMEHTOB, OLIEHMBAKOLWMNX YPOBEHb NUKBUAHOCTM N (PMHAHCOBOM YCTOMYMBOCTU. Tak,
Hanpumep, pekoMeHAyeMoe 3Ha4YeHne Ko3hbPUUNEHTa TeKyLLIEN NMMKBUAHOCTM paBHOE OBYM
B nocregHee BpeMms noaBepraeTcs KpUTUKE N OOKa3bIBaEeTCs, YTO HOPMasbHY nnartexe-
CrMoCcoBHOCTb MOTYT UMETbL OpraHM3aumm Co 3Ha4YeHMeM AgaHHoro koadduumeHTa 1,2-1,5.

PekomeHayeMble 3HaYeHUs1 HE YYMTbIBAKOT Cneunduky OesaTenbHOCTU opraHu3aummn,
4YTO 3aMETHO OTNMNYaeT UX OT HOPMATUBHbLIX 3HAYEHUN (PUHAHCOBbLIX KO3(PULMEHTOB, NUC-
nonb3yembIxX B 3apybexxHON npakTuke.

Mogenu, koTopble MOryT 6biTb MCMOMB30BaHbI NPU UHOMBUOYANbHOM pacyeTe Hop-
MaTUBHbIX 3HAYEHUN (PUHAHCOBLIX KOAMPULMEHTOB OrpaHNYEHbI, TEXHONOMMK X pacyeTa
npoTMBOpeYnBbI. [1pn HanNMYUMM B KOMNAHUN KBaNMMULMPOBAHHbIX aHaNUTUKOB MOXHO pe-
KOMeHOO0BaTb K MCMOSIb30BaHMIO MeToandeckmx pekomeHgaummn M. H. KpenHnHown [2, c. 89]
no pacydety vHAMBMAOYaANbHLIX OMTUMAarbHbIX pPa3MepoB (PUHAHCOBBLIX KO3(PPULNEHTOB
ANS KOHKPETHbIX KOMMaHWNA.

CnepyeT 3amMeTuTb, YTO pacyeT MHAMBMAYaAlbHbIX HOPMATUBHbIX 3HAYEHUA PUHAH-
COBbIX KO3(huumeHToB TpebyeT Hanuune KBanuduuMpoBaHHbIX CneuuanmncTtoB-aHanm-
TMKOB. Hanpumep, Onga pacyeTta AOCTAaTOYHOIO YPOBHS KO3IhULUMEHTa TEKyLLEen NUKBUA-
HocTu npegnaraemoro C. B. Obi6ansb [1, ¢. 147] HY>KHO BbINOMNHUTL CReayoLyo nocneno-
BaTeSIbHOCTb PaCcYeTOB:
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1. PaccuutaTb OAHOAHEBHbLIN pacxod BCEX MaTepuanos, UCMNONb3yA OTYETHOCTb
npeanpusaTvs No 3atparam.

2. Wcnonb3ysa HOpMaTWMBHBIA UMW 3KCNEPTHbLIN METOA paccynTaTb HeOOXOANMbIN
3anac Heobxoaumbix 060POTHbBIX cpencTB. [1pn 3TOM y4MTbIBAETCH, YTO MUHUMAanbHbIV
3anac COCTOUT M3 TPaHCMNOPTHOro, NOAroTOBUTESIbLHOIO, TEKyLLero n cTpaxoBoro. 3anac
OOJIMKEH ObITb paccynTaH Kak B HaTypanbHOM, Tak U B CTOUMOCTHOM U3MEPEHUMN.

3. OnpepensieTcs goctaToyHas NOTPeBHOCTb B MatepuarbHbIX OOOPOTHbLIX cpea-
CTBaX Ha OCHOBE pacCYMTaHHbIX paHee 3Ha4YeHuU OQHOOHEBHOrO pacxofa n Heobxogmmo-
ro 3anaca.

4. T[lo paHHbIM BanaHca Ha Havyano M KOHeL OTYEeTHOro nepuoaa onpeaensoT dak-
TUYECKNE 3HAYEeHUs CpeaHeroqoBbIX OCTAaTKOB MaTepuarbHbiX 0G0POTHBIX CPEACTB.

5. lo gaHHbIM GanaHca Ha Havano W KOHel, OTYETHOro nepuoda onpenensitoT
cpeAHerooBble OCTAaTKN KPaTKOCPOYHOW 3a40/MKEHHOCTH. .

6. Wcnonb3ysa 3KCnepTHbIM METOA pacCYMTbiBaAlOT BENUUMHY Ge3HagexHon nebu-
TOPCKOM 3a0SKEHHOCTH.

7. ConocrtaBnsieTcss MMHUManbHas cymma obopoTHbIX CpeacTB, Heobxoanmas ans
obecneyeHnsa NNaTexecnocobHOCTU C TekyLw MK obs3aTenbCcTBaMm OpraHn3auunm.

8. Takum obpasom onpenensieTca 4OCTaTOYHbIN (HOPMATUBHBIN) YPOBEHb KO-
LUMeHTa TeKyLLen NMKBUOHOCTMW.

AHann3 cyLlecTBYHOLUNX METOANYECKUX PEeKOMeHOaunn no (UHaAHCOBOMY aHanuay
nokasan, 4Yto 6onbLlIoe KONMMYECTBO OQHOPOAHbIX KO3(h(PMUMEHTOB BbICTYNAKT Nog pas-
NNYHBIMXN HAaMMEHOBAHUAMU. ITO MOXHO OOBACHUTL TeM, 4To B Poccum B Hactosuiee
BPEMSI HET YCTAHOBIIEHHOW TEPMMHONOMMKN B 06nacTn ouHaHCOBOro aHanmsa. MHorue nu-
TepaTypHble WUCTOYHWMKW 3aUMCTBYIOT Ha3BaHWSA U3 3anagHOW MNpPaKTUKW, He ynasnueas
NPUHLMNMANbHOro oTNNYnNS Mexay koadpuumeHTamm B BU4Yy HEKOPPEKTHOIO NepeBoaa.

®durHaHcoBble KO3I(PULUMEHTBI, UCMONb3yeMble, NPU NPOBEAEHUN aHanusa OOSDKHbI
oTBeYaTb CreaytLnM OCHOBHbIM TpeboBaHMAM:

—  KO3hPUUMEHTbI AOIMKHBI UMETb MUHMMASbHYI0 3aBUCUMOCTb ApYr OT ApYra;

— TexHonorus pacyeta koaddpuumeHTa AomkHa OblTb 4OCTYMNHA, NOHSATHA, OCHOBA-
Ha Ha AaHHbIX oULMansHON (PUHAHCOBOM OTYETHOCTU OpraHu3aumm;

— [ONs BbISIBNEHUS TEHOEHUUN pas3BUTUS (PUHAHCOBbIE KO3MULMEHTbI OOSTKHbI
paccmaTpmBaTbCa B AUHAMUKE;

— TexHonormm pacdeta KoddPUUMEHTOB AOSMKHA YYMTbiBaTb OTpPacneByl crneuum-
duKy opraHmsaumn.
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Problems objective assessment of the financial condition of the organization

Abstract. This article describes the main challenges objective assessment of

company financial condition, also the methods and models of group financial

analysis are listed.
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