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HeHucoe Bnadumup Hukonaeesudu,
KaHOudam 3KOHOMUYEeCKUX Hayk, doueHm, 3asedyrouwul kaghedpou cbuHaHco8 U baHKO8-
cko2o Oena Tynbckozao ¢punuana ®rbOY Bl1O «Pocculckuli 3KOHOMUYeCKUl yHUBEPCU-
mem um. I". B. lnexaHosa», 2. Tyna

®UHaHCOBbIN acneKT HEKOTOPbIX OpPraHM3aUMOHHO-NPaBOBbLIX (hOPM OpraHM3auun

AHHOmMauyus. [JaHHass cmambs nodpasymesaem uerib 8 8bisierieHUU ¢hUHaHCOB8bIX OCO-
beHHocmeu opzaHu3ayul 8 ghopme X035UCcmeeHHbIX obuwecmes U mosapuuecms.

Lna peanusayuu 0aHHOU ueriu ornucaHbl rpaesosblie hopMbl op2aHu3auuli Xxo3sUcmeeH-
HbIX mosapuwiecms U X038UcmeeHHbIX 0bwecms, oxapakmepu3oeaHbl UX (hUHaHCO8bIe
0CObEHHOCMU, 8bISIBIIEHbI MPeUMyuecmea u He0ocmamku.

Knroyeeble cnosa: opz2aHu3alyUOHHO-Npasosbie (hopMbl opaaHu3ayul, cybbekm Xo3su-
cmeeHHol desimesnibHocmu, xo3siticmeeHHble obuwecmsa, OO0, OAO.

Pa3desn: (04) sakoHOMUKa.

OKOHOMMYECKYIO OCHOBY PbIHOYHOW 3KOHOMMKM cocTaBnsaeT obocobneHne Xo3samn-
CTBYIOLLUNX CyOBbEKTOB B KayecTBe COBCTBEHHMKOB. OTO O3HAYaeT, YTO Kaxadbli COOCTBEH-
HWK cBOBOAEH M BOSEH peLlaTb, Kak 1 ANng Yero UCnosib3oBaTb NpuHagnexaiwime emy pe-
CypCbl — NPOU3BOAUTL NN HY>XHble 0OLWEeCTBY TOBapbl U yCryrn caMocTosiTensHo, o6bean-
HATbLCSA NN C APYTMMU CODCTBEHHUKAMUN A5 9TUX Lenen Unn, 3a HeMMeHUeM Opyrnx Bo3-
MOXHOCTEeN, NpogaBaTb e4MHCTBEHHOE CBOE A0CTOsIHME — CMOCOBHOCTL K Tpyay. NaBHbIM
COCTaBHbIM 3f1EMEHTOM 3KOHOMWYECKOW OCHOBbI PbIHOYHOW 3KOHOMWKM BbICTYMNaeT 4acT-
Has COBCTBEHHOCTb Ha (paKTopbl NPOM3BOACTBA, MOpOXAalLwas YacTHbIN XapakTep WX
NPUCBOEHNS.

Cnocob npuceoeHusi He aBnsaeTcs criydyarHbiM. OH 00yCcrnoBMneH YpOBHEM pasBUTUS
MaTepuanbHon 6asbl Npon3BoAcTBa. PblHOYHAsi 9KOHOMMKa CO34aeT BO3MOXHOCTb 06b-
eMHEeHUs MHAMBUAYanNbHbIX KanuTanoB, He npeHebperas caMmbiMy MENKUMU UX BIIOXKEHU-
amn. Tam 1 Toraga, rge v Korga 3TO BbIFOAHO, BO3HUKAKT rpynnoBble (hOpMbl YACTHOrO
npuceoeHnst. Cnocob npucBoeHus hakTopoB NPOU3BOACTBA OOSMKEH COOTBETCTBOBATb
COCTOSIHUIO M YPOBHIO pa3BuUTUs 0ObEKTOB NPUCBOEHUS. Jlb B TOM crnyyae MOXeT BbiTb
obecneyveHo nx apPeKTUBHOE PYHKLMOHMPOBAHME.

YcnosueM appeKkTMBHOrO (PYHKLMOHUPOBAHUS COBPEMEHHOWN PLIHOYHOW SKOHOMMUKM
AaBnseTca MHoroobpasne hopm cob6CTBEHHOCTM Ha pakTopbl NPOU3BOACTBA.

Kaxablh cybbekT XO3SIMCTBEHHOW AEATENbHOCTM OTMEeYeH OCcOobbiMM MpU3HaKamu,
coyeTalLMMKN Kak IKOHOMUYECKME, TaK U OPraHN3aLMOHHbIE OTHOLLEHMWS, 00YCNOBNEHHbIE
cneunguKon NpMMeHseMblX CpeacTB NpomM3BoAcTBa. 3aduKCMpoBaHHOE HOpMamu npasa
€0MHCTBO OpPraHmM3auMOHHbIX U 3KOHOMUYECKMX OCHOBaHUN LEeATENbHOCTU XO3AWCTBYHO-
WX CyObeKTOB BbICTYNaeT Kak ero «opraHu3auuMoHHO — npasoBasa gopma». OHu patoT
BO3MOXHOCTb YeNoBeKY, rpaxaaHunHy, KONnekTuBy obpectu ourumansHbIn NpaBoBOKM CTa-
TYC XO34UCTBYlOLLEro cybbekta, cTaTb OOLECTBEHHO MPU3HAHHBIM XO3SIMCTBEHHUKOM,
npegnpuHuMmaTenem.

Mog npaBoBon bopmon opraHuM3aumm noapasymeBaeTCsl KOMMMEKC OPUANYECKUX,
NpaBOBbIX, XO3ANCTBEHHbIX HOPM, ONpeaenswmnx xapakrep, ycnosus, cnocobbl opmu-
POBaHUS OTHOLLEHUA MEeXAY COOCTBEHHMKaMU OpraHu3aumm, a Takke Mexay opraHu3aum-
en 1 Opyrumu, BHELUHUMWN MO OTHOLUEHUIO K HEMY CyObeKkTamu XO35IMCTBEHHOW AesTenb-
HOCTM N opraHamMu rocyaapcTBEHHOM BnacTu [5, c. 48].

OpraHu3aumoHHO — NpaBoBble POPMbl OEATENBHOCTU XapakKTepu3ylTcs 6onbLInm
pasHoobpasnemM M MMEeKT 3HauyuTemnbHble pasnuunda B pasHblx cTpaHax. B Poccumn kom-
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MepYyeckne opraHuMsaumm MOryT C03[aBaTbCs WCKIYUTENBHO B TeX OpraHm3auMOHHO-
npaBoBbIX )OpMax, KOTopble MNpPeayCMOTPeHbl AEWCTBYIOLWNM 3aKoHOOaTeNbCTBOM, a
nMeHHo [paxpgaHckum kogekcom Poccunckon Pepepaumn. dusmyeckoe nuuo B PoSu
npegnpuHMMaTensa caMoCTOATENbHO pellaeT BOMPOChbl — YTO, KaK W Afs KOro npou3Bo-
anTb. VICTOYHMKOM MMyLlecTBa MOryT ObiTb COGCTBEHHbIE HAKOMMEHWUS, NOMOLb ApY3eWn
UNKN NonyyeHHole B BaHKe KpeauTbl. PUCK Heyaauu LenMKoM NeXuT Ha MHAUBMAOYarbHOM
npegnpuHumatene. OH HeceT OTBETCTBEHHOCTb MO CBOMM 00s3aTenbCTBam BCEM MNpwu-
Hagnexawum emy MMyLLECTBOM.

[Mpu3Hakn PUANYECKOrO NnLa COCTOAT B TOM, YTO 3TO, Npexne BCEero — opraHusa-
ums, T. e. onpegeneHHbIM 06pas3om opraHn3oBaHHOE 0bbeaNHEHME NnL, KOTOPOE:

—  unmeet 060cobneHHOE MMYLLECTBO;

—  OTBeYaeT 3TMM UMYLLLECTBOM MO T Urp CBOMM 0b6s3aTenbCcTBaM;

—  MOXeT OT CBOEero MMeHu npuobpetatb M OCYLLECTBASATb MMYLLECTBEHHbIE He-
UMYyLLLECTBEHHbIE NpaBa,

—  HecTu 0653aHHOCTMU;

—  MMeTb CaMOCTOATENbHbLIN BanaHc Unu cmeTy.

YKasaHHble OopraHusaumm Kak topugudeckme nuua MoryT ObiTb ABYX TWUMOB: BO-
nepsblX, NpecrnegyoLline nsenedeHne nNpubbiv B Ka4yecTBe OCHOBHOW LIENW CBOen aes-
TEeNbHOCTUN; Takne opraHu3auun ABMSTCA KOMMEpPYEeCKMMU; BO-BTOPbLIX, HE npecnenyto-
e nssnedyeHns npnbbinn B kKa4yecTBe OCHOBHOM LIENW U He pacnpeaenstowmne nosyyeH-
HYIO NPUBLINL MeXAy y4aCTHUKaMK; TakMe opraHn3auumn NnpusHarTCa HEKOMMEPYECKUMN.

Hanbonee 3HaunTeNbHbIMM OpraHn3auMOHHLIMW NPU3HaKaMn, OTNMYaKOWMMKN OOHY
OpraHn3aunoHHO-NPaBOBYK (POPMY XO3AMCTBOBAHUA OT APYron, ABMSTCA cregyoLime:

—  KOJIMYECTBO YYaCTHWKOB JaHHOIo XO3SMCTBEHHOro 06beaAnHeEHMS;

— dopmMa ynpasneHus NnpeanpusaTmem;

— Haubonee 3HauuTenbHbIMU (PUHAHCOBBIMW MPU3HAKaMW, OTANYAKOLWUMU OOHY
OpraHn3aumnmoHHO — NPaBoBYO POPMY XO3ANCTBOBAHUS OT APYroun, ABNAKTCA crneayroLwme:

—  COBCTBEHHWK NPUMEHAEMOro Kanutana;

—  WCTOYHUKM MMYLLECTBA, COCTaBNAOLLEro MaTepuarbHyt0 OCHOBY XO3SCTBEHHOM
AeATenbHOCTU AaHHOro cybbLekKTa;

—  0COBEHHOCTU (hOpPMUPOBaHUS YCTAaBHOMO Kanutana;

—  OTBETCTBEHHOCTb BriafesibLueB U Y4aCTHUKOB Mo obsa3aTtenscTBamMm Unu npegensbl
UMYLLIECTBEHHON OTBETCTBEHHOCTMU;

—  Nopsagok pacnpeneneHns YucTon npuobsinv n ap.

XO039NCTBEHHbIE TOBapuLiecTBa M obuiecTBa — 3TO KOMMeEpYeckue opraHusauumu,
dopMmnpoBaHNEe YyCTaBHOMO KanuTana KOTOpbIX NMPOU3BOAUTCS 3a CYET B3HOCOB Y4YaCTHW-
KOB MUNKN ydpeauTenen, Kaxablh U3 KOTOpbIX UMeeT onpederieHHy gonto. Vmyuwiectso,
BHECEHHOE yYaCTHUKaMu UnNn ydpeautensamMu B yCTaBHbIM KanuTarn, a Takke npou3BeaeH-
HOe unu npuobpeTeHHoe B npouecce AeATeNbHOCTU, MPUHAANEXUT UM Ha npaBe cob-
CTBEHHOCTU XO35IMCTBEHHbIM TOBapuvLLecTBam 1 obLiecTsam .

B3Hocbl yupegutenen unm y4acTHUKOB B YCTaBHbIN Kanutan XO3SWCTBEHHbIX TOBa-
puULecTB 1 obLecTB MOryT NPOM3BOANTLCA Kak B AEHEXHOW, TaK N B HAaTypanbHOW bopMe.
Ecnn B3HOCOM 4BRSIOTCA MaTepuanbHble U HeEMaTepuanbHble akTMBbl (Hanpumep, 3aa-
HUs, obopyaoBaHue, LUeHHble Bymaru, BantoTa, MMYLLECTBEHHbIE UM HEUMYLLIECTBEHHbIE
npaea), TO, MO COrnacoBaHWIO ydpeauTenen, OHM OLIEHMBAKOTCS B AEHEXHOW hopme n B
AanbHenwemM KX rnepeoueHka, Kotopasa BreyeT 3a cobon nameHeHue OONN yyYacTHUKa B
yCTaBHOM KanuTtane, NPou3BOAUTLCHA HE MOXET.
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TepMUHbI «OBLLIECTBO» U «TOBAPULLIECTBOY», UCTONb3yeMble B ONPeaeneHnsx psaa op-
raHM3aLUMOHHO-NPaBOBLIX (hOpM NpeanpUHUMaTENbLCTBa, MMEKOT KOPHU B UCTOPUN POCCUIA-
CKOro npegnpuvHMmMarenscTsa. o «obwecTBom» paHblue NoHMmanachb pecnekrabenbHas
npegnpuHumaTenbckaa ompMa, Kak npaBuio, KpynHasi, JencTBoBaBLUas B pasHbIX cdepax
npeanpuHMMaTenscTBa OAHOBPEMEHHO, HO 06A3aTeNnbHO — Ha PMHAHCOBOM pbiHKe. CnoBo
«0bLEecTBO» OOHOKOPEHHOE CO CrOBOM «obLieHMe». [1o OKTABpbCKME poCCUiCKMe npea-
npvHUMaTenbCckMe obLliecTBa HEBO3MOXHO NpeacTaBuTb cebe 6e3 MHOro4acoBbIX 3acefa-
HWA NpaBrieHns1, Ha KOTopbIX B obnakax tabayHoro Abima m nog 3BOH Oy>XEpOoB C LuaMnaH-
CKUM pelwanucb cyabbbl MUNMMOHHBIX caenok. Pycckaa noboBb K 0OLWEHWMO nonydana
npakTUyeckoe BOMMOLWEHME U B CredoBaBLUMX 3a 3TUMMK 3acedaHnsiMU BEYEPUHKaX, Ha KO-
TOpble 06LEeCTBO OTNPABIANOCH TaKkKe, Kak NpaBusio, B NONHOM cocTtase [9, c. 35].

Mo «ToBapuLLECTBOM» OObLIYHO MOHMMANOCb MEHEE KpynHoe no maclitabam obb-
eQVMHEeHne KanutanoB Ha MapTHEPCKMX Hayanax Ans npoBedeHna HebonbLioro 4ucna
onepauun. «ToBapuLLIECTBO», KaK, KCTaTW, N «TOBapULLly, — 3TO OnpeaeneHuns, npulea-
LUMe 13 NpakTUKN NPOM3BOLCTBA M TOProBnuM B JopeBosntoumMoHHon Poccuu. Nog ToBapwm-
LeM obbI4HO NOHMManu napTHepa No BM3HecCy, NHorga — 3aMecTUTENsl PYKOBOAUTENS Op-
raHnsaumm. CooTBETCTBEHHO, TEPMUH «TOBapuULLECTBO» WMCNOMb30Banca Angd onpeaene-
HUS HEKOTOPbIX BUAOB AENOBbIX OTHOLLEHWNA.

X035NCTBEHHbIE TOBapuLlecTBa U obuecTtBa — obblyHaa M Hanbonee pacnpocTpa-
HEHHasi B HOpPMaribHOM UMYLLLECTBEHHOM 060poTe hopMa KONMNEKTUBHOW NpeanpuHMMma-
TEeNbCKON AeATenbHOCTU. JTa hopma yHMBepcaribHa, B paMKax ee MOXeT OCYyLeCTBNATb-
ca nbas npodeccnoHanbHas npeanpuHUMaTenbckas AesTenbHOCTb — NPOM3BOACTBEH-
Has, Toproeas, NnocpeaHn4eckasi, KpeauTHo-MHaHCOBas, CTpaxoBas U T. 4.

Takoro poga obbeauHeHusi, co3gaBaemMble npeanpuHUMaTensmMu, B €BpPONenckoMm
npaBe 06bl4HO Ha3bIBAOTCHA KOMNAHUSIMW, @ B aMepPUKaHCKOM — Koprnopaumsimn. B Poccum
OHM TPaAWLMOHHO MMEHOBANMUCb TOProBbIMU TOBAPWULLIECTBAMU, MOCKOSIbKY TOProBIis
00bI4HO accoummpoBanacb C KOMMEPYECKON AEeATENBHOCTbLIO.

XO035MCTBEHHbIE TOBapuLleCcTBa U obLiecTtBa UMEKT MHOro ObLKnX 4epT. ABnAsicb
KOMMEPYECKMMN OpPraHn3aumsimm, OHM CTaBAT OCHOBHOWM 3agaden nonydeHue npuodbinum u
pacnpegeneHne ee Mexay y4acTHukamu. B aTom nnaHe ¢ (oMHaHCOBOW TOYKN 3PEHUSA OHU
abcontoTHO UOEHTUYHBI.

O6wecTBa 1 ToBapuLLIECTBA SABNAIOTCA €OUHbIMU U €4UHCTBEHHbIMU CODCTBEHHMKA-
MM CBOEro MMYLLECTBA, KOTOPOE MOXET BblpaXaTbCs B AE€Hbrax, Bewax, obiTb ABUXKMMbIM
N HeaBMXMMbIM. K HEOBMXXMMOMY MMYLLECTBY 3aKOHOA4ATENbCTBO OTHOCUT 3eMJIto, y4acT-
Kn Heap, 060cobneHHble BoAHbIE OOBEKTDI, fleca, MHOMONETHNE HacaXXaeHus, 30aHuns, co-
opyxeHus. Kpyr asmxmnmblix Bewen 6onee obluMpeH 1 NO3TOMY OH B 3aKOHe onpeaenseT-
Cs METOAOM MCKITHOMEHUS U3 HEr0 HEOBWXMMOIO MMYLLECTBA. YYACTHUKN XO3ANCTBEHHbIX
TOBapPULLIECTB M OOLLECTB MOryT BHOCUTb Kak BCE CBOE MMYLLECTBO, TaKk U OnpeaeneHHyto
ero 4actb. [lonu (Bknagbl) MMyLLEeCTBa, BHECEHHOIO y4aCTHMKAMW, MOryT ObiTb Kak paB-
HbIMW, TaK U HepaBHbIMU. OHU MOTYT BHOCUTBCS Kak cpasy MOSIHOCTbIO, TaK M MO YaCTSAM.
Taknm 06pa3om, OTHOLLEHME K MpoLueccy hOpMUPOBaHUS akTUBOB Yy TOBApULLECTB U 06-
LLIECTB TaKke A4OCTaTOMHO OQHOPOLHOE.

Pasnuuns obuwects 1 ToBapuLLECTB NPOUCTEKAOT N3 TOro 06CToATENbCTBA, YTO TO-
BapuLLEeCTBa paccMaTpUBalOTCA 3aKOHOM, Kak 0bbeanHeHnst nuu, Toraa, kak obuiecTsa —
B KauyectBe 0ObeauHeHus kanutanoB. OOGbeauHEHWS nuy, MOMMMO MMYLLECTBEHHbIX
BKNagoB npegnonaratT HENnocpeacTBEHHOE, NIMYHOE yyacTve B [enax TOoBapuLLecTBa.
Mo>kHO Ha3BaTb 3TO 6a30BOM OTNIMUYUTENBHON (PMHAHCOBOM OCOBEHHOCTBLIO.
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B otnuune ot ToBapuiiecTB obuiecTtBa kak o6beanHeHNs KanuTanoB He npegnona-
ratoT (XOTS M HE UCKMOYAOT) NMUYHOIO yyacTus ydpeauTtenen (y4acTHMKOB) B CBOMX Aenax,
a NoTOMy AonycKkalT, BO-MEPBbIX, OOQHOBPEMEHHOE y4yacTMe B OLHOM WIIM HECKOJSbKMX
obLecTBax, B TOM 4ucrne OQHOPOAHbIX MO XapakTepy AeATenbHOCTU, BO-BTOPbIX, ydacTune
B HWX B MpuHUMNE NOBbIX N1, a He TONbKO NMPOdECCUOHAarnbHbIX NpeanpuHUMaTenen.
Kpome TOro, yyaCcTHUKM TOBapULLECTB HECYT HEOrpaHWYeHHYH0 OTBETCTBEHHOCTb MO WX
ponram BCEM CBOMM MMYLLECTBOM (3@ WCKIOYEHWEM BKNagyMKoB KOMMaHAMTHOrMO ToBa-
puwiectsa), Toraa kak B obLliectBax ydacTHMKM BooOLLle He OTBeYaloT Mo Mx gonram, a
HECyT TONbKO PUCK YObITKOB (YTpaTbl BHECEHHbIX BKAA4O0B), €CNN HE CYUTaTb Y4aCTHUKOB
o6LWecTB C JONOSTHUTENBHOM OTBETCTBEHHOCTbLIO. OTO TakkKe MOXHO CYATATb OTNIMYUTENb-
HOM PMHAHCOBOW OCOBEHHOCTLIO B YacTX MaTepuanbHOM OTBETCTBEHHOCTH..

HoBbin ['paxgaHckuii Kogeke ycTaHoBUI, YTO XO3ANCTBEHHbIE TOBapuULecTBa MoryT
cosgaBaTbcs B (hopMe NOSIHOro TOBapuLLIECTBA MM TOBapuLecTBa Ha Bepe (KOMMaHaUT-
HOro TOBapPWULLIECTBA), XO3ANCTBEHHblE 0bulecTBa — B OpMe aKUMOHEPHOro obLuecTBa,
obLecTBa C OrpaHN4YEHHON U AONONHUTENBHON OTBETCTBEHHOCTLIO.

lMonHoe ToBapuLLEeCTBO — 3TO 0ObeaMHEeHWe rpaxaaH, KoTopble 3aHMMaroTcsa npeg-
NPUHUMATENBCKOW AEATENbHOCTLIO B COOTBETCTBUN C 3aKMIOYEHHBIMU MEXAY HUMWN ydpe-
ANTENbHLIM AOrOBOPOM OT MMEHW TOBapULLIECTBA, N HECYT OTBETCTBEHHOCTb MO ero obs-
3aTenbCcTBaM NpUHagnexawmm v UMyLLLECTBOM.

[MonHoe ToBapULWECTBO OTNUYaEeTCs ABYMS OCHOBHbIMUW npudHakamu (n. 1 ct. 69 MK
P®): npegnpuHumaTenbckas AeaTeNbHOCTb ero y4acTHUKOB (MOSHbIX TOBapuULLEn) cymTa-
eTca OeATenbHOCTbI CaMOro ToBapuLecTBa, a no ero obssartenscrTeam Nbon 13 yyacTt-
HWKOB OTBEYaeT BCEM CBOMM MMYLLECTBOM, B TOM YMCIlEe U HE NepefaHHbIM TOBapuLLe-
CTBY B KayeCcTBe BKnaga. ATMM 00yCcnoBneHbl 1 0COGEHHOCTM NPaBOBOro NOMOXEeHUsA AaH-
HOW KOMMEPYECKON opraHu3aumm u ee y4acTHUKOB [5, ¢. 29]. MoxHO nobaBuTb, YTO aTUM
obycnoBneHbl U PUHAHCOBbIE OCOBEHHOCTM.

Mpexae Bcero, TOBapuLLECTBO OCHOBaHO Ha JIMYHO-L4OBEPUTESNbHBLIX OTHOLUEHUSIX
YYaCTHMKOB, MOCKOSbKY 3[4EeCb HE UCKIYEeHa CUTyauusi, Korga CAenky oT MMeHu ToBapu-
LecTBa 3aKIMOYUIT OOMH YYACTHUK, @ MMYLLECTBEHHYIO OTBETCTBEHHOCTb MO HeW (Npu He-
AocTaTke uMMyllecTBa ToBapwulliecTBa) OyoeT HecTu OpYyron y4acTHUK CBOMM JIMYHbBIM
nMmyLiectsoMm. He crnyvyanmHo ToBapuLliecTBa NOSIBUNIUCb U pasBuBannCcb Kak dopma ce-
MENHOro NpeanpuHMMaTenbCTBa.

YnpaBneHne 0eAaTenbHOCTbIO MOSTHOro TOBapULLIECTBA OCYLLECTBSeTCA No obLiemy
cornacuto Bcex yy4acTHMKoB. OTHOLUEHNS y4aCTHUKOB MOSIHOrO TOBapuLecTBa HOCAT [O-
BEPUTESbHbIN XapakTep.

lMonHoe TOBapULLECTBO — 3TO CPaBHUTESNIbHO HECNOXHasA opraHuM3auusi, B KOTOPOW
NMMYHOCTHBIN 3NIEMEHT OYeHb 3HauuTeneH. Bo-nepBbix, OH XapakTepusyeTcsa KpanHeun 3a-
WHTEPECOBAHHOCTbID BCEX TOBapuLLEW B COBMECTHOW AeATenibHocTU. Bo-BTOpbIX, MO-
CKOSbKY OT KaXOoro y4acTHWKa 3aBUCUT OYEeHb MHOroe B AeATeNIbHOCTU OpraHv3auuu B
uernom, To obbegmMHeHne nuL OCHoBbIBaeTCcA Ha gosepun. Camo cobor pasymeeTcsi, 4YTo
AOBEPEHHbIX NNL, OKa3bIBAaE€TCH HE Tak MHOIO M NO3TOMY ANS MOSMIHOrO TOBApULLECTBA, Kak
nokasblBaeT MpakThKa, XapaKTepHO OrpaHM4YeHHOE YMCNO Y4acTHWUKOB. HOpugmyeckyro
dopmy, HasbiBaeMyto NOSIHbIM TOBApULLECTBOM, HE criegyeT UCNoNb30BaTb Ha OpraHu3a-
umnsax, Tpedyowmx 60NbLIOro KONMYecTBa y4acTHMKOB MO0 BOMNbLUMX KanuTanos.

Ocoboe 3HayeHne B NOSIHOM TOBApPULLECTBE UMEIKOT (PMHAHCOBbIE BOMNPOCHI.

YcTaBHbIN KanuTan NofHOro ToOBapuLLECTBa MO CyLLECTBY ABMSIETCS CKNaL0YHbIM Ka-
nutanom. K MOMEHTY perMcrpaumm nonHOro ToBapuLLecTBa ero y4acTHUKM 06a3aHbl BHe-
CTM HE MeHee NOJIOBUHbI CBOErO BKMada B cknagoudHbli kanutan. OcTanbHas YacTb AOSK-
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Ha ObITb BHECEHA B CPOKM, OrOBOPEHHbLIE B yupeanTenbHoM gorosope. OcobeHHOCTb Ao-
rosopa — npuaHaHwe conupapHon cybcuamapHOW OTBETCTBEHHOCTU MO 0bs3aTernbcTBam
BCEM MNpUHaANexawmm y4acTHMKaM TOoBapuLecTBa MMYyLLEeCTBOM U HEe3aBUCUMO OT pas-
Mepa BKrnaga B YCTaBHbIN KanuTarn. OTO 3Ha4uT, YTO KpeanTop Bnpaee TpeboBaTb Mcnon-
HeHnst 0653aTenbCTB Kak OT BCEX AOMKHUKOB — Y4aCTHUKOB MOSIHOrO TOBapULLIECTBA, TaK U
OT NMboro n3 HUX B OTAENBHOCTU. He NonyynB NONHOrO yAOBMETBOPEHUS OT OAHOro U3
OOIMPKHUKOB, KpeauTtop uMeeT npaBo TpeboBaTb HeOOMNOSlyYEeHHOE OT OCTalbHbIX COMu-
AAPHbIX JOIMKHUKOB.

Mpnbbinb (YObITKM) NOMHOrO TOBapuLECTBa pacnpenensaiTca Mexagy ero y4yacTHu-
KamMu NponopumoHanbHO 4oNe UX y4acTusa B CKNagovyHOM KanuTarne.

OcCHOBHOE OTNMYME KOMMaHAMUTHOrO TOBapuvLliecTBa OT APYrMX OpraHM3aumOHHO-
NnpaBoBbIX POPM XO3ANCTBEHHOW OEATENbHOCTU 3aKNiyaeTcs B TOM, YTO OHO COCTOUT U3
ABYX TPYMnn y4aCTHUKOB, TECHO CBA3aHHbIX Mexay cobon. OgHM M3 HUX OCYLLECTBASAIOT
npeanpuHMMaTeNbCKY0 AeATeNbHOCTb OT MMEHU TOBapULLLECTBA U OTBEYalOT BCEM CBOUM
MMYLLIECTBOM M NO BCeM 0bs3aTenbCTBaM TOBapuULeCcTBa He3aBUCMMO OT pa3mepa BHe-
CEHHOM VMW JO0NK MMyLLecTBa (B 3TOM CMbICIie OTBETCTBEHHOCTb SIBMSETCA AN HUX He-
OorpaHu4YeHHoNn), NpuBnekasa ans aToro No Heobxo4MMOCTU U CBOE NIMYHOE MMyLLLeCcTBO. o
CYTW Aena OHU ABMSTCA MNOMHbIMKU TOBapuLamMmn 1 Kak 6bl COCTaBNAT MNOMHOE TOBapu-
LLLeCTBO BHYTPWU KOMMaHOUTHOTO.

B koMMaHOWTHOM TOBapuLecTBe YCWUIEHHOW OTBETCTBEHHOCTbIKO MOSIHbIX TOBapu-
lwen kak bbl obycrnaesnnBaeTcs, rapaHTMpyeTcsl 4OBEPUE OCHOBHbIX Y4aCTHUKOB, KOTOpoe
N ABNSETCH LEHTPOM TSHXKECTU TOBapuLLecTBa Ha Bepe.

[pyrne y4yacTHMKM (BKNag4MKu, KOMMaHOUCTbI) BHOCAT BKMadbl B UMYLLECTBO TOBa-
puLiecTBa 1 OTBeYaloT No oba3aTensCcTBaM TOBapuLLECTBa TOSMbKO 9TUM BKI1aZoM, HO He
NNYHBIM MMYLLEeCTBOM. [1OCKOMNbKY MX BKNagbl CTAHOBATCSH COOCTBEHHOCTbIO TOBapwuLLe-
CTBa, OHN HECYT NKLUb PUCK yTpaTbl, @ HE PUCKYIOT TaK CUSMbHO, KaK Yy4aCTHUKM C MOSHOM
OTBETCTBEHHOCTbIO, MO3TOMY KOMMaHAMCTbI OTCTPaHEeHbl OT BeAeHUS Aen ToOBapuLLLECTBa.
Y HUX eCTb NpaBo Ha nonyveHne goxoda no BkNagam v MHopMaumm o AeaTeNlbHOCTU TO-
BapuLLECTBa, HO OHU BbIHYXAEHbl MOMIHOCTLIO AOBEPSATb YYaCTHMKAM C MOSIHOW OTBET-
CTBEHHOCTbLIO B TOM, YTO KacaeTcsl UCMOMb30BaHUS UMyLLecTBa ToBapuwecTsa. 34ecb 1
NPosIBNSAETCS CYLWHOCTb Ha3BaHNA «TOBAPULLIECTBO Ha BEpPEY.

KoMmaHanTHble TOBapuwiecTBa MOryT cTsarvBatbh 6osiee 3HavuTeNbHblE KanuTanbl,
4YeM NosiHble TOBapuULLEeCTBa U TEM CaMbiM NPEACTaBNAT HEKYIO cneundnyeckyto uHaH-
COBY0 hOpMY CNUAHUSA PUHAHCOBBIX OCOBEHHOCTEN TOBapumLLEeCTBa U obLecTsa.

Bo3HukaeT ToBapuLLECTBO HA BEpe Ha OCHOBE y4peanTeNnbHOro 40oroBopa, KOTopbIn
nognucbiBaeTca BcemMu nosiHbiMyn ToBapuwamu (n. 1 ct. 83 K P®). OH gomkeH coaep-
XaTb HauMeHOBaHWe TOBapuLWEecTBa, MECTO €ero HaxoXOeHus, MNOpsiAoK yhnpasreHus,
ycrnoBusi pacnpegenennsa npnbsinm n ybbITKOB, pa3Mep M COCTaB CKNagoO4vHOro Kanutana,
NOpsSiAOK U3MEHEHUA OOnen KaXOoro M3 MOSHbIX TOBapuLLEN B CKNadoO4yHOM KanuTtane,
pa3mep, CocTaB, CPOKM U MOPAOOK BHECEHUS MU BKNALOB, UX OTBETCTBEHHOCTb 3a Hapy-
lweHne umm obasaHHocTen no BHeceHmto OcobbiM cBOEOOpa3nemM B KOMMaHAUTHBIX TOBA-
puiecTBax oTnMyaeTca 1 Nopsagok ynpasneHna nmu. Kaxxgasa ns gsyx rpynn ToBapuLen
MOXeT y4acTBOBaTb B yNpaBIieHUN Ha CaMbIX PasfMYHbIX OCHOBaHUSIX.

Bknaguvkn npuHUMaloT onpegeneHHoe NUYHOe yvacTue B OeATenbHOCTU TOBapu-
LecTBa, Hanpumep, BbICKa3blBalOT CBOE MHEHWE, BO3paXeHUs, Aat0T COBETbl, OCYLLEeCTB-
NS0T KOHTPOIb, NPEeACTaBUTENBLCTBO MO AoBEPEHHOCTU. OHM MMEIOT NPaBOo y4YacTBOBaTb B
obwem cobpaHuu, 3HAKOMUTCA C FrOAOBbIMM OT4YeTamMn M BanaHcamu, Nonyvatb 4acTb
NpUBLINM TOBapULLLECTBA, MPUYMTAIOLLYIOCS Ha UX SONN B CKNAgOYHOM KanuTarne, No OKOH-
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YaHUW (PUHAHCOBOrO roJa BbINTU U3 TOBapULLECTBa M NMOMyYUTb CBOW BKMNag, nepegatb
CBOIO [0S0 UK eé 4YacTb ApYroMy BKNaauuky nubo Tpetbemy nuuy. NocnegHee moxet
OCyLLeCTBNATbLCA 6e3 cornacus ToBapuLLEeCTBa MM NOMHbIX ToBapuwen. Ecnu Bknagumk
HamepeH npogaTb CBOK OO0 UMK €€ YacTb TpeTbeMy Nnuuy, y ApYrnx BKNag4nkoB BO3HU-
KaeT npaBo eé npeuMyLlecTBeHHOM NOoKynku (noan. 4 n. 2 ct. 85, n. 2 c1. 93, c1. 250 MK
P®). NepeveHb NpaB, YCTAHOBIEHHbLIX 3aKOHOM 1151 BKNaA4YMKOB, MOXET ObITb AOMOSHEH
B ydpeauTensHOM LOroBope.

UTto kacaeTcs obsizaHHOCTen Bknagymkos, K P® no atomy noBogy HEMHOrOCHOBEH
N npegycmaTpuBaeT BCEro ABe, HO NpMHUMNuanbHbIX: 06593aHHOCTb BHECTU BKMag B CKna-
AOYHbIN KanuTan 1 nonyyYnTb CBMAETENbCTBO 00 yyacTum B ToBapuLlecTBe; 0653aHHOCTb
He ocnapuBaTb AEWCTBUS MOSMHbIX TOBAPULLIEN MO YyNpaBreHnio U BeLeHU0 Aen ToBapu-
LwecTBa. M3 Bbllecka3zaHHOro MOXHO chOpMynMpoBaTh NpeMMyLLLeCTBa U HEQOCTATKN XO-
39MCTBEHHbIX TOBApULLECTB

MpeumyLiecTBa:

1. TlockonbKy B TOBapULLECTBO OObeAUHAETCS MHOMo fogen, HavanbHbIn KanuTan
MOXeT ObITb 60NbLUUM, YEM B €4MHOSIMYHOW YaCTHOM OpraHu3auuu.

2. YnpaBneHue oupMon MOXeT ObiTb cneumanuanpoBaHo. Kaxabii n3 ToBapuLlen
MOXET NPUHATb Ha cebst OTBETCTBEHHOCTb 3@ KOHKPETHbLIN y4acToK paboThbl.

3. [putok cBeXunx cus, HoBbIX naen (4To 6anaHcUpyeTCst ONbITOM CTapbIX Y4aCTHUKOB).

4. PacnpegeneHne oTBETCTBEHHOCTM, B TOM YUCIIE U NPU NPUHATUM PELLEHNIA.

5. 3aKkpbITOCTb, TaK KaK OTCYTCTBYIOT TpeboBaHUs Nybrnkaumm ouHaAHCOBbLIX OTYETOB.

6. HenpepbIBHOCTb, MNOCKOSbKY B criydae ybblTMS OOHOroO M3 NapTHEPOB ero 4ons
MOXeT ObITb BbIKyMiieHa OCHOBHbIMW Y4aCTHUKaMW.

7. ToBapwuwecTBa fnerko opraHmM3oBatb, T. €. NPAKTUYECKN NPOCTO 3aKIyaeTcs Co-
rnaweHne mMexay yd4acTHUKamMum 1 HeT ocobbix BropokpaTMyeckmx npoueayp.

8. OKoHOMUYeckMe, B 4aCTHOCTW, MaTtepuarnbHble, TpyaoBble, (PpMHaHCOBbIE BO3-
MOXXHOCTW OpraHM3aLumm 3Ha4YnTeNbHO YBENMYMBAKOTCS.

9. T[losiBnsieTca BO3MOXHOCTb Honee BbICOKOM crneuuanus3aumm y4acTHUKOB TOBa-
puLiecTBa B ynpaBreHun u3-3a 60nbLIOoro Ymcna y4acTHUKOB.

10. B HekoTOpbIX 3anagHbIX CTpaHax B HanoroobnoxeHuu Ans HEKOTOpbIX upm
mManoro 6usHeca OenaeTcs WUCKMYEHWEe — OHWU SBMSKTCS PUANYECKUMU NULaMU, HO
Hanoru nnaTuT He ompma, a ee Bragesnblbl Yepes UHAMBUAYaNbHbIM NOOOXOAHbIN Hanor.
B Poccuiickon degepauumn gaHHoOEe NpeMMYLLLEECTBO UCMNOSb30BaTb HEBO3MOXHO [7, C. 69].

HepocTtaTku:

1. Korga HeckomnbKO 4eroBek y4acTBYKOT B ynpasreHuu, nogobHoe pasgeneHve
BNacTn MOXeT NPUBECTU K HECOBMECTUMOCTU MHTEPECOB, K HECOrNacoBaHHOW MOSIUTUKE
nnun 6e3nencTBuio, Korga TpebyoTca pelunTerbHble AENCTBUS.

2. ToBapuwecTBO cTpagaeT OT HeorpaHW4YeHHOW OTBETCTBEHHOCTU 3a AeATeslb-
HOCTb npeanpuaTud. NonHoe ToBapuLWECTBO O3Ha4yaeT, YTO KaxAdblh KOMMNAaHbOH MOJSIHO-
CTblO OTBEYaEeT Mo gonram NpegnpuaTus.

3. YyacTHuKM ToBapuLliecTBa He Bcerga OAHO3HAYHO MOHUMAT Uenn AedTeribHO-
CTW OpraHmMsauumn n cpeacTtsBa OOCTMKEHUS 3TUX LEeNeun, T. €. Y YYaCTHUKOB MOXeT Mpo-
ABUTbCS HECOBMECTMMOCTb B MHTepecax W, korga Heobxogumo Gyoet gencrtsoBaTb CO
BCEN peLnNTENbHOCTLIO, ydacTHMKM NnMbo byayT 6esgencrsoBaTh, MO0 X nonutuka By-
AeT HaCTONbKO HECOrNacoBaHHON, YTO CUSt HECOrNacoBaHHOCTb MOXET NPUBECTU K YObIT-
KaMm, a To U K 6aHKpOTCTBY PpUpMbl, NPUYEM OMacHen BCEro HecornacoBaHHOCTbL MO rnaB.-
HbIM BOMpOCaMm.
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4. ®DurHaHCOBbIE PEeCypCbl OrpaHUYeHbl MpU PasBUTUN OpraHu3auuun, 1 aTa orpaHu-
YEeHHOCTb He NO3BOMSAET NOSHOCTLIO PACKPbITh NOTEHUMan KoMnaHu1, Bedb passuBatoLLle-
ecsi geno TpebyeT HOBbIX KANUTaNOBNOXEHWUNA.

5. BO3HMKalOT CMOXHOCTU oOnpefeneHns Mepbl Kaxaoro B goxode wunun ybbiTke
UpMbI, CAOXHO pasaennTb, 06pasHO BblpaXasiCb, KHAXXUTOE BMECTE MMYLLLECTBOY.

6. CylwecTByeT HeKoTopas HenpeackasyeMoCTb AanbHENLWEN OeaTenbHOCTU up-
Mbl MOCMne BbIXO4a M3 HEee OAHOro U3 YNEeHOB AAHHOro TOBapULLECTBa U3-3a HEKOTOPbIX
MYyHKTOB CYLLIECTBYIOLLErO 3aKoHOA4ATEeNbCTBA: «YYacCTHUKY, BblObIBLLEMY M3 MOSIHOIO TO-
BapuvLLEeCTBa, BbiNfadYnMBaeTCad CTOMMOCTb 4acTW MMyLLEeCTBa TOBapwuLLECTBA, COOTBET-
CTBYIOLLEN [0fe 3TOro yyacTHMKa B CKIaoMHOM Kanutane...», «Y4acTHuK obuiectBa C
OrpaHN4YEeHHON OTBETCTBEHHOCTbIO BrpaBe B noboe Bpemsa BbIMTM M3 obwecTsa... [Mpu
39TOM eMy [OrkHa BbIThb BbiNnavYeHa CTOMMOCTb YacTu MMYLLLECTBA, COOTBETCTBYIOLLEN €ro
Aone B yCTaBHOM KanuTane obuwectBa...» Kak npaBurno, OOMbLUMHCTBO Takux pvpm He
BblAepXXnBatoT PUHAHCOBbLIX NOTEPb U NPOCTO pa3BannBalTCa B NOOOHON cUTyaunn.

7. CywecTBylowaa HeorpaHMYeHHas OTBETCTBEHHOCTb, MNPAKTUYECKN Kaxablv
YYaCTHUK HECET OTBETCTBEHHOCTb HE TOSIbKO 3a Kakne-TO CBOM YrpaBrieHYeCKNe peLleHus,
HO W 3a peLLeHns BCEro ToBapuLLeCcTBa Un ApYyroro y4acTHuKa.

Moa obwectBoM € orpaHnyeHHon otBeTcTBeHHOCTbIO (OOO) noHMMaeTca opraHmaa-
LMOHHO-NpaBoBasi hopma opraHmsaumm, y4aCTHUKM KOTOPOW BHOCAT ONpeAeneHHbi nae-
BOM B3HOC B YCTaBHbIA KanuTan U HEeCyT OrpaHW4YeHHYK OTBETCTBEHHOCTb B npeferniax
CBOMX BKIagOB.

Bnepsble Takne obuiectBa nosBunucb B NepmaHum B KoHue XIX B. YyTb nosgHee
obuwecTBa nonyyunu pacnpoctpaHeHne B Poccun. NHTepeceH ToT dakT, 4to B CLUA, AR-
rnun, MNonnanagnn, benbrun obLLECTB C OrpaHUYEeHHON OTBETCTBEHHOCTbIO HE CyLLEeCTBO-
Bano. Tam yxe AaBHO LUMPOKO UCMOSb30BannCh akuMOHepHble 0bLLecTBa, KOTOPbIX CTa-
HoBuIOCb 6onbLue. F'epmaHms n Poccusa ctanm UCKIHOYEHNEM.

MwuHuManbHbI pasmep yctaBHoro kanutana OOO gomkeH 6bITb HE MEHee YeM fe-
CATb ThiCAY pybnen n aomkeH ObiTb ONnayYeH B TeYeHne roga ¢ MOMEHTa rocygapCTBEeH-
HOW perucTpaumm obuwectBa. Pasmep yctaBHOro kanutana obuiectBa U HOMWHanNbHas
CTOMMOCTb JONen y4yacTHUKOB obliecTBa onpedenstoTca B pybnsax. YCTaBHbIM KanuTan
OOO pasgeneH Ha Jonv B pasmepax, onpeaeneHHblX ydpeanTenbHbiIMU OOKYyMEHTaMu
(y4peauTenbHbIM 4OrOBOPOM M YCTaBOM).

O6LwecTBO C MOMEHTa pernctpaumm npmobpetaeT npaBo CO6CTBEHHOCTU Ha UMYLLIE-
CTBO, NepefaHHoe eMy ydpeauTensiMm B Ka4ecTBe BKMagoB, KpOMe TOro obuecTtBo HeceT
OTBETCTBEHHOCTb MO CBOUM 00s3aTenbCTBaM BCEM MpuHagnexawmm emy UMyLLeCTBOM.
YupeautensHboiM gokymeHToM ang OOO cnyxuT yctaB. YcTaB obuiecTBa sIBMsieTCA CBOe-
00pa3sHoM KOHCTUTYLMEN, aKTOM BbICLLEN HOpUaNYECKon cunebl [8, c. 26].

Mpnbbinb, ocTarowascs B pacnopsikeHn OO0 (unctasa npubbinb), pacnpeaenseTcs
B COOTBETCTBMM C NOPSAKOM, YCTaHOBIIEHHbIM B ycTaBe obuiecTtBa. Ecnv aToT NopsiAok He
OrOBOPEH B yCTaBe, TO peLLeHne O pacnpegeneHmm npubbinn AOMKHO NPUHMMATLCS exe-
rogHo obwmm cobpaHmeM y4acTHUKOB obLlecTBa.

PacnpegeneHve npubbinnm mexay ydacTHMKamm obuiectBa Npown3BOAMTCA Mponop-
LUMOHanNbHO 4OMSIM YY4aCTHMKOB B YCTABHOM Kanutane obwecTtsa. [pn 3ToM JOMKHO BbITh
cobntogeHo obszaTtenbHoe YCnoBue: CTOMMOCTb YUCTbIX akTMBOB OOLLECTBaA C y4eToM
NPUHMMAEMOro peLLeHns O BbInNnate AUBMOEHOOB y4YacTHMKaM obLliecTBa AOMMKHaA OCTa-
BaTbCs B pa3mepe, He MeHbLLeM YCTaBHOro kanutana obLiecTea.

O6LecTBO C OONOSTHUTENBHOW OTBETCTBEHHOCTLIO SBNAETCA PasHOBUMAHOCTbI 0O6-
LLLECTB C OrpaHNYeHHON OTBETCTBEHHOCTbIO, MO3TOMY Ha €ro NpaBOBOE MOSIOXEHUEe pac-
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NPOCTPaHSAT CBOE AENCTBME MPAKTUYECKM BCe npaBuna o6 obuiectBax ¢ orpaHUYeHHOM
OTBETCTBEHHOCTbLHO.

O6LwecTBO C 4OMOMHUTENBHON OTBETCTBEHHOCTBIO TaKKe UMEET YCTaBHbIN KanuTarn,
pas3feneHHbIn Ha O0NM onpeaerNieHHbIX yYpeanuTenbCKMMn LOKyMeHTaMn pasmepoB. Op-
raHbl ynpaBneHnss B HEM Takue Xe, Kak U B obLiectBax C OrpaHM4YeHHON OTBETCTBEHHO-
ctbto. lMpn yypexageHun obliectBa C LOMOMHUTENBbHON OTBETCTBEHHOCTLIO CrieayeT Co-
6noaath Takom Xe nopsgok, Kak U npu ydpexaeHun obuiectBa € OrpaHMYeHHON OTBeET-
CTBEHHOCTbIO, a yypeauTesribHble OOKYMEHTbl LOSMKHbI COOTBETCTBOBATb TpeboBaHUAM,
afpecoBaHHbIM yypeaunTenam obLiecTBa ¢ OrpaHUYeHHOM OTBETCTBEHHOCTLIO.

Paanuuma mexay aTMMn OBYMS OpraHu3alMOHHO-NpaBoBbIMM (POpMaMn COCTOAT B
cnegyroweM. Y4acTHUKM obLiecTBa C OrpaHMY4eHHON OTBETCTBEHHOCTbIO HE OTBEYaloT Mo
gornram obuecTBa, a HeCyT NuLb pUCK yobITKOB. B obliectBe ¢ 4OMNONHUTENBHOW OTBET-
CTBEHHOCTbIO NMpU HeJoCTaTKe MMyLLecTBa Takoro obuiecrtBa Ans yooOBMeTBOPEHUS Tpe-
OOBaHWIN KPEANTOPOB Y4HACTHUKN 0BLLEeCcTBa C AOMNOMHUTENBHON OTBETCTBEHHOCTBIO MOTYT
ObITb NPUBMEYEHbI K MMYLLIECTBEHHOW OTBETCTBEHHOCTM NO Aonram obuecTsa ux NMYHbIM
nmywiectsoMm. OgHako pasmep 3TOM OTBETCTBEHHOCTU OFPaHMYEH, YTO OOMKHO ObiTb OT-
pa)keHo B ycTaBe 0bLLuecTBa: OH KacaeTcsl He BCEro Ux NIMYHOro MMYLLECTBa, a TONbKO ero
YacTu — OQNHAKOBOro Af1s1 BCEX KpaTHOro pa3Mepa K CyMMe BHECEHHbIX BKNagoB (Hanpwu-
Mep, TPexXKpaTHbIA, NATUKPATHBIA U T. N.). TakuMm obpasom, 3To 0BLLEeCTBO 3aHMMaeT Kak
Obl NPOMEXYTOYHOE MOSIOXKEHME MEXAY TOBapULLECTBaMU C UX HEOrpaHWYEHHOWN OTBET-
CTBEHHOCTbIO Y4aCTHUKOB M obLiectBamn, BOOOLLE MCKMNOYAKOWMMM TakKyld OTBETCTBEH-
HOCTb [6, €. 63]. YTO NO3BONSIET rOBOPUTL O CONMKEHUN (PUHAHCOBBLIX OCODEHHOCTEN 3TUX
OpraHM3auUmMoHHO-NPaBOBLIX hopM.

O6buiecTBa C OONOMHUTENBHON OTBETCTBEHHOCTBIO MMEKT elle OOHY CyLLEeCTBEHHYHO
ocobeHHOCTb. 3akoH npedycmaTpuvBaeT M [aeT rapaHTun kpegutopam OT GaHKpoTCTBa
OAHOro 13 y4yacTHMKOB obLLecTBa.

B cnyyae 6aHkpoTCTBa OAHOrO, €ro OTBETCTBEHHOCTb NO 006s13aTenbcTBam obLiecTea
pacnpenensieTcss Mexay OoCTanbHbIMW y4aCTHMKaMW NPOMOpPLMOHAnbHO MX BKNagam, mno-
3TOMy 00Las cyMma AOMNOSNTHUTENBbHbLIX rapaHTUN KpeamTopam OCTaeTcsl HEM3MEHHOMN.

AKuMoHepHoe 00LLEeCcTBO — 3TO KOMMEpYeckass opraHusaumsl, B KOTOPOW YCTaBHbIV
Kanutan pasgeneH Ha onpeaeneHHoe YMCNo akumin. AKUMM OOHOro BbiMycKa AOSMKHbI
UMETb OAMHAKOBYK HOMMHANbHYK CTOMMOCTb. YYacTHUKM npeanpuatuin B opme akumo-
HepHoro obuiecTBa (akuMOHEpPbl) HECYT OTBETCTBEHHOCTb, OFPaHUYEHHYH) TONbKO TOW
CyMMOW, KoTOopas Obina ynnaveHa 3a npuobpeTeHHble akuuu, T. €. BKNagoM B YCTaBHbIN
Kanutan akumoHepHoro obuiectBa. o obszaTenbcTBam akunmoHepHoro obuiectsa oTBe-
YaeT TONMbKO caMo o6LecTBo. [JaHHbIN YypOBEHb MaTepuanibHONW OTBETCTBEHHOCTU paau-
KanbHO OTNMYaeTCsa OT MOMHbIX U KOMMaHAUTHBIX TOBAPMULLECTB, YTO NO3BONSIET OTHECTU
€ero K Becbma 3HaunmMon oMHaHCOBOW OCOBEHHOCTU akunoHepHoro obuwecTtea. Pasnnyne
Mexay obLiecTBaMmmn ¢ AOMNONMHUTENBHOM OTBETCTBEHHOCTLIO TAKXKE CyLLECTBEHHO.

AKumMoHepHoe 06LLIECTBO Kak topuanyeckas popMa Mcnosnb3yeTcsa B OCHOBHOM Ha Kpyn-
HbIX NpeanpuaTuax. OHO OCHOBAHO Ha B3aMMOAENCTBUN MHTEPECOB TPEX IPYNI: akLUMOHEPOB,
AOBEPMBLLMX CBOWM CpeacTBa OOLLECTBY, OPraHOB yNpaBrieHNs, OCYLLECTBASIOLNX PYKOBOA-
CTBO 00OLLECTBOM, U BCEX OCTasbHbIX NL, paboTarLwmx B HEM, B YACTHOCTU HAEMHbIX pabo-
4YMX N cnyxawmx. HetpyaHo y6eamTcs, YTo HM OfHa U3 yKa3aHHbIX rpynn He MOXET UMETb
npeobnagarLwero BNMsSHUA. HanpoTtue, Kaxaoe akuMoHepHoe obLecTBO cTtpemuTcs obec-
NneyYnTb ONTMMAanbHOE COYEeTaHWe WHTEPECOB, KOraa Kakaow rpynne OoTBOAUTCS CBOSI POSib.
Hanuuo ynpaBneHne obLLeCTBOM, OCYLLECTBNAEMOE UCKITHYNTENBHO HA (PMHAHCOBOW OCHO-
Be. OTO Takke crnegyeT OTHECTU K ero XapakTepHon (oMHaHCOBOM OCOBEHHOCTN.

~8~
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PaccmoTpum 6onee nogpobHo aTy ocobeHHOCTb. B oTnnume ot obuiecTtBa ¢ orpaHu-
YeHHOW OTBETCTBEHHOCTbIO, YCTaBHbIM KanuTan akumoHepHoro obulecTBa pasgerneH Ha
onpegeneHHoe YNCo paBHbIX Mexay cobon YacTen, BblpaXeHHbIX akumsmu. [Jonu yyacT-
HWKOB aKLUMOHEpPHOro obuectsa MOryT ObiTb paBHbIMU, @ MOTYT U He BbITb TaKOBbIMU, HO
OHW 3apaHee onpefeneHbl yvYpeauTenbHbIMM OOKyMeHTaMu. PaBeHCTBO [onewn, npuxo-
AALLMXCA Ha OOHY akuuio, aBnaeTca obasatenbHbIM. AKLMA npeactasnseT cobon eanHuLy
yCTaBHOro kanutana. TonbKo akLuMOHEPHOMY O6LLECTBY pa3peLUeHO BbiMycKaTb akuuu.

AKUMOHEpHOE 00LWEecTBO MOXET pa3MellaTb OObIKHOBEHHbIE akuuKn, a Takke OAWH
NN HECKOSTbKO TMMOB MPUBUIIErMPOBAHHBLIX akuMi. HOMUHaNbHaa CTOMMOCTb pas3MeLLeH-
HbIX NPUBUMErMpPOBaHHbIX akUM He AO0MMKHA nNpeBbiwaTtb 25% yctaBHoro kanutana AO.

AKUuMOHepbl — BnagesnbLlbl OObIKHOBEHHbIX akuun obuiecTBa MOryT yvyacTBOoBaTb B
obwem cobpaHuM akuMOHEPOB C NPaBOM rofiloca Nno BCEM BOMNPOCaM ero KomneTeHuun, a
TaKkke UMEKT NpaBoO Ha nornyYyeHne OMBUOEHAOB, a B Criyvyae nuvkBmaauumn obuiectsa —
npaBo Ha NoslydyeHne 4YacTu ero nmyLlecTsa.

AKUMOHEpPbI — Briagenblbl NPUBUNErMPOBaHHbLIX akunin obLiecTBa He MMeET npasa
ronoca Ha obuwem cobpaHun akUMOHEPOB, eCIIM MHOE He YCTaHOBIEHO deaeparnbHbIM 3a-
KOHOM unu yctaBoM oOLiecTBa Ans OnpefeneHHOro Tuna NpUBUIErMpOBaHHbIX aKuui
obwecTtBa. Bnagensuam npmMBunierMpoBaHHbIX akUMii rapaHTUpoOBaH CTabunbHbIM JoXo4 B
BMAE 3apaHee OroBOPEHHOro pasmepa AMBMAEHAOB, BbinfaTta KOTOPbIX MO 3TUM aKLMAM
OCYLLIECTBMNSAETCH BHE 3aBMCUMOCTM OT pe3ynbTaToOB XO3AWCTBEHHOW AeATeNbHOCTU 06-
LecTBa B oT4eTHOM nepmoge. Npu GaHKpOTCTBE M NUKBMAALNN aKLMOHEPHOro obLiecTtBa
BnagenbLubl NPUBUNENMPOBAHHbLIX akLUin NMEIT NperMMyLLLEeCTBEHHOE NPaBo B y40BMETBO-
peHun oMHaHCOBbLIX NPETEH3UMN.

Hapsagy ¢ akumamn AO MoOXeT BbinyckaTb (3MUTUpoBaTb) obnuraumm — LeHHble By-
Maru, garmoLwme npaBo UxX Bnagenbuam Ha nonyyvyeHne UMKCMpOBaHHOro goxoaa (B dopme
npoueHTa). O6LLECTBO MOXET BbiNyckaTb obnuraumMm ¢ €eaUHOBPEMEHHbBIM CPOKOM Mora-
WweHMs nnu obnuraumm Co CPOKOM MoralleHus No cepusiM B onpenerieHHble CPpoku. Bbl-
nyck obnurauyum [onyckaeTcd nocrie nosiHon onnatbl yctaBHoro kanutana AO. Homu-
HanbHasi CTOMMOCTb BCeX BbinyweHHbIXx AO obnurauun He JOMKHa npesblllaTb pa3mep
yCTaBHOro kanutana obuectsa nMbo BennymHy obecneyeHunsi, NnpeaocTaBreHHoro obuue-
CTBY TPeTbUMM NUUAMM ANSA BbiNycka obnuraumi. Beinyck obnvraumi npeacraBngeTt co-
0o 0OMH N3 UCTOYHMKOB KPeaAMTOBaHUA akuumoHepHoro obuwectea. Kak BMAHO pnHaHCO-
Bble BO3MOXHOCTU aKLMOHEPHOro obuiectsa 3HaYNTENBHO LWIMPE paHee PacCMOTPEHHbIX
OpraHn3aumoHHO-NPaBOBbIX HOPM.

[onu yyacTHrKa akuMOHepHOro obLecTBa, BblpaXXeHHbIE B LIeHHbIX Bymarax — akuu-
AX, MOryT CBOOOAHO OTYyXAaTbCA. AKLUMOHEP MOXET CBOM akuuu nepegartb TPeTbUM Nu-
uam, npoaaTb, NO4APUTb, 3aNOXNUTb U T. N. M3bATb CBOKO J0NI0 13 MyLlecTBa obLiecTsa
Henb3s, a nepedatb He 3anpewaeTca. OCHoOBaHMEM Lf1s1 TAaKOW onepauuu sSBnseTcst Ao-
KyYMEHT, CBUOETENbCTBYIOLWNIA O NpaBe YneHcTBa. He Bceraa Takmm JOKYMEHTOM SBNSET-
cs akums. MiHoraa um cnyxut ceptudurkaT, a B ONpedesieHHbIX Cnyyasax — peectp peru-
CTpaumm akLuMOHEPOB.

Bbixog u3 akumoHepHOro obuiecTsa OCyLLECTBASETCHA NPOCTOM NepeyCTyrnkon CBOMX
akuun. B HeKOTOpbIX Cny4asix, eCTECTBEHHO, BO3MOXHO OrpaHuyeHne csoboabl oTyyxae-
HUSA akUMiA, Hanpumep, C Lienblo COXpaHEeHNs CoCTaBa y4aCTHUKOB 00LecTBa akuMOHepbI
Nonb3yTCA NPaBOM NPENMYLLECTBEHHOW MOKYMKN aKLWNA.

XapakTepHon uHaHCOBOM OCOBEHHOCTBIO aKUMOHEpPHOro obulectTBa SABMAsiETCH
OrpaHNYeHHas OTBETCTBEHHOCTb €ro y4acTHMKOB Mo obsaAsatenbctBam obuwectBa cpepn-
CTBaMM, BMNOXEHHbIMW B MOKYNKYy akumi. OrpaHnyeHHasi OTBETCTBEHHOCTb NMPUBMEKAET B

~9~
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npeanpusiTue OrpOMHOE YMCNO ML, FOTOBbIX PUCKHYTb HEDOMbLUOW YacTblo CBOErO UMY-
wectea. Ho ynMcno aTnx nuuy TakoBo, YTO B COBOKYMHOCTU OHWU MO3BONSAIOT aKLUMOHEPHOMY
o6LecTBy COCTaBUTb KPYMHbIA KanuTan. BenuunHa kanutana n He3Ha4YMTeNnbHOCTb pUCKa
ANS KaXOoro yyaCcTHMKa OaloT BO3MOXHOCTb OTKPbIBATb KPYMHblE NpeanpuaTtus, Hepo-
CTYMHbIE ANs1 CPAaBHUTENbHO HE3HAYMTENbHbBIX CPEACTB OTAEMbHbIX NUL.

KpynHbi kanuTan, cocpeaoTodeHHbI B akumoHepHoM obuiectBe, TpebyeT kBanu-
dUUMPOBAHHOIO YrpaBrieHUs.

YnpaBneHue akumoHepHbIM OBLLECTBOM OCYLLECTBAETCA LOBOJSIbHO CIOXHOW CUCTe-
MOW OpraHoB. Bhiclumm opraHom siBnseTcsa obuiee cobpaHme akunMoHepoB. 3a HUM 3akpen-
fieHa NCKNIoYMTENbHAsA KOMMNETEHUUS, KOTopasi YeTKO onpeaeneHa B heaepanbHOM 3aKoHE.
B KpynHbIX akuMOHepHbIX obLiecTBax, HacuuTbiBatowwmx Gonee 50 akUMOHEPOB, AOMKEH
ObITb cOo3aaH HabnaaTenbHbIN COBET (COBET ANPEKTOPOB), ABMSIOLMNCA NOCTOSAHHO OEn-
CTBYIOLLMM KOSNEKTUBHBbIM OPraHoOM, KOTOPbIV BblpaXKaeT MHTEPECHI aKLUMOHEPOB U KOHTPO-
nmpyeT OeATENbHOCTb UCMNOMHUTENbBHBLIX OpraHoB obuiectBa. OCHOBHOE €ro Has3HayeHune B
KoopavHauun (pUHAHCOBOM COCTaBMSOWEN AeATeNbHOCTU. WCNONMHUTENbHbLIA Xe opraH
obuecTBa (AMpeKumsi, NpaBneHNe) pelaeT BCe BOMNPOCHl AEATENBHOCTMN ObLLecTBa, He OT-
HeceHHble K KoMneTeHuumn obLuero cobpanus nnm HabnogaTenbHOro copeTa.

Co3gaHne 3aKkpbITbIX aKUMOHEPHbIX OBLLECTB C KPYMHbIM KanuTanom criegyeTt OXu-
AaTb, B NepByl oyepenb, B oTpacnax npousBOACTBa, 3aHMMaloWMX nuaupyowee nosno-
XEHue B pasBuUTUM TEXHONOMIN, y4acTue B KOTOPbIX obellaeT BbiCokne npmbbinu. Yupeam-
Tenn Takux obLWecCTB 3auHTepecoBaHbl B TOM, 4YTODObl Kak MOXHO ©onee cy3uTb Kpyr
Y4aCTHUKOB.

CornacHo (egepansHoMmy 3akoHy, B AO cosgaeTca pesepBHbIi (OOHAO B pasmepe,
npegycMOTPEHHOM YCTaBOM, HO He MeHee 5% OT ero yCTaBHOro kanutana. Pe3epBHbiN
doHa opmupyeTcsa nyTeM o0bsa3aTeNbHbIX eXEeroaHbIX oTYUCIeHnn OT npubbinn. Ux pas-
Mep npegycmaTpuBaeTcsl YCTaBOM o0LeCcTBa, HO HE MOXET ObiTb MeHee 5% OT 4MCTON
NpubLINM A0 OOCTUXKEHUSA pa3Mepa pe3epBHOro hoHAa, YCTaHOBIIEHHOMO ycTaBoM obLue-
ctBa. Pe3epBHbI hoHA obwecTBa npegHasHavyeH AN MoKpbITUS ero yObITKOB, a Takke
AN noraweHus obnuraumn odLlecTsa.

Ecnu roBopuTb 06 MMyLLECTBEHHBIX NMpaBax B akLUMOHEpPHOM obLecTBe, TO B UX YUC-
fle MOXXHO OTMETUTb NMPaBO Ha NonyvYeHne AMBMAEHOA, NPaBO Ha 4acTb UMYyLLECTBa MNpwu
NUKBMOALMM aKUMOHEpPHOro obuiectBa (NMKBMOAUMOHHYIO KBOTY), NPEeUMyLLECTBEHHbIE
npasa Ha NPUoBbpeTeHNE HOBOrO BbiMyCcKa akLuMi Npy yBENMYEHUM YCTABHOIO KanuTtana.

OCHOBHbIM MMYLLECTBEHHBIM NMPABOM aKUMOHEPOB ABNSETCA NpaBO Ha Mony4vyeHue
aneugeHaa. OH onpegenseTcsa B NPOLEHTHOM OTHOLUEHUM K HOMUHANbHOW CTOMMOCTU aK-
UMN, a eCnn HOMMHanbHasi LEeHa akuum onnadeHa MofIHOCTbI0, TO — COOTBETCTBEHHO
onnadyeHHon cymme.

[na nonyveHus gusmngeHna Heobxoammo, 4Tobbl 0bLecTBo gaBano npubeinb. Pelwe-
HWe O BbiNnaTe OMBUAEHAA WU O TOM, KaKyl 4acTb NpubbINM HanpaBuUTb Ha 3Ty BbINMaTy,
npuHUMaeT npaeneHne, a oblee cobpaHne yTBepXaaeT Unun He YTBEPXKAAET 3TO peLLeHue.

Kak n nioboe gpyroe, npaBo Ha nonydeHne amBnaeHga obecneymBaeTcsa puanye-
CKOW 3aluTon, T. . npexae Bcero cygom. OgHako cyq NnpuHUMaeT Aeno, ecnn anBnaeHan
00bsABNEH M €ro Bbinnarta CTaHOBUTCA AONTOM akKUMOHepHoro obuwiectsa, B NPOTUBHOM
cny4yae 3aKOH He JaeT HUKaKMX yKasaHWui, Tak Xe Kak n cygebHasa npaktuka. Cyabl 3anaa-
HbIX CTpaH MOCTynawT no-pasHomy. Tak, no npasy CLUA n AHrnum cuutaeTcs, YTO AN
BbIHECEHUS pELLUEHNa cyay HeOBXO0OUMO 3HaTb, HOCUMA N OeATENIbHOCTb aKLUMOHEPHOro
obuiectBa NpmbbINbHBIN XapakTep. Kpome Toro, cnegyeTt gokasaTtb, YTO BbinfaTta AuBW-
AEHOO0B He HaHocuT yulepba OesaTenbHOCTU NpeanpusTvsl, a 9TO BecbMa CroXHo. [Mo
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KpanHen Mepe, aMepUKaHCKMe HPUCTbI BbIHYXAEHbI NPU3HaTb, YTO CyAbl HEOXOTHO BTOP-
raloTcs B cpepy ynpaBneHusi BHYTPEHHUMM aenamm obuiecTsa.

MHorne [OCTOMHCTBA 3TOW (POpMbl Ype3BblHaMHO akTyanbHbl Obinn ana Poccuw.
PaspywaTte 4O OCHOBaHMSA KpynHOe MpOou3BOACTBO, MMmeloweecda B Poccumn, M HaumHatb
pasBMBaTb MHAMBUAYanNbHOE NpeanpuHUMaTENbCTBO, C YEro Hadanu 3anagHble CTpaHbl,
ObIno 6bl KparHe HepadyMHo. KoHeyHo, ucxogs ua cneumdumkm Poccum, Cnoxmeluenca Ha
CEroaHSILUHNA OeHb, HeobXoaMMO pasBMBaTb MMEHHO aKUMOHEepHoe npeanpuHuMaTtenb-
CTBO. OTO AUKTYETCS HE TOSNbKO MCTOPUYECKUMN, HO U NPUPOAHOreorpau4eckumMmm ycrno-
BUAMM, KOTOpble AenarT 3PPEKTUBHBIM MMEHHO KOMMNEKTUBHOE NMPOM3BOACTBO, @ HE WH-
anBuayansHoe. Y Poccun ecTb LWaHC YCKOpUTb pasBUTUE, OKa3aBLLEECS 3aMOPOXEHHbLIM
Ha CeMb OEeCATUNETUI, BbINOA Cpasy Ha NyTb aKUMOHEPHOro npeanpuHuMaTenbCTBa.

MpenmyLecTBa XO351IMCTBEHHbIX OOLLECTB:

1. CywecTByeT BO3MOXHOCTb MOBUNM3aumm 3HaumMTENbHbIX (PUHAHCOBbLIX PECYPCOB.

2. CyuwecTtByeT BO3MOXHOCTb ObICTPOro nepetekaHnsa ouHaHCOBbIX CPeacTB U3 oa-
HOW OTpacnu B ApYyryto.

3. CyuwecTtByeT npaBo cBoOOAHOM Nepenayn M NpoaaXku akuum n 3To npaBo obec-
neymBaeT CyLleCTBOBaHME KOMMNAHUN HE3ABUCUMO OT PasfiMyHbIX M3MEHEHUIA COCTaBa ak-
LMOHepHoro obuecTtaa.

4. OTBETCTBEHHOCTb aKLMOHEPOB OrpaHU4eHa, T. €. Aep)KaTenu akumMi pUcCkyloT B
cnyyae 6aHKpOTCTBa JAHHOIO akUMOHEepHOro obuiecTBa TOMbLKO TOM CyMMOWN, koTopasi bbl-
na 3annayeHa 3a Mokynky akuuin, akTuYeckn KpeauTopbl MOryT NpeabsBUTb UCK HE ak-
LMoHepam Kak pn3ndeckum nuuam, a camor KOMMaHun Kak topuamnyeckomy nuuy.

5. TosaBnsieTcs pasgeneHve OyHKLMIA BlageHnsa 1 yripaBneHus.

HepocTtaTku:

1. CywecTBylOT HEKOTOpbl€ CIOXHOCTM MpU pernctpaumMm ycraBa akUMOHEPHOro
obuiecTBa, Takme Kak AnuTenbHble COrnacoBaHus, pasnunyHble BGropokpaTUyeckme npoue-
Aypbl, HAanpMmep, BbINyCK akUWN.

2. TosBnsitoTcs GnaronpuaTHble BO3MOXHOCTU ANs (bmMHaHCOBLIX 3roynoTpebne-
HURN, T. €. BOBMOXEH, HanpMmep, BbINYCK akuuin, HAYEM HEe OBeCneYeHHbIX, HE UMEIOLLINX
HUKaKOW peanibHON CTOMMOCTW.

3. B cBd3n ¢ Bbinnatamu nNo akumsam OMBUMAEHOOB BO3HMKAET CUTyauusi OBOMHOrO
HanoroobnoXxeHus, koraa NepBbi pa3 Hanorom obnaraeTcsa AMBUOEHA KakK YacTb NpubbI-
N aKUMOHEPHOro obuiecTea, a BO BTOPOW pa3 AnBuaeHA obnaraetcs HanoroMm Kak imu-
Has NPUOLINb AepXaTens akumu.

4. TMpn 60MbWOM 4YUCIE aKUMOHEPOB BO3HWKAET CUTyauusd, MpU KOTOPOW 3HAYU-
TenbHas YacTb aKLMOHEePOB NMPaKTUYECKM HE KOHTPONUPYET OeATEeNbHOCTb CoBeTa ANPEK-
TOPOB, U AepXaTenn akumin 3auHTEpecoBaHbl B MakCMMarnbHbIX ANBUAEHAAX, a MEHeLXKe-
pbl BCAYECKM CTapalTCs UX YMEHbLWTb, Aabbl NycTUTb 3T cpeactea B o6opoT. [aHHas
CUTyaLMsi XapakTepHa B criydasix ¢ 0bbl4YHbIMW akUMAMM, KOorga COBET AUPEKTOPOB KOMNa-
HAW NPUHMMAaET pelleHne O pasmepe AuBMAEHAA, T. €. pellaeT, Kakyl YacTb npubbinu
BbINNaTUTb AepXXaTensaMm akuum, a Kakyr YyacTb NycTuTb B 060poT. B cnyyae ¢ npusuneru-
pPOBaHHLIMW aKLUUAMMN — OOHO M3 NPEUMYLLECTB 3TOro Buaa akuMi COCTOUT B TOM, YTO Ou-
BMOEHA MO NPUBUNErMPOBAHHBIMU aKUMAMN (OUKCUPOBaH U yCTaHaABNMBAETCS NPW BbIMyC-
Ke aKumi — 3Ta CUTyaLms He CTOSb XKeCTKas!, Kak C OObIYHbIMU aKLMAMUK: NpU BbinNnaTe au-
BMOEHOOB OVBUAEHAbI MO MPUBUIENMPOBAHHBIMU aKLUUSMM BbIMNSA4yMBalOTCA B MEPBYIO
oyepedb, KpOME TOro, no CyLleCTBYHLLEMY POCCUMACKOMY 3aKOHOAATENbCTBY NPU UMEID-
Lencss 4oOCTaTOMHOM ANA BbINAAaT Mo NPUBUAENMPOBAHHBIMU aKUMAMW OUBUOEHOOB MpuU-
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ObINM akunMoHepHoe obLWEeCTBO He BNpaBe OTKa3biBaTb AepXXaTensm 3TOro BMaa akuui B
BbiNnaTe oMBMaeHOoB [4, c. 94].

npOBeﬂ,eHHbIVI B Xoae pa6OTbI aHanua3 BbIABUST BaKHeWLIne 4YepTbl, npucyuwine

Hanbonee pacnpoCTpaHeHHbIM CyObeKkTaM XO035MCTBEHHOW OeATENbHOCTU U nokasan gu-
HaHCOBbIE M HEKOTOPbIE OpPraHN3auNOHHbIE OCOBEHHOCTU KaXaoro.

Takum 06pa3om, MOXXHO caenaTb BbIBOA, YTO HaNM4yne 1 nnogoTBoOpHoe PYHKLIMOHN-

poBaHne XO38MNCTBEHHbIX TOBaApPULLECTB U 0o0LecTB 04MHAKOBO BaXHbl ANs Sd)q)eKTI/IBHOFO
pa3BuUTUA 9KOHOMWNYECKOW CUCTEMDI CTpaHbl Ha COBpeEMEHHOM 3Tane pa3BuTuA.

CcCbINKN Ha NCTOYHUKMU

1.

S

paxagaHckmi kopgekc Poccuiickon degepaumm ot 30.11.1994 Ne 151-d3 (gencTeyowas pegakums ot
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The financial aspect of some legal forms of organizations
Abstract. This article assumes the goal to identify the features of financial insti-

organization of economic partnerships and business entities are described,
characterized by their financial characteristics, identified advantages and dis-
advantages.
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business companies.
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