Anunamosa E. A. Knarouyegble MOMeHMbl aHAMAU3A UHBECMUUUOHHOU Mpussexa-

menbHocmu peauoHa // KoHyenm. —2015. — Ne 06 (utoHb). — ART 15207. - 0,4 1. n.
— URL: http://e-koncept.ru/2015/15207.htm. — ISSN 2304—120X.

HaYYHO-METOANHEeCKIIA
SAEKTPOHHBIA >KyPH3A

ART 15207 YAK 330.322

Anunamoea EneHa AnekcaHOpoO@8Ha,

mazucmpaHm ®BOY Bl1O «Boneozgpadckuli eocydapcmeeHHbIlU azpapHbIU
yHUsepcumemy, e. Bonzozpad

alipatowa2013@yandex.ru

KnioyeBble MOMEHTbI aHanu3a MHBECTULMOHHOW npuBneKatesibHOCTU permoHa

AHHOmauus. Kpusuc 3Ha4umersbHO yXyOwus ycriosusi (byHKUUOHUPOBaHUSI CEslbCKOXO035U-
CMBEHHbIX moeaporipoussooumerned, rnpuees K 3aMopakusaHuto 060pOMHbIX cpedcms 8
cghepe 2omoeou rnpodykyuu, 3amedrieHU0 CKopoCcmu Xo3sicmeeHHo20 obopoma U yMeHbe-
HUIO ocmamkog c80600HbIX OEHEXHbIX cpedcme Ha cyemax. PeweHue amux u Opyaux Hacyuwi-
HbIX npobnem pa3sumusi U 3¢hgheKmueHO20 byHKUUOHUPOBaHUSI a2porpOoMbIUIEHHO20 KOM-
ryieKca peauoHa apa2yMeHmMuUpo8aHHO OCHOBbIBAEMCS Ha peariu3auuu 8ce2o KOMrisieKkca Mepo-
npusmud o rnosbIWeHU UHBECMUUUOHHOU ripusriekamerisHocmu Borzogpadckol obriacmul.
Knro4deeanble crioea: akmusu3ayusi KpedumHO-UH8ECMUUUOHHOU MOSIUMUKU, QhUHaHCO80E CO-
CMOSIHUE CEeJIbCKOXO035LICMBEHHbIX Npednpusmud, pecypcHbIl nomeHyuar, npednpusmus az-
POrNPOMBbILNIEHHO20 KOMIINIeKca, erioeasi akmueHOCmb, 06HOBIEHUE OCHOBHbIX CPedCcma.
Pa3den: (04) akoHOMUKa.

AHann3 BMSAHNA KPU3UCHOM COCTaBSIAOLLEN HA SKOHOMWKY NpeanpusiTUin Cenbckoro
xo3ancTea Bonrorpagckon obnactu nokasbiBaeT HanuMyme Kak obuimx, Tak u cneundude-
Cknx npobnem. NcxogHon nHdopmaumMoHHon 6a3on ans NpoBeAEHHOro HaMu aHanuTu4e-
CKOro nccrnegoBaHus NOCYXUu AaHHble CBOAHOW rof0BOM OTYETHOCTM O (PUHAHCOBO-3KO-
HOMWYECKOM COCTOSIHUM CeribX03TOBapOnpom3BoauTernien arpornpoMbILLIIEHHOTO KOM-
nnekca Bonrorpaackon obnactu 3a 2002—2012 rr. BKNHOYUTENBHO, NPeaCcTaBNeHHbIe KOMU-
TETOM MO CEeNbCKOMY XO3ANCTBY aAAMUHUCTPaLUKN pernoHa.

UTo6bl n3bexatb BMSAHUA UHAMNAUMOHHBIX (DaKTOPOB, UCKaXaloWwMX CTOMMOCTHbIE
rnokasaTernv, Mbl MO0 BO3MOXHOCTU CTapanuCb OrpaHnYnUTb UX UCMNONb30BaHUE, N aKUEHT B
aHanuTu4yeckomM ob3ope caenaH Ha HaTypanbHble U OTHOCUTENbHbIE XapaKTepucTmku. Ha
Hall B3rnsa, 9TO NOBbIWAET JOCTOBEPHOCTb BbISIBNEHHbBIX TEHOEHUMI 1 No3BonseT bonee
HaLeXXHO OLIEHUTb BIIUSIHUE KPU3UCHBIX (PaKTOPOB Ha SKOHOMMUKY U (PHAHCOBOE COCTOSIHUE
cenbxo3ToBaponpou3soauTenen Bonrorpagckon obnacTu.

Kak yxe oTmevanocb paHee, yHKLMOHUPOBAHNE CENbCKOro XO3SMCTBA B YCMOBUSX
nepMaHeHTHOro Kpusnca B NocTpedOpMEHHbI Nepunog 0COBEHHO CUITbHO OTPa3umoch Ha
ero pecypcHom noteHuymane (cm. Tabnuuy).

3a nepwog ¢ 2002 no 2012 r. cpeaHecnncovHasa YNCNEHHOCTb PabOTHUKOB CEnbXxo3npea-
nNpuaTM obnactn cokpatunack B 3,02 pasa, B TOM YUCIIe YACIIEHHOCTb PabOTHUKOB, 3aHATbIX
HEenocpeaCTBEHHO B CESTIbCKOXO3SIMCTBEHHOM MPOU3BOACTBE, CoKpaTunach B 2,86 pasa. Bbiss-
NEeHHble TEHAEHLUN B LIENTOM COOTBETCTBYIOT COBPEMEHHbBIM AeMOorpadmyecKkMm npoueccam, no-
CKOJbKY YMCINEHHOCTb CEMbCKOro HacereHns UMeeT TeHOEHLUMIO K COKPaLLEHWIO, HO BOT MPUYMHBI
Takon MUrpaLym BO MHOMOM HOCSIT 3KOHOMWYECKUIA XapaKTep, NMOCKOSbKY C Ha4YarioM KPU3UCHbIX
SIBMEHUN Ha4yanocb peskoe nageHue YpoBHSA XU3HU B AepeBHe. B 4aCTHOCTH, KaK yxxe oTMeYa-
10Cb paHee, YPOBEHb onnaThl Tpyaa paboTHMKOB CESbCKOro XO3AMCTBa MO OTHOLLEHWMIO K cpea-
HeMy o cTpaHe ynan ¢ 95% B gopedopMeHHbIn nepuog, 00 42% B HacTosiLee BpeMms [1]. Kpome
TOro, HecoBnageHMe TEMMOB COKpaLLeHMs 0bLLen N NPOdOUNBHON YNCIIEHHOCTM PabOTHUKOB yKa-
3blBaeT Ha NPOAOIHKAOLLUMACA NPOLECC NMKBUAALMN COLMAITbHON MHAPPaACTPYKTYpPbl, HAaXoamB-
LIencs paHee Ha BanaHce y Cenbxo3ToBapOnpoOu3BOAUTENEN, YTO eLle bonee yxyalaeT coum-
anbHO-6bITOBbLIE YCNOBUS XN3HW B CESTbCKOM MECTHOCTMW.
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PecypcHbI noTeHUMan cenbxo3ToBaponpoussoauTenen
arponpombIWwieHHOro Komnnekca Bonrorpaackon obnactum

lMoka3zamenu 2002 2. 2003 2./ 2004 2.| 2005 2.| 2006 2.| 2007 2.| 2008 2.| 2009 2. (2010 2./2011 2.| 2012 2.

CpenHecnucouHasa |103672| 94497 | 76642 | 64531 | 59193 | 56228 | 49943 | 44329 |39465| 37757 | 34319
YMCINEHHOCTb paboT-
HUKOB, Yer.,

B TOM u4ucrne 3aHs- 91597 | 83727 | 68165 | 57488 | 53673 | 51236 | 45405 | 40529 [36162| 35012 | 31980
TbIX B CEJIbCKOXO35I1-
CTBEHHOM MPOV3BOL-
cTBe

BocctaHoBuTenbHasa| 18078 | 17134 | 14045 | 11477 | 10612 | 12448 | 13620 | 16028 |18414| 20688 | 22255
CTOUMOCTb  OCHOB-
HbIX CPEACTB Ha KO-
Hel roga, MiH py6.

Koadduument wu3- 058 | 0,51 | 0,48 | 0,46 | 0,43 | 0,39 | 0,38 0,37 | 0,36 | 0,38 | 0,39
HOCa OCHOBHBbIX|
CpeacTs

Koadbduumenr o6- 0,07 | 0,18 | 0,15 | 0,12 | 0,19 | 0,25 | 0,20 | 0,23 | 0,24 | 0,18 | 0,17
HOBMEHUSA OCHOBHBbIX
CcpeacTs

Hanwnune sHepretu- 5111 | 4675 | 4057 | 3577 | 3612 | 3315 | 3138 | 3085 | 2909 | 2825 | 2720
HEeCKMX MOLLHOCTEW,
TbIC. 1. C.

[lons Heucnonb3ye- — - 1494 | 1257 | 835 | 6,22 | 591 6,21 | 6,12 | 596 | 4,39
MbIX CENbX03Yyroaun,
%

B cenbckom xo3amnctee Bonrorpaackon obnactu npogosmkaeTcsa gerpagaumns OCHOB-
Horo kanutana: 3a 11 neT KonM4ecTBO TPAKTOPOB COKpaTUnock B 2,1 pasa, Konnm4yecTBo ce-
AMNOK M NocagoyHbIX Komnnekcos — B 1,8 pasa, kombanHOB — B 2,2 pasa, NonimBasibHbIX U
AoXxaeBanbHbIX YCTaHOBOK — B 4,9 pasa, rpy3oBbix aBTomobunen — B 2 pasa. B cBasu ¢
KaTacTpomyeCKMM COKpaLLeHMEM NOrofioBbs KOSIMYECTBO XUBOTHOBOAYECKOro obopyao-
BaHWSI COKPATUIIOCh ellle B BonbLUen CTENEHMW: KONMYECTBO AOUSbHbLIX YCTAHOBOK U arpera-
ToB — B 7,9 pasa, pasgatymkoB kopmoB ans KPC — B 5,7 pasa, pasgaTynkoB KOPMOB A
CBMHEN — B 6 pas, TpaHCNOpPTEPOB ANst yOopKku HaBo3a — B 5 pas. QHepreTnyeckne MOLLHO-
CTW cenbxo3MalLvH n 060pyaoBaHNA, UMEIOLLMXCA B pacrnopsiKeHunM ToBaponpon3soauTe-
nen, 3a 9TOT Nepuog cokpaTunuce B 1,9 pasa.

[Mpn aTOM onpefensaemble NOSIOXUTESbHbIE TEHOEHUMN OOCTAaTOYHO NPOTUBOPEYMBSI.
C 2006 r. Temnbl O6HOBNEHUS OCHOBHbIX CPEACTB MPEBLILIAIT TEMMbI UX BbIOLITUSA, YTO
00yCnoBmNO yCTOMYMBBLIA POCT CTOMMOCTW (POHAOB U CHWXEHNE cTeneHn nx naHoca c 58%
B 2002 r. 00 39% 2012 r. OgHako AaHHbIM NPUPOCT, NO CYTW, TONbKO BO3MECTUI UX BbIObITNE
B 2003-2006 rr., TO ecTb cTOMMOCTb cpeacTs Tpyaa B 2008 r. BepHynack k yposHto 2002 r.
PeanbHas cTteneHb M3HOLWEHHOCTU (POHAOB TakKe ropasao Bbllle YY4ETHOW, OTpaKaemMomn B
OTYETHOCTU, NOCKOSbKY 3Ha4YUTeNbHas 4YacTb NpnobpeTaeMon CenbCKOXO3ANCTBEHHOM TEX-
HWKM He ABNSIETCS HOBOW, TO €CTb OHA Y)XXe Kakoe-To BpeMs bbina B ynotpebneHun (B Gyx-
ranTepckoM yyeTe OHa CTaBUTCS Ha BGanaHC Kak HoBasi 1 aMopTM3aumnsa No HEN HavyMHaeT
HauMCnNATbCS € HynsA). Tak, Hanpumep, B 2012 r. n3 517 npnobpeTeHHbIX TPaKTOPOB HOBbIMU
ObInn Bcero 162, n3 172 komb6anHoB HOBbIX ObIo 87, 13 225 rpy30BbiXx aBTOMOOUIIEN HOBbIX
ObIS10 eLle MeHbLUe — Bcero 59 MalumH, TO e caMmoe OTMeYaeTcs 1 No ApYrMMm BUAaMm Cefb-
CKOXO3ANCTBEHHOW TEXHUKM 1 B ApYrue roasbi.
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H3Y4HO-METOANHECKA
SAEKTPOHHbBIZ XKYPHaA
HeraTtnBHble NpoLecchl KacalTCH Takke OCHOBHOIO CpeicTBa Tpyaa B CeNnbCKOM XO-
3aMncTBe — 3eMnu. lNnowanb cenbCKoOX03ANCTBEHHbIX Yro4uii TOBaApONpoOn3BoaUTENen arpo-
npoMmbILLIEHHOro Komnnekca Bonrorpagckon obnactu cokpatunacb B 1,68 pasa, B Tom
yucne nawHn — B 1,48 pasa, a Hambonee LeHHbIX opoLllaeMbix 3emenb — B 4,98 pasa.
OnHamuka nHgekca guanyeckoro obbema NnpoayKuumn CenbCcKoro Xo3amcTea B X035Am-
CTBax Bcex kateropuin Bonrorpagckon obnactu (B conocTaBUMbIX LieHaxX) NpeacTaBieHa Ha
PUCYHKE.
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HuHamuka uHOekca ¢usudeckoz2o obbema npodyKyuu cesbCKo2o xossticmea
Boneoepadckol obnacmu (8 xo3siticmeax 8cex kamezaopulli 8 COrocmasumMbiX UeHax)
8 ripoyeHmax K rnpedbidywemy 200y

Kpuauc 2000 r., kak yke oTMe4anocb paHee, XxapakTepuaoBarcsa OCTaTO4HO ObICT-
pbiM BO30OHOBIEHNEM EM0BOM akTUBHOCTU. BoccTaHoBNeHne o6beMoOB Npon3BOACTBA B
cenbCKOM Xxo3ancTee Bonrorpaackon obnactn HameTtunock yxe B 2001 r. (pocT Ha 2%), u
B nocneayowue rofbl OHO BbISI0 AOCTAaTOYHO CTabunbHbIM (Ccpady nocne gedonta B 2002—
2003 rr. wno 6onee GbICTpbIMM TemMnamu, nepeq puUHaHcoBbIM Kpuancom 2007-2009 rr.
TeMnbl pocta 3ameanunuce). Peskuin poct npomnssoactea B 2010 r., o6ycrnosneHHbIn 6na-
FONPUSATHLIMU NPUPOAHO-KIIMMATUYECKUMM YCNOBUSAMU, CMEHUICA YCTONYMBLIM NageHnem
obbemoB nponssoacTea B 2011-2012 rr. [2]

HecmoTps Ha onpeaeneHHble NO3UTUBHbBIE CABUMM MO PsSAy HanpasneHun, B arpapHoOM
CEKTOpe NPOU3BOACTBA PErMoHa COXpaHATCS HeraTuBHbIE TEHAEHUUN, HAboa4atoTCS KOH-
cepBaums u yrnybneHue KpusmcHolx paktopos, 0COBEHHO B XMBOTHOBOACTBE.

Obwas xapakrepuctnka (PMHAHCOBOIrO COCTOSIHUSI CENbCKOXO3ANCTBEHHbIX Npeanpus-
Tun Bonrorpagckon o6nactm MoXeT BbITb NosTlyd4eHa Ha OCHOBaHWM NokasaTenemn CTPYKTYPHOWN
AVHaMWKM MO AaHHbIM CBOAHbIX Byxrantepckmx 6anaHcoB, oTpaXaroLwmxX COCTOSIHUE UMYyLLe-
CcTBa, COBCTBEHHOrO KanuTana u obasatenbCTB X03AUCTBYOWMX CyObekToB. banaHc no3eo-
nseT oueHNTb 3P(PEKTUBHOCTb pasMeLLeHNst Kanutana, ero 4OCTaTOMHOCTb ANs TEKyLen u
OyayLien Xo3aMCTBEHHON AeATENbHOCTN, pa3Mep U CTPYKTYPY 3aEMHbIX MCTOYHMKOB, UX 3d)-
dekTMBHOCTL. [1Na AeTanm3aumm aHanmsa uMyLeCTBEHHOIO 1 O MHAHCOBOTO MOSIOXEHUS HAMU
NCNONb30BaHbl MPUEMbI BEPTUKANIbHOMO M FOPU3OHTArIbHOMO aHanuaa, B Xxoae NpUMeHeHns Ko-
TOpbIX BbINM N3yYeHbl CTPYKTYpa CBOAHbLIX 6anaHCcoB, TEHAEHLMWN U3MEHEHNST X OTAENbHbIX
cTaTen 1 pas3gernos, CTeneHb ONTUManbHOCTU CTPYKTYPbl MMYLLIECTBA.

dnHamuka 1 CTPYKTypHble M3MEHEeHUs cTaTen cBogHoro Gyxrantepckoro GanaHca
CENbX03TOBaPONPOM3BOANTENEN HArMSAHO CBUOETENBbCTBYIOT O TOM, YTO B pasBuUTum gou-
HaAHCOBOIrO COCTOSIHUS NPeanPUATUIA arponpOMBbILLIIEHHOrO KoMnnekca Bonrorpagckon o6-
nacTu B Te4eHne paccmaTpmMBaeMoro nepmoga MoryT 6biTb BblAeneHbl HECKOSTbKO CaMOCTO-
ATenbHbIX 3TanoB. lNepBbii U3 HUX — 2002—2004 rr., KOrga B oTpacnu SiBHO OLlyLlianucb
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nocnencteus gedonta un kpuauca 2000 r., npoaBnsawoWmnecs B yxXyaLeHUn nokasatenen
(PUHAHCOBOIrO COCTOSHUST XO3SNCTBYIOLLMX CYOBbEKTOB U YObITOMHOCTW npousBoacTsa. le-
puoa ¢ 2005 no 2009 r. o3HameHoBarncs yCTONYMBbLIM YIy4YLLIEHMEM OCHOBHbIX NapamMeTpoB
(PMHAHCOBOro COCTOSAAHUA CYObEKTOB arpapHOro npomsBoAcTBa pernoHa, Ho B 2010 r. B
CBSI3X C HOBbIM (PMHAHCOBLIM KPM3MCOM AaHHas TeHAeHumsa Obina npepBaHa. [pu aTom
HeobXoaMMO OTMETUTb, YTO NnocneacTand kpuaunca 2010 r. No cpaBHEHMIO C NOCNEACTBUAMMU
kpuauca 2000 r. 6binm He cTonb rydutensHbl Ans Bonrorpagckon obnacTtu, 4To CBA3aHO Kak
¢ BnaronpuaATHBIMU NPUPOAHBIMW YCITOBUAMM, 0BYCNOBMBLUMMUN BbICOKUIA YPOBEHb YpOXXaun-
HOCTW OCHOBHBbIX KyIbTyp, TaK 1 ¢ HakorneHHou B 2005—-2009 rr. nHepumen passutus. lNMo-
cnegHee o6CTOATENBLCTBO, TO €CTb YCMOBUSA BXOXAEHUA B KPU3UC, HA HaLl B3rnag, sABns-
eTCa NpUHUMNuasbHbIM OTANYMEM OBYX NOCHEeAHUX KPU3NCOB, MOCKONbKY K kpuaucy 2000 r.
oTpacnb NOAOLUNa Ha cnaje AenoBon aKTUBHOCTM U C yXyALLarLWMMNcsa napaMmeTpamm cum-
HaHCOBOIro COCTOSAHUA Bonbluern Yyactu npegnpuatTnin, a K 2010 r. B CENbCKOM XO35IMCTBE
Habngancsa yCTon4YmBbI NOOBEM.

[MOCTKPU3NCHOE yrny4lleHNe WMYLLECTBEHHOIO MONOXEHUs NpeanpuaTnuin arponpo-
MbILLSIEHHOrO KOMMnekca Havanock Torbko ¢ 2006 r., 0 YeM CBUAETENLCTBYET YCTONYNBLIN
pOCT BantoTbl CBOAHOro 6anaHca B 3aToT nepuog. Npupoct 6anaHcoBoOM CTOMMOCTU UMYyLLe-
cTBa K koHUy 2012 r. no cpasHeHuto ¢ 2005 r. coctasun 186,54% (noytn B 2,9 pasa), 4to
XapakTepuayeT yCTOMYMBOE pasBUTUE UMYLLLECTBEHHOIO KOMMIIEKca OTpacnv B pervoHe.
Ona cpaBHeHna: B 2004—-2005 rr. Habnoganacb obpaTtHaa TeHOEHUMS K YMEHbLUEHNO (B
abCosOTHOM BbIpaXkeHun) BantoTbl cBogHOro 6anaHca, 4To 04HO3HAYHO CBUOETENbCTBO-
Basio O COKpaLLEHMN XO3ANCTBEHHOIO 060pOTa CENbCKOXO3ANCTBEHHbIX NPEANPUATUN, CHU-
XXEHUU nnaTexecrnocobHOCTHN, CBOPaYMBaAHUN XO3ANCTBEHHON AEATENBHOCTMU.

OpaHako pocT KanuTanuaauumn cenbckoro xo3sncrea Bonrorpagckon obnactu otcrasan
OT TEMMOB pacLUMpeHnst 06 bEMOB XO3ANCTBEHHOM AEeATENBHOCTU U XO35MCTBEHHOIo obopoTa
NpeanpuaTUA, NOCKOSNbKY pa3BuTME NPON3BOACTBA (OMHAHCMPOBAoCh NPEUMYLLIECTBEHHO 3a
cyeT yBenmyeHms 06beMOB KpaTKOCPOYHOrO M LONITOCPOYHOIO KpeauToBaHuUs.

ObszatenbcTBa NpeanpusaTMin 3a paccmaTpmBaeMbln nepuog Beipocnu B 4,35 pasa,
npun aTom B BonbLuen ctenenn — B 32,5 pasa — BO3pocnn o6beMbl LONTOCPOYHOIO KpeamTo-
BaHWS, NMIM3NHIOBbLIX N MPOYMX A0SITOCPOYHBIX 06A3aTeNbCTB, YTO MNOMOXUTENbHO CKa3anoch
Ha aKTMBU3aLUN UHBECTULIMOHHOWM NONUTMKKN B oTpacnun. Kpome Toro, Temnbl pocTa KpaTKo-
CPOYHbIX KpeauToB U 3amoB 3HauuTenbHO (B 10,76 pasa) npesblwany TeMnbl pocTa Kpe-
ANTOPCKOW 3aa0smKkeHHOCTU (114,5%), oTpaxasa 6naronpuaTHY0 TEHAEHUMIO K YIyYLIEHNIO
COOTHOLLEHNA MeXAY OONTOCPOYHLIMU U KPaTKOCPOYHbIMW 3aeMHbIMU CpeacTBaMu U yasiv-
HEHWIO CpefHUX CPOKOB KpeauTOBaHUS cernbxo3ToBapornpoussogutenen. Poct o6bemoB
KpeaouToBaHMs B CESTIbCKOM XO3SMCTBE permoHa siBAsfcsa pesynbtatoM nocrnegosaTesibHON
rocyaapCTBEHHOMW NOSIMTUKN, HanpaBfeHHOW Ha NOBbILEHWE AOCTYNHOCTU KPeaAUTHbIX pe-
CYpPCOB AJ151 CENbX03TOBAPONPOM3BOANTESNIEN KaK 3@ CHET YBENUYEHUS NbFOTHOrO KpeauTo-
BaHWs, Tak 1 3a cHeT cybcManpoBaHMs NPOLEHTHBIX CTABOK NO KOMMEPYECKUM KpeauTaMm.

Cneacrtsnem akTuBusaumm KpeguTHO-MHBECTULNOHHOM NOSIUTUKM B CESTbCKOM XO34MN-
CTBE CTanu CTPYKTYpHbIE ANCNPONopLnn Mexay CO6CTBEHHbIMU U 3a€MHbIMU UCTOYHUKaMM,
NPUBOASALLNE K CHUXKEHWNIO YCTOMYMBOCTU (PUHAHCOBOIO COCTOSAHUSA NPeanpuaTUin u ycune-
HWIO 3aBUCMMOCTU OT BHELLHUX UCTOYHUKOB (PUHAHCUPOBAHUA. AHANN3 N3MeHeHUn B CTPYK-
Type naccuea npeanpuaTUi arponpoMbIlLIIEHHOrO KoMMnekca obractn ykasbiBaeT Ha
yMeHbLUEeHNe yaenbHoro seca cobctBeHHoro kanutana ¢ 63,85% B 2002 r. po 44,83% B
2012 r., XOTs ANdA CEenbCKOro XO35IMCTBa, XapaKTepusylLwerocs AnuTenbHbIM NPou3BOa-
CTBEHHO-KOMMEPYECKMUM LIMKITOM, HU3KOW CKOPOCTbIO 0bopavmBaeMocTu n npeobnagaHnem
B CTPYKTYpE MMYyLLIECTBA akKTUBOB MPOMU3BOACTBEHHOINO Ha3HaYeHUs, KPUTUYECKN JOMYCTU-
MbIM cunTaeTcs ypoeeHb B 50% [3].
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C Opyron CTOPOHbI, C Y4ETOM XPOHMYECKOrO HEOOKpeAUTOBaHUS OTpacnuv, AaHHas
TeHAeHUMs BNofiHe 00bsACHMMA, NOCKOMbKY 6e3 KpeanTa BOCCTaHOBUTL paspyLUeHHbI pa-
Hee NMpPOW3BOACTBEHHbIM NOTEHUMaN NpakTU4eckn HeBO3MOXHO. Kpome Toro, Kpeaut uc-
Nnonb3yeTCa Kak MHCTPYMEHT aHTUKPU3UCHOro perynupoBaHusi, NOCKOSbKy abconoTHoe
BGONbLWMHCTBO NPEANPUATUIA BO BCEX OTPACIAX AKOHOMUKKN CTONKHYock B 2010 r. ¢ pe3kum
yaoopoXxaHnem u eduumTHOCTBIO KpeaUTHBIX pecypcoB. B cenbckom xo3amncTee bnarogaps
ycunuam npaButenscTBa 06bemM A4ONrocpovHOro kpeantoBaHmsa otpacnm B 2010 r. oTHocu-
TenbHo 2011 r., HaNpPoTMB, BO3pOC Ha 55,74%, a KpaTKOCPOYHOro — Ha 53,52%, 4To cnocob-
CTBOBAsIO CMArYeHM0 NocneacTBMi (OUHAHCOBOTO Kpuauca.

Cob6CTBEHHBIN KanuTan cenbxo3npeanpustuin obnactu 3a paccMmaTpmBaeMbln nepmnog
yBenuyuncsa B 2 pasa. CBA3aHO 3TO B MepBYyl0 oyepenb C Kanutanusauuen Hepacnpege-
neHHon npubbinu (ee BennMunHa 3a nepuog ysenuuunacob 4o 11 mnpg py6.), 4TO KOCBEHHO
yKa3blBaeT Ha NOBbILIEHME ONepaunoHHON 3PAEKTUBHOCTM CEMbCKOXO3ANCTBEHHOMO MpPo-
nssoactea. B pesynbrate HaumHas ¢ 2005 r. B cBogHOM BanaHce npeanpusiTuiA arponpo-
MbILLIIEHHOrO cekTopa Bonrorpagckon obnactn ncyesna takasa «bonbHas» craTbs, Kak He-
NOKpbITbIN YObITOK, cocTaBnsaBLumi B 2002 r. 6onee 4,2 mnpg pyo., 4To ewe pas noareep-
XOaeT Halw Te3nc O pacCMOTPEHUN JaHHOro nepuoja B KadecTBe neperioMHOro rno oTHo-
WweHuto K nocneacteusm kpusmca 2000 r.

CnenctBuemM CTPYKTYPHbIX W3MEHEHWA B COCTaBe WMCTOYHMKOB (PMHaAHCMPOBaHUSA
npeanpusaTUin oTpacnu aBunacb TpaHcopMauus OpraHMYecKoro CTpoeHus pacnonarae-
MOro uMmu nmyuiectea. Kniovesbimu hbaktopamm, 06yCrnoBUBLLMMN 3TU NU3SMEHEHWNS, IBUNUCb
bonee BbICOKME Ba3nCHble TeMMbl pocTa 060pOTHBIX akTnBOB (516,78%) NO cpaBHEHUIO C
Temnamu pocta BHeOBOPOTHLIX akTuBoB (178,42%), 4to obycnosuno opmmposaHune 60-
nee MobunbHOM CTPYKTYpbl uMyLlecTBa npeanpuatnin. Ecnn B 2002 r. BHEOOGOPOTHLIE akK-
TUBbI B COCTaBe nmylectsa coctasnanm 68,58%, 1o B 2012 r. Tonbko 42,97%, TO eCTb OHU
nocTeneHHo TpaHcdhopMupytoTca B bonee MobunbHble U NUKBUAHBIE hOPMbI, YTO Gnaro-
NPUATHO OTPaXaeTcs Ha pocTe nnaTtexecnocobHocTu npeanpuaTnin ArK.

OOBACHUTL AaHHYI0 TEHAEHLMIO MOXHO pa3HOMNaHoBbIMU obcTosiTensctBamu. Bo-nep-
BbIX, C YJyYLlEHNEM MAKPOIKOHOMUYECKOW cUTyaumm B cTpaHe nocne kpuanca 2000 r. v no-
CTENeHHbIM COKpaLLeHMeM LLEHOBOIO AMCnapuTeTa CKnaabiBanunch YCnoBsus 4ns BO3MELLEHNS
BblObIBLLEINO paHee 0BOPOTHOrO KanuTana, «BblKauMBaHME» KOTOPOro M3 OTpacnu, no CyTw,
Hayanocb B CaMOM Havarne pblHOYHbIX pechopM. Bo-BTOPLIX, HENBb3SA HE YYUTbIBATb BRMSIHME
NHANALUMOHHOIO (hpakTopa, MCKYCCTBEHHO 3aBbILLAMOLLEro OLIEHKY CTOMMOCTWU MaTtepuarnbHbIX
0BOPOTHBLIX CPEACTB M MPUBOOALLErO K MCKAKEHUIO pearibHOM OLEHKN OCHOBHbIX (POHOO0B
BCMNeACTBME CYLLECTBYIOLLEro nopsaka ux Byxrantepckoro yyeta. B-TpeTbux, 370 COCTOSHME
CaMnX OCHOBHbIX OOHO0B, BanaHcoBasi CTOMMOCTb KOTOPLIX MpoAosKana cHmkaTbesa o 2004
I. BKIMIOYNTENBHO BCreACTBME NPEBbLILLEHMS UX BbIObITUSA HAA NOCTYNSIEHMEM, @ TaKKe BbICOKOM
W3HOLLEHHOCTU (daxe C y4eTOM TOro, YTO CefbXO3MpPOu3BOAUTENN MUCMOMb3YOT UCKITHOYN-
TENbHO NIMHEWNHBIN MEeTOL, HaYNCNEHNS aMOPTU3aLMN, XapaKTEPU3YHOLLNACS PpaBHOMEPHOCTbLIO
cnucaH1s CTOMMOCTW MO Nepuogam aKennyaTaumm).

ObpawaeTt Ha ceba BHUMaHME OUMHAMUKA OCHOBHbIX CPEACTB, CTOMMOCTb KOTOPbIX 33
2002—-2006 rr. ycTOM4MBO CHMXanacbh (CokpaleHue 3a atoT nepuog coctasuno 30,88%), u
Tonbko B 2007-2010 rr. BENMYMHA KanuTanoOBMOXEHWUI MNpeBbiCUNa BblObITUE OCHOBHbIX
CpeacTB, 4TO 06YyCNOBMNO 3HAYNTESbHBIM NPUPOCT YPOBHA (POHAOOCHALLEHHOCTUN CENbCKO-
Xo3amncTeeHHoro npoussoacTtea. Ha 2007—-2012 rr. npuxoguTcs CyLweCTBEHHbIN NPUPOCT CTO-
MMOCTM Takon BanaHCoBOWM CTaTbW, Kak He3aBEPLUEHHOE CTPOUTENBCTBO, TaKKe CBA3AHHbIN
C aKTuBmM3aumen NHBECTULIMOHHOW AeATENbHOCTU CENbX03TOBapOnponu3BoauTenen.


http://e-koncept.ru/2015/

Anunamosa E. A. Knarouyegble MOMeHMbl aHAMAU3A UHBECMUUUOHHOU Mpussexa-

menbHocmu peauoHa // KoHyenm. —2015. — Ne 06 (utoHb). — ART 15207. - 0,4 1. n.
— URL: http://e-koncept.ru/2015/15207.htm. — ISSN 2304—120X.

H3Y4HO-METOANHECKUIA
SAEKTPOHHbBIA XXYPH3A

B coctaBe 0GOPOTHLIX aKTMBOB U B abBCOMOTHOM, U B OTHOCUTENBHOM BbIpaXXEeHUN
HanbOonNbLUMIA NPUPOCT OTMEYEH No AeOUTOPCKON 3a4O0SMKEHHOCTU — COBOKYMHble 00s13a-
TenbCTBa CO CTOPOHLI AebutopoB Bo3pocnu B 6,11 pasa. Poct gebutopckon 3agomKeHHO-
CTM NULLb YaCTUYHO CBA3aH C paclumpeHnemM o6 beMOB npoaax, a NpenmMyLLecTBeHHO 0by-
CrOBMEH 3agepXKKamun nraTexen cenbCKOXO3SMCTBEHHbIM NPEAnpUATUAM CO CTOPOHbI MO-
Kynatenen (4awe Bcero nocCpeaHWKOB-NEePEKYrLNKOB), YTO yBenvuneaeT noTpebHoCTb B
Kpeantax u NpMBOAMUT K POCTY KPeaUTOPCKOM 3aaoimkeHHocTun. OgHako crnpaBensimBoCcTy
paav HeobxoanMOo ykasaTb Ha HecbanaHCMpoBaHHOCTbL TEMMOB pocTa 4ebUTopckon n Kpe-
ANTOPCKOW 3a[0MMKEHHOCTU, YTO HA DOHE MOCTENEHHOrO YNy4yLEeHNs PbIHOYHOW CUTYyauumn
NPUBENO K CHUXEHUIO 3HAYMMOCTM YNCTOrOo TOBaApHOro Kpeamta B prHaHCUMpoBaHuu obo-
POTHbIX aKTMBOB NPEANPUATUIN OTPACI M U YNYYLLEHUIO UX NAATEXeCnoCOOHOCTMW.

Hanbonee cunbHo kpuamc 2010 r. oTpasunca Ha COCTOSIHMM 3anacoB CerbXxo3npen-
npusatun obnactn. Ecnu B 2002—-2009 rr. nnaBHoOe yBennyeHne maTepmanbHbiX 000POTHBIX
cpeacTB ObINo CBA3AHO € UHMNAUMEN U POCTOM 06BEMOB BarioOBOro NPoM3BOACTBa, TO Npu-
pOCT nx cTommocTn Ha 55,85% B 2010 r. ccpopmmpoBancsa npemmyLecTBEHHO 3a CHeT yBe-
nn4eHns octaTkoB rotoeon npoaykumm (B 2011-2012 rr. TeHAeHUMS coxpaHunacsk). Kpunsnc
3HAYUTENBHO YXYALWW YCIOBUSA peanu3aumm CenbCKOXO3NCTBEHHOW NPOAYKLMMW, NPUBEN
K 3aTOBapuBaHu1IO, 3aMOpaxnBaHUO 060POTHBIX CPeACTB B chepe roTOBOW NpoayKuun, 3a-
MEeANEHN0 CKOPOCTU XO3ANCTBEHHOrO 060pOTa U YMEHbLLUEHMIO OCTaTKOB CBOBOAHbIX Ae-
HEeXHbIX cpeacTB Ha cyeTax [4]. OCHOBHbIMM NpUYMHaMK 3aTPYAHEHUI CENbXO3TOBaPONpo-
n3BOANTENEN C peanuaaunen Npoaykuun, Ha Hall B3rnsag, ABUMUCL: CHWKEHWE nnatexe-
CnocobHOro cnpoca Ha NpoAoOBOMbCTBUE, 3aTPYAHEHUSA C KpeauToBaHMEM NS NokynaTe-
nen, nageHune odLlen 4eNoOBOM aKTUBHOCTU Ha PbIHKE.

CCbINKN Ha NCTOYHUKMU

1. Tymepos P. MiHBecTuumMOHHBIN kpusunc B AlK: npnunHbl, nocnencTsums, Nyt npeogonexuns // Poccuinckun
3KOHOMMYECKUI xypHan. — 2000. — Ne 2. — C. 33-37.

2. Epwos M. Kpusnuc 2008 roga: «MOMEHT UCTUHbI» A5 rno6GanbHON 3KOHOMMKN U HOBblE BO3MOXHOCTU
ansa Poccum // Bonpocbkl akoHoMukK. — 2008. — Ne 12. — C. 14-19.

3. CasuHa C. A. lNoBbileHe UHBECTULMOHHON npuBnekaTensHocTy AlNK Bonrorpagckon obnactu // Mpo-
Onembl 1 NepCcnekTUBbl Pa3BUTMSA CENbCKOro xo3snctea Poccumn: ¢6. matepmnanos MexayHap. Hayd.-
npakT. koH(. «CoBpeMeHHOE COCTOSIHNE W HanpaBfeHUsl Pa3BUTUSA arpapHO 3KOHOMUKK: Npo6remMsbl 1
nepcrnekTuBbl PasBUTUS arponpoMbILLNIEHHOrO pbiHka» / nog pea. W. J1. BopoTHukoBa. — CapatoB: «KY-
BuK», 2010. — 216 c.

4. Crparerndeckuii oTBeT Poccum Ha BbI30BbI HOBOrO BpemeHu / nog obu. pea. J1. . AbankuHa. — M.: M3a-
BO «3Jk3ameHy», 2014. — 308 c.

Elena Alipatova,

Master student, Volgograd State Agricultural University, Volgograd

alipatowa2013@yandex.ru

Key points of the analysis of investment attractiveness of a region

Abstract. Crisis situation significantly worsened the conditions of functioning of agricultural commodity produc-

ers, led to the freezing of current assets in the finished product, to slow the rate of economic turnover and the

decrease in available cash balance on the accounts. The solution to this and other pressing problems of devel-

opment and effective functioning of the agro-industrial complex of the region is reasoned based on the imple-

mentation of the whole complex of measures to increase investment attractiveness of the Volgograd region.
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