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TepputopuanbHbie AUCNPONOPLUM MHBECTULMOHHOIO Pa3BUTUA PErMOHOB
Poccuinckon ®enepaumnm (Ha npumepe LleHTpanbHoro ceaepanbHOro okpyra)

AHHOmMayus. OcHoB80lU 3KOHOMUYECKO20 pocma U rnosbiweHus 671a20cocmosiHUs Hacere-
Hus aensomcesi uHeecmuyuu. OmHoOCcUMeIbHO UHBECMUUUOHHOU aKkmu8HOCmU pea2uoHo8
Heobxo0uMO omMemumb Hanu4yue CyuecmeeHHbIX OUCMPONopUUl 8 peauoHarlbHOM pas-
sumuu cmpakHsbl. Tak, Habrodaemcs 60bWoU paspbie OMHOCUMEIbHO UHBECMUUUOHHOU
akmueHocmu mexd0y LleHmparnbHbiM ¢hedeparnbHbiM okpyaom (LI@O) u dpyaumu g¢hede-
parbHbiMu okpy2amu. OOHako daxke 8 paMKkax 00HO20 ¢hedepaslbHO20 OKpyaa MpPOoCriexu-
gaemcsi Hepa8HOMEPHOCMb CoyuaribHO-3KOHOMUYECKO20 pa3eumusi POCCUUCKUX meppu-
mopud: 8 L{®O ycrewHo pa3zgusaromcsi mosibko 3—4 peauoHa. Tak, 8bICOKUM ypO8HEM UH-
8eCMUUUOHHOU npusriekamesnibHocmu xapakmepu3syromcsi BopoHexckas u Jluneykasi 06-
nacmu. 9mo docmuaHymo bniacodapsi epaMomHou rnoaumuke rno hopmMupo8aHuro huHaH-
Co8bIX Mep, crnocobecmeayruwux MoBbILUEHUK UHBECMUUUOHHOU rpusrekamesibHoCmu pe-
2UOHO08, a makxe paspabomke aghghekmueHoOU UHBECMUUUOHHOU cmpameauu.
Knroyeenble crioea: UHBECMUUUOHHas aKkmueHOCMb, meppumopuarbHbie Oucrpornopuyuu
coyuarsibHO-3KOHOMUYECKO20 paseumus, UHBECMUUUOHHas npusriekamesibHoOCMb, UH8e-
CMUYUOHHas cmpameaus.

Pa3den: (04) sakoHOMUKa.

BaxHenwas ponb B obecneyeHmm yCTOMYMBOro CoLmanbHO-9KOHOMMYECKOro pasBu-
TS TEPPUTOPUN NPUHAANEXNT camum cybbektam Poccuickon denepaumm. OCHOBOWM KO-
HOMWYECKOro pocTa 1 NOBbILLEHUSI B1aroCOCTOAHUSA HaceneHns ABNATCA MHBeCTUUMN. Ha
nx macltabbl 1 pesynbTaTtbl UCNOSb30BAHUSA CYLLLECTBEHHOE BNAHNE MOXET OKa3aTb roc-
yOapCTBEHHOE ynpaBrieHne, BO34eNCTBYSA Ha YCroBUS U dakTopbl MHBECTULNOHHOW Aes-
TENbHOCTU U Oonpeaensds KOHTPACTHOCTb COLMAarbHO-NONIUTUYECKOTO U 3KOHOMUYECKOIO
pa3suTusa cybbektoB PO.

OTHOCUTENBHO MHBECTULMOHHOW aKTUBHOCTU PEMMOHOB HEOOX0AMMO OTMETUTbL Hanu-
Yme CyLLeCTBEHHbIX AUCNPONOpLUMIA B perMoHansHOM pa3sBuTumn cTpaHbl. [laxe B pamkax oa-
HOro doegeparnbHOro okpyra nNpocrnexuBaeTcsi HEPaBHOMEPHOCTb COLManbHO-3KOHOMUYE-
CKOro pasBUTUA POCCUNCKUX TEPPUTOPUIA, YTO CO3LaeT cepbesHyto npobnemy ans obecne-
YeHMs1 OQMHAKOBO BbICOKOrO YPOBHSA KadecTBa XU3HU HaceneHnsa B permoHax.

B yactHocTu, 3TO KacaeTcsl U NpMBeYEHNUs] UHBECTMLMIA B OCHOBHOW KanuTan, 4To nog-
TBEPXXOaeTca AaHHbIMU aHanmsa TEMMOB POCTa MHBECTULMIA B OCHOBHOW KanuTan deaeparnb-
HbIX OkpyroB Poccuiickon ®enepauunm 3a nepuog 2002—2013 rr., npeacrasneHHoro B Tabn. 1 [1].

OcHoBbIBasACb Ha AaHHbIX Tabnuubl 1, MOXHO caenaTtbh criegyrowme BbiBogbl. Habnto-
AaeTcs 60MbLWON paspbiB B YPOBHE 9KOHOMMYECKOro pa3suTtusa mexay LleHTpanbHbiv de-
AepanbHbIM OKPYrom v apyrummn doegepanbHbIMU OKpYramu.
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Tabnuya 1
TemMnbl pocTa MHBECTULMIA B OCHOBHOM KanuTtan cpeaepanbHbIX OKPYros

Len- Ce- Ce- Mou- Hanb-
®ede- mpane- | 8€P°: HOx- eepo- 60‘1’1 K- Ypanb- | Cubup- | Heeo- Umozo
panbHbIl 5 il 3anad- HbIU Kaeka3s- cKU cKul cKul cmoy- e PO
OKpy2 0 HbIU @0 ckul 0 @0 @0 HbIU
@0 @0 @0
B
9@ | MnH. | 563111 | 285159 | 212183 | 79877 | 350622 | 445954 | 193614 | 135723 | 2186365
Q |_py6.
B % 25,76 13,04 9,70 3,65 16,04 20,40 8,86 6,21 100
B
S | mnH. | 689025 | 354744 | 264339 87546 461601 | 529137 | 255399 | 189598 | 2729834
Q |_Py6.
B % 25,24 13,00 9,68 3,21 16,91 19,38 9,36 6,95 100
B
B | MrH. | 964158 | 473265 | 245104 | 93317 | 609499 | 593370 | 346105 | 276291 | 3611109
Q| pyb.
B % 26,70 13,11 6,79 2,58 16,88 16,43 9,58 7,65 100
B
8 | MIH. 1225593 | 651271 | 324543 | 128950 | 783640 | 801479 | 483721 | 330825 | 4730023
Q |_pYyb6.
B % 25,91 13,77 6,86 2,73 16,57 16,94 10,23 6,99 100
B
5 | MnH. | 1779599 | 832478 | 496911 | 199888 | 1148397 | 1113151 | 708951 | 436849 | 6716222
 |_Py6.
B % 26,50 12,40 7,40 2,98 17,10 16,57 10,56 6,50 100
B
R | MnH. | 2278329 | 1040669 | 704183 | 260242 | 1485341 | 1482552 | 945556 | 584745 | 8781616
Q | pyb.
N
B % 25,94 11,85 8,02 2,96 16,91 16,88 10,77 6,66 100
B
Q| mnH. | 1928138 | 833693 | 709382 | 267085 | 1279154 | 1337857 | 834593 | 686111 | 7976013
Q |_pyb.
B % 24,17 10,45 8,89 3,35 16,04 16,77 10,46 8,60 100
B
S | MnH. | 2099824 | 1134405 | 895572 | 313412 | 1447419 | 1492761 | 977816 | 787699 | 9152096
Q |_py6.
B % 22,94 12,40 9,79 3,42 15,82 16,31 10,68 8,61 100
B
o | MPH. | 2458312 | 1329968 | 1079284 | 347504 | 1702521 | 1838272 | 1219287 | 1060505 | 11035652
Q | pyb.
N
B % 22,28 12,05 9,78 3,15 15,43 16,66 11,05 9,61 100
B
N | MIH. | 2961584 | 1485413 | 1254958 | 402809 | 2012877 | 2037624 | 1459474 | 971353 | 12586090
Q | pyb.
N
B % 23,53 11,80 9,97 3,20 15,99 16,19 11,60 7,72 100
B
M | MIH. | 3287363 | 1198415 | 1428561 | 426575 | 2228110 | 2094007 | 1377696 | 814456 | 13255537
Q | pyb.
N
B % 24,80 9,04 10,78 3,22 16,81 15,80 10,39 6,14 100
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Takum obpasom, LIOGO gaBnseTcs LUEHTPOM MHBECTULMOHHOW NpuUBNEKaTenbHOCTU
CTpaHbl U 3aHMMaeT nepBoe MecTo B Poccumn no gone MHBeCTULMA B OCHOBHOW KanuTarn,
KoTopasi Ha NPOTSKEHUM BCEro uccriegyemoro nepuoga cocrasngaet 24-27%. OgHako B
LleHTpanbHOM (penepanbHOM OKpyre ycnewHo pasBuBalTCA Tosnbko 3—4 pervoHa. B
OCTarbHbIX Crly4asX NpoCneXmBaroTcs NMOO pasHoOHanpaBneHHbIe TPeHObl Pa3BUTUS, IMGO
AOMUHNPOBaAHNE NPOBMIEMHBIX 30H B COLManbHO-39KOHOMMYECKOM pPas3BUTUN PErnMoHoB. B
CBS13M C 3TUM HaMu Obin NpoBeAEH aHanM3 TEMMNOB POCTa MHBECTULIMIA B OCHOBHOM KanuTarn
pernoHoB LI®O 3a nepuog 2008-2013 rr., npefcTaBneHHbIn B Tabn. 2 [2].

AHanuMTMyeckne gaHHble NOATBEPAUNM Hannune npobnembl TeppUTOpPUanbHbIX OUC-
nponopuumn passntusa permoHos LleHTpanbHoro egepanbHoro okpyra. Tak, Ha r. Mocksa n
MockoBckyto obnactb npuxogutcest okono 70% wnHeectnumn LIOO, B To Bpems kak MiBaHOB-
ckasi, Koctpomckasa n OpnoBckas obnact xapakrepusyrTcst cCambiMU HU3KUMU YPOBHSIMU
WHBECTMLMOHHOW MpuBreKkaTenbHOCTU B OKkpyre — okosio 1%. Beigensietca BopoHexckas
obnacTtb, koTopas ¢ 2009 r. ctabunbHO 3aHMMaeT 3 MECTO MO MHBECTULMAM B OCHOBHOWN
kanutan B LUPO. OHa BXxOANT B YMCIO BeayLLMX permoHoB Poccun no Temnam pocta obb-
eMa MHBECTULMIA. AHanOrn4yHble BbICOKME TEMMbl pocTa AeMOHCTpupyeT Jlneukas oG-
nactb. BblgeneHHble pernoHbl MNpu3HaHbl 3JKCNepTamMu PerMoHasibHoro PemTUHrOBOro
areHTCcTBa cCaMbiMN MHBECTULIMOHHO NpUBreKaTenbHbiMn Tepputopusamn LIPO.

OTO CBUAETENLCTBYET O BLICOKOM YPOBHE MHBECTULMOHHOW NpuUBriekaTenbHOCTN 06-
nacten n obbACHAETCA TEM, YTO YKa3aHHbIE€ PErMoHbl YNyyLIUIM CBOU MO3ULUK MO psay
nokasaTtesien, COCTaBMALWMX MHBECTULUNOHHBIA NOTEHLMan U UHBECTULMOHHBLIA PUCK (CM.
Tabn. 3, 4) [3, 4].

B cooTBeTCTBUM C AaHHLIMK, NpeAcTaBneHHbiMK B Tabnuue 3, BopoHexckas obnactb
ynyywuna npakTUyYeckn Bce nokasaTenu 3a uccregyembli nepmo (camoe 3HaunTernbHoe
ynydweHue — ¢ 32 no3vummn Ha 22 rno nokasartento (opMHaAHCOBOro NoTeHuunana), NoAHABLUMCH
Ha 19 paHr MHBECTULUMOHHOro noTeHuuana. Yto kacaetcsa Jluneukon obnactu, To 34echb
HabnOaeTCa CHMXKEHNE paHra MHBECTULMOHHOIO noteHumnana o 40-1M no3vummn, HO npu
3TOM 3HAYUTESNBbHO YNYydLleHbl Noka3aTenun noTeHumana TpygoBoro, MHCTUTYLUMOHANbBHOrO,
MHGPACTPYKTYPHOTO.

B cooTBeTCTBMM C Aa@HHLIMK, NpeAcTaBeHHbIMN B Tabnuue 4, BopoHexckasi obnacTb,
3a nccnegyembin Nepruos 3aHsana 3 Mecto 1 3HAYUTENBHO yy4dlumna BCe NokasaTenu, npu
4YyeM, MakcMmarbHoe yryJlieHne HabngaeTca No NO3MUNAM 3KOHOMUYECKOTO, KPUMUHASb-
HOro N ynpaBneH4Yeckoro puckoB. Jlnneukass obnactb 3aHMMaeT BTOPOE MECTO MO paHry
WHBECTULMOHHOIO pUcKa, nokasaTesiv KOTOpPoro nokasbiBaT 60MbLy CTabubHOCTb OT-
HOCUTENbLHO Nokasatenen BopoHexckon obnactn. OgHako HeNb3st HE OTMETUTb, YTO YNy4-
LWMNUCb NoKasaTenn 3akoHo4aTeNbHOro, 3KOHOMUYECKOr0, 3KONOMMYEeCKOro 1 ynpasreHye-
CKOrO PUCKOB.

Takux pesynbtaTtoB BblaeneHHble obnactn gobunuce Gnarogaps rpaMOTHOW MOMn-
TMKE N0 POPMNPOBAHNIO PMHAHCOBbLIX MEP, CNOCOBCTBYOLLMX MOBLILUEHNIO NHBECTULIMOH-
HOW NpuBMeKaTeNbHOCTU PEMMOHOB, a Takke pa3paboTke adhHeKTUBHON NHBECTULIMOHHOWN
cTpaTtermu.

Tak, BopoHex Obin npM3HaH akcnepTaMn caMmblM MHBECTULMOHHO NpuBReKaTenbHbIM
ropogom cpeamn permoHanbHbix ctonuy, LieHtpaneHon Poccnn. O6bem nHBecTuumii no nto-
ram 2013 roga npesbicun B BopoHexe 51 mnpg. pybnen. Ha gaHHbIi MOMEHT B ropoae
peanuayoTcs 42 NHBECTULMOHHBIX NPOEKTa (KONMMYEeCTBO MHBECTULIMOHHBLIX NMPOEKTOB peru-
oHa — 59) Ha cymmy 37,9 mnpa. pyonen. Ha tepputopun BopoHexckon obnactn peanmsy-
eTcsa 17 MHBECTULMOHHbIX NPOEKTOB MHOCTPAHHbBIX MHBECTOPOB, K OCHOBHbLIM U3 KOTOPbIX
oTHocaTca: 'epmanna, Knnp, HunagepnaHgbl, Utanus.
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Tabnuya 2
Temnbl pocTa MHBECTULUA B OCHOBHOM KanuTtan permoHos LLPO
3a nepuopg 2008-2013 rr.

2008 2009 2010 2011 2012 2013
Pe2uoH | @ mnH. o, |86 MIH.| o |@MAH.| ,, | 6 MAH. o, | 8 MIIH. o, | 8 MIIH. o

py6. |7 | py6. |©% | py6. | % | py6. |7 | py6. |7 | py6. | %
Efa’;r%%‘ff' 104218 | 4,57 | 73127 | 3,79 | 96313 | 4,59 | 125994 | 5,13 | 136202 | 5,06 |129137,2| 3,98
O%ﬁ’f”c"a” 25208 | 1,11 | 26858 | 1,39 | 41989 | 2,00 | 48014 | 1,95 | 45297 | 1,68 | 607098 | 1,85
Bnaown-
Mupckas | 45056 | 1,98 51546 | 2,67 | 50088 | 2,39 | 59769 | 2,43 | 60125 | 2,24 | 65291,7 | 1,99
o6n.
E}:’ar;oggﬁ' 04168 | 4,13 | 94788 | 4,92 |125826| 5,99 | 155245 | 6,32 | 179990 | 6,69 |216775,1| 6,59
MBsaHoB-

26051 |1,14 | 31956 | 1,66 | 29961 | 1,43 | 32373 | 1,32 | 24694 | 0,92 | 31600,9 | 0,96
ckaga obn.
Egﬂym"a" 66270 | 2,91 | 60349 | 3,13 | 74489 | 3,55 | 77354 | 3,15 | 94116 | 3,50 | 89849,1 | 2,73
g‘(’;;%%“}"j 16848 | 0,74 |11334|0,59 | 15100 | 0,72 | 17648 | 0,72 | 21148 | 0,79 | 222495 | 0,68
Kypckas
A 46752 |2,05|41183|2,14 | 46093 | 2,20 | 58521 | 2,38 | 62954 | 2,34 | 707415 | 2,15
ngqe”"a" 88089 | 3,87 | 84317 | 4,37 |101600| 4,84 | 112531 | 4,58 | 92002 | 3,42 11010149,9| 3,07
MockoB-
o opr, | 481617 [21,14/380061(19,71|394284|18,78 | 449666 |18,29| 491923 |18,29| 574601 |17,48
Opnos.-

27242 | 1,20 | 19791 | 1,03 | 21451 | 1,02 | 34072 | 1,39 | 40378 | 1,50 | 4363,6,1 | 1.33
ckaga obn.
Egﬁa”c"a“ 53231 | 2,34 | 38036 | 1,97 | 40622 | 1,93 | 53163 | 2,16 | 66370 | 2,47 | 70859,8 | 2,16
CmoneH-

37562 | 1,65 | 34633 | 1,80 | 48833 | 2,33 | 56872 | 2,31 | 56370 | 2,10 | 55868,7 | 1,7
ckas obn.
TamboB-
oo oEn | 42701 | 1,87 | 48795 | 2,53 | 53980 | 257 | 68302 | 2,78 | 82571 | 3,07 | 98067,7 | 2,98
Igﬁpc'(a" 50222 | 2,20 | 70047 | 3,63 | 82618 | 3,93 | 94276 | 3.83 | 80326 | 2,99 | 80524 | 2,45
I%”;"CK” 55363 | 2,43 | 61518 | 3,19 | 71526 | 3,41 | 77703 | 3,16 | 82246 | 3,06 | 89964,5 | 2,74
?K‘;‘;ngﬁ' 55174 | 2,42 | 57377 | 2,98 | 72291 | 3,44 | 80386 | 3,27 | 67519 | 2,51 | 74262,3 | 2,26
K/loopc?ga 062468 |42,24(742422|38,50|732761 (34,90 | 856424 |34,84|1005359 |37,38| 1412086 |42,95
E'm)% 2278329| 100 1928138 100 [2099824| 100 |2458312| 100 |2689587 | 100 | 3287363 | 100
Z'Tpoqgo 8781616 (25,94 7976013 24,17 9152096| 22,94 [11035652| 22,28 [12568835| 21,40 | 1325500 | 24,8
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Tabnuya 3

PenTUHI MTHBECTULMOHHOrO noteHuumana permoHoB LLOO PD (pparmeHT)

e o PaHau cocmaensiroujux UH8eCMuUyUOHHO20 NomeHyuasna
g % 3 = [ >E )E
I S S 3 4 3 # § 3
o & T X S 3 S 3
S 3 S T 3 g 3 S Q >
T T 3 Q ] 3 3 S = S
o 11o) S © o S o o Q g ) )
S £ g o [ S 0 S S ] X o >
® ° 3 o g S o I3 3 > Q 3
& eS| X | & | %8| § |f| § | £ | ¢& | §
Q T ] o o T o
33 = 3. 3 S g Q - S 3
v § S 3 | ¢ | ¢ I | &£ 2| A
s 2 S S < s T 3
Q = < S
= 1)
5 o 8 25 19 23 31 32 25 15 18 55 32
= N
X o
O ®©
I c
28 | 3
o S 19 20 18 26 22 21 12 15 51 31
@ «
o) [Te)
o 8 34 47 36 19 30 50 61 14 73 49
X 0 N
O =
x O
st | ¥
= b 40 37 33 30 40 41 72 8 71 65
|y N
Tabnuuya 4
PenTUHr MTHBECTULUMOHHOro pucka pernoHoB LLOO P® (pparmeHT)
1 g PaHau cocmaensirouwjux UHeecmMuyuOHHO20 puckKa
°% 3
S i > > =]
33 T 3 3 3 % 3 S
T S o 4 3 3 3 I x O
oS o £ 3 ® v T ] 8 o
3 3 S m T 0 4 g T A
® g o x S 3 0 g S 3 T
o ] & S T 8 T ® 2
Q T3 ) S ® 3 S o S
S Q o T T S s g ol
) T o 3 Q 3 S 8
o =) o & 2
5 9 = ® S ® S
arx P >
'
(Q o
= 8 42 20 70 34 21 67 35 83**
X O ~
O @
56 | =
o S 3 ™ 16 23 10 5 11 5
m I3V
x o
g 2 S 2 38 23 12 3 3 71 52
Zo N
o2 -
c
£€ | 3 2 12 12 14 4 17 35 4

*2010 rog, **2006 rop

BrioxeHne nHBeCcTMUMN B OCHOBHOW KanuTan ocyllectsnseTcs B BopoHexe B OCHOB-
HOM 3a cyeT npueneveHHblx cpeacTs (40,4 mnpa. pybnen), B CTPYKType KOTOPbIX OCHOBHYO
AONI0 NpeacTaBnAT OoaKeTHbIE UCTOYHUKM — 21 MnpAa. pybnen; B ToM uucne ns dgege-
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panbHoro 6rogxeta — 14,3 mnpa. pybnen. O6bem 6aHKOBCKUX KpeaUTOB COCTaBWUIT NO UTO-
ram roga 2,7 mnpa. pyénen. Ha gonto cobeteeHHbIx cpeacts B 2013 rogy npuwnock 20,9%,
4yTo coctasuno 10,7 mnpa. pybnen [5].

B BopoHexckon obnactu genctsyeT CoBeT Mo ynyyleHU0 MHBECTULMOHHOIO Knu-
maTa, CneumannsanpoBaHHasa opraHm3aumns no NpPUBMNEYEHUIO MHBECTULMIN N paboTe C WH-
BecTopamu. lNMpuMeHnTEeNbHO K roposy BopoHexy BaKHenWwunMun ctpaTernyeckumu LOKy-
MeHTamu, onpeaensarwmMmmn ero passuTtume, aenstTca CTpaTermyeckui nnaH coumasbHo-
3KOHOMMYECKOro pasBUTUS rOpOACKOro okpyra ropos BopoHex Ha nepwog oo 2020 roga m
[MporpaMmma KOMMMEKCHOro coumasibHO-3KOHOMUYECKOTO PasBUTUS FTOPOLCKOro OKpyra ro-
poa BopoHex Ha 2014—-2020 roabl.

Ha Tepputopumn pervoHa OpPMUPYIOTCA MNPOMbILLIIEHHO-MPON3BOACTBEHHbLIE MNI10-
Waakm ansa peanusaunm MHBECTNPOEKTOB, TpaHCNOpPTHas U Bu3Hec MHAPaACTPyKTypa, Co-
3[aHO YeTblpe MHAYCTpUarbHbIX Napka, YTO CNOCOOCTBYET pas3BUTUIO KOHKYPEHLMM N NpK-
BnekaTenbHOCTM obnactu ana nHeecTtopoB. B acnekte BopoHexa Heobxo0anMo OTMETUTD,
YTO ropop sIBMAETCs He TONbKO OOHUM M3 KPYNMHENLLMX NPOMbILLSIEHHBIX, HAY4YHbIX U KyIlb-
TYPHbIX LLleHTpoB Poccuun, HO n obnagaet pa3BuTon MHGPaCTPYKTYpon yupexaeHun obpa-
30BaHu1s 1 34paBOOXPaHEHNS.

B Jlnneukon obnactu TekyLlee COCTOsIHUE MHBECTULMOHHOIO KNMMmaTta XapakTepuayeTcs
NO3UTUBHOW ONHAMWKON MHBECTULMIA B OCHOBHOW KanuTars, kotopble Ha 2013 rog coctaBunu
1010049,9 mnH. py6. B 2013 roay Jlnneukasa obnactb 3aHMmana 3 MeCTo Mo NpUBMEYEHMNIO
WHOCTPaHHbIX MHBECTULMIN cpeaun cybbekToB LieHTpansHoro ®egepansHoro okpyra.

B 2005 rogy Jlvneukasa obnactb BeiMrpana KOHKYpC Ha npaBo co3aaHus B Poccum ogHon
13 NepBbIX 0CobbIX aKOHOMMYECKUX 30H (O33) — O33 «Jluneuxk». [Ans obnacTtu BbIno XU3HEHHO
BaXKHO AMBePCUMUMPOBaTHL CBOK SKOHOMUKY, TaK Kak HarnoroBble NOCTYNEHNs perMoHarnbsHOro
oropkeTa 6onee yem Ha 50% CoCTOANM N3 HANOroB KpynHenLwero 061acTHOro MHBECTOPa — KOM-
naHumn HITMK. Moatomy B 2006 rogy B o6nactu 6bin npuHAT 3akoH «O6 0CobbiX SKOHOMUYECKNX
30HaX PervoHarnbHOro YPOBHS», MPU3BaHHbLIN CTUMYNMPOBATL PaboTy MyHULMNANbHBIX OPraHoB
BMACTU MO NPUBIIEYEHMIO YaCTHbIX MHBECTULMIA B parioHbl 0bnacTu.

AoMunHucTpaumsa Jlnneukonm obnactm paccmaTpvBaeT HanuuMe pasBuUTOM MHGPpa-
CTPYKTYpPbl KaK NepBOCTENEHHOE YCNnoBue NpuBnedYeHns YacTHbIX UHBECTULIMIA, NO3TOMY B
HacToslLLlee BPEMSA aKTUBHO peanuayeTcsi NPOeKT No CO34aHMI0 KOMMIEKCHOW TPEXYPOBHE-
BOW CUCTEMbI pas3BUTUSA NHPPACTPYKTYPHbIX OOBLEKTOB B pernoHe. Npu aToM CToMT 3agaya
He TONbKO NpuBMeKaTb B 9KOHOMUKY perMoHa BCe BUAbl YaCTHbIX MHBECTULUI, OT Hebonb-
LWMX OO0 KPYMHbIX (KaKk POCCUNCKMX, TaK U 3apybeXXHbIX), HO U MOOLPATL permoHasnbHbIe U
MyHUUMNanbHbIe OpraHbl BNacTu NpPosiBNsaTb Oonblle MHUUMaTUBLI B 3TON paboTe 1 HeCcTu
Oonblue OTBETCTBEHHOCTM 3a ee pe3ynbTaThl [6].

HopmaTtmeHO-nNpaBoBas 6a3a npeacraBneHa rocygapCTBEHHOW nporpammon Jlnneu-
kon obnactn «ObecneyeHne MHBECTULMOHHOW NpuBRekaTenbHocTn Jluneukon obnactu Ha
2014-2020 rr.». PecypcHoe obecneyeHune peanmsaunmn FocyaapcTBEHHOM NPOrpaMmbl OCy-
LecTBnsieTca 3a cyeT OLKEeTHbIX acCUrHoBaHUMKM obnacTHoOro GrakeTa U cocTtaBnsaeT
1065847,4 TbIiC. PY6. [N OOCTMXEHNA Lenn 1 pewwennsa 3agady ocyaapCTBEHHOM Npo-
rpammbl peanuayoTcsa ABe nognporpammbl: MNognporpamma 1 «YnydlweHme MHBECTULMOH-
Horo knumarta B Jluneukon obnactu» (o6bem cpenctB 3a cyeT obnacTHoro GrogkeTa
265847 ,4 Teic. py0.); Nognporpamma 2 «Co3gaHune ycnosumn ang aaekTUBHOMO yHKLMO-
HUPOBaHMSA 0COObIX 9KOHOMMYECKMX 30H» (06beM cpeacTB 3a cyeT obnacTHoro GogxeTa
350000 TbIC. py6.). B pamkax MNMognporpaMmmbl 2, CTPOATCH 00bEKTbI MHPPACTPYKTYPbI 4115
YHKUMOHNPOBAHMSA OCOObIX 3KOHOMUYECKMX 30H C Lienbio BonbLIero npuBnevYeHms oteve-
CTBEHHbIX U MHOCTPaHHbIX MHBecTMLUMIN. OueHka pacxogos doeaeparnbHoro brogxeta Ha hu-
HaHcupoBaHne ob6bekToB MHpacTpykTypbl O33 MIMT «Jluneuk» coctasnseT 541760 ThbiC.

6


http://e-koncept.ru/2015/

Xupesuu 3. K., LLgetiyep C. B. TeppumopuarsibHblie OUucrponopyuu UH8ECMUUUOH-

Ho20 pazsumus peauoHo8 Pocculickoli dedepayuu (Ha npumepe LleHmpanbHo20
edepanbHo20 oKkpyea) // KoHuenm. — 2015. — Ne 07 (utonb). — ART 15254, —
0,5 n1. 1. — URL: http://e-koncept.ru/2015/15254.htm. — ISSN 2304-120X.

H3Y4HO-METOANHECKA

SAEKTPOHHbBIZ XKYPHaA
py6., 06beM cpeacTB BHEGHOMKETHLIX MICTOMHUKOB Ha CTPOUTENBCTBO MHXEHEPHOW UH(pa-
CTpykTypbl — 12207350 TbIC. PY6.

B pamkax [NocygapcTBeHHOM nporpaMmmbl NPUMEHSIIOTCSA criegyowme Mepbl rocyaap-
CTBEHHOrO perynnmpoBaHus:

— CHMWXeHMe HaroroBow CTaBKM Harora Ha NpubbIib opraHMsaunin, Noanexatlero 3a-
yucrneHuto B obnactHom OwgkeT, ocBoboXaeHMe OT ynnaTtbl Hanora Ha UMYLLECTBO U
TPaHCNOPTHOro Hamnora;

— npefocTaBreHne rocyaapCcTBEHHbIX rapaHTui Jluneukon obnactu no 3arvmam u
Kpeautam, HanpaenseMbiM Ha peanu3aumio MHBECTULMOHHbIX NPOEKTOB;

— npepocTaBneHne o6BHEKTOB 3anoroBbix OHAOB 06nacTn n MyHuuunanbHbIX obpa-
30BaHuM Ona obecneyeHns NCNonHeHNs 06s3aTenbCTB XO3ANCTBYHOLNX CyOBEKTOB, Npu-
BMNeKawLMx 3aeMHble cpeacTBa 4118 peanv3aumm MHBECTULMOHHbBIX MPOEKTOB Ha TEPPUTO-
pun obnactu [7].

Kak yxxe roBopunocb Bbiwe, LIPO xapaktepudyetca Hanndinem permoHoB ¢ Hebnaro-
NPUSATHBIM MHBECTULMOHHBIM KNMMAaTOM, a Takke AenHaycTpuanbHbix pernoHoB. OcobeH-
HOCTb CMOXMBLUENCA CUCTEMbI NPUBNEYEHUS MHBECTULMI Takmx obnacrten 3aknoyaeTcs B
TOM, YTO UX UHBECTULMOHHASA NONUTUKA ONnpaeTcsl He Ha oTpacrieBble NPUoOpPUTETHI, a Ha
€0MHUYHBIX KNIOYEBbIX MHBECTOPOB, 4SS NPUBNEYEeHUst KOTOPbIX CyLecTByeT Mmacca 6apb-
epoB. CambIi BbICOKMI Bapbep, MO MHEHUIO SKCNEPTOB — KOPPYMNUMOHHAA COCTaBMaoLas.
Takke HeraTMBHbIM aCNeKTOM ABMSETCS TO, YTO NOAAEPXKKM AN pa3BUTUS MIHHOBALMOHHOIO
Manoro busHeca HeJOCTaTOYHO, a MUHHOBALUMOHHbIE NPOEKTHI, KaK NPaBuIio, He NMEKOT Npo-
MbILUSIEHHOrO XapakTepa. HeobxoanmMo oTMeTUTb M TOT pakT, YTO OpraHbl rocy4apCTBeH-
HOro ynpaBneHns MHOMMX PErMOHOB CTpaHbl MCMOMNb3YOT OrPaHNUYEHHbIN COCTaB UHCTPY-
MEHTOB, YPOBEHb pPas3HOOOpa3snsi KOTOPbIX HE COOTBETCTBYET CIOXHOCTU BHYTPEHHEN U
BHELLHEN cpeabl MHBECTULMOHHOM AeaTernbHoCTH [8].

CnepoBaternbHO, perMoHam ¢ HebnaronpuUsTHbIM MHBECTULIMOHHBLIM KIMMaToOM Heobxo-
AVMO NepecMOTpPETb HanpaBreHNst UHBECTULIMOHHOM NOSMUTUKM C LIENbIO Pa3BUTUS KIKOYEBbIX
cep IKOHOMUKM 1 NPUBIIEYEHNSI B HUX JOCTAaTOMHOrO NOTOKA MHBECTULMIA, YTO onpegenset
pasBuUTNE TEPPUTOPUIN B CPEOHECPOYHOW M JONTOCPOYHON nepcnekTmse. B cBs3un ¢ aTum aBns-
eTcsa LenecoobpasHbiM 06paTnTe 0c060€e BHUMaHUE Ha OnbIT POPMUPOBAHNSA NHBECTULIMOH-
HOW MOSIMTUKM U ee NHCTPYMEHTOB BopoHexckon u Jlnneukon obnacten, KoTopble Xapakrepu-
3yKOTCS pa3BMTON HOPMATUMBHO-NPaBOBOM 6a30M C LUMPOKMM CNEKTPOM (hOpM rocyaapCTBEH-
HOW noadepkkn. bnarogapsa 9ToMy OTCTaroLWmMe PerMoHbl 3HaYUTENBbHO Yy4LlaT CBOM NO3ULMK
B PENTMHre MHBECTULMOHHOW NMPUBREKATENbHOCTN 3a CYET HapalmMBaHUS UHBECTULIMOHHOIO
noTeHuuwana, a Takke pecypcoB Ans YyCTpaHEHUs NMHBECTULMOHHBIX pUCKOB. [aHHble Mepbl
Takke B6yayT cnocobcTBOBaTL NPEOLOSIEHNIO MEXPErMOHANbLHOIMO KOHTpacTa B YpOBHE COLM-
anbHO-aKoHOMMYeckoro pas3sutnga B LIOO PO. Tak, cTaHeT BO3MOXHbBIM YCTpaHeHne gucnpo-
nopuun TeppuTopranbHOro pa3suTtns Poccun, B YaCTHOCTU, 3HAYMTENBHOIO pa3pbiBa B 06be-
Max MHBECTULMI B OCHOBHOW Kanutan pernoHos LIGO PO.
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Abstract. Investments are the basis of economic growth and improved living standards. Regarding investment
in the region, it is necessary to note the presence of significant imbalances in regional development of the
country. There is a big gap with respect to investment activities between the Central Federal District (CFA)
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