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OueHKa CTOMMOCTU NpeanpUATUA
C UCNoNb30BaHMEM 3aTPaTHOro U CPaBHUTENIbHOro NOAX0A0B

AHHOMauyus. B pbIHOYHbIX ycrio8usix X035licmeosaHUus rMpu oueHKe cmoumocmu busHeca
8 3asucumocmu om yenel OUeHKU Mo2ym UCrob308ambCs pas/iudyHble nooxookl, 8 pam-
Kax Komopbix ebldesisomcsi ornpedesieHHble Memodbl. B cmambe paccmompeHbl cpas-
HUmesnbHbIU U 3ampamHbil nodxo0bl K oueHke 6usHeca u orpedesieHa CMOUMOCMb
npednpusmusi MemodamMu ompacriesbix KoaghguuueHmos U pbIHOYHO20 cObCMBEHHO20
MamepuarbHO20 Kanumara.

Knroyeeble cnosa: oueHka cmoumocmu rpeornpusmus, nodxodbl K oueHKe 6usHeca,
cpasHumersibHbIU M00X00, 3ampamHbil Mo0xod, Memoldbl cpasHUMesibHo20 Mooxoda,
MemoOdbl 3ampamHo20 Moodxooda.

Pa3den: (04) skoHOMUKa.

OueHka 6usHeca — 3TO onpegeneHne CTOMMOCTUM MNPeAnpuUsTUS, KOTOPOe MOXeT
NPUHOCUTL AOX04 cBoeMy Bnagenbuy. Ons Toro 4tobbl onpedenuTb PbIHOYHYK CTOU-
MOCTb, OLEHLUMKN UCMONb3YIT crneyunarbHble cnocobbl pacyeTa, Ha3BaHHble MeTodamu
oueHKU. Kaxablin n3 aTmx MeTtodoB nogapasyMeBaeT npeaBapuTesibHbI aHanm3 KOHKpeT-
HOM MHOPMaLIMKM U NOAXOOALLMNA K HEMY anropuTMm pacyera.

[ns onpegeneHns pbIHOYHOM CTOMMOCTU BU3Heca OUEHLLMKM UCMNOSb3YT TPpU Nog-
Xo[a: 3aTpaTHbIN, CPaBHUTENbHbIN U JOXOLHbIN.

Mpn oueHke BusHeca OOXOOHLIM NOAXOAOM rNaBHbLIMM NoKa3aTensiMn ABNATCA O0-
XoAbl OT BM3Heca, OT KOTOpbIX ByAyT 3aBUCETb, CKOJIbKO CTOUT 00BbEKT. Yem Bbile JoXO-
Abl OT NpeanpuaTus, TeM JOPOXe CTOUT camo npeanpusitue Ha pbiHke. OCHOBHaA naes
noaxoga B TOM, YTO CTOMMOCTb NPeanpUATUS paBHa TEKyLLLEN CTOUMOCTU BCEX OEHEXHbIX
NOTOKOB, CNOCOBHbLIX NPUHECTN JOX04 ero CO6CTBEHHUKY [1].

[oxoaHbIn Noaxon COCTOUT U3 HECKOSTbKMX METOO0B, HAaNpUMep, Takux Kak:

—  MeTo[ OUCKOHTUPOBaHMUSA OEHEXHbIX NOTOKOB;

— MeToj KanuTanusauum goxoga.

[oxoaHbIn nogxond — 9TO Haubonee NOAXOOAWMW NOAXOA ANt OLEHKM CTOMMOCTHU
npegnpuatisa. OgHako MHOrA4a BO3HUKAKOT CUTyauun, B KOTOPbIX LieniecoobpasHbl Takke
CpaBHUTENbHbLIA N 3aTpaTHbIA NOAXOAbI, MOPON OHWU BbIBAOT TOUHEE N AdEKTUBHEE [O-
Xo4Horo noaxoga. B 6onblUMHCTBE CnyvaeB Kaxabli U3 Tpex NoaxXoA40B NpUMeHseTca Ang
COMOCTaBIIEHUS C OLEHKON CTOMMOCTHU, NOSTYYEHHOW C MOMOLLbIO APYrMX NOAXOO0B.

CyTb 3aTpaTHOro nogxoga — oueHKka U CyMMUPOBaHUE BCEX aKTMBOB MPeanpusaTus,
M3 KOTOPbIX OTHMMAKT CyMMY Tekywumx obs3aTtenbCctB npeanpuatnd. MITorom paHHbIX
onepauun ABnseTcs nosly4eHne CTOMMOCTU COBCTBEHHOrO KanuTana npeanpusaTus.

Yalle Bcero ansi oueHKM CTOMMOCTU NpeanpusTui, KOTOpble UMEKT pas3HOPOAHble
aKTMBbI, B TOM YMcne hnHaHCOBbIE, a Takke B cuTyaumn, ecnv GusHec oMHaAHCOBO YCTOWM-
4YMBbIN, UCMOMb3YeTCsa 3aTpaTHbI Noaxod. MeToabl 3aTpaTHOro Noagxo4a Takke pasyMHO
NPUMEHATb NPU CTPaxOBaHWW, KOr4a OLEeHMBAalTCA crneumanbHble Buabl 6usHeca (Hanpu-
Mep, rOCTUHUL, MOTenen n ap.).
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Mpu aToM 06bEM N coaepxaHne HeobxoammMon nHopmaunn 3aBUCAT OT XapakTepa,
cneundukn obvekta oueHkn. Korga HeobxogMmMo OLEHUTb CTOMMOCTb YHUKamNbHbIX 00b-
€KTOB, KOTopble 06nagarT MCTOPUYECKOW LEHHOCTbIO, 3aTpaTHbI NOAXO4 [AO0BOSIbHO
CNOXHO MPUMEHSATD.

3aTpaTtHbIn noaxon BkNoYaeT B ceb COBOKYNHOCTb METOAOB OLIEHKM, CYTb KOTOPbIX
3aKn4vaeTca B onpedernieHMM CymMMbl 3aTpaT, OCyLLeCTBsSieMblX ANS BOCMPOU3BOACTBA
UnNn 3ameLleHnss o6beKTa OLEHKM, C Y4ETOM M3HOCA M ycTapeBaHua. 3atpaTtbl Ha BOCMNpO-
N3BOACTBO OLEHMBAEMOro NpeanpusaTuss — 3TO CymMMa 3aTpaT, KoTopas Heobxoavma ans
CcO3[aHnsi TOYHOW KOMMM OLIEHMBAEMOro NpeanpusaTus, Koraa 3a OCHOBY OepyTca Te xe
mMatepmarnbl U TEXHOMOMMWU, UCMNOSb3yeMble MpU CO34aHMM MepBOHaYanbHOro obbekTa
oueHkn. Cymma 3atpart Ha 3ameLleHne OLuEeHNBaEMOoro NpeanpuaTs BknovaeT B ceba 3a-
TpaTbl HA MPUMEHEHME TEX XE MaTepManoB N TEXHOMOMN, KOTOPbIE UCMONb30BaNuCb Ha
oLEeHMBaAeMOM NPeAnpUATUN Ha AaTy OLEHKN Ans co3gaHusa noxoxero obvekTta. B ocHoBe
3aTpaTtHOro nogxoda nexaT NPUHUMM 3aMeLlleHusi, NpUHUMN Haunydwero u Havbonee
ahbekTUBHOro Mcnonb3oBaHus, cbanaHCMpPOBaAHHOCTWN, 3KOHOMUYECKON BENNYMHBI U 3KO-
HOMMYECKOro pasgeneHus.

B 3aTpaTtHOM noaxoge nucnonbayoT:

— MEeTOA YUCTbIX aKTMBOB,

—  MeToA NMKBUAAUMOHHOW CTOMMOCTMN.

MeToa 4MCTbIX aKTUBOB NMPUMEHSIETCA B Crlyvyae, Korga mHBectop cobupaeTtcs 3a-
KpbITb NpeanpuaTnE UM CUITbHO COKPaTUTb OO6BbEM BbIMNyCKa.

MeToa NWKBMAAUMOHHOM CTOMMOCTU WMCMNOMb3yeTcs Mpy HaxoxaeHun GusHeca Ha
rpaHn GaHKpPOTCTBA MMM NUKBUOALUMU UMK XE OTCYTCTBYET YBEPEHHOCTb B CMOCOBHOCTM
KOMMNaHWn ocTaBaTbCs B AanbHenweM AencTByoLwen [2].

PaccmoTpum B pamkax 3aTtpaTHOro nogxoaa MeTod PbIHOYHOrO COBCTBEHHOIO Kanu-
Tana Ha npumepe npegnpuatna OO0 «Beimnen».

Tak Kak B KOMMaHuM OTCYTCTBYHOT HEMATepUanbHble akTUBbI M NPOYME aKTMBbI, KOp-
pekTupyoLwme CToumMocTb 6anaHcoBOro COOCTBEHHOro kanutana, 1o 6anaHcoBbIn COB-
CTBEHHbIA MaTepuarnbHbIi kanuTtan Ha 31 gekabps 2014 r. paBeH 4579 Thic. pyo.

UTo kacaeTcst OCHOBHbIX CPeACTB, TO OHM MOMHOCTLIO NpeAcTaBfeHbl TOProBbiM 060-
pyaoBaHMEM, KOTOPOE MO XEMNaHUK KNMeHTa MOXET HEe BXOAUTb B CTOMMOCTb MPOLaXW.
MoaTtomy B pacyeT GepeTca TONbKO Heobxoaumoe obopyaoBaHwe (CTeHObl, CTennaxm
N T. 4.) Ha o6yt cymmy 70 ThiC. pyb.

Mo gaHHbIM Byxrantepckoro 6anaHca, CTOMMOCTb MaTepuanbHO-NMPOM3BOACTBEHHbIX
3anacoB Ha 31.12.2014 r. coctaBnsieT 11 633 Tbic. pyb., B TOM 4ncne rotoBasi NpoayKLms
1 ToBapbl Ans nepenpogaxmu — 11 585 Tbic. py6. No aHann3y coctaBa 3anacoB M3BECTHO,
4YTO B COCTaB MaTepuarnoB BKIOYEHbI aKTUBbI, KOTOPbIE HE OTHOCATCHA K OCHOBHOW O€esi-
TernbHOCTU, Ha cymmy 85 Tbic. pyb.

Mocne aHanu3a coctaBa OeOMTOPCKON 3a40IMKEHHOCTU M CPOKOB €€ MoralleHus
cTano U3BECTHO, YTO B BanaHce npeanpusatmsa yuyteHa 6e3HagexHas nebutopckas 3agon-
XXEHHOCTb, KoTopas coctaBnseT 52 Tbic. py6. BClo KpeanTopcKyto 3a40/MKEHHOCTb MaHu-
pyeTcs norawartb B CpokK [3].

Taknm obpas3om, pbIHOYHAA CTOMMOCTb COGCTBEHHOrO MaTepuanbHOro Kanurana
00O «Bbimnen» npeacraeneHa B Tabn. 1.

PblHOYHasa ctoumocTb 6usHeca OO0 «Bbimnen» Ha 31.12.2014 r., onpegeneHHas
3aTpaTHbIM nogxonom, coctasnsieT: 4512 000 pyo.

Mpn oueHke GU3Heca CpaBHUTENbHBIM MOLAXOAOM MpeanonaraeTcsl, YTO LEHHOCTb
aKTUBOB OnNpeaenseTcsa Mx CTOMMOCTbIO NMPOA4aXu MNpU CyLLEeCTBOBAHUM aKTMBHOMO PbIHKA
CpaBHMBAEMbIX OO bEKTOB COOCTBEHHOCTH.
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Tabnuya 1
CTOMMOCTb PbIHOYHOIO CO6CTBEHHOro MatepuanbHoro kanutana 000 «BbiMnen»
lNokazamenu Cymma, mabic. py6.

banaHcoBasi CTOMMOCTb COOCTBEHHOrO MaTepuarnbHOro Kanurtana 4579
YMeHbLLEHME CTOMMOCTM OCHOBHbIX CpeacTB 70
YMeHbLLEHME CTOMMOCTM MaTepu1anbHO-NPOU3BOACTBEHHbIX 3aNacoB 85
KoppektupoBka CTOMMOCTY AeB1TOPCKON 3200 KEHHOCTH 52

PbIHOYHBI COBCTBEHHBbIV MaTepuanbHbIv Kanutan 4512

Korga umeeTtcs akTMBHbIM PbIHOK COMOCTaBUMbIX OOBbEKTOB COOCTBEHHOCTM, Hambo-
nee uenecoobpasHo MCNoONb30BaTb CpaBHUTENbHbIM nogxod. OgHako 3gecb 6onbluyto
pofib UrpatT KayecTBO M AOCTOBEPHOCTb MOJSTYYEHHOW OLEHLUUMKOM MHGOPMaUMuM O He-
AaBHUX NpoJaxax CpaBHMBaeMblX OOBLEKTOB, MOCKOSIbKY OT 3TOF0 BO MHOIMOM 3aBUCUT
TOYHOCTb OLIEHKN CTOMMOCTW NpeanpuUsTus.

K HeobxoanMbIM AN OUEHKN AaHHbIM OTHOCSTCA: 9KOHOMUYECKas XapakrepucTtuka
CpaBHMBaeMbIX OObEKTOB, koraa Obina ocyllecTBreHa npogaxa, rae obbekT pacnonara-
eTCs, NP Kakmx ycrnoBuax Oblna ocywlecTBreHa npogaxa, Kak ocylecTBnsnocb oMHaH-
cvpoBaHue. MPEKTMBHOCTb CPaBHUTENBHOIrO Noaxona nagaeTt nNpu He3HaYUTEeNbHOM KO-
nn4yecTBe COBEPLUEHHbIX CAENOK, Takke pe3ynbTaTUBHOCTb CHUXKAETCH, eCrlii MOMEHT CO-
BEPLUEHUSA CAENOK M MOMEHT OLEHKM pasaensdeT ANMTeNbHbI Nepuoa BPEMEHN; eCrnn pbl-
HOK HaxoOuTCs B aHOMasibHOM COCTOSIHUM, TaK Kak BbICTpble N3MEHEHUST Ha PblHKE MPUBO-
OAT K UCKaXXeHuto nokasartenen. CpaBHUTENbHbIN noaxon 6asnpyeTcs Ha MCNONb30BaHUA
npuHuMna sameleHus. [na cpaBHeHUA BbIOMpPaAlOTCS KOHKYpUpyloLMe C OLeHUBaeMbIM
npeanpusatTeMm obbekTbl. Kak npaBusno, oHW pasfnnyHbl, N0O3TOMY HeO6X0OMMO NPOBOANTb
COOTBETCTBYHLLYIO KOPPEKTUPOBKY AaHHbIX.

CpaBHUTENbHbIVM MOAX0 COCTOUT U3 HECKOSTbKMX MEeTOO0B, HanpuMep, Takux Kak:

— MeToj pblHKa KanuTtana;

— MeToj CAEenokK;

— MeToA oTpacneBblX KOAGPULNEHTOB.

MeToa pblHKa KanuTana OCHOBbIBAETCHA Ha CIOXMUBLUMXCHA PbIHOYHbBIX LieHax akuui
KOMMaHWM-aHanoroB Ha PoHOO0BbLIX pbiHKaXx. [pu MCNONbL30BAHUN HEKUX U3MEHEHU OaH-
Hble 06 opraHu3aunax SBNATCA OPUEHTUPaMU ANA OUEHKM NpeanpusaTus. JJoCTOMHCTBOM
MeToda SIBNSieTCs TO, YTO MCMNONb3yeTcsa (hakTnyeckasa MHopMaund, a He NPOrHO3HbIe
AaHHbIE, UMEIOLLME U3BECTHYHO HEONPEOENEHHOCTb.

MeTon cpenok npegnoniaraeT OUEHKY CTOMMOCTM KOHTPOJSbHbIX MakeToB akuui
dompm-aHanoros [4].

MeTog oTpacneBbix KO3(P(PUUNEHTOB OCHOBAH HA OPUEHTUPOBOYHOM COOTHOLLEHUM
UeH N Kaknx-nnbo duHaHCOBbIX NapameTpoB. JTOT MeToa B Poccun, kak npasBuno, uc-
Nnosib3yeTca A5 OLEHKN MarnblX NPeanpusiTUiA, HOCUT OPUEHTUPOBOYHLIN XapaKTep.

Takum obpasom, npu cpaBHUTENBHOM NOAXOAE KCMEPT-OLEHLLUNK ONUpaeTcsa Ha pe-
anbHble LEeHbl Kynnn-npogaxu cornocTtaBnsieMblX NPeanpuaTnini U oTpaxaeT ux gaktnye-
CKU OOCTUrHYTble pesynbTaTbl MPON3BOACTBEHHO-PUHAHCOBOW OEeATENbHOCTH.

PaccmoTpuM oueHKy GusHeca cpaBHUTEMbHbIM MOAXOAOM Ha MnpuMepe npeanpusaTms
OO0 «BbimMnen». [Onsa Toro 4tobbl MCNOMbL30BaTb AaHHbIA MOAX0A, HEOOXOAUMbI AaHHbIE
npeanpusiTuin-aHanoroB. Mpy NOMOLWM MHTEPHET-PECYPCOB ObINO OTOBpaHO Tpu MarasuHa,
Topryowmx ctponmarepmanamm B KpacHogape v KpacHogapckom kpae. Nog Homepom 1 mn 2
HaxXo4sTCA NPeanpuaTUS, OCYLLIECTBNAIOLLME TOProBIKO CTporMMaTtepmanamMu, a nog Homepom 3
— dovpMa, 3aHMMatoLLAsCa ONTOBOKW Npogaxer YNakoBOYHbIX TOBapoB. [aHHas dupma BbiOpa-
Ha B KayecTBe (pupMbl-aHanora, NoToMmy 4to oueHuBaemoe npeanpustne OO0 «Bbimnen»

3


http://e-koncept.ru/2015/

KopHueHko b. U. OuyeHka cmoumocmu npeonpuamus ¢ UCMosab6308aHUEM 3a-
MpamHo2o U cpasHUMesnbHo2o rnooxodoe // KoHuyenm. — 2015. — Ne 08 (ae-
eycm). — ART 15277. — 0,4 n.n. — URL: http.//e-koncept.ru/2015/15277.htm. —
ISSN 2304-120X.

HUENT

H3Y4HO-METOANHECKUIA

SAEKTPOHHbBIA XXYPH3A
Takke npodaeT ynakoBOYHble MaTtepuarnbl. YAernbHbI BeC YrnakoBOYHbIX Matepuanos OO0
«BbiMnen» coctaBnseT 25% oT Bcero accopTMMeHTa npoJaBaeMbIX TOBapoB [5].

CpaBHuTEenbHaga xapakTepucTmka NpeanpuaTui npeacrasneHa B Tabn. 2.

OcHoBHblE (hMHAHCOBbIE MoKasaTenn uU pacyeT MynbTUNIIMKATOPOB (PMPM-aHanoros
nokasaHbl B Tabn. 3.

Paccuntaem MynbTUNnMKaTopbl «UeHa/Bblpyyka», «UeHa/OeHEeXHbIn MOTOK», «ue-
Ha/npnbbinb» gns OO0 «Beimnen» (cm. Tabn. 4).

Ha ocHoBe paccumTaHHbIX KO3duumeHToB Ansa «BeiMnen» paccuMtaeMm CpeaHior
Kanutanusaumio oueHnBaemMoro npeanpuatma. Ona 3Toro YMHOXUM BbIPYYKY, BasiOBYHO
nNpubbifb U YUCTYIO NPUBBLINb HA COOTBETCTBYIOLLME KOI(PPULMEHTDI. [lonyYyeHHble aaH-
Hble cBeaem B Tabn. 5.

Tabnuya 2
CpaBHMTeanaSI XapakKkTepucTtuka I'Ipe,qan/IﬂTMﬁ
lNoka3zamernb lMpednpussimue Ne 1 lMpednpussimue Ne 2 lMpednpussimue Ne 3
OcHoBHble cped- | 160 M2, ¢ npaBom npo- | MNMonHocTeto o6opygoBaH- | ApeHayeMbit oduc — 18
cTBa AneHus apeHabl. ECTb Bce | HbIl PO3HUYHBLIN MarasuH | kB. M2, Cknag — 78 KB. M2,
Heobxoaumoe  ToproBoe | ¢ KKM 81,2 m2 96 KB. M2, HaxoOdTca B
obopynoBaHue.  [1eMoOH- apeHge go 2015 r. [ea
CTpaLMOHHbIE o6pasbl. NnonHocTelo  obopyaoBaH-
WHTepHeT-cant. TenedoH Hbix pabounx MecTa, ABa
aBTomobunsa,  cknagckoe
obopygoBaHue. NHTep-
HeT-cauT C  WHTEpHeT-
MarasmHoOMm
BospacTt 6usHeca | 2 roga 3 roga 2 roga
YucneHHoCTb 4 4 5
nepcoHana
Xapakrepuctuka MarasuH  cTpoimaTtepua- | Po3Hu4dHas Toproensa | Komnaxus, 3aHumarowas-
[esTenbHoCTH NoB, PAacCMoOSiOXKEHHbIN HA | CTPOMTENBbHBIMA  MaTepu- | CA ONTOBOW  MPOAAXeEN
OOHOM M3  KpyMHeWwwux | anamu.  VimeeTca  BCHA | yNakoBOYHbIX  MaTtepua-
CTPOUTENBHBLIX KOMMIEKCOB | MpaBOyCTaHaBnMBatLas | NoB. 3akroveHbl OOroBo-
r. KpacHogapa. Cneuuanu- | JOKyMeHTaums pbl C MOCTaBLUMKaMM, €CTb
3aumsa — cTpommarepuansl. obwmpHas KITMEHTCKas
MarasuH pacnonoxeH B 0a3a. HanaxeHHbIl Oen-
Hanbonee ygayHoM MecTe CTBytOLLMN BusHec
CTPOUTENBHOIO KOMIMIIEKCa.
MpoBoantca  perynspHas
peknaMHas  KamnaHus —
pagwmo, NNCTOBKY, VIHTepHeT

Tabnuuya 3
OcHoBHble hMHaHCOBbIe NOKa3aTenu npeanpuaTUMN-aHanoros
lMokazamens lMpednpusimue Ne 1 lpednpussimue Ne 2 lpednpussimue Ne 3
CtoumocTb dupmsl (P), 3330 3450 1480
ThiC. py6.
Bbipyyka (R), TbiC. py®. 35520 10 860 7260
BanoBas npubbINb
(GCF), Thic. py6. 8520 6120 6312
Yuctas npubbinb (E), 3552 1764 696
ThIC. pybo.
P/R 0,094 0,318 0,204
P/GCF 0,391 0,564 0,234
P/E 0,938 1,956 2,126
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Tabnuya 4
Pacyet mynbtunnukatopos OO0 «BbiMnen»
Mynbmunnukamopbi CpedHee 3Ha4YeHue MeduaHHoe 3Ha4YeHue Koad)cpuu({enmbl
oyeHusaemol hupmbi
P/R 0,205 0,204 0,204
P/GCF 0,396 0,234 0,315
P/IE 2,510 1,956 2,233
Tabnuuya 5
PacueTt cpegHen kanutanusaumum, Tbic. pyo6.
lNokazamenb 000 «Bbimnen»
Bobipy4ka (R) 90 160
Banoeas npubbins (GCF) 13184
Yunctas npunbbinb (E) 7330
P/R 18 435
P/GCF 4158
P/E 16 366
CpegHsis kanuTanusauus 12 987

PbiHoyHas ctoumoctb OO0 «Bbimneny, onpegeneHHas cpaBHUTENbHLIM NOAXO40M,
coctaBnseT 12 987 Tbic. pyb.

Takum obpasom, MOXHO caenaTb BbiBOAbI O MPUMEHUMOCTU Ka)KOoro meTtoga ans
OLEHKM npeanpuaTtus. Tak, pacyeTbl MO 3aTpaTHOMY MOAXOA4Y B OCHOBHOM COCTOST U3
00BbEKTUBHBLIX Cy>XAeHUN. BecoBon koaddumumneHT coctasnset 0,3 [6].

OueHka CTOMMOCTM NpeanpusaTMs OOXOOHbIM MOAXOAOM MOKa3biBaeT NpeaernbHyH
CTOMMOCTb, 60sblle KOTOPOW MHBECTOP, PacCUYNTbIBAOLLMA HA XapakTepHOe UCMNoSib3oBa-
HMe obbekTa M Ha NPUHATbIE CTaBKW OOXOO4HOCTWU, NnatuTb He ByaeTt. BecoBon koadhdu-
umeHT paseH 0,3.

OueHka CTOMMOCTW NPeanpUsaTUS CPaBHUTENBbHLIM CMOCOOOM B HauBbICLLEN CTENEHU
OTpaxkaeT LeHy, BO3HMKaKLWY Ha CBOOOAHOM KOHKYPEHTHOM PbIHKE, HO, TaK Kak MHAop-
Maumsa O TakMX cAenkax siBAsieTCs ManogoCTynHOM U HEOOBbEKTUBHOM, BECOBOWN KO3 dU-
umeHT coctasnset 0,4.

CBegem pesynbTaThbl OLEHKM, MOMNYyYEHHbIE TPEMS noaxoaamu, B Tabn. 6.

Tabnuuya 6
CornacoBaHue pe3ynbTaToB OLEHKU NpeanpuaTus

Modxod Cmoumocms, mbic. Bec B3eeweHHass cmou-
pyo. mMocmb, mbic. py6.
3arpaTHbivi 4512 0,3 1353,6
[oxogHbin 28 705 0,3 8611,5
PbIHOYHbIN 12 987 0,4 5194,8
CpenHeB3BeLLeHHasa UToroBas BenuMyuHa pbiHOYHOW cTommocTn OO0 «Bbim- 15 159,9
nen»

O6wasa ctoumocte OOO «BbimMnen» no pacyetam Ha kKoHeu 2014 r. coctaBnset
15 159,9 Tbicau py6.

MoaBegem wmtorn. Ytobbl paccumMtaTtb CTOMMOCTb NPEANpUATUS 3aTpaTHbIM MOAXO-
AOM C NMOMOLLbID MeToda PbIHOYHOrO COBCTBEHHOro MaTtepuaribHOro kanutana, Heobxo-
AVMO COCTaBlneHne aKkoHoMmMYeckoro banaHca Ha ocHoBe BanaHca Ha NOoCNeaHo oTYeT-
Hyto aaty. Mo gaHHbIM CKOppeKTUpoBaHHOro HanaHca paccynTbiBaeTCs CTOMMOCTb pbl-
HOYHOro cO6CTBEHHOIO MaTepuarnbHOro KanuTana, ABNALWLasca oueHkon busHeca [7].
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Mpwn oueHke cTtoMmocTy GrM3Heca NpM NOMOLLM CPaBHUTENBHOIO NOAX04a B Ka4ecTBe
npeanpusTUin-aHanoros Npy NOMOLLM MHTEPHET-PECYPCOB BbINI0 OTOOPAHO TPy MarasuHa,
OCYLLEeCTBNALWNX TOProemno cTtporMmaTepuanamu B KpacHogape v KpacHogapckom Kpae.
PbiHOoYHasa ctoumoctb OO0 «BbiMneny, koTopas onpegeneHa npu noMoLLM CpaBHUTEb-
HOro noaxopa, coctasnsiet 12 987 Tobic. pyo.

O6wasa ctommoctb OO0 «BbiMnen» no pacdetam Ha koHey, 2014 r. B 3aBucumocTtun
OT BECOBbIX KO3(hhMUMEHTOB Ana Kaxaoro noaxoga coctasndet 15 159,9 twic. pyb6.

B ocHoBe oueHkn ctommocTn noboro busHeca HaxoanTCcs aHanna ero UHaHCOBOW
3 PEKTUBHOCTU U NPUBIIEKATESNTBHOCTU Kak CpeacTBa BrOXEHNA AEHEr, TaK Kak Brnageney,
npeanpuaTUs HaueneH Ha nonyyvyeHme npmbbinu. MMEHHO NO3TOMY OCHOBHbLIM METOAOSO-
rMMYecKUM MNOoAXOAOM K OLIEHKE CTOMMOCTM Mpeanpuatusa ABnseTcs AOXOAHbIA MoAaxoa,
NO3BONIAKOLMI pacCUYUTbIBaTb CTOMMOCTb NPeanpuaTnsa ncxoas U3 ero dyayLumx oxXo4o0B.
PbiHoyHas ctommocTb npegnpusatna OO0 «Beimnen» Ha 31.122014 r., koTopas onpeae-
rfieHa 0oXoaHbIM noaxoaom, coctasnseT 28 705 000 py6. [8]
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Valuation of company using cost and comparative approaches

Abstract. Under market economic conditions when assessing the value of business, depending on the pur-

pose of evaluation may be used different approaches, in which stand out certain methods. The paper deals

with comparative and cost approaches to business valuation and enterprise value, determined by methods of

industry factors and market their own material capital.
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