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MHTeHcudumkaums npoueccoB pa3BUTUA B CUCTEME YNpaBneHus
ManbiM NpeAnNpPUHMMATENLCTBOM B MyHULMNaNbHOM 06pa3soBaHumn

AHHOmMauyus. B cmambe paccmampusaromcsi ocobeHHocmu no00epKKU rnpedrnpuHU-
Mamesis.cmea 8 MyHuyurnasnbHOM obpa3oeaHuu. Aemop yderisem ocoboe eHUMaHue
gornpocam paspabomku cucmeMbl KOHKPEMHbIX Mep Mo 20CydapcmeeHHOU MoO0epXKKe
Marsioeo npednpuHuMamersibcmea, 8 YacmHocmu c¢huHaHcuposaHuto mano2o busHeca 8
MyHuUyunanbHoM obpa3oeaHuu, paccMmampugaem acrekmsl 63aumodelicmeusi Mexoy
b6aHKkamu u MarsnbiMu npednpusmusMuU, 8bisigrisem K4eeabie rnpobriemsi.

Knroyeeble cnoea: npednpuHUMamesib.cmeo, 3KOHOMUYeCcKul pocm, rpubbinb, Kpedu-
moeaHue, huHaHcuposaHue.

Pa3den: (04) skoHOMUKa.

OKOHOMMYECKMIA POCT Manoro npeanpuHUMaTensCcTBa B MyHuMumMnansHoM obpasosa-
HUN 1 perMoHe MoXeT BbITb obecrneyeH 3a CHET MHTEHCMBHOIO MCMNOSIb30BAHUSA BHYTPEH-
HUX U BHELLHNX NCTOYHMKOB.

MonoxutenbHas ponb pasBuUTUA NpeanpuaTMn mManoro 6msHeca HECOMHEHHa, HO,
TEM HEe MeHee, HabnaaeTcs SIPKO BblpaXeHHas HEPa3BUTOCTb AAHHOIO CeKTopa 3KOHO-
MUKn. B ceeTe pedopmMmpoBaHMs SKOHOMUYECKOM CUCTEMbI U BCE elle He OOBeAEeHHOro
A0 KOHUa nepexoa K pbIHOYHOM MOAENW MarbiM NpeanpuaTuam crnenyet yaensaTb 0Co-
00e BHMMaHMe, TaK KaK Ux pas3Butune Heobxoammo Poccum gna ctaHoBneHUs adhdeKkTmB-
HOM 1 cTabUNbHOW SKOHOMMUKW.

Manoe npeanpuHMMaTenbCTBO, Kak npaBuno, 6onee 3KOHOMUYHO. Y Manbix npea-
NPUATUIN, MO CPABHEHUIO C KPYMHLIMN KOPOYEe CPOKM KannTanbHOro CTPOUTENbLCTBA, ASS UX
CO30aHUS HYXEeH OTHOCUTENbHO MeHbLIMA CcTapToBbin KanuTtan. OB6opayMBaemMocTb
CpencTB y HMX B ABa-ABa C NOSIOBMHOM pasa Bblle, 4To obecneynBaeT 4OCTAaTOYHO BbICO-
Kyt0 HOpMY NpubbINn. 3Ty npeanpuaTna obbl4HO fyylle UCNOoNb3YT CBOW KanuTtan, obo-
pyaoBaHMe 1 NPON3BOACTBEHHbIE NMIoOLWAaN, HE AepxXaT KpynHbiX 3anacoB. OHK ycnellHee
9KOHOMSAT Ha agMWHUCTPaTMBHO-YMNpPaBneH4Yecknx pacxogax bnarogaps npocrote u rmbé-
KOCTM npouenypbl ynpaseHus.

MpenmyliecTBa MaHEBPEHHOCTU U SKOHOMUYHOCTU CTAHOBATCS OCODEHHO BaXKHbIMU,
Korga npeanpusTue AOCTUraeT BbICOKOrO YPOBHS cneumanusdaumn. Hanbonee xmsHecno-
COBHble Marnble NpeanpuaATUSA, Kak npasumo, y3Ko cneumnanmampoBaHbl U UMEHHO B TaKOM
Ka4yecTBe MOMHOMPABHO Yy4acTBYKOT B NMPOM3BOACTBEHHOM MPOLIECCE KaK ero HeoTbeMre-
MblA KOMMOHEHT, B CYLLIECTBOBAHUN KOTOPOro HACyLHO 3auHTEPEeCOBaH KPYMnHbIN OM3HeC.

HeCcOMHEHHbIM NpenMyLLeCTBOM Marnoro npeanpuHUMaTesibCTBa SBMsSeTCS MeHbLUas
CTOMMOCTb cOo3aaHusi pabounmx MecT, YTO npakTuyeckas NoaTBep)KaaeTcsa npu peanuia-
UMM rocyaapCTBEHHbIX CoLMarnbHbIX NPOrpaMmM, HanpaBEeHHbIX HA CHUXXEHME YPOBHS 6es-
paboTuubl.

Manbii 6usHec, nnn manoe npeanpuUHUMaTENbLCTBO, NPeAcTaBNAeT Camblii MHOMO-
YUCMEHHBIN CIOWN MESKUX COBCTBEHHMKOB, KOTOPbIE B CUIy CBOEW MariocTu B 3HAYUTENb-
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H3Y4HO-METOANHECKUIA

SAEKTPOHHbBIA XXYPH3A
HOW Mepe onpeaenslT CounanbHO-9KOHOMUYECKMI U OTHACTU MOSNIUTUYECKUIA YPOBEHb
pasBUTUS CTPaHbI.

AKTyanbHOCTb AaHHOW TeMbl, €€ 3HAa4YMMOCTb ANl NPAKTUKN COCTOUT B HEOBX0aMMO-
cTn 0606LeHns Noaxoa0B U COBEPLLUEHCTBOBAHUS HamnpaBfeHU pa3BuTus manoro 6ms-
Heca B permoHasbHbIX YCIMOBUSIX, a Takke B BblpaboTke MexaHu3mMoB obecrneyeHuss nx
YCTONYMBOro pasBuUTUS B pamKkax MyHULMNANsHOro obpasoBaHus.

MyHMumMnanbHas cucteMa MHPaCTPYKTYPHOro obecneyeHnst BKNtoYaeT COBOKYMHOCTb
B3aMMOCBSI3aHHbIX CreLManu3npoBaHHbIX UHCTUTYTOB, obecneymBaroLLmMx NpoLecchl pea-
nM3auun rocyaapCTBEHHOM MU perMoHanbHON NonMTUKM B cdoepe manoro 6usHeca, KoTopble
dhbopMmpyoTCA U OENCTBYIOT NPW HEMNOCPEACTBEHHOM y4YacTUW rocydapctBa, pernoHa, My-
HUUMNanuTeTa Unu No MHMUMaTUBE caMux npegnpuHumMatenen (poHabl, KpeauTHble, CTpa-
XOBbl€, rapaHTUMNHbIE YYPEXAEHUS, TEXHOMAPKN, BU3HEC-MHKYBaTopbl U T. 4.).

Llenb cucteMbl MHGPACTPYKTYPHOrO OBecneyeHus MyHuumnanbHoro npeanpuHumMa-
TenbCTBa COCTOUT B CO3[aHWM OnaronpusTHbIX YCNOBUA pPasBUTUS NPeanpusTUiA Marnoro
6usHeca. log MHMPACTPYKTYpHbIM ObecnevyeHneM B KOHTEKCTE [AaHHOrO WUccrnefoBaHus
npegnaraeTca paccMmatpuBaTb KOMMMEKC MHAPOPMaLMOHHO-aHaNMTUYECKUX, ObydatoLmx,
MaTepuanbHbIX, (PMHAHCOBbIX, MMYLLIECTBEHHbIX M UHbIX CPEACTB, Y4acTBYOLLMX B BOCMPOU3-
BOLCTBEHHbIX NpoLieccax Manoro npeanpuHMMaTenbCTea B MyH LMNansHoM obpa3oBaHum.

B HacTosdwee BpemMsa B MyHUUMNANbHY CXeMY MHAPACTPYKTYPHOM NOOLAEPXKKM BXO-
O4AT: agMUHUCTpaTMBHaA nogcuctema (permcrpauMoHHas nanata M COOTBETCTBYHOLLUIA
agenapTaMeHT agMUHUCTPauuKn), PUHAHCOBBLIM MHCTUTYT (MyHMUMNANbHLIN QOHA Noa-
AEPXKM Manoro npeanpuHuMmaTtenscTBa), obwectseHHasa ctpyktypa (T n o6begmHeHns
npeanpusatui). OT TOro, HaCKOSMbKO COrflacoBaHHO ByayT AencTBOBaTb yKa3aHHble ane-
MEHTbI, 3aBUCUT 3(PPEKTUBHOCTb Maroro npeanpuHuMaTtenscTBa B MyHUUunansHoOM o6-
pasoBaHUM.

OueBnOHO, YTO MHTEHCMdUKaUNA npouecca pa3Butus Manoro 6usHeca B onpege-
NALWEN CTEMNEHN 3aBUCUT, Npexae BCero, OT TOro HaCKoNbKO adEKTUBHO peannayeTtcs
npouecc uHaHCOBOro obecneyeHns manbix npegnpuatTuin. OuHaHcMpoBaHME ManblxX
npeanpuaTMn B CTpaHax ¢ pa3BUTON PbIHOYHOM 9KOHOMMKOW OCYLLIECTBNSETCA 3a CYET KakK
BHYTPEHHMUX, TaK N BHELIHUX UCTOYHMKOB. CornacHo poCCUMCKOMY 3aKOHOAATesnbCTBY, B
KayecTBe BHELLUHUX UCTOYHMKOB (PUHAHCUMPOBAHWS MOTYyT MCMOMb30BaThCH Lenesble 6aH-
KOBCKME BKNagpbl, nauv, akuumm, TEXHOMNOIMN MalUMHbl, KpeauTbl, TOBAPHbIE 3HAKW, UHTE-
neKkTyarnbHble LEHHOCTH.

K BHELWHMM MCTOYHMKAM OTHOCATCA U MHOCTPaHHble MHBECTMLMU. M3BECTHO, 4TO B
HacTosilLlee BpeMsl OHU SBMSIOTCA HEea(PPEeKTUBHbIM MHCTPYMEHTapueM 3anycka crabo-
pa3BMUTON SKOHOMUKW C pa3banaHCUpOBaHHbIM MeXaHM3MOM BocnpoussoacTea. OCHOB-
HbIMW OBBbEKTaMU MHOCTPAHHOIO WHBECTUPOBAHMS B COBPEMEHHbLIX YCMOBUAX SBNAKOTCA
CblpbEBLIE N 3HEPreTU4YecKne oTpacnu.

OCHOBHbIMW BHYTPEHHUMMU MUCTOYHUKAMWU NPUBMEYEHUS CPEACTB SABNANOTCA (PUHAH-
COBblE PeCypChbl, BHYyTPUXO3IANCTBEHHbIE Pe3epBbl NpeanpuHMMaTensa-MHBecTopa, To eCcTb
nNpubbifb, a Takke amopTU3aLUNOHHbBIE OTYUCNEHNSA, OEHEXHblIe HakonneHus n cbepexe-
HUA NpeanpuHMMaTenen, cpeacTea OT CTPaxoBOW OeATENbHOCTU, AEHEXHbIE CyMMbl, Mo-
nyvyaeMble B Ka4ecTBe HeYCToeK, WwTtpados 1 T. N. K HecbopManbHOMY PbIHKY CCYAHbIX Ka-
nuTanoB (BHYTPEHHWUA UCTOYHMK (PUHAHCUMPOBAHMS) OTHOCUTCSA 3aeM OEeHer y POOHbIX U
3HAKOMbIX. OTUM UCTOYHMKOM MOSb3YIOTCA CBbILLE YeTBEPTU NpeanpuHMMaTenen MyHULn-
nanbHOro obpasoBaHus.

Taknm 06pa3oM, OCHOBHYIO pPOSib B 9KOHOMUYECKOM pPOCTe MyHUUMNansHoro obpaso-
BaHuSA, B obecneyeHnmn ero yCTomunBoro coumanbHO-9KOHOMMYECKOro nporpecca Ha OCHO-
BE MHTEHCUdMKaUMM NpOLLECCOB Pa3BUTUS Marnoro npeanpuHuMarenscTea OyayT urpatb
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H3Y4HO-METOANHECKA

SAEKTPOHHbBIZ XKYPHaA
BHYTPEHHME NUCTOYHMKM Pa3BUTUS KaK NO OTHOLLEHMUIO K PEMMOHANIbHON 3KOHOMWKM, TaK U K
cucTemMe Marnoro npegnpuHumaTensctsa. B aTon cBA3W npencraBnseTcs uenecoobpas-
HbIM NpPeAcTaBUTb UX B CUCTEMATM3MPOBAHHOM BUAE, YYMTbIBAs UX pearibHyl 3Hauu-
MOCTb U BO3MOXHOCTb peanusauum.

OphekTnBHOCTL MOBMNM3aumMm BHYTpeHHMX pecypcoB MO B 3HauuMTenbHOM Mepe
3aBMCUT OT COOTBETCTBUS MyHMUMNANbLHOW npaBoBoKn 6a3bl pefepanbHOn, 4To, C O4HOM
CTOPOHbI, CNOCOBCTBYET MPMBEYEHNIO BHELLIHMX UCTOYHWKOB pasBUTUS, a C OPYrou, no-
OyxgaeT MecCTHble npeanpuHUMaTernbCKUe CTPYKTYpbl U HaceneHue akTUBHO WMCMOSb30-
BaTb BO3MOXXHOCTU PbIHOYHOM SKOHOMUKM O1151 MOBbILEHWSI KA4eCTBa XXU3HW HaceneHnsa u
yBenuyeHnsa npeanpvHMMaTenbCKMxX JOXOAO0B.

MpeanpuHMMaTenbckas AeaTeNbHOCTb HanpaseHa Ha MakcMMm3aumto cCo6CTBEHHOM
Npnbbinn, a addeKkTMBHOE NpeanpUHUMaTENbLCTBO B Macwwitabe cTpaHbl NO3UTUBHO BNUS-
eT Ha yBenuyeHne 4oxo40B MyHMUMNanbHOro obpasoBaHmsa 1 rocyaapcTtsea B Lenom [1].

AkTyanbHasa npobrnema passutua Manoro 6usHeca B Poccun, B permoHe n B MyHULIN-
nanbHOM obBpasoBaHuMM cerofgHs aTo huHaHcoBoe obecneyeHue. HecMoTpsa Ha TO, 4TO
MHorne 6aHkmM nepenoriHeHbl AeHbraMn, AeKNnapupyroT BO3MOXHOCTb KpeanToBaHMs Mano-
ro 6usHeca, NpakTUYeCKn Noka 3TOro He MPOUCXOAMT.

Kommepueckne GaHku 6oatca kpeautoBaTb Manbii 6usHec. MNpuynH aTOMy MHOXe-
ctBo. OgHa M3 HMX COCTOMT B TOM, YTO OYEHb MHOrME Manble NPeanpuaTust B CBOEM
CTPEMIEHNUN YWUTWM OT HAsNoOroB CKPbIBalOT pearbHble MacwTtabbl 6usHeca, B 6anaHcax
NpPakKTUYECKN He OoTpaxaeTcsl Npubbinb, 3aHmxaeTcs poHa 3apaboTHOWM nnaTbl, HE NOKa-
3bIBAOTCA MMerLmnecs aktmebl. KpeamTHas 3asBka y Takoro npeanpustusa He MOXeT ObiTb
obocHoBaHHON, N nobon yBaxawwmn ceba 6aHK NPOCTO BbIHYXOEH OTKasblBaTb eMy B
Bbldaye ccyabl. B pesynbTtate npegnpuHuMaTeny HadnHalT UCKaTb anbTepHATUBHbIE MY-
TV NpuBneYeHnst GMHaAHCOBbLIX PECYPCOB, B TOM Yncre npuberatoT K gave B3ATOK, UCNOSb-
30BaHUNI0 «YEPHbIX Kaccy», MOMYYEHU0 «Ccya» OT KPUMMHAamNbHbIX CTPYKTyp. Ecnn 6aHku
cornawatoTcs pabotatb ¢ MansiM 6U3HECOM, TO NPeanoYnTalT UMETb 4eS1I0 CO KCBOMMU»
NpeanpusaTUsSMn, peanbHY KPeaUTHYH UCTOPUIO KOTOPbIX OHU 3HAOT.

BTopon npuunHom onaceHun 6aHKOB B npoLeccax kpeamtoBaHusa manoro 6usHeca,
ABNSAETCA TO, YTO Marble NPeanpUATUS OYeHb YacTo CTPEMSTCS MOMy4YnTb KpeauT Toraa,
KOraa y HMX pes3Ko NowaTHYNoCb (PUHAHCOBOE MOSOXEHUE.

Kommepueckne 6aHknm mMornm Obl OpraHu3oBbiBaTb COTPYLHMYECTBO Mexay oTedye-
CTBEHHbIMW (PUHAHCOBO—TMPOMbILLUNIEHHBIMWX TPpyNNnaMn 1 ManbiM U cpegHuMm 6rusHecom c
MOMOLLIbIO KOHTPAKTHbIX CybnoapsaaHbiX, apeHAHbIX OTHOLWEHUA. OTO No3Bonuno Obl co-
e0VMHUTb MOBUNBHOCTb, TMOKOCTb, MHULMATMBY Maroro npovM3BoACTBa C MOLLbIO U BNUS-
HMEM KpYMHbIX NpeanpuaTuin. B pesynbTate Bo3pacTeT KOHKypPeHUusa B cdepe Manoro u
cpeaHero 6usHeca 3a KOHTPAaKTbl C KOPNopaunsiMu.

®durHaHcMpoBaHUIO Manoro 6usHeca MoryT Co4encTBOBaTb KpeauTHbIE NporpamMmmbl
MHOrOYUCIIEHHbIE perMoHanbHble, ropoackune, uenesble oHabl. [oCKoNbKy AeATeNnbHOCTb
camMmx ManbIx NpeanpuaTUn OpMeHTUpOBaHa rmaBHbIM 06pPa3oM Ha MECTHbIN PbIHOK, MHO-
rme UHaHCOBbIE BOMPOCHI HEOHXOOMMO pellaTb C y4acTMEM MECTHbIX OpraHoB BNacTu.
MocnegHwe AOOMKHbI ONPenenvTb OCHOBHblE HanpaBneHWs NoaAepPXKUM npeanpuHMMa-
TenbCTBa, pa3paboTraTtb KOMMNNEKC HEOBXOOMMbIX MEPOMNPUSATUIA, U3bICKaTb MaTtepuanbHO-
TexXHn4Yeckne n pmHaHCOBbIE pecypcbl ANs UX NPefoCTaBneHMs 3a CHET MyHULMNAanbHbIX
NCTOYHMKOB.

Mo paHHbIM PocctaTta no ctaTucTMKe B HAcTosilLee BpeMs B Manom npegnpuHuma-
TenbCTBE 3aHATO Gonee 12 MnH Yenosek (C y4eToM pabOTHUKOB, BbINOMHAOLWMX paboThl
no AoroBopam, U COBMECTUTENen, a Takke npegnpuvHumaTenen, pabotawowmx 6e3 obpa-
30BaHNA lOpMaNYeCcKoro nuua). Ha goxogbl OT 9TOro BUAa AeATENbHOCTU XUBET NPUMEPHO
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H3Y4HO-METOANHECKUIA

SAEKTPOHHbBIA XXYPH3A
27 MnH poccunaH. Manble npegnpuaTua co3garoT okono 12% BHYTpeHHero BaroBoro npo-
aykta Poccun. BknioyeHne pOCCUNCKOM MOSIOAEXWN B SKOHOMWYECKUE OTHOLUEHUS, UC-
nonb3oBaHNe Bcex hopM U MEXaHN3MOB €€ akTuBM3aumm obycrnoBneHo COBPEMEHHON CO-
LManbHO-9KOHOMUYECKOM N nonutuyeckon cutyaumen B Poccum [2]. o gaHHbIM PoccTa-
Ta, YncneHHocTb 6e3paboTHbix B 2012 r. coctaBuna no metogonorum MOT 4,13 MnH ven.
(B cpeaHerogoBoM BbipaXkeHuu), npu aToMm gons 6e3paboTHon monoaéxun B obLien vmc-
neHHocTn 6e3paboTHbIX yBenuuunach Ao 43,1%. YactmyHo pewntb Npobnemy 3aHATOCTH
MOMOAEXN MOTyT MOMOAEXHbIEe NPeanpuUsTUs, rMaBHOW Lenblo CO30aHUA KOTOPbIX ABMS-
eTCs BOCNUTaHWe Ayxa npeanpuHMmaTensCTBa y MOMoAbIX NOAEN, pasBuTME MX Npea-
NpUHUMaTENBLCKNX CcnocobHocTen. [MporpaMmmbl 3aHATOCTW AOSMKHbI NpefycmaTpuBaTtb
NPaKTUYECKYH NOMOLLb MOMOALIM NIOAAM B OTKPbITUM N BEAEHMIO COBCTBEHHOrO Aena, uc-
KyCcCTBY npeanpuHumaresnbscTaa [3].

Mo obbemam npubbINKN, YPOBHIO OOXOAOB PabOTHMKOB, NNaTeXecnocobHOCTU, Bbl-
nnaTte Hanoros Marnble NpeanpuATUS UMetoT 6oniee BbICOKUI MNOTEeHUMarn no CPaBHEHUIO C
KPYMnHbIM MPOM3BOACTBOM. [1py CHUXKEHUN MHHOBALMOHHOW BOCMPUMMYMBOCTU KPYMHbIX
nNpeanpusaTUiA K BbICOKMM TEXHOMOMMSIM BO3pacTaeT pofb MarbiX U CpegHUX NpeanpusaTun,
BbIMYCKaOLWMX HAYKOEMKYIO MPOAYKLNIO.

YunTbiBad obuiee COCTOSIHME POCCUNCKOM SKOHOMWMKW W 3HAYMTEmNbHbIM Aeduumt
rocyaapCTBeHHOro OwakeTa, OCHOBHbIM pearibHbIM BHELIHUM WCTOYHMKOM (PUHAHCUPO-
BaHWs Manoro 6usHeca B HacTosLlee BpeMs aBnsaeTca 6aHKOBCKUN kpeanT. [ns o6bekToB
Manoro npeanpuHMMaTenbCTBa M3-3a BbICOKMX PUCKOB, CBSI3AHHbIX C MpeaoCTaBNeHNEM
KpeauTa, KpeauTHble caenku cnegyet opopMnATb NOA Kakon-nnbo 3anor: HeaBMXUMOCTMU,
TOBapOB, LIeHHbIX Oymar.

Bonbuwyto ponb B opraHmMsaunn puHaHcmpoBaHna manoro 6musHeca B8 MO mornu 6bl
cbirpaTb OOLECTBO B3aMMHOIO KpeauTa M TOProBO-MPOMbILUSIEHHbIE NanaTbl, BbICTynato-
LMe B kayecTBe rapaHToB kpeauTa. ObLwecTBO B3aMMHOIoO KpeauTta — obbegmHeHne ctpa-
XOBOW opraHm3aumm un 6aHka ana duHaHCMpoBaHUA Manbix npegnpuatun. Emy npepo-
CTaBnsieTcs NpaBo MPOM3BOAUTbL BCE KpaTKOCPO4YHble GaHKOBCKME onepaluu, KpoMe Bbl-
Aayn LUeneBbiX KpeauToB, a Takke ydeT u obecneyeHue Bekcenen. HassaHHble oOuie-
CTBEHHbIE CTPYKTYpbl AOSMKHbI MPEeAoCTaBnsATb KOMMEepYeckum GaHKam unu ropoackum
doHOaM CBOM pekoMeHAauun No KpeauTOBaHUIO OTAENbHbIX NPeanpuaTuiA nocrne cooT-
BETCTBYIOLLIEN NPOBEPKM MX (PUHAHCOBOrO COCTOSIHUSA. B 3TMX cnyyasx KpeauT pearnbHO
MOXeT BblaaBaTbcs 6e3 3anora, nog busHec-nnaH.

He meHee BaxHOM Npobnemon sBNSIOTCA HanoroBble HennaTeXwu, CBsI3aHHble C
HenepeuucneHnem 6aHkamm nnatexen B 6104XKeT NO NOPYYEHUAM KITMEHTOB.

HenpoBegeHne 6aHKOM HanoroBbIX NnaTeXen KNMEeHTOB NPMBOAUT K BO3HUKHOBEHWIO
NpPeTeH31 CO CTOPOHbI HANOrOBbIX OPraHOB, KOTOPbIE CHYUTAIOT HENOCTYNNEHWe CpeacTB B
Ol04KET BMHOW KOHKPETHOro npeanpuaTna He3aBUCUMO OT TOro, cnocobeH nu 6aHk ocy-
LWeCTBUTb NnaTtex. Takaa cuTyaumst «nponaxu» cpencts B 6aHke, ycyrybneHHas Tpebo-
BaHMSIMWU HAIOroBbIX MHCMEKUMIN O (PaKTUYECKN BTOPUYHOWM ynraTe HarnoroB C Ha4YncreHu-
eM wTpadoB, MOXET MOAKOCUTb Aaxe cTabunbHO paboTtatowmm GusHec, He roBopsa O
BGonbLWMHCTBE ManbIX NpeanpusaTUn.

Odpyrum npenatcTtBMeM Ons peanu3aumMm WHBECTUUMOHHOIO MnoTeHuuana masnoro
BGu3Heca ABNSAETCSA BbICOKUIM YpOBEHb KPeaAUTHbIX CTaBoK. Ecnn oBpaTuTbCcsa K pOCCUINCKO-
My OnbITy, TO pag 6aHKOB, y4acCTBYIOLLMX B Pa3fMyHbIX NporpaMmMax nogaepXku marnoro
npeanpuHMMaTenbCTBa MeXAyHaPOAHbIX, OTPaCeBbIX, PerMoHanbHbIX U T. M.) NPUMEHSAET
MOHWXEHHYIO CTaBKy B paMkax aTux nporpamm. OgHako, cnegyeT 3aMeTUTb, YTO NbroTHOe
KpeanToBaHue NpeaocTaBnseTcs B €ANHNYHbIX Cry4vasix.
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H3Y4HO-METOANHECKA
SAEKTPOHHbBIZ XKYPHaA

B uenom npodunb KpeamtoBaHUA NpeanpuaTiii manoro 6usHeca Takom Xxe, Kak 1 no
3KOHOMMKE B LenoM. Kpeantbl NpegocTaBnaioTcsl B OCHOBHOM Ha NOMnosiHeHMEe 060pPOTHbIX
CPeACTB, Ha MHBECTULMOHHbIE Lienun HanpaBnaeTca He 6onee 10% KpeauTHbIX BNOXEHWUNA.

OcCHOBHO€E BHMMaHWE Npu paspaboTke CUCTEMbI KOHKPETHbLIX Mep MO rocyaapCcTBeH-
HOW noggep)kke Manoro npegnpuHuMaTenscTBa Heob6XxoouMMO yaoenuTb CreayrowmMm no-
NOXEHUAM:

1. T[logrotoBka 3akoHoZaTemNbHbIX U WHbIX HOPMAaTUBHbLIX MPAaBOBbIX aKTOB, YyCTa-
HaBNMBaKOLWMX MNpenenbHO YNPOLIEHHbIN (3adBUTENbHbIA) MOPSAOK perncTpaumm npeg-
NPUHUMAaTENbCKON AeATEeNbHOCTU, NPeoAoneHne Apyrux agMMHUCTpaTUBHbIX 6apbepos (B
TOM 4ucrne B popme pasfnuUyHoro poga corrnacoBaHun, OOMNOSTHUTENbHbIX NULEH3UK, Na-
TEHTOB, CBMAETENbCTB U Ap.) NpU Co34aHun N (PYHKUMOHMPOBAHUN MaribiX NpeanpuaTum.
Mpn aTOM MMeeTCs B BUAY HE TOMbKO NOArOTOBKA M NPUHATUE CaMUX HOPMATUBHbIX aKTOB,
HO 1 BblpaboTKa peanbHOro MexaHn3ma nx UCMoSTHEHMS.

2. BblpaboTka yHMBepcanbHOro nopsiaka gonycka Manbix NpeanpusaTui K peanuaa-
UMM Ha KOHKYPCHOM OCHOBE roCyfapCTBEHHbIX M MyHMUMMNAMbHBIX 3aKa3oB Ha MOCTaBKY
(3aKynKy) NnpoayKumm 1 yCnyr.

3. [lpepoctaBneHne manbiM NPeanpUSATUSM XUMbIX U HEXUIbIX NOMELLEHUN B pe-
3ynbTaTte PecTpykTypm3aunn KpynHbIX NpeanpuaTuin.

MogBogsa ntorm B 4acTn B3aMMOOeNCTBUSA Mexay BaHkamMu 1 MansiMu npegnpusaTus-
MU, MOXHO caenaTb crieayrowme BbiBOAbI:

— OCHOBHbIM MoOKasaTenemMm npUBEKATENbHOCTN KNMeHTa Ans 6aHKoB sBnsieTcs
BENMYMHa 06OpPOTOB MO CYETY HE3ABMCUMO OT CTaTyca NpeanpudaTus;

—  npegnpuaTus mManoro 6usHeca B HaCTOSLLLEE BPeEMS accoummpytoTcs y 6aHKoB ¢
He3HaunTesbHbIMK MO 06beMY onepauusIMn 1 HU3KOW NNaTeXeCcnocobHOCTLIO;

— No Mepe ycuneHus geduumta pecypcoB M HeobxoaMmocTn amBepcudurKaumm
onepaumn GaHKN BCE Xe HayMHalT nepecmaTpuBaTb CBOE OTHOLUEHME K ManbiM npea-
NPUATUAM, paccMaTpuBas UX B Ka4ecTBe NepCcneKkTUBHOM KIMEHTCKoN 6asbl;

— B YCINOBUSAX HEXBATKN COBCTBEHHbLIX CPEACTB, MMaBHbIM UCTOYHUKOM (PUHAHCUPO-
BaHWA mMarnoro busHeca ocTaloTCcs 3aeMHble cpeacTBa. baHku B LLenoM NosIoXUTENBHO OT-
HOCATCA K KPpeAUTOBAHWUIO MarnblX NpeanpusiTUi, 0gHako BO3MOXHOCTb NpenocTaBreHus
KpeauTOoB XeCTKO YBA3bIBAETCS, NPeXae BCero, ¢ 3anorosbiM obecrneyeHmeMm, a He ¢ nep-
cnekTueamu busHeca;

—  Ans mManbiX NpeanpuaTui NoNyYeHMe KpeauToB 3aTpyAHEHO BbICOKMMMU MNpo-
LUEHTHbIMW CTaBkaMu, OSIMTENbHOCTLIO MNpoueaypbl PacCMOTPEHUSA 3asiBKU, KOPOTKUMMU
CpOKamMn KpeguTOBaHWs, HEeAOCTaTOYHbIMM ANA (UMHAHCMPOBaHMUS MNPOM3BOACTBEHHOMO
uukna. OTn xe akTopbl CrnOCOOBCTBYIOT MOUCKY APYrMX UCTOYHUKOB 3aMMCTBOBaHUS, B
TOM 4YNCIE N TEHEBBIX.

Takum obpasom, pasBUTUIO KOMMEPYECKUX UCTOYHMKOB (PUHAHCMPOBAHUA Maroro
npeanpMHMMaTenbCTBa NPENSATCTBYIOT cneayowmne ob6CcToaTenbCcTBa:

—  BbICOKas OONSA OAEHEXHbIX CypporatoB B 0OpallleHnn, BLICOKME CTaBKW Hanora Ha
KpeaouTHble onepauuu, 3aTpygHsaoLWwme HopMarnbHOe NonyyYyeHne KpegutoB U npuBogsine
K BbICOKOW HOpMe MpoLeHTa Ha KOMMepPYeCKUn KpeauT;

— HecnocobHocTb 6aHkoBCckoM cucTembl pernoHoB U MO obecneuntb agekBaTHbIN
06bemM PUHAHCMPOBAHNS MHBECTULMOHHbBIX NMPOEKTOB.

BmecTte ¢ Tem B mManom npegnpuHMmaTenbCTBE CYLLECTBYHOT onpeaesieHHble npo-
Onembl, CBA3aHHbIE C TEHAEHUMEN yX0Oa B «TEHEBOWY» CEKTOP Nog AaBneHnemM douckanb-
HOW MOMUTUKN, YMEHbLLAETCS KONIMYECTBO NMOCTOSIHHO 3aHATBIX HA MaribiX NPeanpuaTUaX un
CPeAHsIs YNCNEHHOCTb pabOTHUKOB 3TUX NPeanpuUATUn. 3HaYMTENbHAA YacTb 3aperncTpu-
POBaHHbIX ManbIX NPEANPUATUA TakK U HE NPUCTYNaeT K XO35IMCTBEHHON AesTenbHOCTU. B
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H3Y4HO-METOANHEeCKIIA
SAEKTPOHHBINA >KYPH3A

3TUX YCNOBMSIX BO3pacTaeT posb yrpaBreHns MyHuUmnanbHbIM o6pa3oBaHMEM Mo Bblpa-
60Tke ahPEKTUBHOM NONUTUKM MO OTHOLLEHMIO K MANoMy NpeanpuHUMaTenbCTBY.
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