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MpumeHeHne 3apy6eXxHbIX METOAUK OLIEHKM Yrpo3bl HECOCTOATENIbHOCTU (OaHKPOTCTBA)

AHHOmMauyus. B cmambe onucbigaemcsi npuMeHeHuUe 3apybexHbIX MemoOUK OUEHKU
yepo3bl HecocmosimernsHocmu (baHkpomcmea) Ha npumMepe KOMMEPYECKO20 CeslbCKOXO-
3satcmeeHHoz2o npednpusmus OO0 «fludep» bonbwepeyeHckozo patioHa Omckol obna-
cmu. Yyumeieass 0CoObeHHOCMU CeslbCKOX035UCmeeHH020 rpouzeodcmea U npupooHo-
KruMamu4yecKkue ycriogusi, asmop rpoeepsiem, HacKos/bKO 67IU3KU MOosly4YeHHbIe Pe3yrib-
mambl duagHOCMUKU 8epOSIMHOCMU HecocmosimesisHocmu (baHkpomemea) K peasibHbIM.
Knroyeeble cnoea: 0CcObEHHOCMU CEbCKOXO3ALUCMBEHHO20 Mpou3sodcmea, MemoouKu
OUEHKU y2po3bl baHKpomemea, OUCKPUMUHaHMHbIU aHanus, petimuHaoe8oe ModesnuposaHue.
Pa3den: (04) skoHOMUKa.

Ha ocHoBe npefBapuTenbHO NPOBEAEHHOro aHanu3a MHaAHCOBOrO COCTOSIHUA npea-
NPUSATUA SKOHOMUCTOM-aHaNMMTUKOM BblOMpaeTcs MeTon ANarHoOCTUKM BEPOATHOCTU BaHKPOT-
ctBa. CoBpeMeHHas 3KOHOMMYecKas nutepatypa U OeNCTBylLME HOPMAaTUBHO-NPaBOBble
aKTbl UCMOMb3YKT HECKOMbKO NOAXOL4OB C NMPUMEHEeHWEM MeTOAOB aHanmsa obLIMPHOW Cu-
CTEMbI KpUTEPUEB N NPU3HAKOB, OFPAaHUYEHHOIO Kpyra nokasartenemn u MHTerparnbHbIX Nnokasa-
Ternen. B gaHHOM cTtaTbe 3a0CTPMM BHUMaHWE Ha NoCreaHuX.

MeToabl, OCHOBaHHbIE HA aHann3e UHTerpanbHbIX NOKa3aTernen, Kak npasuno, npea-
CTaBreHbl 3apybexxHbiMn aBTopamu. [Npu aHanu3e nHTerpanbHbIX NoKasaTenen paccmar-
PUBAKOTCA CKOPUHIOBblE, OUCKPUMUHAHTHbIE N PENTUHIOBblE Modenu, Ha 6ase KOTopbIX
pa3paboTaHbl 3apybexHble 3KCNpPecc-MeTOOAMKM OUEHKM Yrpo3bl HECOCTOATENbHOCTU
(6ankpoTcTBa) NPeanpPUATUNA.

O6bekTtom BbIGpaHHOro Hamu uccrnegoBaHnsa ctano obwecTBoO C OrpaHUYeHHON OT-
BeCTBEHHOCTbO «Jlngep» bonbliepeyeHckoro paoHa Omckon obnactu (ganee — OO0
«Jlvgepy»). AHanuaMpyemoe npegnpusatue cneynanmsanpyeTca Ha OBYX BUOAX CENbCKOXO-
39MCTBEHHON OEeATENIbHOCTU: BblpaliMBaHMe 3epHOBbLIX M 3epHOBOOOBLIX KynbTyp U pas-
BeJeHue KpynHoro poratoro ckota. Tak kak OO0 «Jlugep» pacnosioXXeHo B fieCOCTENHOM
30He Owmckon obnactn Cubupckoro depepanbHOro okpyra, CTeneHb 3aBUCUMOCTU pe-
3yNnbTaTOB XO3AWUCTBEHHOW AEATENbHOCTU OT MPUPOAHO-KIIMMAaTUYECKNX YCINOBUIA BbICOKA.
OTO N NPOAOIMKUTENBbHASA X0NoAHasa 3uMa, U KOPOTKUIA BereTaunoHHbIN nepuog, B Te4eHne
KOTOPOro B CXaTtble CPOKU HEOOXOAMMO BbIMOMHUTL BCE arpOTEXHUYECKME MEPONPUATUS.
3 nocnegHero BbITEKAeT U caMas OCHOBHaA OCOHBEHHOCTb CeNbCKOXO3SIMCTBEHHOMO NPO-
N3BOACTBA — CE30HHOCTb, B pe3yrnbTaTe Yero nosiBfsieTCa Kak eqUHOBPEMEHHOe nosyye-
HWe aoxoda nocne OKoOHYaHus Y6opoyHO-NoneBbIX paboT, Tak N eUHOBPEMEHHbIE CyMMbI
NOHEeCeHHbIX 3aTpaT nepea Ha4yarom NOCEBHOW KamMnaHuMu.

YuntbiBass 0COBEHHOCTU BbIOPAHHOMO HaMW KOMMEPYECKOro npeanpusaTUa-npouns-
BOAMTENS CENbCKOXO3ANCTBEHHOW Npoaykumn (Monoko, 3epHo, msaco) — OO0 «Jlngepy,
npoBepMM MNPUMEHMMOCTb Hambornee pacnpoCTPaHEHHbIX 3apyOeXHbIX METOAMK OLIEHKM
Yrpo3bl HECOCTOATENBHOCTU (DaHKPOTCTBA) U CPaBHMM UX pe3yrnbTaTbl MEXAy COBOMN.

[na pacdyeta pe3ynbTaToB KaXgow n3 MeToauk notpeboBanucb UCXOAHbIE AaHHbIE,
nosly4eHHble B Xo4e NpoBeAeHus npewecTByowero atana — aHanmsa (oMHaHCOBOro CO-
cTosHUA npeanpuatna. Heobxogmmble KOIMUUMEHTbI, SKOHOMUYECKME MoKasaTenu, a
Takke 6anaHcoBas CTOMMOCTb KanuTana npeanpusitus U UCTOMHUKOB ero hOpMUpoBaHUS
npeacrtaeneHsl B Tabn. 1.

1


http://e-koncept.ru/2015/
mailto:raximova.alfiya@mail.ru

<

HUENT

Llaxsopocmosa A. A. [lpumeHeHue 3apybexcHbIXx MemoOUK OUEHKU y2po3bl
HecocmoamesnobHocmu (6aHKPOMCMea) Ha Npumepe KOMMEPYECKO20 Ces1bCKOXO-
3qalicmeeHHoz0 npednpuamus 000 «/ludep» bonbuwepeveHckoeo patioHa Om-
ckoli obniacmu // KoHyenm. — 2015, — Ne 12 (Oekabps). — ART 15426. — 0,3 . 1. —

HayYHO-METOANHECKUN URL: http.//e-koncept.ru/2015/15426.htm. — ISSN 2304-120X.

SAEKTPOHHBIA SKyPHAA

Tabnuya 1

McxoaHble AaHHbIe ANA OLEeHKU Yrpo3bl HECOCTOATENbHOCTU (6aHKPOTCTBA)
000 «Jlnpep» bonbluepeyeHckoro panoHa OmMckon obnactu 3a 2014 r.

Cmoumocmsb /
Moka3zamenu, ed. uamepeHus
3Ha4YeHusi

PeHTabenbHOCTb COBOKYNHOro kanutana, % 18,5
KoadhdpuumneHT TekyLen NMKBMAHOCTU 14,7
KoadhdpuumneHT omHaHCOBOW HE3aBUCUMOCTM 0,87
KoadhdpuumMeHT KOHUEHTpaUmMmM 3aeMHOro KanuTana 0,13
AKTMBbI NpeanpuaTus, Toic. py6. 168 833
CobcTBeHHbIN 060POTHBIN KanuTan, TeiC. pyo. 63 866
HepacnpegeneHHas npubbinb, ThiC. pyb. 146 969
MpnbbInb A0 ynnaTbl NPOLEHTOB, ThIC. pY6. 20961
CobcTBeHHbIN KanuTan, TeiC. py6. 146 979
3aemHbIv kKanuTan, Teic. pyb. 21 854
Bbipyyka (06bem npogax), Teic. pyb. 138 172
OB6OopOoTHbIN KanuTan, Tbic. pyb. 85 720
[MpubbInb OT peanusaunun, Toic. pyod. 20 961
KpaTtkocpouyHble obs3aTenbCcTBa, ThiC. pyo. 5820
MpnbbINb 40 HANOroobNoXeHNs1 U NPOLEHTOB K ynnarte, Thbic. pyo. 32 816
MpnbbINb A0 HANOroobnoXeHus:, Tbic. pyo. 31146
OkoHoMMYeckasa peHTabenbHOCTb, % 18,3
durHaHcoBbIN neBepuaX, % 15
AmopTnsaums, Tbic. pyo. 12 440
YucTasa npmbbinb, Thic. pyb. 30 870
KoadhpuumeHT nokpbiTusi 060POTHBIX aKTUBOB COGCTBEHHBIMY 0GOPOTHBIMY CPeaCcTBaMu 0,75

PaccmoTpum npocTyo CKOPUHIOBYO MOAESNb Ha nNpuMepe MeToAMKU C TpeMs MoKa-
3arenamum amepukaHckoro akoHomucta [. HdiopaHa. MeTtoamka npencrasnsieTr cobon He-
Kyt Knaccudgukauuio npeanpuatuini no cteneHn pucka 6aHKpoTCTBa U BbIPaXXEHHOMo B

Gannax penTuHra Kaxaoro n3 Tpex nokasarenen (tabn. 2).

Tabnuya 2
Moka3aTenu Aans MHTerpaanoﬁ OLEeHKHN YyIrpo3bl GaHKPOTCTBa
000 «Jlnpep» BonbliepeyveHckoro panoHa Omckon obnacTu
. IpaHuybl Kaccoe cozs1acHO Kpumepusim
okasament 000 «Jludep» | knacc Il knacc Il knacc IV knacc V knacc
PeHTabenbHoCTb 6,6 (2012r.) 30 v BbIWe 29,9-20 19,9-10 9,9-1 MeHee 1
COBOKynHoro ka- | 18,5(2014r.) (50 6annos.) (49,9-35 (34,9-20 (19,9-5 (0 6annos)
nutana, % 6annos) 6annos) 6annos)
KoadhdpmumeHT 3,9 (2012r.) 2,0 n BbllLe 1,99-1,7 1,69-1,4 1,39-11 1 1 HLXe
Tekywen nuksug- | 14,7 (2014 r.) (30 6annos.) (29,9-20 (19,9-10 (9,9-1 (0 6annos)
HOCTU 6annos) 6annos) Gann)
KoadhpmumneHT 0,8 (2012r.) 0,7 v Bbllwe 0,69-0,45 0,44-0,3 0,29-0,20 Menee 0,2
¢uHaHcoBon He- | 0,87 (2014 r.) (20 6annos.) (19,9-10 (9,9-5 (5-1 6ann) | (0 6annos)
3aBMCMMOCTH 6annos) 6annos)
"paHuLpl knaccos 100 6annos 100 6annos 99-65 64-35 34-6 Gan- 0 6annos
1 Bbllwe 6annos 6annos nos

Kak BunagHo u3 tabn. 1, O. OwopaH pacnpenenun Npeanpusitust no cTerneHu pucka
GaHKpOTCTBa MO Knaccam:
| knacc — npeanpuaTus, OUHAHCOBOE COCTOSIHME KOTOPbIX paccMaTpuBaeTcsl Kak
ycTon4MBoe, No3Bornsouee ObiTb yBEPEHHbLIM B BO3BpaTe 3aeMHbIX CPEACTB;
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Il kracc — npeanNpUATUS, KOTOpble JEMOHCTPUPYIOT HEKOTOPYIO CTENEHb pucka no 3a-
AOIMKEHHOCTU, HO eLlle He paccMaTpuMBalOTCS Kak PUCKOBbIE;

[l kmacc — npobnemMHble NPeaAnpUATUS;

IV krmacc — NpeanpusiTua ¢ BbICOKMM PUCKOM GaHKpOTCTBa Aaxe Mnocne NpUHATUSA
Mep No (prHaHCOBOMY O30POBMEHUIO;

V kracc — npeanpusTUs BbiICOYaMLLEro pycka, NpakTU4eckn HecocTtosTernbHble [1].

Ananusnpya OOO «Jlugep» no rpynnMpoBKE Ha KacChbl MO YPOBHIO MnriaTexecro-
COBHOCTM N PMHAHCOBOW YCTOMYMBOCTU, MOXHO cKasaTb, YTO B 2014 r. N0 CpaBHEHUIO C
2012 r. pyHaHCOBOE COCTOSIHNE 3HAYMTENbHO ynyywmnocb. Ecnn nocumntatb BCce Gannbl
oTAenbHO 3a ABa roga, 1o 3a 2012 r. OO0 «Jlugep» OTHOCUIIOCH K NpeanpuATUAM
lll knacca (62 6anna), T. €. K NPO6NeMHbIM NPEeAnPUATUAM, a 38 OTYETHbIN — OTHOCUTCSA K
npeanpuatmam Il knacca (B cymme BbIWIO okono 83 6annoB), T. €. K NPeaAnpusiTUsiM C He-
KOTOPOW CTeNeHblo pucka Nno 3a40/MKEHHOCTN.

Hanee paccmoTpum Haubornee 4acTo UCMonb3yeMble AUCKPUMMUHAHTHblE MOAENu
ANarHOCTUKN BEPOATHOCTM BaHKPOTCTBA C MO3MLNN OLIEHKM NPOrHO3UPOBaHUSA AeATeSbHO-
ctn OO0 «Jlngep».

Mpmepom onepaTMBHOM MPOBEPKM HaNMUYNA pUcka HEeCOCTOATENbHOCTU (BaHKpOT-
CTBa) opraHmsaumi npyv NOMOLLUN OUCKPUMUHAHTHBLIX METOOOB UCCNefoBaHUA ABNAETCH
AByxdaktopHas mogenbs 3. AnbTmaHa (1968 r.):

Z =-0,3877 —1,0736x, +0,0579x,, 1)

roe X1 — KoopuuUMeHT TekyLen NMKBUAHOCTY;
X2 — KOA(PPMLUMNEHT KOHLUEHTpaLMM 3aeMHOro kanuTana.

Ana npeonpuatnin, y kotopbix Z = 0, BepoATHOCTb 06aHKpoTUTLCA paBHa 50%. Ecnu
Z < 0, To BEpoATHOCTb B6aHKkpoTCcTBa MeHbLle 50% 1 CHUXaeTca No Mepe YMeHbLUeHnsa Z.
Mpu Z > 0 BeposATHOCTb BaHkpoTCcTBa cTaHoBUTCA 6onble 50% 1 Bo3pacTaeT C yBenuye-
HMem 3HaveHus Z [2].

Paccuntaem BenunuuHy Z ons 3Tton Mogenu, noacraBMB BMECTO HEU3BECTHbIX 3Ha-
YyeHus KoaddmumeHToB 13 Tabn. 1. MNMonyyaem:

Z =-0,3877 —-1,0736-14,7 + 0,0579-0,13 = —16,16 (2)

Takum obpasom, Z < 0, a 3HAYWUT, BEPOATHOCTb HGAHKPOTCTBA CMMLUKOM HUYTOXHA
ans OO0 «Jlngep».

YcoBepLUeHCTBOBaHHAA NATUdAKTOpPHAss Mogenb MNPOrHo3upoBaHus BGaHKpoTCcTBa
3. AnbTmaHa (1983 r.) 06beanHsaeT B cebe pasHble CTOPOHbI (OPMHAHCOBOIO COCTOSIHUS
npeanpusaTis, Yem NonynsipHa cpeau aHanuMTUKOB B HalLUe BPEMS:

Z =0,717x, +0,847x, +3107X, +0,42X, +0,995X,, 3)

roe X1 — oTHoweHne cobcTBeHHOro 060pPOTHOMO KanuTana K CyMMe akTUBOB;

X2 — OTHOLLEHNE HepacnpeaeneHHon Npmbbiny K CyMMe akTUBOB;

X3 — OTHOLWEHKne Npubbinn Jo ynnaTbl NPOLEHTOB K CyMMe akTUBOB;

X4 — OTHOLUEHNE COBCTBEHHOrO KanuTana K 3aeMHOMY KanuTany;

X5 — OTHOLWEHNe obbema npofax (BbIPYYKM) K CYMME aKTMBOB.

MpeanpusaTue HaxoauTCa B 30HE BbICOKOrO pucka 6aHkpoTcTBa, ecnu Z < 1,23, npo-

MexXyTok 1,23 < Z < 2,9 saBnsieTca 30HOW HeonpeaeneHHoCTH, 1 npu Z > 2,9 BeposTHOCTb
BOaHKpOTCTBa NpeanpuaTUa o4eHb Hu3ka [3].
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npOBepMM, HaCKOJ1bKO TOYHO AaHHble KPUTEPUN UHTEPNPETUPYIOT cebsa ansa guarHo-
CTUKN (bVIHaHCOBOI'O nonoXxeHna Hawero npeanpunaTuna:

Z =0,717-0,378+0,847-0,87 + 3,107-0,124 + 0,42 - 6,725+ 0,995- 0,818 = 5,03 (4)

Kak BnaHO n3 BbipaxeHusa (popmyna 4), BepossTHOCTb BaHkpoTcTBa 6onee Yem HU3-
Ka, Tak kKak Z = 5,03, a 5,03 > 2,9.

OnckpMmnHaHTHas modenb, paspabotaHHaa B 1972 r. akoHomucToMm P. Jlucom ansa
9KOHOMMYECKMX yCnoBun BenukobputaHmm, nonyyunna BblipaxeHne B Buae opmynbi:

Z =0,063x, +0,092x, +0,057x, +0,001x,, (5)

roe X1 — OTHoleHe 06opOTHOro KanuTana K CyMMe akTUBOB;
X2 — OTHOLWEHNe Npmbbinn OT peanuM3aumm K CyMMe aKkTUBOB;
X3 — OTHOLLEHWNe HepacnpeaeneHHon Npmnbbinv K CyMMe akTUBOB;
X4 — OTHOLLEHNEe CODCTBEHHOrO KanuTarna K 3aeMHOMY KanuTarny.
Ecnm Z > 0,037, TOo npegnpusatne sasnsetca ouHaHCOBO ycTonumsBbiM. B cnyyae
Z < 0,037 cocTtosiHne npeanpuaTna dyaeT paccMmaTpuBaTbCs Kak KpU3UCHOE UK npeakpu-
3ucHoe [3].
Anpobupyem BbileHa3BaHHyo mogenb Ha OO0 «Jlngep»:

Z =0,063-0,508+0,092-0,124 + 0,057 -0,87 +0,001-6,725=0,1 (6)

Cyast no nponaBegeHHbIM pacdeTam, MOXHO ckasaTb, 4To OO0 «Jlvaep» gocrartou-
HO YCTON4YMBO B (pHAHCOBOM NnaHe, Tak kak 0,1 > 0,037.

B 1997 r. akoHomucT P. Taddnep npeanoxun cneayrowyo opmyny Afs OLEHKH
pucka HecocTosaATenbHOCTK (baHKpoTCTBA):

Z =0,53x, +0,13x, +0,18x, +0,16X,, @)

roe X1 — OTHOLUEeHME NpubbINK OT peanu3auumn K CyMmMe KpaTKOCPOYHbIX 0683aTenbCTB;
X2 — OTHOLWeHne 06opoTHOro Kanutana Kk cymme o643atenbCTs;
X3 — OTHOLLEHMNE KPaTKOCPOUHbIX 06513aTENbCTB K CyMME aKTUBOB;
X4 — OTHOLUEHUE BbIPYYKN K CYMME aKTUBOB NpeanpuaTus.
Benununna Z > 0,3 no P. Tadpdnepy ykasbiBaeT Ha OTCyTCTBUE (PUHAHCOBOIO KPU3U-
ca n ycnoBus HauMeHbLINX puckos; Z > 0,2 — yrpo3a 6aHKpoTCTBa BbicoKas [4].
MoacTtaBmMB BMECTO HEU3BECTHbLIX 3HAYEHUIM MOKasaTenu aHanusanpyemMmoro npegnpu-
ATUA, NONYYUNN CneayroLlee BblpaXeHue:

Z=053-36+013-392+0,18-0,03+0,16-0,82 = 2,56 (8)

PaccuntaHHoe 3HayeHue Z = 2,56 > 0,3. Taknm obpa3om, PUHAHCOBOE COCTOSIHUE
00O «Jlnpgep» no metoanke P. Taddnepa HaxoanTca B yCNoBUAX HAUMEHbLUMX OUHAH-
COBbIX PUCKOB.

OcHoBaHHasa Ha mogenn 3. AnbTmaHa, bbina paspaboTaHa ANCKPUMUHAHTHAA MO-
aenb MNopgoHa J1. B. CnpuHrenta:

Z =1,03x, +3,07X, +0,66X, +0,4X,, 9)

rae X1 — OTHoLleHMe 060POTHOrO KanuTana K CyMMe akTMBOB NPeanpuUsTUs;
X2 — OTHOLLEHME NPUOLINM A0 HanorooGNOXeHUs: 1 NPOLIEHTOB K ynnaTe K CyMMe ak-
TUBOB NpPeanpUaTUS;
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X3 — OTHOLUEHWEe NpubbInn A0 HANOroobMoXeHNs: K CyMMe KpaTKOCPOYHbIX 06513aTenbCTB;
X4 — OTHOLLEHWE BbIPYYKN K CYMME aKTMBOB NPeanpusTus.
Mpun Z < 0,862 opraHunsaums aBnseTca noTeHumanbHbIM 6aHkpoToMm [5].
PaccunTtaem 3HayeHve BennuuHbl Z 4519 Halero npeanpusatus no dopmyrie 9 1 nonyymnm:
Z =103-0,51+3,07-019+0,66-535+0,4-0,82 = 4,97 (10)

B nonyyeHHom BbipaxeHun (popmyna 10) Z > 0,862, Tak kak 4,97 > 0,862, a 3HauuT,
puck 6aHkpotctBa y OO0 «Jluaep» oTcyTCTBYET.

B oTnnume oT MHOXECTBEHHOro OUCKPUMMHAHTHOIO, PEUTMHIOBOE MOAENMpOBaHMNE
npegcrasnsetr cobon cyObekTMBHOE KBaNUMUKALMOHHOE MHEHWEe aHanuTuka, OCHOBaH-
HOe Ha CTPYKTYpPMPOBaHHOM MaccuBe HabnwogeHwun. [MOCTpoeHne PenTUHIOBBLIX 3KC-
npecc-moaenen 6asnpyeTcss Ha HaXOXOeHUU PENTUHIOBOMO Yncna, onpegenstoLwero gu-
HaHCOBOE COCTOSIHNE 3TANIOHHOW OpraHn3aunn.

Y. buBepom Obina npeanoxeHa 6annbHaa MeToavka, NpeacrasnstoLlas cobon cucre-
My nokasaTernien, BblAeneHHbIX B pedynbTaTe aHanusa 3a NATuneTHUh nepvog us uncna 20
KO3(ppMLMEHTOB NO rpynne KOMMaHWn, NOSIOBMHA U3 KOTOPbIX o6aHkpoTunachk (Tabn. 3).

Tabnuuya 3
Cuctema nokasareneu buBepa
Mokasamenb 3HayeHus1 nokazamens

Ipynna 1 pynna 2 Ipynna 3

KoadpuumeHT Brusepa = Yuctasa npnbbins + 0,40-0,45 0,17 -0,15

+AmopTunsaums / 3aeMHbIn kanuTan

KoadhdunumneHT TekyLen NMKBMOHOCTM 3,2002 Otr1p01,9 MeHbLue 1

OKoHOMUYeckas peHTabenbHocTb, Y% oT 6 00 8% OT15,9 0o 4% - 22%

®PurHaHcoBbIN neBepuax, % MenbLue 37% OT1 40 go 50% 80% v 6onee
KoaduumeHT nokpbiTUS 060POTHBIX aKTUBOB 04 O10,3 no 0,39 Oxkono 0,06
cobCTBEHHBIMU OGOPOTHLIMU CpeacTBaMu

K rpynne 1 oTHOCATCSA OopraHu3auum ¢ 3anacom (omHaHCOBOM YCTOMYMBOCTU; K rpynne
2 — opraHusaumm 3a 5 net go 6aHKpoTCTBa; K rpynne 3 — opraHusaummn 3a 1 rog oo 6aHk-
poTcTBa [6].

MpoaHanuanpyem, Kk kakon n3 Tpex rpynn 6yaet otHocutbca OOO «Jlngep». Ons
3TOro HeobxogMmo paccuntTaTb koadduumeHT bnsepa:

_ 30870+12440

5 1854 1,98 (12)
Mpn nonyyeHHoMm koadbduumneHTe busepa, pasHom 1,98, npu koadbPULNEHTE TEKYLLEN
nmkemnaHoctn 14,7, skoHomu4veckon peHtabensHocTn B 18,3%, a Takke npu hmHaHCOBOM ne-
Bepumxke 15% n koapdurumeHTe NoKpbITUS 06OPOTHBIX aKTMBOB COBCTBEHHBIMU 0BOPOTHLIMU
cpeacteamu, paBHom 0,75, MoxHO ckaszaTb, YTo OO0 «Jluaep» BbIXOOUT 3a MakCUMarbHbIe
npegensl gaxe 1-n rpynnbl NPEANPUSTUA C NPOYHBLIM 3anacomM (OUHAHCOBOW YCTOMYMBOCTMW.
Taknm obpasom, B bnmxkanwmne 5—10 neT pmHaHCOBbLIX PUCKOB HE OXMOAETCS.
[MpoBeAeHHbIN aHanM3 NofyYeHHbIX pe3ynbTaToB Mo anpobUpoBaHHbLIM Ha CESbCKO-
xo3ancteseHHoM npegnpuatum OO0 «Jlmgep» ANCKPUMUHAHTHLIM U PENTUHIOBLIM 3apy-
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GeXHbIM MOAEeNaAM nokasars, YTO AaHHble MOAENM MOXHO NMPUMEHATb Ha npakTtuke. OO0
«Jlngep» B HacTosiLLlee BpeMs ABseTcs pa3sButbiM, NpubbinbHbIM npeanpuatnem OMcKon
obnacTn, n pacCMOTPEHHbIE B CTaTbe MeTOAMKN cebsi onpasaanu.

YacTo 3KOHOMMUCTbI, aHANUTUKN, MEHEKEPLI NbITAlOTCA HanTK 6onee apeKTUBHLIN
N BbICTPbIN cnoco® onpedeneHns pucka HeCoCTOATENbHOCTU (GaHKpOTCTBa) npeanpus-
TVS, NOACTpPamBasiCb Nod MOBUIIbHOCTb HbIHELLIHENW 3KOHOMMUKW, TEM CaMbiM MNPUMEHSAS
OrpaHM4YeHHOEe KOMMMYECTBO CYLLECTBYHOLMX B MUPE METOAMK OMarHOCTUKN (PMHAHCOBOIO
COCTOSIHMSA. HanpoTuB, ucnonb3oBaHMe KOMMIIEKCHOMO NMPUMEHEHNs mMoernen nporHosu-
poBaHus GaHKPOTCTBaA, NyCTb Aake 3apybexHOro xapakrtepa, AacT MONOXUTENbHbIN pe-
3ynbTaT ANs OKOHYaTEeNbHON OLEHKN (PHaHCOBOW HECOCTOATENbHOCTU NPEeaNpPUATHUS.

CcbINTIKM HA NCTOYHUKM

1. Curugos 0. N., KyuepeHko C. A., >KmuHbko H. C. MeToauka aHannsa ¢oMHaHCOBOrO COCTOSHMS U OLEH-
Ka noTeHuManbHOCTU BaHKpPOTCTBa CENbCKOXO3AWCTBEHHbIX OpraHusaumn]: moHorpadums. — M.: HAL,
MH®PA-M, 2015. — 120 c. — URL: http://znanium.com.
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Abstract. The article describes the use of foreign valuation methodologies threat of insolvency (bankruptcy)
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