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MpoGnembl pa3BUTUA BeHYYypHOro 6usHeca B Poccun

AHHOmMauyus. B cmambe paccmampusaromcs Kroyesablie rnpobrembl pa3gumusi 8eHYyp-
Hoeo bu3Heca 8 ycriogusix nepexoda K UHHOBAUUOHHOU 3KOHOMUKe. [TpednoxeHbl nymu
peweHusi OCHOBHbIX pobriem.

Knroyeeble cnoea: 8eHYypHbIlU bu3HeC, 2ocydapcmeo, Hay4YHO-meXHUYECKUU rpoespecc,
¢uHaHcuposaHue, UH8ecmuposaHue.

Pa3den: (4) aKOHOMUKa.

B coBpemeHHOM rnobanuanpyrowemMca Mmpe BO3HUKaeT HeOHXOOMMOCTb KOHCTPYK-
TMBHOro Amnanora 6usHeca v rocygapcTtea, npegnonararowero BHeApeHne HOBENLWNX Me-
TOOOB MEHe)KMEHTa, pa3BUTUA BbICOKOI(dEKTMUBHbLIX TEXHONOIMI, a Takke dhopMupoBa-
HWe Kracca npodeccruoHarnbHbIX yrnpaBneHLUeB.

CoBpemeHHasi rocygapcTBeHHasa nonutuka Poccuinckon degepauum HanpasreHa Ha
pas3BuTUe oTeyecTBeHHOro GmusHeca v nNpegnpuHUMaTeNibCTBa, BHeAPEHNE WHHOBALMWOH-
HbIX TEXHOSTOMMN N SKOHOMMUYECKYD MoAepHuU3aumio cTpaHbl B XXI Beke. B ycrnoBusax pbl-
HOYHOW 3KOHOMMWKM BEHYYpPHOE MpeanpuHUMaTeNbLCTBO 3aHMMaeT ocoboe MecTo cpeam
BO3MOXHbIX NCTOYHUKOB (PMHAHCUPOBAHMS XO3SNCTBYIOLLMX CYOHEKTOB.

OpHako BEeHYYpHbIN BM3HEC CTanknBaeTCcs ¢ MHCTUTYLMOHANbHBIMU U SHAOTEHHBbIMU
npobnemamm, HecrnocobHbIMK 0becneunTb 3P EKTMBHOE NepepacnpeneneHne pecypcos.

BeHuypHbIN BU3HEC — 3TO BbICOKOPUCKOBAHHLIN Bu3Hec. B coBpeMeHHbIX YyCrnoBusiX
yCUNMBaeTCs BIIMSAHUE BHELUHUX DAaKTOPOB, K KOTOPbIM MOXHO OTHECTU OTCYTCTBME WUHHO-
BALMOHHOIO N BEHYYPHOro 3aKOHOAATENbCTBA, HECOBEPLLUEHCTBO M HEYCTOMYMBOCTL Hasno-
roBOro perynupoBaHusi, HerapaHTUPOBAHHOCTb NpaB COBCTBEHHOCTU, CnaboCcTb CUCTEMBI
IOPUANYECKON 3alnTbI NpaB B cdhepe IKOHOMUYECKOW AeATESNTbHOCTMU.

[nsa MHCTUTYyUMOHaNbLHOW cpeabl XapakTepHbl Kak oopMarsbHble, Tak U Hedhopmarb-
Hble OrpaHuMyeHusi, BO3HUKaKOLWMe B CUMY MONUMTUYECKON, SKOHOMUYECKOM U COLMOKYIb-
TYpHON guHamukn. Kpome TOro, BriMsiHue Ha BEHYYPHbIN BU3HEC okasbiBalOT HedopMarb-
Hble MHCTUTYTbI, TakMe Kak Koppynuusi, permaepcTBo, TeHeBas 3KOHOMUKa. B nocnegHue
rogbl OTMeYyaeTCsl BbICOKMW POCT KOPPYNuuKM, KOTopasa SBMSeTCA OAHUM U3 CyLEeCTBEHHbIX
hakToOpOB, OKa3blBalOLWUM BANSIHWE HA MHBECTULMOHHBLIMU KNMMaT, Ha OenoBYy0 U UHBE-
CTULMOHHYIO aKTUBHOCTb, HA OTTOK Kanutarna 13 cTpaHsl [1].

OnpeaeneHHoe 3HaYeHne Ha pasBUTUE BEHYYPHOro Br3Heca okasbiBaeT UH(paCTPyK-
Typa, BKnovawLwas B ceba BeHYypHbIN MHBECTULMOHHBIM (hoHA, POCCUMINCKYIO BEHUYPHYIO
komnaHumo, OAO «PocHaHO», poccuiCKMe U perMoHarnbHble BEHYYpHble dpmapkn, Cogpy-
XecTtBo OusHec-aHrenos Poccumn, cuctemy KOyYMHr-LIEeHTPOB, TEXHOMapkoB WU 6usHec-
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SAEKTPOHHbBIA XXYPH3A
NHKy6aTopoB, cUCTEMY MHAOPMALMOHHON nopaepXkm n T. 4. [2] OgHako ykasaHHasa WH-
dpacTpykTypa obnagaeT pagomM He4OCTaTKOB M HE MOATBEPXKAAET CBOK 3P(PEKTUBHOCTD.

OpHon 13 npobnem adheEKTUBHOIO pa3BUTUS BEHYYpHOro 6musHeca B Poccumn sBnga-
€TCH OTCYTCTBME B POCCUINCKOM MpaBUTENbCTBE CTPYKTYPbl, OTBEYAIOLLEN 3@ MHHOBALUN,
TOrda Kak B pasBUTbIX CTpaHax MHHOBALMOHHBLIA NpoLecc xapaktepuayetca hopMmnpoBa-
HMEeM rocyaapcTBEHHOrO MHCTUTYTA. B aTOM CBA3M CO3aaHHbIE MHCTUTYThI B HaLlen CTpaHe
paboTalT HegocTaTouHO 3(OEKTMBHO U He obecnevmBaloT pas3BUTUE MHHOBALMOHHOMO
npouecca.

OpHako copmupoBaHue 6raronpUATHOM MHCTUTYLMOHANbHOW cpeabl ANs pasBuTus
BEHYYPHOro 6Gu3Heca He [OSMKHO CBOAUTBLCA NUWb K CO34aHUI0 WHCTUTYLMOHAamNbHbIX
CTPYKTYp. Heobxoanmo co3patb agekBaTHble NPaBOBbleE UHCTUTYTbl, B OCHOBE KOTOPbIX
OyoeT nexaTb HauMOHaNbHOE 3aKOHOAATENbCTBO, KOTOpble ByayT cnocobHbl obecneyn-
BaTb pa3BUTNE BEHYYpPHOro 6usHeca n opMmMpoBaTb JENCTBEHHYIO HaUMOHaNbHY MHHO-
BaLUWOHHYO cucteMmy. [pn aTom, crneayeT yunTbiBaTb, YTO HA NPaBOBble MHCTUTYTbl OKa-
3blBalOT BMSHNE HedopMarsbHble OrpaHUYEHUs, MEHSILWMECS MOCTOAHHO Mo BO34ewn-
CTBMEM cOLManbHbIX NpakTuK. [03TOMy OTCYTCTBUE CBA3U MEXAY NPaBOBbIMU MHCTUTYTa-
MU N HedpopMarnbHbIMU OrpaHNYEHUSIMU NPUBOAMUT K CO34aHNI0 TAaKON MHCTUTYLIMOHASTbHON
cpenpbl, KoTopasa He MoXeT obecneuntb apdPeKTUBHOCTb PYHKLUMOHNUPOBAHUSA BEHYYPHOTO
KanuTana.

B Poccuu, Kk coxaneHuto, OTCyTCTBYET LeHTpanM3oBaHHas cbanaHCupoBaHHas WH-
HOBaUMOHHAas MOSIMTMKA, UMEETCS HEeCOBEepLUEeHCTBO 3aKoHoA4aTenbCTBa, LUMPOKME Mac-
Wwtabbl CUCTEMHON KOpPYNuMW, HEAOCTYMHOCTb (PMHAHCOBLIX PEecypcoB, HEAOCTATOK Bbl-
COKOKBanunumnpoBaHHbIX KagpoB. Bce aTo, B KOHEYHOM UTOre, BAUSET Ha 3KOHOMUYe-
Ckyto cBobony BmsHeca, NO3TOMY OTCYTCTBYET BO3MOXHOCTb MOSIHOLEHHOro (yHKLNOHK-
pOBaHUS BeHYypHOro kanutana. HeapekTMBHOCTb MHCTUTYUUOHANbHOM cpeabl NposB-
nseTcsa B TOM, YTO BEHYypHble dOHAbI BKNaablBaOT CpeacTBa HE B Marnble MHHOBALMOH-
Hble NpeanpuaTus, a B 3penble MpMbl C MUHMMAanNbHLIM PUCKOM. Bce aTo npoTuBopeunt
CYLLHOCTN BeAEeHUs1 BEHYYPHOro bmusHeca 1 3Ha4YuTeNbHO CHUXaeT ero posfib B opMmnpo-
BaHMM HALMOHAIIbHOW MHHOBALMOHHOW CUCTEMBI.

LleHTp 3kOHOMUYeCKOM KOHBIOHKTYPbI Npu [paButensctBe PP BbiaenseT cnegyrowme
daKTopbl, CAEPXKMBAIOLLME MHHOBALIMOHHYHO aKTMBHOCTb BEHUYYPHOro 6musHeca B Poccun:

—  HepocTaTovHOE (hPMHAHCMpPOBAHWE N WHBECTMPOBAHME, OTCYTCTBME COOCTBEH-
HbIX M 3aEMHbIX CPECTB, XEeCTKME YCOBUS KpeanToBaHUS;

—  HU3KMA YPOBEHb peanu3auun WMHHOBALMOHHLIX MPOEKTOB M3-3a HEBbLICOKOrO
cnpoca Ha Hay4YHO-TEXHMYECKYIO MPOAYKUMIKO (OaHHbIN dhakTop OObSCHAETCS TEM, 4TO
CrnpocC NpeabsBrsieT B OCHOBHOM roCy4apCTBO, @ HE YaCTHbIE MHBECTOPbI).

Kpome Toro, cnegyet OoTMETUTb HEMOJSTHY0 NPOU3BOLACTBEHHbLIX MOLLHOCTEN B BbICO-
KOTEXHOMOMMYECKOM KOMMJiekce. Mcnonb3oBaHMe MowHOCTen B asuanpome — 15%, B
NPOMbILLIIEHHOCTN CBA3N — 17,6%, B paKeTHO-KOCMUYECKOM WHAYCTpuM — Ha 21,3%, B
3MEKTPOHHOM NpombiwieHHoCcTn — Ha 20,5% [1]. CoxpaHeHue CnoXuBLLIENCS TEHOEHLMU
OyaeT NpMBOAUTL K AaNbHENLLIEMY TEXHONOrMYeckoMy oTcTaBaHuio Poccum OT nepeoBbixX
CTpaH mupa.

B HacTosilLee BpeMs OCHOBHOE MOMOXeHWe BeH4ypHoro musHeca — He ¢hopmmpoBa-
Hue (bOHOO0B U pasMeLleHne NX CPeacTB, a BO3MOXHOCTb BbIXO4a MHBECTOPOB 13 NpoeKTa
Mo OKOH4YaHuK pabor.

Mepexoa Poccum K MIHHOBaUMOHHOW 3KOHOMMKE MO3BONUT PELLNTb NpobrieMy HU3KoM
3(PPEKTUBHOCTM POCCUNCKON MPOMBILLUNIEHHOCTN, CO34aTbh HOBble paboune mecrta, nony-
YNTb LOCTYN K UHBECTULUUNAM, NHTETPUPOBATLCA B MUPOBOE U 3KOHOMUYECKOE NPOCTpPaH-
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SAEKTPOHHbBIZ XKYPHaA
CTBO B KayeCcTBe AOCTOMHOro naptHepa. [na atoro Heo6xoaumo co3faBaTb CETb TEXHO-
napKoB, MPOMbILLNIEHHbIX NApPKOB U KnacTtepos [2].

Poccuinckass aKOHOMMKa B HacTosiLlee BpeMsi OTNiMYaeTCs BbICOKOW CTeneHbl and-
depeHUMaLun permoHoB MO YPOBHKO MHBECTULIMOHHOW MNpUBIIEKaTeNbHOCTU. JTa 3aKOHO-
MEPHOCTb CBSi3aHa C HECKONbKUMU NpUYMHaAMW, Cpeaun KOTOPbIX PasHbli MHBECTULMOHHbLIN
noTeHumMan perMoHa, 3aBUCALLMA OT PeCypPCHO-CbIPbEBOW, KaZpOBOW, NPOU3BOLACTBEHHOWN,
rHaHcoBOW 06eCNeYeHHOCTH; YPOBHSA MHBECTULIMOHHBIX PUCKOB, CBA3AHHbIX C 9KOHOMUYeE-
CKUMU U MONUTUYECKUMU USMEHEHNSIMWN YCINOBUI BEAEHUSA XO3ANCTBEHHOW OEeATENBHOCTN.

B ycnosusix nepexoga Poccun Ha MHHOBAUMOHHbLIN NyTb PasBUTUS BEHYYPHbIN GU3-
HeC CTaHOBUTCHA HEOTbEMIIEMOW 4YacCTbi HaLMOHANbHOM MHHOBALMOHHOMW cuctembl. Ha
paHHUX 3Tanax pasBUTUS PUHAHCUPOBAHNE B OCHOBHOM OCYLLECTBISIETCA 3a CYET MarblX
N cpegHnx NpeanpuaTui, KpyrHble BeH4YypHble (POHObl BO3AEPXKMBAKOTCA OT PUCKOBBIX
BMNOXEHUN B KOMNaHUW, He obecneyvnBatome BbICOKMX TeMnoB pocta. OgHaKo BEHYYpHOe
WHBECTMPOBaHNE MOXET ABNATbCA MYCKOBbIM MeXaHU3MOM AN MoAepHM3aunn OencTBy-
foLero nNpou3BoACTBa M HayvyHO-TexXHU4Yeckoro nporpecca. ObecnedyeHne n Hanuvyue B
CTpaHe MOLLHOro Hay4YHO-TEXHMYECKOro rnoTeHumana cosgacT Npeanocbinku Ang ganb-
Henwero pasBuUTUS BEHYYPHOro npeanpuHUMaTenscTBa.

B HacTosLee BpemMs BeHYypHas MHAYCTPUA He ABNAETCH HeOTbeMIIEMbIM (PaKTOPOM
busHeca B Poccun. OgHako MmerTes noTeHumanbHble BO3MOXHOCTM NS npeBpalleHus
BEHYYypHOro 6usHeca B HEOOXOAUMbBIN CTPYKTYPHbIN 3MEMEHT, CTUMYNMPYIOLWNIA Nporpecc
npeanpMHUMaTenbCKOM akTUBHOCTU. B cuny ceBoen cneumpuyHOCTU BEHYYPHLIN BU3HeC
pa3MbiBaeT rpaHuLbl Mexagy Kanutanom WU npeanpuHMMaTensCTBOM Kak CTPYKTYpOW, BO-
Bnekas B KOMMepYecknin obopoT Manbii U cpeaHun BmusHec kak noTeHuuan gns HayyYHo-
TeXHUYECKUX pa3paboToK N MHHOBALMOHHOMO Pa3BUTUS SKOHOMUKN.

Taknm obpas3oM, yunTbiBas Bblllecka3aHHble npobnemsl, cregyet OTMETUTb, YTO AN
MOBbLILLEHNS WHBECTULIMOHHOW aKTUBHOCTW M pasBUTUS BEHYYpHOro GmusHeca Heobxoanm
KOHCTPYKTMBHbIN uarnor npeanpuHuMarensCcTBa U rocygapcrtea, npegnonararowmin cosna-
HWe NPaBOBOW 3aLUMUTbI 451 OTEYECTBEHHbIX U MHOCTPAHHbBIX MHBECTOPOB, YBENUYEeHue u-
HaHCOBOW NPO3pavYHOCTM opraHmnsauumn, apHeKTUMBHON BHELLHESKOHOMMUYECKOM MOSNTUTUKMN.
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