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KoHKypeHLuMsa Ha pOCCUMCKOM pblHKe (paKTOpUHra

AHHOmMauyus. B cmambe npedcmasneHbl chopMuUpPOB8aHHbIE SI0EPHbIE KOHKYPEHMHbIE
CMpyKmypbl cucmeMbl POCCUUCKO20 pbIHKa akmopuHa08bIxX ycrye no obbémam
ycmyrnneHHbIX OeHexHbIX mpebosaHuli u rnopmeenelt ®akmopos Ha 01.01.2016 a. u
pe3yrnbmambl KOIUYeCm8eHHOU OUEeHKU YypoBHel pPbIHOYHOU KOHKYpeHuuu o smum
napamempam, basupyrouwuecs Ha aHanumu4yeckux Mmamepuanax «PA Okcriepmy.
Knro4deenle cnoea: hakmopuHz, aHanus, cenapauyusi cybbekmos, petimuHe.

Pa3den: (04) skoHOMUKa.

B pabotax [1, 2] 6binv npeacTaBneHbl pesynbTaTtbl S4EPHOM0 CTPYKTYPUPOBAHMSI CUCTEMbI
KPYNHEeNLLNX CyOBbEKTOB POCCUMCKOrO pbliHKa (DaKTOPUHIOBbLIX YCITYT N KONIMYECTBEHHOW OLEHKM
YPOBHSA KOHKYPEHLIMN Ha 3TOM pbliHKE MO AaHHbIM «PA 3kcnept» o 2015 .

B aHanuse geatenbHOCTM hakTOPUHIOBOro pbiHKa [3], Bbipocwlero 3a nepuog ¢ 2009
no 2014 r. B HOMMHaNbLHOM BblpaXeHuu B 5,7 pasa, B 2015 r. oTMeyaeTcs cokpalleHue Ha
10,4% HoMMHanbHOro o6bEéma ycTynneHHbix PakTopam geHexHbIx cpeacts (¢ 2,060 go
1,845 TpnH py6.) Ha (poHEe OTHOCUMTENBLHOrO pOCTa CAENOK C MPOM3BOACTBEHHbLIMMU
KOMMNaHUSMN N «ApaMaTnyeckum NageHnem TOproBoro cermeHTay (ero 4ons cokpaTtunach
Ha 9% un cocTtaBuna 47% ot obLiero o6bLEMa caenok).

1. OcHOBbI MeTOQOMNOrNN

lMocTaHoBKa 3a4ayn O KONIMYECTBEHHOW OLEHKE KOHKYPEHUUN Ha KOHKPETHOM PbIHKE
npwn 3agaHHON ero CTpyKType ((PUKCUPOBaHHbLIX YMCax ero CyObekToB N UX KOMNETEHLMI)
CBOOMTCS K YCTAHOBMEHMIO (C MMHMManbHbIM CYyObEeKTUMBHLIM MPOU3BOSIOM aHanuTUKa-
nuccrnegosartens):

— napamMmeTpoB siapa pbiHKa (KONMYECTBA YNEHOB U NX KYMYNSITUBHOW KOMMETEHLMW);

—  YPOBHSI PbIHOYHOW KOHKYPEHUMM (CTENEHM PbIHOYHOW BracTM sgpa pblHKa
KOTOPbIA MOXHO OnpeaenuTb COMOCTaBfEHMEM (B TOW MU MHOW bOpMe) KYMYMNATUBHO
KOMNeTeHUMM siApa pbiHKA U OCTalbHbIX €ro CyObEKTOB.

Ana ucknoyeHnsa cybbekTuBnama npu cenapaumm CyObeKkToB pbiHKa (onpeaeneHumn
4yucrna YNeHoB ero sapa) M KONMYEeCTBEHHOrO aHanm3a BHYTPEHHEN CTPYKTYpbl sapa ganee
npeanaralnTca UMetoLLMe SCHbIN NTOrMYEeCKUii CMbIC KpuTepun otbopa [4-13].

1.1. Kputepun otéopa 4neHoB 6GonbLIOro sApa pbiHKa

B coctaB Gonbworo gapa BKNOYaATCA CYyObEKTbl pblHKA, YAOBMETBOPSAOLLME
cnegywowemMy (CaMOMy «MSITKOMY») KPUTEPUID: OYepeaHON M3 paHXMPOBaHHOIO Mo
ybbIBaHUIO KOMMNETEHUUIN NepeyvHsi CyOBHEKTOB pbiHKA N-1 CyOBHEKT BKoYaeTcs B 6onbLuoe
A0PO, ecnn yBenuyeHue (3a cYeT ero KOMMNeTeHLUMn) oCpeaHEeHHOM No N YfieHam sapa mx
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KyMYISTMBHOM KOMMNETEHLMM NOCHe ero BKIIYeHus B cocTaB sapa [(Sn-Sn-1)/n] paBHO nnu
npeBbIlIaeT yMeHbLUeHMe (3a cYeT pocTa 4vucna YNeHoB siapa) cpefHer KOMMeTeHLUmu,
NpUXoasLLENCA Ha OOHOro YneHa agpa, nocne BKKYEHUST B COCTaB sAapa N-ro cybbekta
[Sn-1/(n-1)-Sn/N)], T. €. KpUTEPUI UMEET BUA:

Sn Sn—Sn-1

n — n
Sn—1_Sn-1+Sn = Sn-1_Sn = 1. (11)
n—-1 n n-1 n

NHbIMK crioBamu, odepeaHol cyObekT pblHKa BKNoYaeTcsi B 6orbLLOe S4p0, eChn ero
KOMNEeTEeHUMs1 yOOBNEeTBOPSIET HEPABEHCTBY:

So > Sn-1 |50
roe Sn1— KYMyNnaTMBHAA KOMMOETEHUMs N-1 CcyObekToB — YNEeHOB siapa, KOMMNETeHUMs
KakQoro n3 KOTOpbIX He YCTynaeT ero KoMneTeHuun Sn.

FACHO, 4TO AnsA BKIKOYEHUS N-fo cybbekTa B Takoe A4p0 Heobxoammo, 4YTOoObI
OTHOCUTEIbHbIE 3HA4YeHUA Sp/Sni ObINMM  paBHbI UMM NPEBOCXOAUNN  MUHUMANbHO
AONYCTUMbIE, YUCIIEHHbIE 3HAYEHUSA KOTOPbIX OS11 BTOPOro-AecsaToro 4YneHos sgpa (n =
2..10) npuBeneHsb! B Tabn. 1.

Tabnuuya 1
OTHocuTenbHble 3HaYeHUa Sn/Sn-1
N 2 3 4 5 6 7 8 9 10
Sn/Sn-1 0.500 | 0.250 | 0.167 | 0.125 | 0.100 | 0.083 | 0.071 | 0.063 | 0.056

Torpa:

— BTOPOWN CyOBLEKT pblHKa BXOAMT B 60nbLlOe SAPO PbiHKA, €Crv ero KoMneTeHums
paBHa unu npesbiwaeT 0,5 KOMNeTeHLMn NepBoro;

— TpeTum — ecnu ero KomneteHumss paBHa wunu 6onbwe 0,25 KymMynsiTUBHOM
KOoMneTeHuMn NepBOro M BTOPOro YneHoB sapa; 4vetBepTbid — 0,167 KyMynsaTUBHOW
KOMMeTeHUMn Tpex nNpeabiaywmx u T. a.;

— - eCnn KyMYnSTMBHAas KOMMNETEHUMS NEpPBbIX LWECTU YNEHOB TaKOro sapa paBHa
60%), TO ceabMbIM YNIEHOM i4pa MOXET OblTb CYyOBEKT, KOMMNETEHUNSA KOTOPOro paBHa Unu
npesblwaeT 60*0,083 = "5%; ecnu xe KyMynaTUBHas KOMMNETEHUNSA NepPBbIX LWECTU YNeHOoB
sagpa coctaensieT 80%, ceabmon CybbeKT BKNOYaeTCs B A4PO, ECNN €ro KOMMNETEHLUNSA He
MeHbLle 6,64%.

1.2. Kputepun otbopa 4neHoB cpefHero sgpa pbiHKa

BknioyeHne B cocTaB cpegHero sigpa odepegHoro cybbekta TpebyeT He TOnbKo
BbIMNONHEHUs HepaBeHcTBa (1.1), HO M yOOBNETBOPEHUsT Bonee «KEeCTKOMY» KPUTEPUIO:
ovYepenHon U3 paHXMPOBAHHOIO NO YObIBAHNIO KOMMNETEHLMI NePEYHs CyObEeKTOB pbiHKa N-
N CcyOBLEKT BKNOYAETCss B cCpegHee s4po, ecrnv OTHOLUEHWE npupocTa (3a cYeT ero
KOMMNeTEeHUMN) OCPeQHEHHON MO N YfieHaM siapa MX KyMyNsSiTUBHOW KOMMETEHUMM nocne
BKIMOYEHUS 3TOro cybbekta B coctaB aapa [(Sn-Sn-1)/N] K yMeHbLUEHMIO (32 CHET npupocTa
yucra y4acTHUKOB siapa) cpegHen KOMNeTeHUMM, NPUXOOsALLENCS Ha OAHOro YneHa sapa,
nocrie BK/IOYEHUS B MUX YMCMO N-ro cybbekta [Sn-1/(n-1)-Sn/n)], paBHO vnn npeBblilaeT
OTHOLLEHME KYMYNATUBHbLIX KOMNETEHUUN YneHoB 3Toro sapa nocne (Sn)v 0o (Sn-1) ero
BKIMIOYEHUS, T.€. KPUTEPUIN MMEET BUL:

S0 SioShe o o g S (1.2)
n n n n—-1+“n n
= >0 = =1+
Sn-1__ Sn-1+Sn Sn-1__ Sn Sn—l Sn—l n-1
n-1 n n-1 n
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N3 (1.2) cneayeT, 4TO N-i CyOBbEKT pblHKA BXOAMT B COCTaB CpeaHero siapa, ecnm ero
KOMMNeTeHUMA yO0BeTBOPSET HEPaABEHCTBY.

1 1 0,5
S, >S,_, [—2 o 1+ (n—1)2] - 1].

[MOHATHO, YTO ANs BKIKOYEHUS N-ro cybbekta B 3TO sS4p0 Heobxoammo, 4ToObl
OTHOCUTEIbHbIE 3HA4YeHUA Sp/Sn1 ObINMM  paBHbI UMM NPEBOCXOAMNN  MUHUMArbHO
AONYCTUMbIE, YUCIIEHHbIE 3HAYEHUSA KOTOPbIX OS11 BTOPOro-AecsaToro 4neHos sgpa (n =
2...10) npmBeaeHbI B Tabn. 2.

Tabnuya 2
OTHocuTenbHble 3HaYeHna Sn/Sn-1
N 2 3 4 5 6 7 8 9 10
Sn/Sn-1 0.618 | 0.281 | 0.184 | 0.133 | 0.105 | 0.088 | 0.074 | 0.065 | 0.058

Torpa:

— BTOpPOW CyOBLEKT BXOOAUT B COCTaB CpeaHero siapa, ecrnv ero KoMneTeHumsi paBHa
unu npesblwaeT 0,618 KOMNETEHLMN NEPBOro; TPETUN — €CNN €ro0 KOMNETEHUUS HE MEHbLLE
0,281 KyMynATUBHOW KOMMETEHLNN NEPBOrO U BTOPOro YSIeHOB sapa n T. 4.;

—  €CNnW KyMynaTMBHas KOMMNETEHUMS NEpPBbIX YETbIpEX YNIEHOB TaKoro f4pa paBHa
60%, TO NATBIM YneHOM fapa MOXeT OblTb CyObeKT, KOMMNETEHLMA KOTOPOro paBHa UIu
npesblwaet 60%0,133 = "8%; ecnu xe KyMynaTMBHAA KOMNETEHUMs MepBblX 4YeTbipex
yneHoB aapa coctaBnaeT 80%, NATbIN CyObEKT BKMOYAETCS B S4P0, €CNY ero KOMneTeHuns
He meHbLe 10,64%.

1.3. Kputepun oTbopa 4uneHoB manoro sapa pblHKa

BkntoueHne B cocTaB Manoro sgpa O4YepenHoro Nn-ro  yyactHuka Tpebyet
COOTBETCTBUA €eLle Bonee <«KECTKOMY» KPUTEPUID: OYEPEOHON U3 PaHXMPOBAHHOIMO Mo
ybbIBaHNIO KOMNETEHUMA NepeYvHsi CyOBHEKTOB pbiHKa N-M CyObEeKT BKNOYaeTcss B Maroe
A0PO0, eCNM OTHOLLEHWE NPUPOCTa (3a CYET ero KOMMNeTeHUMN) OCPEeHEHHOM NO N YreHam
agpa nx KyMynsaTUBHOW KOMMNETEHLMM NOCe BKITOYEHNA 3TOro cybbekrta B cocTaB aapa
[(Sn-Sn1)/N] K yMeHblleHMIO (3a cYeT npuUpocTa 4ucra YYacTHUKOB a4pa) cpenHen
KOMMNEeTEeHUMN, NPUXOOALLENCA HA OOHOrO YneHa agpa, Nocne BKNKYEHUS B UX YUCO N-To
cybbekta [Sn1/(N-1)-Sn/n)], paBHO WAM nNpeBbiAeT OTHOLWEHWE  KYMYNATUBHOM
KOMMNeTeHUMn agpa nocrie BKAKYEHUs B ero coctaB N-ro cydbekra (Sn) K KOMNEeTeHLMm
3TOro cybbekTa (Sn), T. €. ATOT KpUTEPUIM OTOOPa UMEET BUA;

Sn Sn—Sn-1
n n Sn Sn—1+sn Sn—l (1-3)
= >—= " —=1+———
Sn—1_ Sn-1+5n Sn-1 Sn T Sn Sn Sn
n-1 n n-1 n

Kputepunn (1.3) nogpasymeBaeT, 4YTO ovepegHOM CyObeKT BKNHYaeTcss B COCTaB
Marnoro sgpa, ecriv ero KoMneTeHuus Sn y4OBNeTBOPAET HEPABEHCTBY:

(n—2)2 T _ n-2
Sn > Sn—1 [ 16(n—1)2 + Z(n—l)] 4n-1) |

FACHO, 4YTO ANSA BKAYEHNA N-ro cybbeKkTa B COCTaB Manoro gapa Heobxoaumo, 4Tobbl
OTHOCUTENbHbIE 3Ha4YeHUs Sn/Sna ObINMM  paBHbl UMM NPEBOCXOAUNN  MUHUMAsbHO
AONYCTUMbIE, YMUCIIEHHbIE 3HAYeHUs1 KOTOPbIX [AfiI BTOPOro-AeCATOro  y4acTHUKOB
(n =2...10) npmBegeHbl B Tabn. 3.
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Tabnuya 3
OTHOocuTenbHbIe 3HaYeHna Sn/Sn-1
N 2 3 4 5 6 7 8 9 10
Sn/Sn-1 0.707 | 0.390 | 0.274 | 0.213 | 0.174 | 0.148 | 0.128 | 0.113 | 0.102

Torpa:

— BTOPOW CyOBLEKT BKMOYaeTCs B COCTaB Masnoro sgpa, ecrim ero KoMneTeHuums
paBHa unu npesbiwaeT 0,707 KoMNeTeHUMn NepPBOro;

— TpeTunh — ecnu ero KomneTeHums pasHa unu Gonbwe 0,390 KymMynsTUBHOM
KOMMNeTeHUMM NepBOro 1 BTOPOro YrieHoB aapa u T. 4.;

—  €CNnu KyMynaTUBHasi KOMNEeTEHLNS NepBbIX Tpex YneHoB sapa 60%, To YeTBepTbiM
4YNIEHOM MOXET BbITb CYyObEKT C KoMneTeHUMen He MeHbluen 60*0,274 = 16,44%; ecnu xe
KyMYNATMBHAA KOMMETEeHUMA NepBbiX Tpex yneHoB sapa 80%, 4eTBepThit CyObekT He
MOXeET BbITb BKMIOYEH B COCTAB Manoro sapa, NOCKOMbKY 4S5 BKITHOYEHNSA ero KoMneTeHUms
AormkHa 6bITb paBHa unu npesblwaTb 21,92%, 4To, 04eBUAHO, HEBO3MOXXHO.

MHdpopmaumoHHon 6aszon ons oopMMpPOBaHUA SOEPHON CTPYKTYPbl KOHKYPEHTHON
CUCTEMbI SBNSAETCHA €€ PIHKMHI MO aHanu3npyemoMy napameTpy, a sgepHas cenapauums
Cy6bEKTOB 3TOro0 PAHKUHIa OCYLLECTBISEeTCS NocneaoBaTenibHO C MOMOLLBIO NPUBEAEHHBIX
KputepueB oTOopa YneHoB saep (BHYTpU sgep-cyobagep).

OtmeTuMm, 4TO bOpMMpPOBaHME SAEPHOM  CTPYKTYPbl  KOHKYPEHTHOW  CUCTEMbI
(nocnepoBatenbHoe pas3bveHne KOHKYPEHTHOM CUCTEMbl Ha psia4 s4ep €  NOMOLLbBH
npeacTaBneHHbIX KpuTepueB OTOOpa) MO CBOEW CYTW aHariorM4yHO CO3OAHUK0 CTPYKTYPbI
CMOPTUBHbLIX I Pas3HOrO0 YPOBHA MacTepCcTBa WNM pe3yfbTaTOB C MOMOLLBH HEKMX
CNOPTUBHbLIX KpuUTepreB oTbopa (cenapaummn) 4OCTONHbIX Y4aCTHUKOB COOTBETCTBYHOLUMX JINT,
Npu 9TOM BHYTPWU KaXKOOW M3 KOTOPbIX (BHYTPU KOHKPETHOrO 60MbLIOro siapa ¢ nopsiaKoBbIM
HOMEPOM) BbIOENSAOTCA CBOM NMAepbl (NpU AaHHOM NOAXOA4e — YMeHbl Manbix cybbanep),
«cepenHskny (4neHbl 6onbLUNX 9aep, «He OOTArmBaroLmey» 40 YPOBHS TpeboBaHUn KpUtTepuns
BKITOMEHMSI B Manble cybbagpa) n aytcangepbl (YneHbl 60nblunx saep, «He OOTArMBaroLLme»
00 YPOBHSA TpeboBaHWI KpUTEPUSA BKNIOYEHUSA B cpeaHue cybbsagpa).

KonuyectBeHHasi oLeHKa YPOBHS KOHKYPEHUUW B CUCTEME KPYMHEMWnx cybbekToB
PbIHKA BbINOMHANACH C MOMOLLbIO pacyéTa MHAEKCa COBEPLLEHCTBA PbIHOYHOM KOHKYPEHLMM
(Perfection of Market Competition Index, koTopbIi B Crny4yae maeanbHOW COBEPLUEHHON
KOHKYpeHuuu pasHsieTcs eguHuue): PMCI = (Y/N)/(S/n), rae N — obLiee 4ncno cybbekToB
PbIHKA, N — YACMO CyOBLEKTOB, BXOASALWMNX B NEpBOE (FMaBHOE PbIHOYHOE) AP0, Y — OO6BbEM
pblHKA B HaTyparibHOM BblpaXeHun, S — KyMYNATMBHAS KOMMNETEHUMSI YSIEHOB MepBOro
(rmaBHOro PbLIHOYHOrO) sApa B HaTyparbHOM BbipaxeHuu. [1o cBOen CyTu 3TOT MHAOEKC
npeactaBnsieT OTHOWEHWE TUMNOTETUYECKONW pPaBHOM PbIHOYHOW AO0NM  CyOBLEKTOB
aHanM3npyemoro pblHKa npu coBeplieHHon KoHkypeHuun (Y/N) K ocpeaHEHHOn
dhakTU4eCKon pbIHOYHOM Jone (KoMNeTeHLmMn) YeHOB NepBoro (raBHOro PbIHOYHOIO) aapa
(S/n). Hanpumep, yTBepxaeHue «3HadeHne wuHaekca paBHO 10%» o0O3HavyaeT, 4TO
OCpefHEHHasi MO BCEM Yy4YaCTHMKaM gons pbiHka coctaBnseT 10% oT ocpegHEHHOM A0Mnu
4YneHoB nepBoro (rMaBHOMO PbLIHOYHOIO) f4pa, TO eCTb CpeaHss aonga (KomneTeHuus)
4yneHoB aToro sgpa B 10 pa3 Gonblie r’MNOTETUYECKON CpeaHen O0NM BCeX CyObekToB
pblHKa, COOTBETCTBYIOLLEN Cryyalo naearbHON COBEPLLUEHHOW KOHKYPEHLUMN.

2. flpepHble KOHKYPEHTHbIe CTPYKTYpPbl (PaKTOPMHIOBOro pbiHKa
M KONM4yeCcTBEeHHas OLeHKa KOHKYPEHLUU Ha HEM

Cenapaumsi cybbekToB pbiHKa M QOPMUPOBAHNE SIAEPHbLIX KOHKYPEHTHbLIX CTPYKTYP
CUCTEMbI KpYMHENLUNX CYOBHEKTOB pblHKa (PakTOPUHIOBLIX YCIyr, «OXBaTbiBaloLWen donee
90% Bcero pblHka No Ob6bEMaM YCTynneHHbIXx PakTopaMm AeHEeXHbIX TpeboBaHu U
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o6bémam noptdpenen daktopos Ha 01.01.2016 roga» [14], ocyLweCTBASANMCH C NOMOLLbIO
BblLLEeNpUBEAEHHbIX KpUTEpPUEB oTbopa.

MonHble (full) agepHble KOHKYPEHTHbIE CTPYKTYPbl CUCTEMbI KPYMHENLUX CYObEeKTOB
pblHKa (PaKTOPUHIOBbLIX YCIyr N0 06bEMaM yCTynneHHbIX PakTopam AeHeXHbIX TpeboBaHum
n o6vémam noptdenen dakropos Ha 01.01.2016 r. npeacTaeneHsl B Buae tabn. 4 u 5.

Tabnuua 4
fApnepHan koHkypeHTHas full-cTpykTypa KpynHenwmnx pakTopuHroBbIX rpynn
no o6 bLeMy yCTYNIeHHbIX AeHEeXHbIX TpeboBaHun B 2015 r.

O61BEéM ycmynneHHbIX T
Mecmo Cy6bekm pbIHKa ghakmopy OeHexHbIX un
- cybbsadpa
mpe6oeaHuli (MsIH py6.)
BCEI'O 1710 847,6
MeEPBOE (MABHOE PbIHOYHOE) AOPO
2 cybbekTa ¢ kyMynsiTuBHon komneteHumnen 796 340,5 (46,55%)
1 00O BTE ®aktopuHr 440 980,1 Manoe
2 MAO MNMCB/O00 «IMpomMcBs3bGAKTOPUHI» 355 360,4 mManoe
BTOPOE AOPO
4 cybbekTa c KymynaTuBHou komneTeHumen 504 375,5 (29,48%)
3 AO «AlTb®A- BAHK» 158 635,3 mManoe
4 MAO BaHk «PK OTkpbITNE» 145 293,8 mManoe
5 'pynna I'Mb 127 808,9 Manoe
6 "pynna komnanmn HOK 72 637,5 fonbLioe
TPETbE AOQPO
6 CyOBHEKTOB C KyMynAaTUBHOW komneTeHumen 296 731,2 (17,34%)
7 000 «KAMNTAJT PAKTOPUHI » 60 083,7 manoe
8 000 «Pb dakTopuHry» 55 105,5 Manoe
9 NMAO AKB «MeTtannuHBecTOaHK» 54 770,0 marnoe
10 OAO «MOCKOBCKWUIN KPEOUTHbIV BAHK» 49 946,7 manoe
11 «Cetenem 6aHk» OO0 44 510,9 cpegHee
12 AO KOnunKpeaut Baxk 323144 cpeaHee
YETBEPTOE A0PO
7 cyGBEKTOB C KyMynsaTuBHoOW komneTeHumen 96 605,6 (05,65%)
13 TKB BAHK MAO 22 574,8 manoe
14 Bank COKO3 (AO) 18 771,0 mMaroe
15 AO «NTOB3KCBAHK» 15 265,1 cpegHee
16 000 «®K CaHkT NMeTepbypr» 14 215,0 cpegHee
17 000 «P.E.®akTtopuHry» 9125,0 6onblloe
18 Pycckas ®akrtopuHrosas KomnaHus 9 025,7 fonbLioe
19 MAO BbaHk 3eHnt 7629,0 fonbLioe
MATOE AOPO
3 cybbekTa ¢ kymynatusHon komneteHuuen 14 001,5 (00,82%)
20 «COM Bank» (MAO) 5837,5 mMaroe
21 AO «Kpegut EBpona baHk» 44940 manoe
22 000 «OPK-MeHeapKMEHT» 3670,0 cpegHee
WECTOE AOPO
2 cybbekTa ¢ KymynaTMeHou komneTeHumen 2 577,8 (00,15%)
23 000 «3EMKOMBAHK» 1652,7 manoe
24 000 «3KOHOM-PaKTOPUHI» 925,1 bonbluoe
CEOBbMOE AQPO
2 cybbekTa ¢ KymynatTueHou komneteHumen 215,5 (00,01%)
25 AKB «VhxkombaHk» (MAO) 2141
26 000 «MArHYM ®AKTOPUHI » 14

MHaekc coBeplUeHCTBa pbIHOYHOW KOHKypeHuunn 16,53%
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Tabnuya 5

AnepHana koHKypeHTHas full-cTpykTypa KpynHenwmnx pakTopuHroBbIX rpynn
no o6bemy noptcensa dakropa Ha 01.01.2016 r.

061Eém nopmabens

Tun

Mecmo Cy6bekm pbIHKa daxmopa (maH py6.) | cy6uadpa
BCEI'O 298 500,5
MeEPBOE (MABHOE PbIHOYHOE) AOPO
1 cybbekT ¢ KymynaTnsHon komneTteHumen 100 771,4 (33,76%)
1 |OO0O0 BTE dakTopuHr | 100 771,4 |
BTOPOE AOPO
2 cybbekTa ¢ KymynaTueHomn komneteHumen 76 200,0 (25,53%)
2 MAO MNCB/OOO «lMpomcBaA3bGAKTOPMHI» 48 386,8 mMaroe
3 AO «AlITbOA-BAHK» 27 813,2 Gonblioe
TPETbE AQPO
8 cybbekToB ¢ kymynatusHon komneteHumern 91 006,4 (30,49%)
4 MAO Bark «®K OTkpbITHEY 16 677,1 marnoe
5 pynna I'Mb 16 310,3 mMarnoe
6 'pynna komnaHmm HOK 11972,0 cpegHee
7 000 «KATUTAIT PAKTOPUHI » 10 552,8 cpegHee
8 AO KOHnKpeant BaHk 10 149,7 cpenHee
9 AO «TMOB3KCBAHK» 9 209,5 cpegHee
10 000 «Pb ®akTtopuHry» 8 902,3 cpenHee
11  |OAO «MOCKOBCKWUW/ KPEOUTHbIN BAHK» 7 2327 cpeaHee
YETBEPTOE AOPO
6 CyOBEKTOB C KyMynaTUBHOW komneTeHumen 24 581,7 (08,24%)
12 MAO AKB «MeTtannuHsectbaHk» 5229,0 maroe
13 TKB BAHK TMAO 5197,7 manoe
14 Bank COKO3 (AO) 4120,5 manoe
15 «CeTtenem 6aHk» OO0 3847,5 cpegHee
16 000 «PK CaHkr-IMNeTepbypr» 3572,0 cpegHee
17 Pycckas ®aktopuHrosas KomnaHus 2 615,0 cpegHee
MATOE AOPO
4 cybbeKkTa Cc KymynaTMBHoW kKomneTeHumewn 4 632,4 (01,55%)
18 000 «P.E.PakTopuHr» 1566,4 mMarnoe
19 MAO BaHk 3eHuT 1457,0 mMarnoe
20 «COM BaHk» (IMAO) 880,0 cpefHee
21 AO «Kpegut EBpona baHk» 729,0 maroe
LWECTOE A4PO
2 cybbekTa ¢ KymynaTmeHon komneteHumen 1 086,3 (00,36%)
22 000 «OPK-MeHegKMEHT» 575,0 manoe
23 000 «OKOHOM-AKTOPUHI» 511,3 manoe
CEOBMOE AOPO
3 cybbekTa ¢ KymynsatmeHon komneteHumnen 222,3 (00,07%)
24 000 «3EMKOMBAHK» 146,3 manoe
25 AKBE «Uxkombark» (MAQO) 75,0 BonbLioe
26 000 «MATHYM ®AKTOPUHI» 1,0

MHgekc coBepLueHCTBa pbiHOYHOM KOHKypeHumun 11,39%

OcHoOBHbIe BbIBOAbI

AHarnus npegcraBreHHbIX MaTeprnaros NO3BOSISET 3aKMOYUTD:
pbIHOYHAA cucTeMa KpynHenwnx gaktopuHrosblx rpynn B 2015 r. npegcraBnsana
cobon cemMuagepHyr0 KOHKYPEHTHYIO OYOMnoOSIMCTUYECKYKD (N0 O0ObeMYy YCTYMMEHHbIX UM
AEHeXHbIXx TpeboBaHMM) U  MOHOMOMUCTUYECKYD (no obbemy nopTdena PakrTopa)

CTPYKTYPY;
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— pearnbHoe (C y4€TOM MHpNAUUK) cxaTue obbEMa pbiHKa (PAaKTOPUHIOBLIX YCNyr
coctaBsuno B 2015 r. He meHee 20%;

—  VHOEKCbl COBEpLUEeHCTBA PbIHOYHOW KOHKYpPEHLMU (OTHOLLUEHME TMNOTETUYECKOM
PbLIHOYHOW 0NY NPU naeanbHOW COBEPLUEHHON KOHKYPEHLMU K haKTU4eCcKon ocpeaHEHHON
[One YreHoB MaBHOro pbIHOYHOrO aapa) coctasunun 16,53% (no ob6bemy yCTynneHHbIX
AeHexHbIx TpeboBaHun) n 11,39% (no o6bemy noptgena Pakropa Ha 01.01.2016 r.);

— HEeCMOTPSA Ha ONUrOMNOSIMCTUYECKUA XapakTep KOHKYPEHTHOW CTPYKTYpbl
POCCUNCKOro pblHKa dpakTopuHra, B 2015 r. KOHKYpeHUMsa Ha HEM No 060MM aHanNM3npyeMbIM
napameTpam no-fMpexHeMy MpeBOCXoauria KOHKYPEHLMIO Ha pPOCCUMUCKMX  pPblHKax
6aHkosckux yenyr (0,5%), OCAIO (2%), nuanHra (5,4%), ctpaxoBaHus no cucteme KACKO
(7,5%) wn ctpaxoBaHna B uenom (9,9%), HO ycTynana KOHKYPEHUUW Ha pbIHKax
NMHBECTULMOHHBIX ycnyr (17,3%) v oueHkn (19%).

B 3akntoyeHne HeobxoanmMo OTMETUTD, YTO MO pe3dynbTaTam onpoca TON-MeHeoKepPOoB
daktopoB Ha Xl ExerogHon koHdpepeHuumn «PaktopuHr B Poccun — 2015: passutme no
ybbiBatowweny», coctosiswencsa 28.04.2015 r., B 2016 r. 36% pecnoHOeHTOB oOXxugatoT
ctarHauuu, a 54% — nageHunsa pbiHka 6onee yem Ha 5% [15].
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Competition at the Russian factoring market

Abstract. The paper presents the generated nuclear competitive Russian market structure of the factoring

services system by the volume of assigned receivables and the factor portfolios on 01.01.2016, and the results

quantifying the levels of market competition for these parameters based on “Expert RA” analytical materials.

Key words: factoring, analysis, separation of subjects rating.
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