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FocypapcTBeHHOE perynmpoBaHne 3KOHOMUKU Poccun
B YCJZTOBUSIX COBPEMEHHON 3KOHOMMUYECKOWN peanbHOCTHU

AHHOMauyus. B cmambe paccMompeHa rpupoda 3KOHOMUYECKO20 Kpusuca 6 P® 2014—
2016 2e. [MpoaHanusupogaHbl Mpu4YUHbI U 0cobeHHOCMU Kpu3uca Bernukol Oernpeccuu 8
CLUA 19291933 ea. lNpednpuHsima nornkimka o0bocHog8amb 8b160p Memodosioauu uccriedo-
8aHUs1 MpUpPOOb! KPU3UCO8 pasHbIX IKOHOMUYECcKUX cucmem. OrucaHbl KOHKpemHble rpeo-
JIOXKEeHUSI 10 8bIX00Y U3 9KOHOMUYECKO20 Kpu3uca 8 CO8PEMEHHbBIX POCCUUICKUX YCr108USIX.
Knro4veeble cnoea: 3KOHOMUYECKUU KPU3UC, PbIHOYHbIU MexaHU3M camopeayrnsayuu, 20c-
yOapcmeo, LleHmparbHbIl 6aHK, MaKpO3KOHOMUYECKasi Mosumuka, COB8OKYIHbIU Cripoc,
COBOKYIMHOE MpedsioXeHue.

Pa3den: (04) skoHOMUKa.

BBeneHue. Llenbio paboTbl ABASETCA PACCMOTPEHNE CIOXMBLLENCS S9KOHOMUYECKOM
cutyauum B Poccuinckon depepauunm n npeasiokeHme ogHon M3 aeKTUBHBIX Mep npe-
O40NEHNs Kpuauca, paspaboTaHHON Ha OCHOBE CpPaBHUTENBbHOMO aHanmsa TeopeTUYeCcKnx
B3rNs40B KNAaCCUYECKOW LLKOSbI, ONUCbIBAOLEN NPUHLMUNBI paboTbl SKOHOMUKN, U KENHCU-
aHCKOW LWKOSbl, Npeasnararwen Mmepbl peleHnsa npobnem, Bo3HUKaOLWMX, Korga pbiHOY-
HbI MexaHun3M aaeT cOOo.

Yactb |. MNMpupona akoHomuyeckoro kpusuca Poccuinckon Pepepaumm 2014—-
2016 rr. 16 pekabpsa 2014 r. YTpo BTOpHMKA Ha4anocb C OrnyLnTENbHOro yaapa no Bcen
HauMOHanbHOM 3KOHOMUKe. Ha nepBon norioce BCex AeSOBbIX ra3eT BbICTynaeT HOBOCTb,
npuweawas HakaHyHe no3gHen Houbto U3 LleHTpanbHoro baHka: Ha 9KCTpeHHOM 3acefa-
HUX BbINO NPUHATO peLlleHne O NOAHATUM KrveBon cTtaBkm o 17%. HecmoTps Ha aTo,
KOTOpPbIN AeHb K pagy pybnb nokasbiBaeT 6onee yem OeCATUNPOLEHTHbIM 0b6Ban no OTHO-
LWEeHWO K apyrum BantoTam. B onaceHun nostopeHuna gecdonta 1998 r. n nocnegosasLuen
rmnepuH@naLMM, HaceneHne 3KCTPEHHO CKynaeT aBTOMOOUMW, 3NEKTPOHHY0 U BbiTOBYHO
TEXHWUKY, BaNtTOOOMEHHMKM coobLiatoT 06 OTCYTCTBMM BantoThl B Kaccax, NOTOMY 4YTO ee
packynunn axe no 3aBbllUEHHOMY KypCy, 3aeMLUUKNM MHOCTPAHHOMW BanioTbl MNOACHUTbI-
BalOT YObITKM OT NepeoLeHKN NacCuMBOB, LieHbl Ha NPOL4OBOSIbCTBEHHbIE TOBapbl NPUBOLSAT
noTpedutenen B LWOK, UHAMAUMS CTAHOBUTCSA ABYX3HA4YHOW. B uensix ycnokoeHust rpax-
AaH, npe3naeHT Poccuun genaet 3asBreHMe O TOM, YTO NPaBUTENbCTBO AeriaeT BCe BO3-
MOXHOE 151 PeLUEeHUs CrOXMBLUENCA Npobnembl, O4HAKO KaXAbl NOHUMaeT OAHYy Mpo-
CTYIO UCTUHY: NPUBLIYHBIA UM MUP — U3MEHUIICA.

Korga 1O, 4TO BYepa Kaszanocb HEBO3MOXHbIM, CEFOAHA CTAaHOBUTCSA OObIOEHHbIM —
LLOK MPOXOAUT, U HAaCTynaeT BPeMS KpUTUYECKOro MbllwrieHns. BHavane paccmoTtpum onu-
CaHHOE SBfEeHMEe C TOYKM 3PEHUS MAKpOIKOHOMMKM, 3aTeM JaguM OObACHEeHue npoLec-
COB, MOCIYXUBLUNX NPUYNUHOMN U CrIEACTBUEM ITOrO SBIIEHUS, C NO3ULMM MUKPOIKOHOMMUKM.
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rae, N 1 M — NOPSIAKOBbLIV HOMEP Kakoro-nnbo ToBapa.

PaccmoTpum gBukeHUe ToBapoB Ha HauMOHanbHOM ypoBHe. EcTb TOT 06beMm ToBa-
pOB, KOTOPbIN 3KOHOMUKOW MpOou3BedeH — COBOKYNHoe npearioxeHue (Supply — S), n tot
00beM, KOTOpbI 3KOHOMUKOM NOTPeBneH — COBOKYNHbIN cnpoc (Demand — D). MNpu atom
npeanoXxeHne MOXHO pasfenuTb Ha ABe YacTu: Ty, KOTopas npousBedeHa CTpaHou, N B
Hen xe notpebneHa (S internal — Si), n Ty, koTopas Gbina HanpaeneHa Ha akcnopT (S ex-
ternal — Se). Cnpoc Takke MOXHO pa3gennTb Ha Ty ero 4Yactb, kKoTopas Obina yaoBneTBo-
peHa HauuoHanbHbIM nNpounadsoacTesom (Di), n Ty, koTopasa Gbina yaoBneTBOpeHa 3a cyeT
nmnopta (De). PaseHcTBO Si n Di cnegyeT ns nx onpegenerHund, a Se n De — cocTtasnsito-
Wwme Toprosoro 6anaHca. Npu atoM, S n D — 3TO COBOKYMHasi CTOMMOCTb COOTBETCTBYIO-
LMX arperaTtoB, KOTOpas CKMaabiBaeTcs M3 HaTypanbHOro obbema eavHuy NpoayKumm,
YMHOXEHHOrO Ha LieHbl, COOTBETCTBYHOLLME 3TOM NPOAYKLMN.

PaBeHcTBO Si u Di BaXXHO, MOTOMY YTO OHO O3HayaeT OBWXKEHWE TOBapOB BHYTPU
cTpaHbl. B 10 Bpems kak Se n De o3HavaeT OABWMXEHWE TOBApOB Kak B CTpaHy, Tak U 13
cTpaHbl. [pn atom, Se n De Takke paBHbl Mexay cobon, Unm CTPEMSTCS K 3TOMY paBeH-
CTBY C HEKOTOPbIM BpeMeHHbIM narom. Ecnun Se<De, 3Ha4uT, cTpaHa He Npou3BOAUT Ty
CTOMMOCTb NPOAYKLMMK, KOTOpPYIO NoTpebnseTr. Takoe MOXeT ObiTb TOMbKO NPU YyCrOBUM,
Korga y CTpaHbl eCTb HakonneHus. A cuTyaums, koraa Se>De n npuBoauT kK obpasoBaHuio
3TUX HakonneHun. Tak 4To S Takke paBHO D MnNn cTpemMmTcsa K HEMY C HEKOTOPbIM Bpe-
MEHHbIM narom. (NpumMedaHue: nog ToBapamMu Mbl NogpasymMeBaeMm M TOBapbl, U yCnyru,
OfHaKo B NMpuMMepax Mbl NPUBOAMM OaHHbIE MO TOProBomy 6anaHcy, XOTS OHU HEe YYUTbI-
BalOT TOProBIIt0 YCNyraMmu, B OTMYME OT NaTEXHOr0).

PaccmoTtpum cTpykTypy Se, To ecTb akcnopTta. Kak cnegyet u3 goknaga banka Poc-
cumn 0 BHelwHen Toprosne P® Ha 2015 r., HedpTerasosble NpoayKTbl cOCTaBnaoT 65% akc-
nopTta. OTO O3HA4aeT, YTO CTOMMOCTb 3KCMopTa YyBCTBUTEMbHA K WM3MEHEHUIO LEHbI
HedTU. N3BeCTHO, YTO LeHa HedTu ynana c aesrycta 2014 r. co 100 go 30 gon. 3a 6ap-
penb, cnegoBaTtenbHO, MPU TOM Xe HaTypanbHOM ob6bemMe akcrnopTa 3aduKcupoBaHa ero
bonee HM3kasa ctommocTb. YTo Mbl M BUAMM M3 otyeTa baHka Poccun o ToproBom 6anak-
ce: B 2013 r. akcnopT coctasun 523,2 mnpa gon., B 2014 r. — 497,7 mnpa gonn. n 261,3
mnpg gon. B 2015 r. [4]

[aHHaga cuTyaumna ceuaeTenbCTBYET, YTO Se ynar, U YTO Takke OOIPKEH COKPaTUTLCS U
De. YT0 MbI M BUaMm m3 Toro xe otyeta LIb o ToproBom 6anaHce: nmnopt cokpatunca ¢ 371,3
mnpa gon. B 2013 r. go 308 mnpa gonn. B 2014 r. n oo 134,4 mnpa gon. B 2015 . [1; 4].

C nepBoro B3rngga MOXeT nokasatbCsi abCcypaHbIM YyTBEPXKAEHME O TOM, YTO npea-
noxeHuve ynano. Tem 6onee, 4To N3BECTHO, YTO NpPeasIOXXeHNe HedPTU Ha MUPOBOM PbiHKE
BbIPOCIO, U3-3a Yero, COGCTBEHHO, U ynana ero ueHa, n Takke U3BECTHO, YTO HedpTaHas
oTpacnb HapacTuna gobblvy. Tak YTo B HaTypanbHOM BblpaXXeHUN NpeafiokeHne BbIpoC-
no. Ho cenyac Mbl BCce pacctaBuM Ha CBOU MecCTa.

Kak yxe 6bIno ckasaHo, ueHa HedTM ynana BTpoe. Tak 4TO HaTypanbHbIn 00bem
3KCNopTa, YMHOXEHHbIN ero LeHy, TO eCTb CTOMMOCTb 3KcrnopTa — ynana. Kak ykasaHo
BblLLE, 3TO NoATBepXxaaeTcs AaHHbIMK LleHTpanbHoro 6aHka. HaTypanbHO aKCnopT umeeT
yXXe U3BECTHYH HaMm CTPYKTypy. Ho geno B TOM, 4TO Mbl HE MOXEM CpaBHMBaTb UMMNOPT U
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H3Y4HO-METOANHECKA

SAEKTPOHHbBIZ XKYPHaA
9KCMOpPT, NMOTOMY YTO HaTypasibHO OHW Bblpa)XXeHbl B pasHblX TOBapax M COOTHOLLUEHME
Se=De He MoXeT ObITb BbIMNOSTHEHO, MOTOMY YTO CTOMbl HE PaBHbI KPY>XKaM MO CBOEN npu-
poge. Mbl [OMKHbBI MPMBECTM HaTyparbHble NoKasaTenu aKcnopTa K HaTypasibHbIM NokKa-
3aTensam umnopTa. Ml Mbl MOXeM 3TO caenaTb Yyepes3 CTOMMOCTb. [poaeMoHCTpupyem Ha
NpoCcTOM npumepe.

O6bem akcnopTa (Se): 1000 6bappenen HedTL.

O6bem umnoprta (De): 50 aBTomo6uUnen.

LleHa 6appens Ha MOMeHT BpeMeHun t: 100 gon.

Llena 6appens Ha MoOMeHT BpeMeHn t+1: 30 gon.

Llena aBTomo6unsa noctosiHHo: 2000 gon.

CtoumocTb akcnopTta t = 1000*100=100 000 gon.

CtoumocTtb nmnopta = 50*2000=100 000 gon.

Kak Bnaum, B MOMEHT BpeEMEHU t CTOMMOCTb MMMNOPTa paBHa CTOMMOCTM 3KCMopTa.
O6bem cnpoca paseH 50 aBTOMOGMAAM, NO YCIOBUIO.

O6bem npeanoxernsa: 100 000/2000=50

Taknm o6pasom, Mbl Bbipasunm o6bem aKcrnopTa Yyepes LieHbl B CTPYKTYpe MMMIopTa,
TO €CTb Bblpa3unu BHeELLIHEE NpeanoXeHne B BUAe BHELLHEro crnpoca.

Kak BMOHO M3 pacyeToB, B MOMEHT BPEMEHU t CNPOC paBeH NpeanoXeHuto.

Tenepb ke pacCMOTPUM, YTO NPOMUCXOAUT B MOMEHT BpEMEHMU t+1.

CtoumocTb akcnopTa t+1 = 1000*30=30 000 gon.

CrtoumocTb nmnopta no-npexHemy: 100 000 gorn.

Bugum, 4TO CTOMMOCTbL 3KCMOpTa He paBHa CTOMMOCTM MMMOPTA.

Hangem obbem akcrnopTa, BblpaXKeHHbIN B CTPyKType umnopta. Obbem npeanoxe-
Hua: 30 000/2000=15 pon.

Taknm obpasom, Mbl BUAMM, 4TO 0ObEM MPEeaAnoXeHUs, BblpaKEHHbI B CTPYKType
nmnopTa, ynan ¢ 50 aBTomobunen B MOMeHT t oo 15 aBTomobunen B MmoMeHT t+1. KpnBas
npeanoXxeHus caBvHynacb, obbem crnpoca ctan He paBeH obbeMy npenroxeHus, a 3T1o
3HA4UT, YTO paBHOBECME YCTAHOBUTCHA B Apyron Touke. Ee MoxHO 6bino 6bl paccunTaTsb,
ecnun 6bl 6bina M3BECTHa 3NacTUYHOCTb COBOKYMHOrO crnpoca. B obuem xe MOXHO cka-
3aTb, YTO NPU NageHNN cnpoca HoBasi TOUKA MMEET MEHbLUNN 06bEM N BONbLUYIO LIEHY.

OTO JaeT HaM OTBET Ha BOMPOC, YTO e NPOU3OLLIIO B 3KOHOMUKE: ynarno npeanoxeHune.
Ho cnpoc octanca npexHuMm, cokpaTuracb ero CToMMmocTb. Kak M3BEeCTHO, npu nageHum
npeanioXeHns, Npu TOM e Cnpoce, TOYKa PbIHOYHOMO PaBHOBECUSI CMELLAETCS B MEHbLUWN
ob6bem npu Bornbluen ueHe. YTo Mbl M BUOUM B OENCTBUTESNBHOCTU: HEMOHETaPHY UHMNSA-
LMo, B YCINOBUSAX KOTOPOW MeHbLLE ntoaen MoryT cebe no3sBonvTb 4Oporve ToBapbl.
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Touka pbIHOYHO20 PaBHOBECUS MPU COKPaWeHUU npedsioxXeHUs
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PaccmoTpum, kak 3TO NpoucxoauT B pa3pe3e MUKPO3KOHOMMKU. LleHa HedpTn napa-
€T, YTO NPUBOANT K CHMXXEHUIO BantOTHOWM BbIPYYKN. DTO O3HAYaEeT, YTO Npyn oOMeHe Barto-
Tbl HA pybnyM Ha BaniOTHOM pPbIHKE 3KCNOPTEPbl MPEeAbABNAT MEHbLUee npennoxeHue
aonnapos. Ho cnpoc Ha gonnapbl CO CTOPOHbI UMMAOPTEPOB OCTAETCS MPEXHUI, NMOCKOSb-
Ky HE M3MEHWUSICS Cnpoc noTpebuTener MMNOPTHOM NPOAYKUUKW. Ynasliee npeasioxeHne
BantOThbl NPU TOM Xe Crnpoce NPMBOANUT K €e pPoCTy. DTO O3HAYaeT, YTO Tenepb UMnopTe-
pam Mpu TOM Xe LEeHHWKEe Ha ToBapbl B BaniTe HYXHO 3annatutb Gonblie pybnen, no-
CKONbKY JOpOXe CTOUT cama BantoTa. COOTBETCTBEHHO, NPU Nepenpoaxe AanbHenwemy
notpebutento, oH Takke NOAHUMET LieHY Bbllle 3akyrnodHon cebectonmoctn. I oo notpe-
butena ToBap gonaeT ¢ bonee AOPOrMM LIEHHUKOM B pybnsix, 4To un siBnsieT cobon Hemo-
HeTapHas MHNAUUS.

Takum obpasom, KpU3nc B CTpaHe Bbi3BaH NafeHMEM COBOKYMHOMO MPEeanoXeHus.
MMeHHO TakoBbIM SIBNSETCA €ro npupoaa, U noHnmaHue atoro byget HeobxogMMo Ham
ana nogdbopa BEpPHOM METOLOMOMN PacCMOTPEHUS NYTEN BbiIXOA4a M3 AAHHOroO Kpuauca.
Mbl BEpHEMCA K 3TOMY BOMNPOCY B YacTu TPETbEN, a cenvyac pacCMOTPUM NpUpoay Kpusu-
ca Benukon [enpeccun.

YacTtb Il. Mpupoaa akoHomu4yeckoro kpusunca Benukon Jenpeccum B CLUA 30-x rr.
XX B. Kpnanc 1930-x rr. 4encTBUTENBHO Obln NokasaTenem Toro, YTO B 3KOHOMUKE MPOuUC-
XOOUT HEeYTO HOoBOe. HeuyTo, Yero paHblle B 9KOHOMUKE He cyllecTBoBasio. [lokasaTenem
TOro, YTO MEHSIETCS cCama 3KOHOMMKA.

UTobbl 3TO 00BACHUTL, BEpHEMCS Ha3af, BO BpEMeEHa, Korga Hadanucb nepsble Xo-
391NCTBEHHbIE OTHOLLEHUA. Y YernoBeka eCcTb NoTpebHOCTU, U OH yOaOBNETBOPSET UX MNO-
cpencteam notpebneHna 6nar. Mup Tak ycTpoeH, 4To 6nara He 6bInn gaHbl NPMPoaon B
rotoBom Buae. Ytobbl nx nponssectu, HeobxogmMmo 6biNo NPUNOXnUTb Tpya. [epBbiM Tpy-
AoM 6binn oxoTa, cobupaTenbCTBO, CO3aHne NPUMUTUBHOW O4eXObl U OPYXXUN OXOThl,
3awmTa oT xuwHuko. OgHako, Ansa co3gaHus eauHuLbl NpoaykTa TpeboBanock 6onblioe
KONMMYeCTBO Tpyada, BblpaeHHOEe B npusiaraemMblX YCUIUSX, UNU OANTENbHOCTU paboThl,
TaK 4YTO YENOBEK MOr NMPOU3BECTM NULLb Manoe KonmyectBo 6nar. No mepe pa3BuTus co-
UManbHO-9KOHOMUYECKMX OTHOLIEHUMM W Hay4yHO TEXHUYECKOro nporpecca Mnpoun3oLuso
nepBoe pasgeneHne Tpyaa Ha OXOTHMKOB WM 3emnegensueB. Tenepb Ansi NpoM3BOACTBA
eaVHNUbI NPOAYKUUKM pacTUTENbHOW NuwmM TpeboBanocb 3aTpaTUTb MEHbLUe YCuuK, a
3Ha4uUT, OANH YENOBEK MOr NPOM3BECTM BonblLUe NPOAYKTa, YEM PaHbLUE.

Mpn aTtom, 1U3-3a pasgeneHvs Tpyda, oauH YyenoBek npomnssoaun bonbliee konuye-
CTBO NPOAYKTa, HO MEHbLUMA UX CNEKTP, U, COOTBETCTBEHHO, HYXXAancs B NpoaykTax apy-
roro yenoBeka. Tak Kak JaHHOe yTBepXAeHue cnpaBennmeo Ang obomx YenoBek, TO MexX-
Ay HAMU Ha4YMHaeT NPoUCXoauTb OOMEH, TO €CTb NOSABMSAETCA NepBas HaTypanbHas Top-
roens. MNpu atom, NOTpebHOCTL YenoBeka B KOHKPETHOM Onare, Kak M3BECTHO OT MapXu-
HanMCTOB, MMEET TEHOAEHUMIO K HACbILWEHMIO, U B NEPBYI0 OYepeb 3TO CnpaBeanmBo Ans
NPOAYKTOB MUTAHUA. OTO 3HAYUT, YTO YEeNOBEK CTan Npon3sBoauTb DonbLle MUK, YeM eMy
ObINO HeOBGX0OUMO, TO eCTb MOSIBUICA M3NULIEK. Toraa gpyrne nogn cranu 3aHMMaTbCs
pemMecriom, TO eCTb NPOU3BOAMTL ApyrMe Buabl NPoayKUMK, Hanpumep, bonee kayecTBeH-
HYIO ogexay, U1 obMeHMBaTb UX Ha 3TOT U3NULLEK NPOAYKTOB NUTaHMA. Tenepb y KaXXaoro
npounssoauTens, 6bin n3nuwek cCoOOCTBEHHOMO NPoAyKTa, KOTOPLIN OH 06MeHuBan Ha apy-
rme BMAY NPOAYKUMW, N Tak POCO KONMYECTBO M pa3dHoobpasune 6nar, kotopbiM obnagan
4yenioBek, TO eCcTb pocno ero 6rnarococtosiHue. o mMepe ganbHenwero yrnybneHnsa pas-
AeNeHnsa Tpyaa M Hay4YHO-TEXHMYECKOro nporpecca 6GrnarococtosHue nogen, u CooTBeT-
CTBEHHO, YenoBeYyecKoro obuiecTsa npoaosnKkano pacru.
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B XVIII Beke Anam CmunT BrnepBble onucarn 370 aBreHne B cBoeM Tpyae «Mccneno-
BaHWe o0 npupoae n npuumHax 6oratctea HapoaoBy» [3]. OH ckasan, YTO 3rouCTUYHbIE Lie-
nn nogen TonkawT UX genatb TO, YTO Nones3Ho Ans Bcero obuwectsa. Konvyectso npo-
AyKTa, KOTOpoe YernoBek MOor NpoM3BecTu 3a eQuHULY cBoero Tpyaa, Oblrio Ha3BaHO npo-
N3BOANTENBHOCTLIO Tpyda. Pacnpegenenune npoaykra 6eino obycnosneHo obmeHom. Ec-
N 3aHATUEe KakuM-nvbo denom [aBano BbICOKMMA A0XO4 — UM CTPEMUIIOCH 3aHUMaTbCH
Gonblie nogen, 1 NoBbILLEHNE NPEeaIOKEHUS NPUBOAUIIO K NMOHMKEHUIO LieHbl TOBapa, U
poxofa ot geaTenbHOCTU. Huakuin xxe JOX0o4 NpUBOAMIN K yxoay nogen us gena, npeano-
XeHue nagano, pocna ueHa, poc U aoxod. Tak pblHOK NPUBOAMUT K BblIPpaBHUBAHWUIO LOXO-
AoB, 1 obecneunBaeT oNTUMarnbHY CTPYKTYPY NPOU3BOACTBA. Takon xoA4 Bewen Obin Ha
nonb3y Bcero obuiectBa. [Moka He HacTynuna Benukas [denpeccus, oronuslias npobne-
MY, C KOTOPOM 3KOHOMMKA eLle He cTankusanace.

Ecnu paccmaTtpuBate npobnemy ¢ No3nuumn KnaccukoB, TO HUYEro HeOBbIYHOro He
npousowso. Kpusnc nepenponssoactaea 30-x rr. XX B. He onpoBepraeT pbIHOYHbIN Mexa-
HU3M, @ HanpoTuKB, TONbKO ABNAeTCs eMy cBugetensctsoM. A. CMUT nNucan, YTo BpeMeH-
HOe Nepenpon3BOACTBO — 3TO HOpMasibHOe fBfeHne. YTo OHO NpuBOAUT K Aednsaumm, Ko-
TOpas u NpousoLuna, 4To Aednaums NpUBOAUT K CHUXKEHUIO HOPMbI NpUObLINK, 4To Aenaet
KanuTanoBIOXeHUs B OTpacib HEBbIFOOAHbIMW, U YTO B CBS3U C 3TUM HEKOHKYPEHTOCHMO-
cobHble npeanpuHUMaTenu 6yayT BIBOOUTL CBOU KanuTansl 3 6usHeca, n 0 TOM, 4YTO 3TO
NPUBOANT K YBOJIbHEHWNIO paboumx. Bce 310 1 npomsowno Bo BpeMs genpeccuun, u 6bino
Obl Hepa3yMHO oxuaaTtb 4ero-to gpyroro. OgHako, 4Tobbl yBUAETL CYyTh Npobremsl, Hago
NOCMOTPETb Ha Hee ApYrnM B3rnsaoMm.

[leno B TOM, YTO BCSAKas BeLLb KOMY-TO MPUHAAIEXNT. OTO Ha3blBaeTCs NpaBoOM CoO-
cTBeHHocTU. Korga B npouecce Npou3BOACTBa CO34aeTcs Bellb, BMECTE C MaTepuasnibHON
LEHHOCTbIO CO3aeTcs U NpaBO COBCTBEHHOCTU Ha 3Ty LEHHOCTb. [1pn 3ToM, NpaBo cob-
CTBEHHOCTW Ha 3Ty LIEHHOCTb pasgenserca mexay cobCTBEHHMKaMM (hakTopoB Npon3Boa-
CTBa NPOMNOpPUMOHanbHO yAeNbHOMY Becy CTOMMOCTU (pakTopa Npou3BOACTBA, 3aTpadeH-
HOro Ha NPOM3BOACTBO ATOr0 NPOAYKTA, U ABNAETCS PhakTOpHbIM JoxoaoM. Ona paboTHu-
Ka 9TO NpaBo BblpaXXeHO 3apaboTHOW NnaToun, 3emMreBnagenbLa — peHTON, Kanutanucra —
npoueHToM, npeanpuHuMaTtens — npubbibio. Kaxabih M3 COOCTBEHHUKOB MOXET MOSy-
YNTb CBOK AOM0 npaBa COOBCTBEHHOCTU B BMAE HaTypanbHOro npoaykta. Ho npogykr
MMeEeT PbIHOYHYI LEHY, TO eCTb CYMMY [EHEr, 3KBMBASNIEHTHYO JaHHOMY ToBapy. Ecnn
6naro — 310 NpaBo COGCTBEHHOCTU, @ AEHbIM — 3KBMBANEHT Gnar, TO AEHbrM — 3TO TOXE
npaBo COOCTBEHHOCTU. Bbino Obl B KpaHEW CTeneHu CTpaHHO yTBepXXAaTb, YTO ecnv y
cybbekTa ecTb AeHbrn, TO OHM eMY He NpuHaanexar.

Ntak, Bnnotb o 30-x rr. XX B. BCAKOEe NpaBo COOCTBEHHOCTU CO34aBariocb TOSbKO B
npouecce Npou3BOACTBa (Ha caMOM Aerne, nop4va AeHer U CHMKEHNEe NX LLeHHOCTU NPOBO-
ANIOCb U paHee MOHETHbIMW ABOpaMu, HO 3TO Dbl pa3oBble Crydan, He B TEX MacluTa-
6ax, npu gpyrnx npobnemax u ¢ ApyruMmun Lensmmn), 1 o6MeHMBanocb PbIHOYHLIM NYTEM
(ecnv He BpaTb B pacyeT NPUCBOEHUE MpaB B XOA4E BOWH, KpaX UNU CyaebHbIX peLleHnin),
Ny Tpyaswerocsa YenoBeka Bceraa boina cBos gonsa npaB COGCTBEHHOCTU Ha MaTepuanb-
Hble LIEHHOCTMW, KOTOPYK OH co3faBain CBOMM TpydoM. HO B 3TOT MCTopuyeckuin nepuog
NPOUCXOOUT MHTEPECHbIN (peHOoMeH. [1pon3BoaANTENBLHOCTL TpyAda, KOTopad A0 Cero OHS
Oblna 6narom ansa obuwiectsa, BO3pacTaeT HACTOMbKO, YTO 4S5t NPOM3BOACTBA KONM4ecTBa
ToBapa, Heo6X0AMMOro ANns YAOBNETBOPEHUSA BCEro Cnpoca, 4OCTaTOMHO Masnoro Konuye-
CTBa ngeun, KoTopble 3aHATbl 3TMM MNpou3BoACTBOM. W nmpegnpuHumaTenu B uensax
YMEHbLUEHNSA PacxXO40B CTanu yBONbHATE pabounx, KoTopble M 6orbLue GbINN HE HYXHbI.
PaHblue 3TO NpMBOAMIIO K TOMY, YTO OCBOBOAMBLUMICA TPYA Nepexoansi B HOBOE Mpons-
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H3Y4HO-METOANHECKUIA

SAEKTPOHHbBIA XXYPH3A
BOACTBO, 1 yBenu4umMBancs cnektp 6nar, nponsBoanMbIX 9KOHOMUKON. Ho nHaycTpmnanbHas
9KOHOMMKa Oblfla HACTOMbKO HachiWweHa pasHOoObpasHbiMW TOBapaMm, YTO HEBO3MOXHO
Ob1110 NpuayMaTh HUYErO HOBOMO, Ha YTO NOTpebutTens Npeabasun Gbl cNpoc.

OTO NPUBESIO K TOMY, YTO B 9KOHOMMKE OKasarocb 6onbluoe konuyectso 6espaboT-
HbIX. [pobnema 3aknyanacb B TOM, YTO NPOU3BOAUTENN CO34aBanun AeleBbln ToBap (a
OH 6bIN AeweBbIM MMEHHO MO ce6ECTOMMOCTU, @ HE B CMbICIIE PLIHOYHOW LIEHbI, NOCKOMb-
Ky MUHMMM3aUMA usgepxek obecneymBanacb BbICOKOW NMPOU3BOAUTENBHOCTLIO Tpyda W
adppekTtom macwTtaba, a HopMa NpuUbLINM Aepanacb HU3KOW M3-3a BbICOKOW LIEHOBOW
KOHKYPEHLMM), HO Jaxke Npu CTOSMb HU3KOW LIEHE OHW He MO ero npodatb. ATO NPOun3o-
WO He MOTOMY, YTO OHM MPOWU3BENIM CAULIKOM MHOrO, UM NIOAsSM 3TOT ToBap 6GonbLue
OblN1 HE HYXXeH. OTO MPOU3OLLIO NOTOMY, YTO NOAMW, Nony4vaBLIMe NPaBo COOCTBEHHOCTMH,
3KBMBaneHTHOe 3TUM ToBapam, B Buae 3apaboTHon nnatbl, 6onbLlue ero He nonyvanu, no-
CKonbKy Obinn 6e3 paboTbl. N okasanock, 4TO NPOM3BOAUTENN MUMEIOT TOBApP, HO HE MOTYT
ero npogaTb, NOTOMY YTO TEM, KOMY 3TOT TOBAp HYXXEH — MPOCTO HeYyero NpennioxuTb
nNpoun3BoaMTENO B3aMeH 3Toro ToBapa. B atom u 6bina npobnema kpuauca 30-x rr. XX B.:
LEHHOCTb 1 NpaBoO COBCTBEHHOCTM CTanu Npomn3BOaUTLCS GOnbLUEN YacTblo B OTpbIBE OT
TeX, Y KOro 3Ty LEHHOCTb MNaHupytoT OOMEHATb Ha APYryt LEHHOCTb. TO ecTb kanuTa-
NIN3M CTOJSIKHYJICS C TEM, YTO OCHOBHOW NMPUHLMM €ro yCrnewHoro pyHKUNOHMPOBaHNSA OKa-
3anca ansa Hero e ryéutenbHbIM.

Kanutanuctbl Hecnn ybbITkM, HaceneHve octaBanocb 6egHbiM 1 6e3paboTHbIM B
Mupe, rae 6nar xBaTuUT Ha BCeX U Jaxe C N3bbITKOM. JTO yXKe He TOT nepBOObITHLIN MUP,
roe ans toro, Ytobbl co3aaTb 6naro HyXXHO 6bINO TPYAUTLCA. DTO TOT MUP, FAe HY>KHO Obl-
Nno NpuaymaTb NPUHUMNMANbLHO HOBLIM cnocob pacnpeaenenus bnar, KotTopble B AocTaTke
npouna3soaun peanbHbin cekTop. OTYacCTM 3KOHOMMKA Havana BbIKpyunmBaTbCs cama cobown,
kak n npegeewan A. Cmut. Npon3BoanTb HOBLIE BUALI TOBAPOB CTano HEBO3MOXHO, MO-
TOMY 4TO YXXe NPOU3BOAMTCA BCE, YTO HYXXHO notpebutento. M Torga nioan ctanu 3aHu-
MaTbCAa okadaHuem ycnyr. K npumepy, 0gHON M3 camMbiX pacnpoCTPaHEHHbIX paboT Toro
BpeMeHn Obina Ynctka obysu. N nponssoguTenn ToBapoB cTann obmMeHnBaTb CBOW U3Nn-
wek Ha ycnyrn. CnekTp ycnyr paclmpsncsi, BOCCTaHaBMMBAKOLWAACA 3KOHOMMKA MOCTe-
NMeHHO cTana TpaHcOpPMUPOBATLCS B MOCTUHAYCTPUATbHYO 3KOHOMMUKY.

OpHako npobnema He pelumnach NOMHOCTLIO, OHa TONbKO crnagunack. MNoTpebHocTb
9KOHOMWKM B yCnyrax Takke He 6earpaHnyHa, a 4oxoabl pabounx aTon cepbl NpU BbICO-
KON KOHKYPEHLMN ocTaBanucb kpamHe Huskumun. U torga k. M. KenHc npegnoxun npuH-
uunuanbHO HOBOE pelueHne npobnemsbl. Nockonbky npegnoxeHne n3bbITOYHO, a NoTpeb-
HOCTb B 3TUX TOBapax CyLEeCTBYeT, MPOCTO NOTpedbuTenb He B COCTOSIHMM 3a HEero 3anna-
TUTb — HYXXHO MPOCTUMYNMPOBATbL CMPOC, TO eCcTb ob6ecneynTb NoTpedbuTenen aeHbramu,
4YTO OTpaKeHo B ero oyHaameHTanbHon pabote «Ob6Laa Teopmnsa NpoLeHTa, 3aHATOCTU U
aeHer» [2]. OH npeanoXxun rocygapcTey onnaymeaTtb nocobusi no 6es3paboTtuue n 3apa-
OOTHy0 NnaTy 3a couunanbHyo paboTty. To ecTb, YTObObI NOAN NONyyYanu npaBo COGCTBEH-
HOCTW B BMAE LEHer He 3a ToBap, KOTOPbIA OHM NPOU3BENN, @ NOTOMY YTO rocyaapcTBo,
Kak OH cumuTan, AoJMKHO 3ab60TUTLCS O cBOeM Hapoae. M aTto cpaboTtano. Cnpoc oxusuncs,
LeHbl BO3pOCNN, NMPOM3BOACTBO CTano peHTabenbHbIM, KanuTanucTbl CHOBA OKa3anucb
npv Npubbinu, a notTpebutenu — npu Gnarax.

B nencrtBuTenbHOCTU, OH NPeasioKMN NPUHUMNNANIbHO HOBYKO MOAENb 3KOHOMUKM:
3KOHOMMKY, rge nNpou3BoACTBOM 3aHUMAETCHA KanutanucT, NOTOMYy YTO OH YMeeT Aenartb
3T0 3P(PEKTMBHO, a rocy4apCTBO OMNMayYMBaeT pacxodbl HYXXAaloLWencs B 3TOM 4acTu
rpaxkgaH, To eCTb, OT4YaCTM nepepacnpeaensieT Co3gaHHbIM NpoaykT. OTo Obin KanuTa-
nn3M C NPUMECHIO0 coumanuama.

6


http://e-koncept.ru/2016/
http://e-koncept.ru/2016/

Judetko l. A. locyOapcmeeHHoe pezynuposaHue 3KOHOMUKU Poccuu 8 yciosusx

cospemeHHOl 3KoHomu4ecKol peassHocmu // HayyHo-memoduyeckul 3nek-
MpoHHbIl ypHan «KoHuenm». — 2016.— Ne S17.— 0,7 n. a. — URL: http.//e-
koncept.ru/2016/76197.htm.

H3Y4HO-METOANHECKA
SAEKTPOHHbBIZ XKYPHaA

OpHako BO3HMKNa apyras npobnema: rae rocygapctBy B3ATb CTOMbKO AeHer? [k.
KenHc npeanoxun asa nyTu: rocyaapCTBEHHbIN 3anM 1 amuccuio. Oba BapuaHTa, Kak Mbl
3HaeM, aKTMBHO ucrnonb3yTca cerogHa CoeauHeHHbiMu LTatamu n ctpaHamn EBpo3so-
Hbl, B KOTOPOW HabnoJalTcsa Te e YepTbl HACbILLEHHOW 3KOHOMMUKMW.

Ho 4ype3mepHble 3aMMCTBOBaHUSA MPUBESM K HAKOMSEHUIO KOroccanbHOW CyMMbl OOS-
ra pasHblX CTpaH gpyr Apyry, W KTO 3HaeT, KTO, KaK 1 Korga no aTum gonram dyaet pacnna-
ymBaTbCs, M 4YTO ByaeT, ecnu OOMKHUKM 3TO AenaTtb OTKaxyTcsa. Ecnn gedonTt Bcero nuuwb
no unoteyHbiM obnuraumam B CLUA B 2007 r. BbI3Ban 3KOHOMUYECKUI KPU3UC NaHETapHO-
ro macwraba, 1o, YTO NPOU3OMAET, ecnn AedonT 0OBABAT KPYNHbIE rocyAapcTBa?

C amuccuen Bce elle bonee nHtepecHo. o cytun, npegnoxeHne o CTUMyNUPOBaHUA
cnpoca 4epes3 rocpacxodbl 3a CYET 3MUCCUMU, CO34ano HOBbIN AKOHOMUYECKU CTPOM U
npuvBeno K HakonneHuo aucbanaHcoB B 9KOHOMMKaxX rocygapcTts. [lenio B TOM, 4TO, Kak
yXe 6bIno cka3aHo, NPOM3BOAMTENM CO34al0T LEHHOCTb M NpaBo COBCTBEHHOCTU Ha Hee, 1
cornacHbl 0O6MeHsSTb €e TOSbKO Ha 3KBMBANEHTHOE NpaBo cO6CTBEHHOCTU. MoTpebutensam
HY>XHbl 3TU LLIEHHOCTU, HO Y HUX HET npaB COBCTBEHHOCTU. Torga ueHTparnbHbii 6aHK neva-
TaeT AeHbr, U rocyaapcTBO pa3faeT 3T AeHbrv HaceneHuto. Ho, kak yxxe 6bino ckasaHo,
AeHbrn — 310 NpaBo cobcTBeHHOCTU. Moatomy LIB, neyaTas aeHbru, cosgaeT He TOSMbKO
AeHbIN, OH co3aaeT NpaBo COBCTBEHHOCTU, HE co3d4aBas NPU 3TOM MaTtepuanbHON LIEHHO-
CTW. OTO 0O3HA4YaeT, YTO BMepBble B YErI0BEYECKOM UCTOPUN NpaBo COBCTBEHHOCTU co3aa-
€eTCsa He NPoM3BOACTBOM, a... U3 HKYero. [lanee rocygapctBo 3aHUMaeT aTn aeHbrn y LIb
Yyepes obnvrauumn, n NPOBOANUT rocpacxobl NO BblWEONUCaHHbIM MeTodaM, a noTpeduTe-
Ny onnayvBalrT 3TUMK ToBapaMu cBoe notpebneHne. 3TO NPUBOAUT K TOMY, YTO Ha OO-
HOM MoOSitoCe AeHbru, UKW, YTO TO Xe camMoe, npaBa COBCTBEHHOCTU HakanmMBalwTCs Yy
KPYMHbIX Npon3BoaAuTENEN C BbICOKOW NpubbINbIO, a Ha APYroM Momce HakannmMBaeTcs
OO AeHer nnu, 4YTo TO Xe camoe, JOMr NpaB cobCcTBEHHOCTU. Taknm obpasom, B X0381-
CTBEHHOW cucTeMe HakannueaeTcsa aucbanaHc.

A 3KOHOMMKa Mo CBOEN NpuUpoAe YCTpoeHa TaK, YTO OHa CTPEMUTCHA NUKBUOMPOBATb
BCAKNN ancbanaHc n NpmMBecTn Xo Bewen B HopMy. [1o3aToMy 04eBUAHO, YTO coumaribHO-
9KOHOMMYECKMIA CTPOW, npennoxeHHbin k. M. KenHcoM, XOTb M ycTpaHsieT npobnemy
b6e3paboTuubl 1 6GeOHOCTU, — HE MOXeT NpoforKaTbCs BeyHo. OfHaxabl 3TOT My3blpb
NOMHET, 1 MNP NNMBO BEPHETCHA B «CMUTOBCKUA KanuTanuam», NnnMbo WwarHeT B elle Hens-
BeJaHHbIN nocTkanutanuam. Ho ata npobnema He siBAsieTCa TeMOWn JaHHOW paboThl.

Mb! BbISSIBUNKX Npupoay dKOHOMUYeckoro kpusmca B Poccumn 2014 r. n paccmoTtpenu
npupoay Kpusuca, kotopbin uccnegosan k. M. KenHc. Tenepb xe, 3Hasgs 0CobeHHOCTH
Kpusnca B PP, mbl 0603Hauum ovarm npobnembl, nogbepem metogonornto, Hanbonee
noaxoaswyo ons nx pacCMOTPEHUSA, U C YY4ETOM Hee NMpeasioknm apeKTUBHbIN MeTOA
yCTpaHeHust No4obHbIX NPOBasioB pbiHKA.

YacTb Ill. Mopbop meTtomonorum uccrnenoBaHus Npoo6remMbl U BbiSiBNeHUe CyTH
KPM3NCHOMN IKOHOMMYECKOW cuTyauumu. [1ns Havana pacCMOTPUM JIMHHOCTUM aBTOPOB
ABYX NOAXOA0B, NCCNEAO0BABLUMX CYLLHOCTb SKOHOMMUKM.

Apam Cmut 6b1n1 no3uTMBMCTOM. Ero BonHOBan ofguH BOMPOC: KaK YCTPOEHa 3KOHO-
Muka. To ecTb, BO rmaBy yrna oH CTaBun NpuvHUMn paboTbl 3KOHOMMKK. OH Obin negaHTu-
YeH, Korga pedb Lina O BOMpocax YesloBeYHOCTU (HanpuMmep, onmncbiBas BbICOKYHO CMepT-
HOCTb B AHrMun unu Kutae B nepuoa 3actosi 9KOHOMUKM). 3aTo 3TO Aano CBOW NMonbl:
AOCKOHanbHOE NOHMMaHMe PbIHOYHOIO MexXaHu3ma.

IxoH MewnHapa KenHc, HanpoTtus, 6bin HopMmaTMBucToM. Ero BoniHoBan BONpoC: Kak
coenaTtb Tak, YTobbl He Obino 6e3paboTuubl n 6egHocTu. To ecTb, HE BONPOC TOro, Kak Bce
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SAEKTPOHHbBIA XXYPH3A
YCTPOEHO, a TOro, Kak BCe AOSMKHO ObiTb, WK, BEpHEEe cKasaTb, Kak Ham XoTenochb 6bl,
4yTO6bI 6bIN0. BO rnMaBy yrna oH CTaBui He NPOCTO «HOpMaribHoe» 651arococTosiHie Hapo-
Aa, a «gorkHoe» bnarococtosiHue. MoxHO ckasatb, 4To k. M. KenHc 6bin 6Gonee ryman-
HbiM, Hexxenn A. CMUT, oAHaKo, BMecTe C 3TUM OH Obin 1 bonee mevTaTenbHbIM.

[Mpupoda kpusuca u uHIAUUS

MO>XHO BbIAENUTL TPU COCTOSHUSA PbIHKA: HEAOMNPOU3BOACTBO, PaBHOBECKE WU Nepe-
npoun3BoacTBO. [NepBbI — KOrga npeasioxXeHne nagaeT, Unu cnpoc pacteT. B aTom cnyyae
pacTeT LieHa TOBapoB, CNPOC Ha TpyAd, U HabnwgaeTcs HeMoHeTapHas UHGnNsauma. Bto-
pon — Kkorga Bce ctabunbHo. TpeTun — Korga pacteT npeanoXxeHne unu nagaet cnpoc. B
3TOM Ccrlydae nagaeTt ueHa, Cnpoc Ha Tpya u Habniogaetca HemoHeTapHas gednaums. O6
3TOM CBMAETENbCTBYET KpmBas dununca. Takke 3TO 3HAYMT, YTO AR HA YPOBEHb UH-
nsaUMn, MOXHO CKasaTb, B KAKOM COCTOSIHMM PbIHOK HAXOAMUTCS cenvac, npeaBapuTesibHo
YyOOCTOBEPUBLLMCH, KOHEYHO Xe, YTO AeHexHas Macca He uameHunacb. B cnyvyae nHgpnsa-
UMM MOXHO YTBEpXOaTb, YTO HabnogaeTcs HeaQonpou3BoACTBO, B cryyae gednauumn —
nepenpoun3BoACcTBO. B cnyyae Hegonpon3BoACTBa, BO3HMKLWAA MHPNAUNSA NOAHUMAET Le-
Hbl NPOAYKLMMK, U BO3pOCLLAs HopMa npubbinu NpuBrekaeT npeanpuHuMaTenen 3aHAaTbCA
3TUM GumsHecom. Korga Gonblue npeanpuHMmaTenen 3aHumMaroTca 3Tum 6usHecom — Ha
PbIHKE BO3pacTaeT KONMYecTBO npexae aedunumtHoro toapa. Ytobbl ero npogatb, npea-
npuHUMaTenu cHwxkarT ueHy. Korga 6onblue nogen nonyyatoT 3apaboTHyo nnaTty, a ue-
Ha TOBapOB CHMXaeTcs — pacTeT bnarococTtosHne obuiecTaa.

Mepengem HenocpenCTBEHHO K Kpuaucy B Poccunckon ®epepaumm. Kak 6bino Bbidc-
HEHO B YaCTW NEPBOW, AaHHbIA KPU3NC SABMSIETCA KPU3MCOM HEAONPOU3BOACTBA. OTO O3HA-
YyaeT, 4yTo Mepa [x. KeHca no ctumynauumn cnpoca cpasy asndeTcs HenpurogHon. Mel
HabngaeM BbICOKYH MHAMALUMIO, @ 3TO 3Ha4YuUT, YTO B BusHece pacTteT Hopma npubbinu.
Kak Mbl 3HaeM, BbicOkasi Hopma NpubbINK BeAeT K NOSIBIEHNIO HOBLIX NpeanpuHMmaTenem
B OTpacnu, KoTopble yBenuyat o6beM TOBapHOro NPOM3BOACTBA, U LIEeHbl HOPMann3yHTCA.
K Tomy >xe, 9TO NnpuBeAET K POCTY Ymcrna HoBbIX paboumx mect. Tak rmacut Teopus, 3gpa-
BbIi CMbICIT U1 HEKOTOpPbIE OTYETbI U3 peanbHON 9KOHOMUKWU. Bbino 6bl pasyMHO nocneno-
BaTb coBeTy A. CmuTa, 1 NpeaocTaBmMTb SKOHOMUKY camou cebe.

OpHako Mbl cumMTaem, 4YTo cyuwlectByeT bonee adpdpekTuBHaa nonutuka. Bo-nepsbix,
Aerno B TOM, YTO XOTb TEOPUS PbIHOYHOMO MEXaHM3Ma U BEPHa, Kak OTMevarnocb paHee —
PbLIHOK yCTpaHsieT gucbanaHcbl ¢ BpeMeHHbIM naroM. [1oaTomy, HepasyMHbIM BydeT cu-
AeTb W XaaTb, Koraa npeanpuHumMaTtenu sanmyTcs genom. Tem 6onee, 4To BO BpeMeHa A.
CmuTa KpynHbIX KanuTaroeMmKnx MpouM3BOACTB, CPABHMMbIX AaXe C CEerogHALWHMM cpes-
HUM BGU3HECOM NPOCTO He ObiNo. A Begb Ha CO34aHME OCHOBHbIX CPeACTB, Kak TO: Mo-
CTpOWMKa 3aBOAOB, CO3[aHME COOPYXEHUW, NPOU3BOACTBO CTAHKOB M MalLUMHHOIO obopy-
AoBaHuA — aeno, Tpedyoulee 3Ha4YNTENBHOrO BpeMEHW. B CBS3M € 3TUM, NepBbIM HaLIUM
npeanoXeHMeM ABNAETCS NPUHATUE roCy4apCTBOM y4acTuUs B CO34aHUM Npou3BOaCTBEH-
HbIX MOLLIHOCTEN ANns BM3Heca B LensiX COKpalleHUs BPEMEHHOro nara, n 6onee cKkoporo
BOCCTAHOBMNEHUS 06 bEMOB NPOM3BOACTBA U YPOBHA SKOHOMUKU. XOTUM 3aMeTUTb, YTO 3Ta
Mepa He NPOTUBOPEYUNT NPUHLMNAM PbiHKA, @ HAaNPOTUB, PYKOBOACTBYETCS MMM,

BTopas npobnema, koTopas siIBASIETCS HE MEHEE BaXHOW, HO KOTopasi 40 CUX MOpP HU
pa3y He Obina yrnomsiHyTa — 3TO PUCKWU. Tak npeanpuvHUMaTesnb HauyMHaeT CBOE Oeno C
KOMMEPYECKMM MHTEPECOM, HO BCeraa NnoHMMaeT, YTo B BU3Hece MOXHO N «NPOropeTby,
npu 3TOM BECb PUCK OH BbIHYXAeH OpaTb Ha cebsa. A OroBOpEHHblE paHee MNpou3Boa-
CTBEHHbIE MOLLHOCTU TPEBYIOT MOMMMO BPEMEHU ELLE U CEPbE3HBIX KanUTanoBOXEHUN, U
npeanpMHMMaTenb NOHUMAET, YTO B CIyYae Heydaym OH MOXET NPOCTO UX NoTepsTb. ITO
OTnyrMBaeT npeanpuHumMmaTtenen, 1, COoTBETCTBEHHO, 3amMeansieT co3gaHne npoM3BOACTBa
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H3Y4HO-METOANHECKA

SAEKTPOHHbBIZ XKYPHaA
N 3KOHOMUYecKnn pocT. lNonyyaetca HecnpasegnMBbIM, YTO roCygapCTBO 3aMHTEpPECO-
BaHHO B POCTE 3KOHOMMKM, TOBAPHOM MNPOM3BOLCTBE, CO34aHMM paboymx MecCT, HO He
pasgenseT ¢ TeM, KTO BCe 3TO JernaeT, HUKakmux puckoB. B cBs3u ¢ aTum, BTOpas Mepa,
KOTOPYIO Mbl Npegnaraem — NpuUHATUE y4acTua rocydapctBa B Kanutane npeanpuatus m
NpuHATME Ha cebs 4onu puckoB. XOTUM 3aMeTUTb, YTO 3Ta Mepa COOTBETCTBYET Npeasio-
XeHuwo [x. KenHca rocygapCTBy MHBECTMPOBATb B MPOM3BOACTBO. OTO MO3BONUT npesa-
npuHMMaTENAM YyBCTBOBaTb Ce0S CMNOKOMHEE M aKTUBHEE 3aHMMATbCA BGU3HECOM.

Takum o6pasom, Mbl BUOUM OCHOBHYIO Npo6rieMy B TOM, YTO PbIHOYHbIA MEXaHU3M
paboTaeT C CUNbHOM BPEMEHHOW 3aEPXKKOM, TOrAa Kak TepATb BPEMS — HEMO3BONUTESb-
Has pactouynTenbHocTb. Mbl Npeanaraem cokpaTUTb BPEMEHHOW nar, U YCKOpUTb BOCCTa-
HOBMEHME SKOHOMUKW MOCPEACTBOM NPUHATUSA yd4acTuUsl rocygapCTBOM B CO3[aHMM NPOU3-
BOACTBEHHbIX MOLLHOCTEN Ansi 6onee ckoporo Havana npon3BOACTBEHHOW AeATENbHOCTH,
a Takke Heobxo4MMO pasaenuTb NpeanpuHMMaTenbCKME pUCKK ¢ Bu3HecoMm Ansa GonbLuen
CTUMYNAUUKN NpeanpuHUMaTENbCKON akTUBHOCTU. CMbICN B TOM, YTO MpeanpuHMmaTtenb
3HaeT, Kak npaBuSlbHO BeCTU OM3HeC, 3HaeT, Kak bbiTb aEeKTUBHBIM, OH B Hernocpea-
CTBEHHO 3aMHTepecoBaH. [(0CyaapCTBO Xe He crneumnanuampyeTcs Ha KOHKpeTHOM GusHe-
ce, 3aTo SABMSETCA rapaHToM Ge3onacHocTu. Ecnn coBMecTuUTb apdhekTUBHOCTL U 6es-
OMacHOCTb — TO 3KOHOMMKa ByaeT npouBeTaThb.

TakoBbl Hawu obwme nonoxeHus. [anee mbl 6onee getanbHO paccMoOTpuMM npea-
NOXEHHble Mepbl.

YacTtb |V. [leTanusauma npeanoxeHHbIX mMep. [1epBbiM 4ENOM CYMTAEM HYXXHbIM
yKasaTb, KaK, Ha Hal B3rnsag, 3T0 AOS/MKHO OblTb YCTPOEHO. OTO AOMKEH OblTb OTAENbHbIV
HeKoMMepYeckun poH, C COBCTBEHHOW ynpaBfieHYEeCKOW CTPYKTYPON U aaMUHUCTPUPO-
BaHneMm (Bpoage ®oHaa Passutua UHTepHeT NHuumatmebl). [danee, koraa B 6aHK 3a kpe-
ANTOM, UNK K MHBECTOPaM MPUXOAAT 3a (hrHaHCUPOBaHUEM — KPeanTop U MHBECTOP XO-
4yeT 3HaTb, HA YTO NPOCAT AEHbMN, U NepPBbIM AEenoM cnpawmBaroT GusHec-nnaH. PoHa
AOIMKEeH PYHKLMOHMPOBATL TOYHO Tak e, TO €CTb B HEM [OMKHbl paboTaTb cneumnanucTbl
3KOHOMMYEeCcKoro npoduns, 4tobbl NPUHUMAaTL pelleHwe, byaeT nu npegnpuatve npu-
ObINbHBIM, 1 BOOOLLE OLEHMBaTb BO3MOXHOCTb BOMIOLEHUS NiaHa B XWU3Hb U BO3MOX-
Hble puckn. PoHA UMeeT NpaBo COrnacoBbiBaTh AeTanu nnaHa ¢ npeanpuHuMareneMm, ec-
N cYnTaeT OTAENbHbIE €ro NOMOXEHNS HEe camMbiMU BEPHbIMU. Mpy NPUHATMM peLueHns O
hbrHaHcupoBaHUM POHA AOIMKEH PYKOBOACTBOBATHCHA TOMBKO OAHUM: BEPOATHOCTBIO TOrO,
4yTO 3TO ByaeT pabortatb. [lanee, nocne Havana puHaHcUpoBaHUs, oOHA cneguT 3a Uc-
nonHeHnem nnaHa. MNpeanpvHuMmaTtens He UMeeT nNpaBa OTXOA4MTb OT MraHa, ecnu 3To He
ofnobpeHo hoHAOM, U HEe COCTaBMEH HOBbIM MMaH, NpyM 3TOM NpeanpuHMMAaTEnb O0JDKEH
060CHOBaTb 3KOHOMUYECKYIO LienecoobpasHOCTb OTKNOHEHWSA OT nnaHa. Ecnu npeanpwm-
HUMaTENb KPUTUYECKN OTKITOHAETCA OT NnaHa, a oHA He AaBan Ha 3To cornacusa — oHS,
nMeeT NpaBo pa3opBaTb A40roBop U 3atpeboBaTth AEHbIV B CPOYHOM NOpPSaKE.

Tenepb kocHeMcS naeun pasgeneHus puckos. Kak oguH M3 BapuaHTOB — 3TO MOXET
ObITb NPMBSA3Ka K CPOKY OKYyNnaeMoCTW NpoeKTa U A0Nn B3ATOro pucka. Hanpumep, ycnosue
poroBopa OygeT BbIrnsgeTb Tak: «Ha MPOTSHKEHMM CpoKa OKynaemocCTu MpoekTa, 3ano-
XXeHHoro B nnaHe, cdoHa nokpbiBaeT 50% cymmapHbiX yObITKOB, MOMyYEHHbIX C Hayana
aeatenbHocTU.» Hanpumep, npu HeceHun yobiTkoB, OOHA NepeyvmcnsaeT KOMNaHun onx-
HYIO CYMMY, @ eCnv Nno UToram Cpoka BbILSIO TaK, YTO QOHA, NEPEYNCTIUI HEKOTOPYIO CyM-
My, @ KOMMNaHWs 3aBepLunna 3TOT Nepuo B NIOC, TO OHA AOSMKHA NepeyYncnnTb 3Ty CyM-
My o6paTtHo. B npoTuBHOM crny4vae, oHA BbINOSHU CBOM 06A3aTensCTBa M NOKPbIN YacTb
ybbiTkOB. B crnyyae HeraTMBHOro cteyeHnss oOCTOATENbCTB U NpeanpuHumaTenb, U ooHA
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H3Y4HO-METOANHECKUIA
SAEKTPOHHBINA >KYPH3A

TepArT (*)I/IKCI/IpOBaHHbIIZ pasmep CymMmmbl, HO npeanpunHnMmarTesrib HeceT BOBOE MEHbLUNIA
puck, a ansa dooHaa NpeMmyLLecTBO B TOM, YTO B OTNMYMM OT cybcuamm — aTn pacxodbl He
(baKT, 4YyToO 6yp,yT MOHECEHbI, a 3Ha4uT, pacxoayeTcd MeHbLlad CyMmMa.

Cos,u,aHme n npeagocrtaBl/ieHne B MNoJyib3oBaHME OCHOBHbLIX CpPencCTB. CMbicn Takos.
,D,J'IFI BeJeHUnA OousHeca npeanpnHnMMaTesib CHa4alrna npon3BoanT 3aTpaTbl Ha BCHO CyMMY, a
OKYMatTCsA OHW MOCTEMEHHO MO MEpPE NMPOAAXN rOTOBOWM NPOAYKUMU. DTO 3HAYUT, YTO BCHO
CyMMY HYXHO NnoTpaTnuTb cpagdy, U npm aToOM HECTU PUCK TOIo, 4TO OHa HE OKYINUTCA. Hawe
BUOEHME pELLUEHNs BbIrMsSanT cnefyowmmMm obpasom: rocygapCTBO 3akynaeT OCHOBHOE
cpeacTtBo U rnpenocrtaBndAeT ero B nosib3oBaHne KoMnaHuN. KomnaHus xe pacnnaymnBaeT-
Csl C rOCy4apCTBOM COrflaCHO Ha4MCrieHHOM amopTu3aumn. Takum obpasom, 1 3aTpaThl, U
pacxodbl HECYTCA OQHOBPEMEHHO, I'IO,EI,O6HO MaTepualsibHbIM 3aTpatam, 1 3TO HE Tpe6yeT
OOnbLUMX KanUTanoBNOXEHUA CO CTOPOHbI npeanpuHumatend. B crnydae e 3akpbiTus
KOMMaHUM OO0 UCTe4YeHnA CpoKa aKcrsiyataumn, OHO HE UCNbITbIBAET I'IpO6J'IeM C NUKBUOa-
umen nvyliecTea, a CobCTBEHHOCTb OCTaeTCs y rocyaapcraa.

|-|O}J,O6HbIM 06pa30M, Hanpumep, y Hac B CTpaHe YyCTPOEeHO COTpyAHUYECTBO MEXAY
aBMakoMnaHnAMM M rocygapCrtBoM: CTPOUTENILCTBO adpornopTta WU npoknaaka B3J1ETHbIX
nonoc — aesio CIINWKOM 3aTpaTHOEe U HepeHTa6eanoe and 6|/|3Heca, HO rocygapcrteo 3a-
WHTEPEeCOBaHHO B HanuMuMm asponopTa. Toraa rocygapcTtBO CTPOUT adponopT 3a CBOW
cyeT, N npegocrtaBlidAeT ero B MoJfib3o0BaHME KOMMaHUN, OﬁCJ‘Iy)KI/IBalOUJ,eIZ Ty |/|chpa-
CTPYKTYpPY, 3a OTAENbHYIO Nnarty.

3akntoyeHue. PykoBoacTteysack metogamm Agama Cmuta, Mbl BbISBUNKN «BOMNE3HbY,
KoTopon «B6onbHay» Halla 3KOHOMWUKA — 3TO KPM3MUC HegonpounaeoacTea. [lanee Mmbl npume-
HUNW KeMHCMAHCKUI noaxon Ans «nedeHuns aton 6onesHn». Mol cornawaemcs ¢ k. M.
KenHcom, 4To y pblHKa eCTb onpeaeneHHble NPObAeMsbl, U C TeM, YTO Koraa 3T npobnemsl
npoucxoaaT — Henb3sa 6esgencrteoBatb. Mbl NnpeanaraeM NPMMEHUTb OAWH U3 €ro MeTo-
AoB 60pbbbl C KPM3MCOM — BNMBATb FOCYAapCTBEHHbIE MHBECTULMN B NPOM3BOACTBO, HO
npoBOAMTbL UX criegyeT Hanbornee AeNCTBEHHLIMU METOAAMM.

Bo-nepBbix, NnpegocTaBnaTb Kanutan B NONb30oBaHWE Ha BO3ME3OHOM OCHOBE Ans
yBENUYEHNA KanuTanoBnOXeHUA B NPOU3BOACTBO TEM, KTO 3HaEeT, Kak 3TOT KanuTan uc-
Nnonb30BaTh C MakCMManbHOW 3dEKTUBHOCTLIO.

Bo-BTOpbIX, pa3gensaTb ¢ OU3HECOM PUCKM OEATENBbHOCTU ONS YBENUYEHUa npusne-
KaTenbHOCTM caMon BU3HeC AeATENbHOCTU N YBENUYEHUS €€ CTabWNbHOCTH.

Mbl nonaraem, 4To peanusauusi 3ToM nNporpamMmbl JOSMKHA NMPOUCXOANTb Yepes OT-
AenbHbIA roCyAapCTBEHHbLIN HEKOMMEPYECKNA OOHA,
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