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HenpoueHTHbIN AOX0A4 KOMMepYecKoro 6aHka

AHHOMauyus. B ycnosusix maccogoao 6aHKOBCKO20 Kpu3uca, nadeHusi akmueos, rno8bIueH-
HbIX pUCKO8 KpedumosgaHus u crnaboao pocma nompebumeribCKko2o KkpedumosgaHusi baHKu
obpamuru ocoboe sHUMaHuUe Ha HerpoueHmHble 0oxo0bl. Paccmampuesaemcs crieyughuka
opmuposaHuUs HernpoueHmMHo20 doxo0a KoMMep4eckoao baHKa.

Knroyeesnblie crioga: rpoueHmMHbIl 00x00, HernpoueHmHbIl 0oxo0, OeHexHoe obpaujeHue,
nnamexHbiti obopom, krnaccugukayusi oxo0os.

Pa3den: (04) akoHOMUKa.

BaHk npeacTtaBnseT cobon 6a30By0 CTPYKTYPHYHO eamHuLy B chepe AeHexHoro o6-
paweHns. OcHOBHOe (PyHKUMOHanbHOe HasHavyeHue GaHka COCTOWUT B peanus3auumn npo-
Lecca nepemMeLLeHns OeHeXHbIX CPeACTB OT KpeaUTOPOB K 3aeMLUMKaM, a Takke OT Npo-
AaBLIOB K NOKynaTensim.

B HacTosilee BpeMsi B pesyrnbTaTte yBenu4eHus nnaTexHoro obopoTa noBbILWaeTcH
3Ha4YMMOCTb BaHKOB B Ka4ecTBe pacyeTHbIX LLIeHTPOB.

Kommepueckuii 6aHk BbICTyNaeT YacTbio KpeanTtHom cuctemol Poccun. B uenom 6an-
KoBckasa cuctema Poccumn coctout mns LleHTpanbHoro 6aHka Poccum (LUBP), kpeanTHbIX op-
raHMsaummn, a Takke unnanos U NpeacTaBUTENbCTB MHOCTPaHHbIX BaHKOB.

BaHk nmeeT pasnuyHble NCTOYHMKM JOXOO0B, K YNCHY KOTOPbLIX criegyeT OTHECTU He-
NPOLEHTHbIE [OX0Abl, BO3HUKAOLWME B pe3ynbTaTe HauyucreHus WwrpadoB U NeHn 3a Hapy-
lWweHne 0bs3aTenbCTB, BO3HMKAOLWNX B pesyrbTaTe 3aknioYeHns KpeanTHOro Jorosopa B
paMKax peanusaunn KpeguTHbiX onepauun [1].

B uenom HyHO 3amMeTuTb, YTO KpeanToBaHue, LONroe BpeMs Crny>XMBLLUEE OCHOBHbIM
ApanBepoM pocTa AOX0O0B POCCUMINCKOro GaHKOBCKOro CekTopa, pe3ko CoKpaTunock B 06b-
emMe, U 3TO HernpeMeHHO NpuBedeT K UBMEHEHUIO CTPYKTYpbl NpUbLINK GaHKOB No utoram
roga: 4ons npouUeHTHbIX JOXOA0B YMEHbLUNTCS, KOMUCCUOHHbIX — BO3pacTeT. 3HaunTenb-
HYIO JONI0 KOMUCCUOHHBIX 0X040B BaHKaM NMPUMHOCUT pacyeTHO-KaccoBoe obcrnyxnsaHme
(PKO). YT06bI BO3MECTUTbL pacxofbl, CBSI3aHHble C ODCNYXMBaHWEM CYETOB KIMEHTOB,
60nbWMHCTBO GaHKOB B3MMatoT nnaty. KOMMCCUOHHbIE MOTYT HAYUCAATLCS B MPOLIEHTax OT
CYMMBbI KaXX[101 onepaumu, Npou3BoAMMON MO CHETY KNueHTa, nmbo B TBEpAON CyMMme, yrna-
4YnBaeMon Nepmuoanyeckn. baHkn MoryT NPUMEHATL NbroThl, HANPUMEP OTMEHATb NnaTy 3a
yCnyru Onsg Tex KIWeHTOB, MO YbMM cYeTaM OCTaTKM He CHMXKaKTCH OO0 YCTaHOBMEHHOro
pa3smepa. Mo genosntam, CPOYHbIM CHETaM MaTa 3a pacyeTHoe O0BCnyXMBaHue He B3MMa-
eTCs, TakK Kak Haymcnsaemble Mo 3TUM cHeTaMm NPOLEHThI YXXe NpedycMaTpuBaloT KOMMNEHca-
LMo U3gepxek, CBA3aHHbIX ¢ obcnyxmBaHMeM aTux cyeToB. 10 MexayHapoaHbIM onepa-
unam H6aHKoB pasmep KOMUCCUMOHHBLIX Mnatexen addepeHunpoBaH No BMaam onepauun
N 3aBUCUT OT pa3mMepa nrnaTbl, B3MMAeMoOn 3a aHanornyHble onepauun GaHkamu-koppe-
crnoHaeHTamu. BHeapeHne aBToMaTn3NpOBaHHbIX CUCTEM NepeBoja CpeacTB U naeHTUMn-
Kauum nnaTexHblX JOKYMEHTOB, a Takke CO3[aHue KOMMbITEPHbIX ceTen BHYTpWu BGaHka
NO3BOMSET NOBLICUTL CKOPOCTb 06PaboTkM AOKYMEHTOB, Obneryaet CBOAKY U aHanu3 AaH-
HbIX N BeET K CHUXEHUIO U3[EPXKEK.
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KomMnCCUOHHbIE [OX0Abl POCCUNCKMX BaHKOB NOKa3biBatOT YCTONYMBLIN POCT Ha Npo-
TSDKEHUU NocnegHux nNatu net. [Jaxe B He o4eHb 6raronosly4yHoM MPOLLUSIOM rofy OHWU Bbl-
pocnu kak MUHUMYM Ha 10% [2]. MoaTomy ob6ocHoBaHue cneundnkn opMMPOBaHUSA He-
NPOLEHTHOro A0Xo4a KOMMeEPYECKOro BaHka sBMSIeTCA akTyarbHOW Hay4yHOW 3agaden.

Tak kak 6aHK — 3TO KOMMepYecKasi opraHn3auns, Lenbto ero 4esaTeNbHOCTUN SBNSeTCS
nony4yeHve npubbinu, KOTopasa onpeaensaeTca kKak pasHuua Mexay nonyyYyeHHbIMY JOXOA0B
N npounsBedeHHbIMU pacxogamun. B cnyyae nonyyeHus otpuuaTtensHOro oMHaHCOBOro pe-
3ynbTata KOMMep4YeCKnin 6aHk HeceT yObITOK.

BaxHyto ponb B hopmupoBaHum npubbinnm 6aHka urpaeT Takon nokasaTternb 6aHKoB-
CKOWN OeATeNbHOCTU, KaK 4OX0Abl.

Hoxonbl Kommepyeckoro 6aHka popmupytoTca AByms nytamu [3]:

1) B pesynbTaTe OCyLLEeCTBNEHNS NPON3BOACTBEHHOW AeATENbHOCTY;

2) 3a cyeT peanusaumm HENPOU3BOACTBEHHOM OeATESTbHOCTU.

MepBbI NyTb NpeanonaraeT nonyvyeHve nNpubbinyv HENOCPEACTBEHHO NpU peanu3aa-
UMM pasnnyHbIX 6aHKOBCKMX onepauun, K YACIY KOTOPbIX, Harnpumep, OTHOCATCH KpeauTHble
N O0eno3nTHbIe onepauuun, onepaumm, coBepliaeMble ¢ UHOCTPaHHOW BanioToON, AparoueH-
HbIMM MeTannamu, ueHHbiMu Bymaramun u T. A. [NepeyncrneHHble onepaunmn cocTaBnsaoT
onepaunoHHy NpubbINb BaHKa U CYUTAOTCH OCHOBHLIM UCTOYHMKOM 4OXO4a AaHHOW dun-
HaHCOBOW OpraHu3auuu.

CoOoTBETCTBEHHO, HEMPOM3BOACTBEHHbIN UM HEOMNEPALMOHHLIN Aoxod hopmupyeTcs
B pe3yribTaTe OCYLLEeCTBIEHUSI HENPOU3BOACTBEHHON AeATENbHOCTU, pe3yfibTaTaMn KOTo-
pou ABNAKTCA:

— AMBUAEHAbl, KOTOpble NofydaeT 6aHK OT BMIOXEHUW B akuuK, a Takke OT y4yacTus
B YCTaBHOM KanuTane topuanyeckmx nuu;

— [oxofpbl B pesynbTaTe caayunm umyllectsa 6aHka B apeHay wunu B pesynbtaTte ne-
peoLeHKN JaHHOMO UMYLLIECTBA;

— nonyyeHue goxoda OT ynnaTbl HeAobpOCOBECTHbIMM 3aemLimkamMu WTpados,
NneHn, HEYCTONKN MO KpeaUTHbIM, pacyeTHbIM 1 ApYrM Bugam onepauuim;

— a TaKkKe WUHble BUAbl BHEpEanu3aumnoHHbIX 4oxo40B [4].

[pyrum ocHoBaHMeM knaccudumkaunm goxogos 6aHka siBnseTca ero gopma. YuuThbl-
Basi AaHHbIN KPUTEPUIA, BbIAENSAIOT NPOLEHTHbLIN U HEMPOLIEHTHLIN BUAbI 4OXO0AA.

MpoueHTHbIN goxon hopMmnpyeTcs 3a cHeT NOoNyvYeHUs BbinnaT no NpoueHTam BblaaH-
HbIX KPpeaUToB U 3aMMOB, 4eno3nToB U Ap. BTopasa rpynna goxonos dopmupyeTtcs B pe-
3ynbTaTe Ha4YUCrNeHUss KOMUCCMOHHOMO BO3HarpaxaeHus 3a oKasaHHble GaHKOM YCryru,
WwTpadgbl, NEHN N HEYCTOWKK, a TaKKe OT OCYLLECTBIIEHUS] Onepauuin C MHOCTPaHHOW Banto-
TONUT. A.

HenpoueHTHble JoX0Abl COCTOAT U3 KOMUCCUOHHbIX JOXO40B, 4OX040B OT onepauun
Ha PMHAHCOBbIX PbIHKAX, 4OXO4O0B OT NEPEOLIEHKN CPEeACTB B MHOCTpaHHOM BantoTe [5].

B akagemuyeckmx uccrnegoBaHnAxX pacnpocTpaHeHo gefnieHne HenpoOLEHTHbIX JOXO-
AOB Ha YeTbIpe rpynnbl:

— duayumnapHbii goxoa (fiduciary income), cBa3aHHbIM C ynpaBneHnem cpeacrsamum
KNWEHTOB;

— cepBuUCHble cbopbl (service charges), CBA3aHHbIE CO CHETaMU KNMEHTOB (Bblaadva
Hanu4HbIX B GaHKOMaTax, nnaTta 3a Nosfib30BaHNE YEKOBbIMWU KHXKKaMu U T. 4.);

— poxoapl oT TperamHra (trading revenue), BO3HMKaOLWME OT NepeoueHkn noptdens
LEeHHbIX 6ymar;
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— KOMMCCMM M npoyme HenpoueHTHble goxonabl (fees and other non-interest in-
come) — KpynHeunLasl KaTeropusi, K KOTOPOM OTHOCATCS KOMUCCUMM B pasfiMyHbIX cdepax
GaHKOBCKUX YCyT.
AHann3 HenpoLEeHTHbLIX OOXO040B MNO3BOMAeT onpefenuTb, HACKOMNbKO 3pdeKkTUBHO
BGaHK ncnonb3yeT HEKPEANTHbIE UCTOYHMKM NOSTyYEeHUSA JOXOLO0B.
[na aHanuM3a OTYETHOCTU U MPUBS3KN K «HOBbIMY» M «TPaaULUMOHHLIMY Buaam aes-
TENbHOCTN NpeacTaBnseTca onpaBAaHHbIM crnegytowee o6beguHeHne rpynn HENPOLUEHT-
HbIX JOXOO0B.

HenpoueHTHble goxoAabl

«Hoebie» 6aHKOBCKUE yCilyaU «TpaduyuoHHbie» 6aHKOBCKuUe ycilyau
- [Hoxop oT onepauuin ¢ ueHHbIMM Gymaramu| - Komuccun, cBs3aHHble C OBCnyxvBaHMEM cuye-
(TpenamHr). TOB.
- bBpokepckue n gpyrue nHsecTMumnoHHo-6aHkoB-| - [oBepuTtenbHble (yayLmapHbie) onepaumu.
CKve ycrnyru. - Komwuccun no ctpaxosaHuio.
- CekblopuTnsaums. - YucTble kommccum No obcnyxnsBaHmio
- YuncTbIi 4OX0A OT NPOoAaxu akTMBOB

Cpean HenpoOLEHTHbIX A0X040B 0COOEHHOE BHUMaHWe cneayeT yaensaTb KOMUCCUOH-
HbIM [0X04aM, KOTOpble MMEIT CreayloLyo CTPYKTYpPY: KOMUCCUM NO KacCOBbIM onepa-
UMM, KOMUCCUM 3a MHKacCaLMio, KOMUCCUKN MO pacyeTHbIM onepauusam, KOMUCCUM MO Bbl-
AAHHBIM rapaHTUaM, KOMUCCUM NO APYruM onepauusam. YBenuyeHne nx aonu n abconiot-
HOro 3Ha4eHunsa cemaeTenbcTByeT 06 akTMBM3aumMm 6aHKOM onepauun No pacyeTHO-Kacco-
BOMY OOCNY>XMBaHWUIO KITMEHTOB.

HenpoueHTHble 4OXOAbl, TO €CTb A0X0Abl, MOfly4YeHHbIE HE OT KPeauToB, OpMUPYIOT
3Ha4nmyto YacTtb Npunbbinn (8o 30-40%) B CTPyKType BbIpy4vkn BaHKOB Kak B Poccun, Tak n
3a pybexom. [Mpn aToM cywecTBeHHasi 40N HEMPOLIEHTHbLIX 4OXOA0B NPUXOAMUTCA Ha KO-
MWUCCUOHHbIE — 3TO Te nnaTexu, kotTopble 6aHk 6epeT 3a obcnyxmBaHne 6aHKOBCKMX KapT,
3a 9KBauMpuHr (0b6cnyKMBaHME MOKYMNOK KapTaMy M NnaTexewn OHMarH), 3a nepeBofbl C
KapTbl Ha KapTy, CMC-yBegOMMEHUS, CHATUE HalNWYHbIX U T. 4.

K yncny KOMMCCMOHHBIX [OXOA0B OTHOCAT TakMe, KoTopble Nony4vatoT 6aHKu B pesyrb-
TaTe NpefocTaBieHns yCryr He KPpeauMTHOro Xxapakrtepa, T. €. KOMUCCUOHHble B6aHKOBCKMe
ycnyrn. K yncny nocnegHuMx oTHOCAT yCryrn, NpoBOoAUMbIE OT UMEHM, MO NOPYYEHUIO U 3a
cyeT obpaTtmsLumMxca B 6aHK KNUMeHToB. NepeyncneHHble onepaunm onnadnBatoTCs KIneH-
Tamun B popMe KOMUCCUOHHOIO BO3HarpaxgeHus [6].

B 3aBMCMMOCTM OT CyMMbl COBEpLUAEMON COENKN UM onepauun ycTaHaBnMBaeTCs
onpegerneHHbI pa3amep CTaBkM KOMUCCUOHHOIO BO3HarpaxageHus [7].

N B Poccun, n B Mmnpe 6aHkn cTpeMsaTcs HapacTuTb 06beM KOMUCCUOHHBIX LOXOAO0B,
BeAb pUcKa rno HUM NpakTUYeCKn HET, pe3epBOB, B OTNINYME OT Bbl4aHHbIX KPeauToB, co3aa-
BaTb HE HY>XHO.

MHorve 6aHkM 0TMeYalT POCT KOMUCCUOHHbBIX 4OX0A0B. Ha HapalwmBaHue Takux go-
X0O0B HekoTopble GaHku caenanu akueHT ewwe B 2014 r., HO 60MnbWNHCTBO — yXke B 2015-
M, KOraa O4YeBMAHBLIM CTasno CHMXKEHWE KpeauToBaHust (00beM BblAaHHbIX KOPNOpPaTUBHbIX
KpeauToB, No AaHHbIM Ha 1 aBrycra, B roqoBoM BblpaxeHun ynan Ha 12%, po3HUYHbIX —
noytn Ha 40%), YTO HeraTUBHO BNMSIET Ha OyayLIMe NPOLEHTHbIE LOXOAbI.

Kpome Toro, gaBneHne Ha npubbinb OKa3biBaeT U POCT OTYUCIIEHWI B pe3epBbl Ha
BO3MOXHble NOTEPU NO KpeauTam, n3-3a 3Toro MHorme 6aHku cokpaTunm nNpubbinb B TEKY-
wem rogy nubo nokasanu ybbiTok. Bce 310 3actaBndeT 6aHKMPOB COKpallaTb pacxodbl 1
nckaTb NyTW HapawuBaHUsl 4OXOO0B.
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Y poccuickmx 6aHKOB rnaBHbIMU ApariBepamMu pocTa HENPOLEHTHbIX JOXOA0B B PO3-
HUYHOM BU3Hece nocregHne HECKOSbKO JeT cnyxaT onepauun ¢ 6aHKOBCKUMMU KapTamu,
9KBAWPUHI, NnaTtexun n nepesoabl. [pn 3ToM JOXOAblI OT KpeAUTHbIX onepauun n 6aHkoB-
CKOro CTpaxoBaHWSA CHU3UIMUCh MU3-3a KpU3nca — a BOT KOMUCCUOHHbIE JOX0bl pacTyT npak-
TMYECKN Y BCEX, Ha4YnHasa co CbepbaHka 1 3akaH4MBas POCCUNCKUM hbrlarMaHOM OHIanH-
B6aHkuHra — TuHbKop-6aHkoM.

Hy>XHO ckasaTb, YTO B HacTosILLee BpeMs KOMMep4veckme 6aHkn obnagatoT o6LWmpHbIM
nepeyHeM ycnyr, KOTOpbI NOCTOSAHHO OBHOBNAETCA M nononHseTcs. lNepeyncnnum OCHoB-
Hble BuAbl GaHKOBCKMX Yycnyr, dOPMUPYIOLLME KOMUCCUOHHBIA O0X04 KOMMEPYECKOro
BaHka: pac4yeTHO-kaccoBoe 0bCnyxuBaHue puandecknx n uandecknx nuy, npeaocTas-
neHvne 6GaHKOBCKMX rapaHTui, 6aHKOBCKOe 06CNyXMBaHNE BarOTHbIX KOHTPAKTOB KIMMEHTOB,
KOHBEPCUOHHbIE onepaunn, Bpokepckme n genosuTapHble yCnyru, onepaumm ¢ nNnacTuko-
BbIMW KapTamMu, NIM3NHIOBble onepaunn, apenTUHroBble onepauum, onepauun gosepu-
TEeNbHOro ynpasneHusi, PakTOPUHIoBbIE YCIyrK, YCNyrn Oeno3nTHOro XpaHeHus (npego-
CTaBfneHne KnNueHTam B apeHay cneumanbHbliX CENGOB, S4eeK U NoOMeLeHU ANa XpaHeHus
LEHHOCTEN 1 OOKYMEHTOB) 1 Ap. [8]

MpuBenem npegnaraemMyto knaccmgukaunio 4oxon0B, pa3paboTaHHy Ha OCHOBE CU-
cTemaTmsaumm noaxonoB PasriMyHbIX aBTOPOB (CM. PUCYHOK). OTNNYMTENBbHON XapakTepu-
CTUKOW Knaccuukauumn apnseTcs getanusaumst HEMpPOLEHTHbIX JOX040B KOMMEPYECKoro
BaHka.

Mo uctouHmky
NMDONCXOXAEHMWS

pynnbl HEMNPOLEHTHbLIX 4OXO40B

== [

Knaccugbukayusi 0oxo008 Kommepyeckoz2o baHka

Hy)KHO OTMETUTb, YTO BonbLuas YacTb KOMMeEpPYEeCKNX 6aHkoB npegocrtaBnAeT HEeKo-
TOpblEe BGaHkoBCKME YyCIyrm CBOUM KImiMeHTam B6ecnnaTHo, 4YTO NOKPbIBAETCA 3a CHET 40XO000B
OT pa3MelleHnda npunenevyeHHbIX CcpencTB. I'InaTy 3a Takue ycnyrm B Buge KOMMCCUOHHOIO
BO3HarpaxgeHuma sanMaeT C KITMEHTOB TOJIbKO YaCTb permoHasribHbIX OaHKoB.

Y 6onblUMHCTBA KOMMepPYeCKNxX 06aHkoB npoucxognT yBernn4eHmne yaeribHoro Beca Ko-
MMCCUOHHbIX JOXOA0B B 00LeM o6bemMe Bcex 4OX0A0B. ATO o6ycn03neHo TEM, YTO KOMUC-
CUOHHbIE aoxoabl 6bonee cTabunbHbl, YeM NPOLUEHTHbIE. B atom HanpaBJieHNN ,D,GVICTByeT n
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YMeHbLUEeHWe JOXOQHOCTU onepauun Ha oTe4YeCTBEHHbIX PUHAHCOBBIX PbIHKaX, U COKpalLie-
HVe ypoBHeMN NpoLeHTHOM MapXxu [9]. NonyyeHne KOMUCCUOHHbLIX JOXOA0B MNOYTU HEe Cornpsi-
XXEHO C pycKamMu noTepy CTOUMOCTU BIIOXKEHHbIX aKTUBOB (KPOME rapaHTUNHbLIX onepauni).

Kak 6bIno 0TMeYeHo, K Yncny HenpoLEHTHbIX OXOA0B BaHKa OTHOCAT U OCyLLecTBIe-
HWEe NHBECTULIMOHHOW AEATENbHOCTM KOMMEPYECKUM BaHKOM.

MHBecTMUMOHHaa nonutuka 6aHka opueHTUpoBaHa Ha 060CHOBaHME KpUTepues ad-
PEKTUBHOCTM WHBECTULUMOHHON AOEATENbHOCTM (PMHAHCOBOro y4ypexaeHusi, Ha BblGop
HaUNy4YLWMX UHCTPYMEHTOB U CNOCOBOB UX AOCTUXKEHUS.

Ecnn paccmaTtpuBaTb MHBECTULMOHHYIO MOSMIUTUKY C TOYKU 3PEHUSA OpraHu3aumm, To
OHa NOHUMAaEeTCs B Ka4yeCTBe KOMMIeKca MeponpuATUiA, OPUEHTUPOBAHHbBIX HA OpraHu3a-
UM MHBECTULMOHHOM OeATeNbHOCTU JaHHOM opraHusauum n ynpasrneHue et. [pu atom
cnegyeT yuuTblBaTb, YTO MHBECTULMOHHASA OEATENbHOCTb AOSMKHA BbITh HaleneHa Ha Jo-
CTMXXEHME ONTUMaribHOM CTPYKTYpPbl U 06beMa MHBECTULMOHHBIX akTUBOB, POCT Npubbinu
npu ontTumansHom pucke [10].

Mpouecc pa3paboTkm UHBECTULMOHHOW MOMUTUKN CROXeH. Npu 3TOM CROXHOCTb
onpegenseTca NpoAoHKNTENBHOCTBI MHBECTULIMOHHOW OEATENbHOCTU, KOTopas OOShKHa
OblTb OPMEHTUPOBaHa Ha NepCneKkTnBy, C y4eTOM NPOrHo3a Kak BHELWHWUX, TakK N BHYTPEHHUX
YCrnoBUW, BEPOATHOCTHBIN XapaKkTep KOTOPbIX YCNOXHAET (hpopMUpoBaHnEe NHBECTULIMOHHOM
NOSNUTUKMN.

OueHka anbTepHaTUBHbIX BapMaHTOB MHBECTULIMOHHBIX peLleHnin, BbipaboTka pauno-
HaNbHOW C TOYKM 3peHUs NPUBLINTBHOCTU, NUKBUOHOCTU U pUCKa cTpaTerum onpegenser
HanpaBfeHUs1 MHBECTULMOHHON OeATenbHOCTU GaHka. 3MeHeHus BO BHELWHeW cpene
HaknagblBalOT CBOM OTNeYaTok Ha pa3paboTky NonuTukK. Npu cepbesHbiX KonebaHmsax
BHELUHNX 0aKTOPOB BO3MOXHO Jaxe M3MEHEeHWe HanpasfeHnsa BCe MUHBECTULMOHHOW Mo-
NNTUKN. A3 BbllEeCKa3aHHOIO MOXHO caenaTtb BblBoAd, YTO 060CHOBaHME MHBECTULIMOHHOW
NONMMTUKM BECbMa TPYAOEMKUA U CIOXHbBIA NpoLecc Aaxe npu 6raronpuaTHbIX YCIOBUAX
cTabunbHO pasBMBalOLENCS 3KOHOMUKU. BbiGop paunoHanbHbIX MPUEMOB peanu3auumu
cTpaTernvyeckux uenenm MHBECTULMOHHOW OeATenbHOCTU npegycmaTpuBaeT paspaboTky
rMaBHbIX HanpaBneHNn MHBECTULMOHHON NONNTUKM U YCTAaHOBIIEHNE NPUHLMMNOB (hopMunpo-
BaHWSA UCTOYHMKOB (PMHAHCUMPOBaHUS MHBECTULMI. MIcXoas U3 3TOro, MOXHO BblAENUTb Crie-
AyloLne HanpaeneHus UHBECTULMOHHOWN NONMTUKA KOMMepPYECKoro 6aHka:

— VMHBECTMpPOBaHWe C Lenbio goxona B opme AMBUOEHOO0B, NPOLEHTOB, BbiNnaT 13
npuobInu;

— MonyyeHue OoXo4a B BMAE YBENIMYEHUS KanuTarna BCnencTBUE YBeNUYEeHUs pbl-
HOYHOM CTOMMOCTU UHBECTUPOBAHHbIX aKTUBOB,

—  MHBECTMpPOBaHWe ANnd nonyYyeHns oxoaa, OCHOBHOWM Yero ABMASTCH TeKyLne ao-
Xo4bl U NnpupallieHne kanutana [11].

Bbibop ntoboro n3 HanpaeneHun 6ygeT rmaBHbIM 3BEHOM CO34aHWUA MOMAUTUKK, yCTa-
HaBNMBaKOLWMM UCTOYHMK MOMyYeHUa [oxoda, Noaxodbl K aHanudy WMHBECTULUMA, COCTaB
006BHEKTOB MHBECTUPOBAHMS, @ Takke ypOBEHb NPUEMIIEMOrO PUCKa.
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Non-interest income of commercial bank

Abstract. In conditions of massive banking crisis, fall of assets, high-risk lending and weak growth in consumer

lending banks focuses on non-interest income. The specific nature of forming non-interest income of a com-
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