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MyTu peweHus npo6nem KpeaUTOBaHNA
Cy6BLeKTOB Manoro u cpegHero npeanpMHMMaTenbLcTBa

AHHOMauyus. B cmamee aHanu3aupyemcsi CO8peMEHHOE COCMOSIHUE PbIHKa Kpedumo-
g8aHus cybbekmoes mMario2o u cpedHezo npednpuHumamersnscmea (MCII). YkasaHbi npo-
651eMbl, C KOMOPbLIMU cmarkugaromcsi CybbeKkmbl Masio2o u cpedHe20 npedrnpuHUMa-
mersnbcmea rnpu kpedumosaHuu. Paccmampusaemcsi posnb Kopriopauuu MCI1 Ha pbiHke
KpedumoesaHus. [NpedcmaesrneHbl peldyribmamel dessmenbHocmu Kopriopauyuu MCIT u
«MCI1 BaHk» 8 yerniom o Poccutickol ®edepayuu, a makxe 8 Pecriybriuke Kapenus,
yKasaHbl repcrekmuebl pa3gumusi pbiHKa.

Knroyeenle croea: manoe u cpedHee rnpednpuHuUMameribcmeo, pPbIHOK KpedumogaHUus,
rnopmepesnb 3a00/mKeHHoCcMU, NpocpoYeHHas 3adomkeHHocmsb, Kopropauyusi MCI1, 6us-
Hec-Hagu2amop, MUKpoghuHaHco8asi opeaHu3auusi npednpuHUMameribCKkoeo huHaHcUu-
pO8aHusi ¢ 20Ccy0apCmeeHHbIM y4acmuem.

Pa3den: (04) akoHOMUKa.

Pas3sutne manoro n cpegHero 6musHeca cYMTaeTCs OOAHOM M3 KNHYEBbIX CoUMarbHO-
9KOHOMMYECKMX 3aa4 Ha heepalnibHOM U perMoHanbHOM ypoBHAX. Manbin n cpegHun 6mus-
Hec cnocobCTBYET CO34aHMI0 HOBbIX pabounx MecT; obecneyeHnto cCamo3aHATOCTH Hacene-
HUS; BHEAPEHNIO MHHOBALMIA; NOBbLILLEHMIO KOHKYPEHTOCMOCOOHOCTU NPeanpuaTUin; ouBep-
cumKaunm 3KOHOMMKK; MOMOSHEHNIO BIOAKETOB pPa3fnyHbIX YPOBHEN B BMAE HANOroBbIX
NOCTYNNEHUN; YMEHbLUEHWNIO CbIPbEBOI 3aBMCUMOCTUN rocygapcTea.

Ho cnegyeT oTMETUTb, YTO YPOBEHb pa3BUTUS Maroro n cpegHero busHeca B Poccuii-
ckon defepaunm noka eLle HeJoCTaToueH N OTCTaEeT OT YPOBHS B OONbLUMHCTBE pa3BUTbIX
CTpaH, OCTaeTCsa HU3KOW MHHOBALMOHHAsS Y MHBECTULMOHHAA aKTUBHOCTb CyObEKTOB npea-
NpPUHUMAaTENbCTBA. Takke MOXHO BblAENUTb Kto4eBble 0COOEHHOCTU YPOBHSA pa3BuUTUS Ma-
NIoro 1 cpegHero npeanpuHumaTenscTBa B Poccuiickon ®egepaumm:

—  Hu3Kada apPeKkTUBHOCTbL BU3Heca cyObekToB Manoro u cpegHero npeanpuHuma-
TenbCTBA: HN3Kass peHTabenbHOCTb NPOAYKLMN, BEICOKAA M3HOC N HEQOCTATOYHOCTb OCHOB-
HbIX (POHO0B, MHBECTULMOHHLINA NOTEHUMan NnpakTU4eckn He peanusyeTcs (40518 NHBECTU-
LUMOHHbIX KpeanTos 4yTb 6onee 10%);

— BbICOKas CTeneHb KOHUEeHTpaumm cybbekToB Manoro u cpegHero npegnpuHuma-
TenbCTBa MO perMoHam — Ha pernoHbl-nuaepsbl npuxoanTtcsa 46% obuiero konnyecTea npea-
NPUATUIN KOPUONYECKUX NNLL;

— pasmep cyGBLEKTOB Manoro 1 cpegHero npeanpuHMmaTenscTea B Poccuiickon de-
Aepauum 3HaunTeNbHO yCTynaeT 3apybexHbiM aHanoram — [OMSA 3aHATOro HaceneHus B
CEKTOpEe B ABa-Tpu pasa HUXe, YeM B 3apybexXHbIX CTpaHax;

—  OCHOBHbIM WCTOYHMKOM (OMHAHCMPOBAHUS Manoro M cpegHero npeanpuHuma-
TenbCTBa ABNsieTCs DaHKOBCKOE KpeauToBaHMe.
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B HacToswee Bpems cyllecTByeT psg npobnem, ¢ KOTOpbIMU CTanknBarTca CyObekTbl
Marnoro 1 cpegHero npegnpuHMMmaTenbCcTBa Npu KpeauToBaHUK: BbICOKAs CTOMMOCTb BaH-
KOBCKMX KpeanToB, HEAOCTAaTOYHOCTb AONITOCPOYHbLIX PECYPCOB Yy BAHKOB, COKpaLLleHne KO-
nn4yecTBa MarblX U cpeaHnx BaHKOB, rOTOBbLIX 3aHMMAaTbCA KpeauTOBaHMEM, 3auHTEPECo-
BaHHOCTb CamMuX CyObeKTOB B MOMy4YeHUM KpeanTa, ANMTeNbHbIE CPOKM pacCMOTPEHNS 3a-
SIBOK, HeonpeaeneHHOCTb 9KOHOMMUYECKON CUTyaLnn B CTpaHe.

Mo Bonpocam pa3BuTUst Manoro 1 cpeaHero busHeca B Poccunckon ®eaepaumm HanmcaHo
yke Hemaro paboT, B KOTOpPbIX pevb naeT ob aHanmae pa3BuUTUS, COCTOSHUKM, Npobriemax B Lie-
nom. [laHHas cTtaTbs NOCBALLEHA PACCMOTPEHUIO NMPOGNEM, BO3HUKAIOLLMX NMPU KPeaUTOBaHUA
Cy6BEKTOB Marnoro 1 cpeaHero npeanpuHMMaTenbCTBa, U BO3MOXHbIX MyTEN UX PELLEHUS.

PelweHne MmHormx npobnem nexmt B 0OCHOBE doefeparnbHbIX, PErMOHanbHbIX U MyHU-
umnanbHbIX NporpamMmMm pasBuTUA Marnoro n cpegHero busHeca. Peanusauums Takux npo-
rpamm cnocobHa okasbiBaTb NOSAEPXKKY M CTUMYNMPOBATb pas3BuTue CybbeKTOB Manoro u
cpegHero npeanpuHMMaTenbCcTBa, B TOM YMcne pewaTb Npobrembl KpeanuToBaHuS.

B nocneaHve aBa-Tpu roga caenaHbl onpeaeneHHbie warn no yny4yleHuo cutyaumm
C NOLAEPKKOM Marioro u cpeaHero npeanpuHMMaTensCcTBa: NpuHATLl « CTpaTternsa passuTums
Maroro n cpegHero npegnpuHumMmaTenscTea B Poccunckon degepaunm Ha nepuog oo 2030
roga», «Ctparerunsa passutnsa HaunmoHanbHON rapaHTUMHOM CUCTEMbI NOAAEPXKKN Manoro un
cpefgHero npegnpuHMmaTtenscTBa Ha nepuog oo 2020 rogax, rocyaapcTBeHHas nporpaMmma
Poccunckon degepaumm « OKOHOMUYECKOE pa3BUTUE N MHHOBALMOHHAs SKOHOMUKA» U aHa-
nornyHble nporpammel B cybbektax Poccurckon degepaumm, cosgaHa Kopnopaumst MCIT.
B cBA3K C 3TMM cuMTaeM akTyarnbHbIM UCCNeL0BaHME HOBbLIX MHCTPYMEHTOB pPELLEHUS Npo-
6nem kpeauToBaHMsa CyObEKTOB Marioro n cpegHero npegnpuHumMaTenscTea. Paccmotpum
NCrnonb30BaHME 3TUX MHCTPYMEHTOB B TOM Yncrie Ha npumepe Pecnybnukun Kapenus.

CraTuctmka pbiHKa KpeauTOBaHUS Ha CEroaHSILUHUA MOMEHT TakoBa: 06beM BbloaH-
HbIX 3a 2015 r. kpegMTOB ManomMy u cpegHeMy 6usHecy cHu3nnca Ha 28% nNo cpaBHEHMIO C
aHanornyHbiM nepmnogom 2014 r. Kak BuaHo Ha rpadmke, B 2014 r. Takke Habnwogancs
cnag, HO OH cocTasnsan Bcero 6% (cm. puc. 1). O6bem BblgaHHbIX KpeanTtos B 2015 . aB-
nsaeTcsa camblM HU3KMM 3a NocnegHue cemb feT.

Temn npupocta o6bema npeaocTaBAeHHbIX KpeauTos
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Puc. 1. Temn npupocma obbema ripedocmaesneHHbix kpedumoe cybbekmam MCI1, %
[1, cocmaeneHo asmopamu]

MpuynHaMm aToro SIBUNMCL: obBan HauMOHaNbHOW BantoTbl, NOBbILEHME KIOYEBOW
CTaBKW, yBennmyeHne o6 beMOB NPOCPOYEHHbIX KPEAUTOB, YTO MOBbLICMIIO YPOBEHb HeaoBe-
pusi 6aHKOB K Cy6beKkTam mMarnoro u cpegHero npeanpvHMmMaTenbCcTBa.
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Cutyaums Ha pbliHKe KpeauMToBaHWA nocne nageHuns B Havyane 2015 r. ynyywmnacs, HO
TeHAEeHUMS K cokpalleHuio 06 beMOB Bblaayum KpeauToB coxpaHunach.

B Tabn. 1 npeagcraBneHbl TeMnbl U3MEHEHUS CTPYKTYPbl 3a40MKEHHOCTU NO Hanpas-
nenusm kpegmtoBaHua 3a 2015-2016 rr. MNopTdens 3agomkeHHocTn 3a 2015 r. noTepsn
noytn 6%. CokpalleHve NnpuLLIock B OCHOBHOM Ha nepsoe nonyrogme 2015 r. CoBOKyMnHbIN
PbIHOYHBIV NOPTMENb 3a40/MKEHHOCTN NO KpeauTam 3a ceHTabpb 2016 r. cokpaTuncsa Ha —
0,6%. CokpalleHue 3aTpOHYIO CErMEHT KPeaAUTOBaHUSA KPYMNHbIX KOPNOpaTUBHbIX 3aeMLLM-
KOB M KpeauToBaHUS MarblX Y CpegHUX NpeanpuaTuin.

Tabnuya 1

OnHamuka nopTtdensa 3af0MmKeHHOCTU MO HanpaBfieHUsIM KpeaUToBaHUSA

3a 2015-2016 rr. [2]

0, 0,
Hanpaenenue upedumosanus | BPTPORYo- | B | BIRORY | sorermons
KpeantoBaHue usnyecknx nuu —661 -5,8 -30 -0,3
KpeanTtoBaHne cybwektos MCI1 —289 -5,6 —479 -9,8
KpeavToBaHme KpymnHbIX KOMMaHWn 2388 10,5 166 0,7

[lona npocpoyeHHOWN 3a40IHKEHHOCTU, HECMOTPSA Ha COKpalleHue nopTtdens, pocna
Ha NPOTSXKEeHUM BCero roga n gocturna otmeTtkn B 14% , T. e. B LesioM 3a rog 3a0SDKeH-
HOCTb BbIpOCria Ha 6 M. M., YTO NPaKTUYECKN NPUOCTAHOBUITIO KPeaNTOBaHME HOBbIX CyObeK-
TOB pbIHKa Manoro n cpegHero busHeca, 6aHKK, Kak okaszanocb, He OblNn roToBbl NATU Ha
puck (puc. 2).
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Puc. 2. JuHamuka o6bemos 3adormkeHHocmu u KpedumosaHusi, Mrpod py6. [3]

B Tabn. 2 npencraBneHa nHdopmMmauua o6 obbemax KpeaumtoB, NPEeAOCTaBMEHHbIX
cybbekTam manoro u cpegHero npeanpuvHuMmartenscrea B CeBepo-3anagHom deneparnb-
Hom okpyre n Pecnybnuke Kapenus.

[aHHble Tabn. 2 roBopAT O TeX ke TeHAEeHUMsIX: HabngaeTca pe3koe yMeHbLUIeHne
06beMoB npegocTaBnsieMbix kpeauTtoB no cpaBHeHuto ¢ 01.01.2014 r. — B C3PO Ha 37,1%.
B Pecnybnuke Kapenusa temnbl CHUxeHus ewle bonbue — 44,9%, Ho B 2016 r. npon3oLwuno
He3Ha4YnTeNbHOE yBENUYEHNE 0OBEMOB NPEOOCTABIIEHHbBIX KPEAMTOB.
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Tabnuya 2
O6bem KpeaAunToB, NpeaoCcTaB/IeHHbIX Cy6'beKTaM mManoro
M cpeaHero npeanpuHumartenbcTsa (Mnppa py6.) [4, cocTaBneHO aBTopamMu|

01.01.2014 01.01.2015 01.01.2016 01.01.2017
Teppumopun ecez0 em. \y. ecez0 em. Y. ecez0 em. 4. ecez0 em.
un un un u. U
C300 931,1 52,3 939,7 44,6 594,9 23,9 5858 | 26,8
Pecnybnuka Ka- | 54 5 2,0 19,5 1,8 8,7 0,7 11,4 1,1
penvst

YpoBeHb CTaBOK AMs1 Manoro U cpeaHero busHeca OCTaeTcsl O4YEeHb BbICOKMM: CHUXE-
Hue Ha npoTsbkeHun 2015 r. 6bII0 B LENOM HEAOCTAaTOMHO AMHAMUYHBIM, U CTaBKK MOTe-
psnu B cpaBHEHMM C Hadanom roga okono 3 n. n. No gaHHbIM BaHnka Poccun, B gekabpe
OHM OKasanucb Ha ypoBHe 15,3% rogoBbiX NO KpeauTam Ha CPOK CBbilEe OAHOro roga u
16,6% rogoBbIX — HA CPOK 4O O4HOro roga.

B 2016 r. ¢ aHBapsa No ceHTsA6pb CTaBKM MO KPaTKOCPOUYHbIM KpeamTam CHU3UIUCh Ha
0,42 n. n. n coctasunn 15,3% rogoBbIX, NO KpeanTaMm Ha CPOK CBbILLE O4HOMO roga CHuXe-
Hue 6bino Ha 0,78 n. n. go 14,9% rogoBbix (puc. 3). BugHo, 4TO TEMN CHUMXEHUS CTaBOK
3ameqnsieTcs.

MpoueHTHEIEe CTABKM HA pPhkIHKe KpeguToBanma MCI

19 (6ez y4yeta Cbepbanka Poccum), %

18 <178 u Cpokom 8o 1 20da W CpokoM cebiwe 1 20da

2015, 2015, 2015, 2015, 2015, 2015, 2016, 2016, 2016, 2016, 2016, 2016, 2016, 2016, 2016,
MM @erycT ceHTAGpe OKTAGBDE HoAGpe Oekabpe AHBApe dbeBpane MapT anpens  Man MIOHE WIONe  8BrycT ceHTADpL

Puc. 3. lNpoyeHmHbie cmasku Ha pbiHke kpedumosaHusi MCI1 (6e3 ydema CbepbaHka), % [5]

BakHO OTMETUTb, YTO OCHOBHOE COKpaLLEHME NPONCXOOUT B CETMEHTE A0NTOCPOYHbIX Kpe-
AVTOB, J0MNsA KOTOopbIX B obLiem obbeme Bblgay He npeBbiwaeT 30%, T. e. CTaBka CHKaEeTCA
OYeHb HM3KMMK TEMMaMK MO OTHOLLEHMIO K 0bLLemMy obbemy KpeautoBaHus. M B AanbHenwem
He CTOUT OXunAaTb CUITbHOTO NaAEeHNsi CTaBOK MO KPeAMTOBaHUIO, HEOOXOANMO UCKaTb UHbIE NMYTU
npuBeYeHNs 3aeMHbIX CpeacTB AN CyObeKToB Manoro u cpeaHero busHeca.

AHanu3anpysa AaHHble, MOXHO cAenaTb BbIBOA, YTO OCHOBHOM BKNaAd B 3KOHOMWKY
CTpaHbl BHOCUT BCE e KpynHbl 6usHec (61,8% Bcex kpeauToB) 1 B AMHaMUKe 3Ta [ONS
npogosmkaeT pactu. Kak e npuBneyb BHMMaHMe GaHKOB K CyGbekTam Manoro u cpegHero
BGu3Heca 1 yBennunTb KpeauToBaHNe MMEHHO B 3TOM cekTope? CTaBKM CHUXaloTCS, HO Mea-
NEHHO, NpeanpuMHMMaTenn He roToBbl 6paTh KpeauT nog BbICOKMI MPOLEHT, He4OCTaTOYHO
MHopMaumnoHHomn 6a3bl No cybbekTam Manoro u cpegHero 6usHeca, a pocT 3a40/MKEHHO-
CTW HE MOTMBUPYET BaHKN NaTN Ha PUCK.

4
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Me>xxayHapoaHbIA ONbIT CTPaH C BbICOKMM YPOBHEM pas3BUTUA Marnoro U cpegHero
npeanpuHMMaTenbCTBa NokasbiBaeT, YTO Hanbonee apPeKTUBHBIM UHCTPYMEHTOM rOCnoAa-
AEPXKKN CYOBHEKTOB SBNAIOTCA rapaHTUNHbIE OpraHn3auumn, co3gaBaemMble 3a cyHeT BroopkeT-
HbIX cpeacTB. [apaHTUNHaA nogaepXka Manoro u cpegHero npeanpuHUMaTenbcTea B 3a-
pyGEXHbIX CTpaHax xapakTepmnsyeTcs Crneayowmmm oco6eHHOCTSAMN:

—  BbICOKas oons rapaHTunHon nogaepxku B BBl n B o6bemax kpeanToBaHus;

—  pasBuUTbIN PbIHOK (PMHAHCPOBaHUA Marioro U cpegHero npeanpuHMMaTenscTea 6aH-
KOBCKMM CEKTOPOM 1 BbICOKasi ONSA MHBECTULMOHHbBIX KPeAUTOB B KpeaAUTHOM nopTdene;

— OTHOCUTENbLHO HU3Kast CTOMMOCTb (PMHAHCUPOBAHUSA Marnoro M cpefHero npea-
npuHUMaTENbLCTBA.

B Poccuinckon depepaummn Ha pegepansHOM ypoBHE COPMUPOBAHaA MHOrOKaHarbHas
cucteMa (puHaHCUMPOBaHNS NOSOEPXKKN CYOBEKTOB Maroro 1 cpegHero npeanpyHuMaTenscTaa.

B 2015 r. no Ykasy lNpesuaeHta Poccunckon depepaumnm «O mepax no AanbHenwemy pas-
suTMio MCI» 6bina cosgaHa Kopnopauust MCI (akunoHepHoe o6LuecTBo «PeaepanbHasi Kopro-
paums No pasBUTUIO Masioro 1 cpeaHero npeanpuHMaTenscTeay; aanee — Kopnopauws) [6].

MpuHMMas Ha cebsi YacTb PUHAHCOBbLIX PUCKOB NpeanpuHUMaTenen, KpeauTHbIX puc-
KoB ©aHKOB U OpyrMx (pMHaAHCOBO-KpeauTHbIX opraHusauunn, Kopnopaumsa pacwmpsaeTt Bo3-
MOXHOCTW CyOBbEeKTOB Masioro u cpegHero 6usHeca B NofnyyYeHUU KpeauTHbIX PeCypcoB U
TEM cambIM yny4liaeT ycnosmst 6aHKOBCKOrO KpeanToBaHUS.

[apaHTUNHO-KpeauTHasa NoaaepKka — OAHO U3 KNKYEBbLIX HanpaBneHui paboTsl Kop-
nopaumn. OcHoBHasa 3afadva — 3TO pacluMpeHne Kpyra nuy u o6beMoB npefocTaBnNseMblX
KpeanToB C rapaHTUUHOM nogaepkkon. Koprnopauus ycnewwHo cnpasnseTca ¢ JaHHbIMUY 3a-
Aadamu (puc. 4).

Temn mpupocTa KoJ1M4YecTBa rapaHTHid, T (M0
OTHOLIEHHI0 K 3 KkB. 2015 roxa)
30,0
25 4,0
20,0
175 7,9
10,0 12,0
0,0 T T T T 1
4kB.2015 1kB.2016 2KB.2016 3KB.2016 4KB.2016

Puc. 4. Temnsl npupocma Konu4yecmea 2apaHmud, wm. [7, cocmasnieHo agmopamu]

Ha 4-in ksaptan 2016 r. 4yacno npefocTaBneHHbIX rapaHTuin coctasusio 6830 WTyk,
4YTO MOYTKM B ABa pa3a bonbLie, YeM aHaNoOrMYHbIN NokasaTersb 3a Nnpeaplaywmi rog. Temnbi
NpUpocTa UMEKT TEHOEHLUMIO K CHUXKEHUIO, YTO TOBOPUT O CHUXKEHUM aKTUBHOCTU y4acTus
Koprnopaumm B KpeanToBaHMM HOBbIX CyObEKTOB pbiHKa 3@ BTOPYHO NonioBuHy 2016 .

UTobbl NpuBeYb HOBLIX Y4aCTHMKOB Marioro u cpegHero busHeca K COTpyaHU4eCcTBy
¢ Kopnopauuen B 2016 r., 6bin ycnewHo 3anyuieH 6M3Hec-HaBUratop — MHTEPHET-PEeCypc,
BOCMNOSIb30BaBLUNCL KOTOPbLIM MOXHO 6ecnnaTtHO Nosly4ymTb MOSHYH MHOpMaUMo O TOM,
Kakume ycrnyrm BoctpeboBaHbl B KOHKPETHOM ropoe, Kak bbICTpee OTKpbITb CBOE AEN0, KaKoK
NMOMOLLbKO MOXHO BOCMOMb30BaTbCs. busHec-HaBuraTop ycnewwHo paboTaeT yxe C LWeCTbio
MUNNIMOHaMK cyGBHLEKTOB Maroro u cpegHero 6MsHeca no BCen CTpaHe.
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B obnactu kpeautoBaHusa Kopnopauuen 6Gbina paspabotaHa cneuuwanbHas npo-
rpaMmma cOBMeCTHO ¢ MMHUCTEPCTBOM 3KOHOMMYECKOro pa3suTtust Poccuiickon ®epepauunn
n baHkom Poccum no CTMMyNUPOBaHUIO KpeauToBaHMS CyOBHLEKTOB Marioro U cpegHero
npegnpuHuMmaTtensctea. OHa uKCcUMpyeT NPOLEHTHYO CTaBKy (MO KpeauTam B CyMMe He
meHee 10 MnH py6.) Ansa manbix npeanpuatii Ha yposHe Ao 10,6% roaoBbix, 4Ns CpeaHnx
npegnpuatui — go 9,6% rogoBbiX. Ha cerogHsAWHMn MOMEHT NporpaMma pasBuBaeTCs, n
NMopor KpeamnToBaHUA CHMXKEH A0 5 MnH py0.; Takke KpeauTbl Tenepb MoryT 6patb U nHAN-
BMAyarbHble NpeanpuHuMaTenu, paHee 3710 6bino HeAOCTYMNHO.

KpeanTHble opraHmsaummn, npegocTasnsowme guHaHcMpoBaHue npeanpuHumaTensam
no nporpaMmme, nosfy4arT BO3MOXHOCTb pedmHaHcnpoBaHusa B baHke Poccun no crtaske
6,5% rogosbIX, NO3TOMY MporpaMmma nonyyuna BTopoe HasBaHue «lllecTb ¢ NONOBUMHOMY.
[laHHOe CHWXeHne CTaBOK Kak Afs Cy6bekToB Maroro U cpeHero npeanpuHuMaTenscTsa,
Tak 1 4nsa 6aHKOB — Y4aCTHMKOB NPOrpaMmbl OMKHO NONOXKUTENBbHO CKa3blBaTbCA HA PbIHKE
KpeanToBaHUsa Manoro u cpegHero 6usHeca B LEenoMm.

3a 4-n keaptan 2016 r. o6bbemM KpeguToB C rapaHTUMHOW MOAOEPXKOW COCTaBWUI
126 mnpg py6., 4To B Tpn pasa 6onblue, YeM NokasaTerb 3a aHanorn4yHbli nepuog npeabi-
ayuiero roga.

Mo Temnam npupocTa BUOHO, YTO OH CHMXaeTcsa B 4-M kBapTane 2016 r., 4TO MOXHO
CBSi3aTb CO CHUXXEHMEM KONMYeCcTBa y4aCTHMKOB NporpamMmbl coTpygHuyecTtea ¢ Kopnopa-
umen (puc. 5).

Temn npupocta 06beMOB Bblgauu KpeauTos C
rapaHTUMHOM NoaaepKKoi, MH. py6.

60,0 _—
50,0 A

40,0 /N
30,0 228 \ﬂﬁ

27,9
20,0 _%
10,0 181
0,0 T T T T 1

4 kB.2015 1kB.2016 2kKkB.2016 3kB.2016 4K8.2016

Puc. 5. Temn npupocma ob6vemoes 8bidayu kpedumoes ¢ 2apaHmulHol noddepxkol, MiH pyb.
[8, cocmaeneHo asmopamul]

AO «Kopnopauus «MCl1» akTuBHO coTpygHuyaeT u ¢ Pecnybnukon Kapenus.

YcnewHbin onbiT 2015 r. N0 COBMECTHOMY rapaHTUPOBaHUIO WUCMOMHEHNA 06s3a-
TenbCcTB NapaHTUHLIM poHaom Pecnybnukn Kapenusa (dpoHgom nopyyutenscts) n AO
«Kopnopauusa «MCIl» nossonun asym cybbektam npegnpuHMMaTenbscTBa NpuBreYdb Kpe-
ANTHbIE pecypcbl B 6aHkax Ha obwyto cymmy 170 mnH py6. [9]

3a 2016 r. B pecnybnuke yyacTHukamn HaumoHanbHon rapaHtumnHon cuctemol (AO
«Kopnopauus «MCTl1», «MCI1 BaHk» n MapanTuinHein dooHa Pecnybnukn Kapenus) npeno-
cTaBreHo 118 rapaHTui 1 nopyynTenscTs Ha cymmy 1 197,9 mnH py6. [10, 11].

OyeBMOHO, YTO POCT rapaHTUI OYEHb BbICOK, 3TO cOo3AaeT 6naronpusiTHyt0 aTmocdepy
ansa cotpyaHmnyectea AO «Kopnopaumsa«MCll» ¢ Kapenuen B fgansHenwem.

AO «MCI1 BbaHk» — 3aTo goyepHu 6aHk BHelwakoHombaHKa. Takme kommepyecke GaHku,
kak «baHk Bospoxgenue» (MAO), NMAO «baHk Ypancnby», BTE24 (MAQO), NAO «O®PK BaHky, AO
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H3Y4HO-METOANHECKA

SAEKTPOHHbBIZ XKYPHaA
«POCT BaHk», sisnsatotcsa naptHepamm MCI Baxka B Pecnybnuke Kapenus [12]. Beiwenepeunc-
NeHHble GaHKN TECHO COTpyaHU4atoT ¢ apaHTUHLIM doHaoM Pecnybnukn Kapenus no npo-
rpamme npeaocTaBsieHUs NOPYyYUTENbCTB MO KpeamTam. B penTrHre akTMBHOCTU COTpYyOHUYECTBa
¢ AO «MCI1 baHk» Pecnybnuka Kapenus 3aHumaeT 47-e MecTo, [Npu cpaBHEHUM 4aHHOMO perv-
OHa Cc gpyrmmm cybbektamm PO MOXHO cka3aTb, YTO OH HEAOCTATOYHO aKTUBHO BEAET MOMUTUKY
nogaepxkn n passutnsa CMCI1 c AO «MCI1 BaHky», ana Kapenuu xapakTtepeH HU3KUn YpoBEHb
3aMHTEPECOBAHHOCTN (OMHAHCOBbLIX MHCTUTYTOB B (hmHaHcpoBaHum CMCI1 B PK (Tabn. 3).

Tabnuya 3
NHpaekc aktuBHOCTU yyacTus pernoHoB PP B nporpamme AO «MCI1 BaHk»
3a2015r. [13]

Mecmo Cy6bekm P® UHdekc
1 Pecnybnvka Antan 79,1
2 Pecnybnvka TatapcTaH 64,4
3 Pecnybnuka Caxa (Akytus) 57,0
6 r. Mocksa 42,5
19 Bonoroackas obnactb 28,9
38 r. CaHkT-leTepbypr 20,8
47 Pecnybnuka Kapenus 17,0
69 MypmaHckasa obnactb 9,7
76 Pecnybnuka JarectaH 4,8

Takke O6bIN10 NPeayCcMOTPEHO COAENCTBME Pa3BUTUIO B PETMOHE NTIM3MHIOBLIX U haKTo-
PUHIOBbLIX KOMMaHWN, rapaHTUHbIX PoHAOB M (POHAOB MOLAEPKKM Manoro u cpegHero
npegnpvHuMmaTenscTBa. Kak nokasbiBaeT NpakTuka, Ha CeroqHsLWHUM AeHb NapTHEPOB, OCY-
LLeCcTBASOLWMX onepaunn nuamHra n paktopuHra, B Kapenum Het [14].

3a Becb nepuog peanunsaumm nporpammbl AO «MCI1 BaHky» Obina okasaHa nogaepxka
288 cybbekTtam Maroro u cpegHero npegnpvHMMmarensctea Ha cymmy 2 583,51 mrH pyo.

B 2017 r. nosiBUTCS HOBOE HanpasneHne NoaaepXkm — byageT cosgaHa MUKpodMHaH-
COBas opraHnsaumsa NpeanpMHMMaTenbCKoro UHaAHCMPOBAHNA C rOCYAapPCTBEHHBIM y4a-
cTMeM. JTO NO3BONUT Manomy u cpegHemy 6usHecy Kapenuu nonyyatb KpeauTbl NO CHU-
KEHHOW CTaBKe W, NpU COOTBETCTBMM OnpefenieHHbIM KpUTEpUsiM, ydacTBOBaTb B Mpo-
rpamme «6,5» ot Koprnopauum ¢ npuBneydeHmemMm MMKPOGOMHAHCOBbBIX opraHusaumn. A aTo, B
CBOI o4vepeab, NOSTIOXKUTENBHO CKaXXETCHA Ha Pa3BUTUMN SKOHOMUKM PecrnyBrnku B LIENTOM.

B 3akntoyeHne MOXHO caenaTb BbIBOA, YTO PbIHOK KpeanToBaHus passuBaeTtcs B Poc-
curickon ®egepauun 4OCTaToOMHO AMHAaMUYHO. focyaapcTBOM NpeanpuHUMAaloTCa Lwarkm no
nogaepkke Manoro u cpegHero 6musHeca, ¢ aton uenbsio 6bina cosgaHa Kopnopauus MCI1,
KOTOpasi yCneLwHO BHeEAPSAETCA B PbIHOK, MO3BOSIAS UCNOMb30BaTb 3aeMHble CpeacTBa MNo
CHWXeHHOM cTaBke. Ho nons cybbekTtoB Masnoro n cpegHero npeanpvHMMaTensCcTBa, KoTo-
pble ABNATCA y4aCTHMKAMM NPOrpaMmbl, OMEHb Marna, U Ha CErOAHSILLUHNA MOMEHT BCe, KTO
coTpyaHuyaeTt ¢ Kopnopauunen: n rocygapcTtso, U rapaHTUnHble poHAbI, 1 KOMMepYeckue
GaHKn 1 T. 4. — 3aMHTEPECOBaHbl B YNy4lleHMM BOMPOCOB COTPyaHMYECTBa B OyayLiem.
OTomy ByaeT cnocobCcTBOBaTh B NEPBYIO ovepenb CMsirdeHne 60nbLIOro KonnyecTsa orpa-
HUYEHMI YYaCTHUKOB KpeauToBaHus, ycTaHaBnmBaeMbix Kopnopaunen MCIT (ocobeHHO
9TO KacaeTcs cpefHuX, Merkux u permoHanbHbix 6aHkoB). Takke HeobXoaNMO OTMETUTb
aKTUBHOE pasBuUTME OM3HEC-HaBuraTopa C Lenblo Co3gaHus eguHOro MHAPOPMaLNOHHOIO
npocTpaHcTBa ANnga cybbekToB Manoro u cpegHero 6usHeca, 4To NO3BONUT Hambonee ad-
hEeKTMBHO OLleHMBaTb KPeaMTOCNOCOOHOCTb, N BaHKM CHU3AT KONMYECTBO OTKA30B CyObek-
TaMm marnoro n cpegHero 6usHeca, oCobeHHO Tem, YTO Bnepsble 0bpaTunncb K GaHKy 3a
Kpeantom. NMNocne pa3BuTUS AaHHbIX HAaNPaBNEHUN OXNOAETCs, YTO PbIHOK Maroro u cpea-
Hero 6usHeca nNpeogoneeT cnag u nokaxeTt NpUpocT B 5%.
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