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MNpaBoBoe perynupoBaHue U rocyaapcTBeHHas noanepxka manoro 6usHeca
BO ®paHuumn

AHHOMauyus. B cmamee paccmompeHbl HEKOmMopbie 0CO6eHHOCMU peaynuposaHus U 20C-
yOapcmeeHHoU noddepXKu mano2o busHeca eo ®paHuyysckol Pecnybnuke. BbideneHbi
Krroyesble acriekmsl, 0bycriosnusarouue ycrnexu passumusi Masao2o u cpedHe2o rnpeonpu-
HuMmamernbcmea 80 ®paHyuu. Haubonee 3Ha4uMble U3 HUX paccMompeHbl ModpobHee.
Knroveenble cnoea: marnbil busHec, KpedumosaHue, KpedumHbIU MocpeOHUK, Hario2o006s10-
)KeHuUe, UHHO8ayUOHHOe npednpuHUMamesibCmeo.

Pa3den: (03) gbunocogbusi; coyuosioaus; noaumornoaus; npagosedeHue; HaykogeoeHue.

dpaHuy3ckast Pecnybnunka — rocyaapCcTBo C O4YEHb CUNBbHOW AEMOKpPaTUYECKON Tpaaun-
umnen, rmybokMm yBaKeHMeM K NpaBoBbIM MHCTUTYTaM. PpaHUmst OTHOCUTCHA K pOMaHO-rep-
MaHCKOW NpaBOBOW CeEMbE, SBMSASACH OAHUM M3 Hambonee ApKUX npeactaBuTenen rpynnbl
PUMCKOro (pOMaHCKoro) npaea. QkoHoMuKa PpaHUMM OpraHMYHO coYeTaeT Kak MHOYCTpU-
anbHOE pa3BUTUE, TaK U CENbCKOE X03ANCTBO, Bnarogaps Yemy cTpaHa siBfsieTca OgHUM U3
MupoBbIx nugepos no BBI1. Kpome Toro, ®paHuysckas Pecnybnuka — rocygapctso, B KO-
TOPOM 3aKpensfieHne ero CBETCKOro xapakrepa B rfaBHbIX HOPMATUBHbBIX akTax CTpaHbl He
nycTon 3BYK, BONbLUMHCTBO HacesnieHnUst He OTHOCUT cebs K Kakon Bbl TO HK BbINo penurnn,
B OCTaBLUeNcs gone npeobnagaeTt KaTonnm4ecTso.

Marnoe npegnpuHUMaTENbCTBO UIPaET BaXKHEWLLYO POrib Anst 3KOHOMUKM PpaHumm, oa-
HaKO OrOBOPMMCS], YTO, HECMOTPSI HA CXOACTBO HEKOTOPbLIX MHCTUTYTOB C POCCUNCKUMU, Pasni-
4Ms B perynmpoBaHnMmn 1 NOAAEPKKE CTOMb CyLLECTBEHHbI, YTO HEOOXOANMO MOHMMATb HE TOSTbKO
CYLLLHOCTb CaMUX CYLLECTBYHOLLMX MHCTUTYTOB, HO 1 MPUYUHBI 1 YCIIOBUS MX BO3HUKHOBEHUS.

Manble n cpegHue npeanpusatTna Bo ®paHumnm cerogHs coctaensatoT 99% ot obuwero
KonuyecTtBa, obecneumBatoT 6onee 50% BBI1 cTpaHbl, a Takke NOBCEMECTHO 3a4ENCTBO-
BaHbl B OEATENbHOCTU KPYMHbIX KOMMaHWI, KOTOpble AOCTAaTOYHO GOMbLIOE KONMYECTBO
cobCTBEHHbIX 3a4a4 nepefatoT Ha cybnoapsan manomy 6usHecy.

Mpn aTOM cpasy oroBopuMcs, 4TO ANA PpaHLy3CKOro 3akoHo4aTeNbCTBA HE TUMUYHO
NPUHSTME OTAENbHbLIX 3aKOHOB AN KOHKPETHbIX NOAOTPacnen unm MHCTUTYToB, BOMbLUNH-
CTBO UCCeA0BaHHbIX HAMUW acnNeKTOB roCyAapCTBEHHOM NOAAEPKKN HAXOOAT CBOE OTpaxe-
HWe B KOONMULMPOBAHHbIX aKTax (rpakaaHCKWi, HanoroBbI KOAEKChI, KOAEKC NHTENNEKTY-
anbHon cobcTBeHHOCTH). Npsimasa nogaepkka manoro 6usHeca BoobLe sIBNSIETCA HErocy-
AAPCTBEHHOW, @ 3HAYUT, HOPMATMBHbIE aKTbl B AAHHOW Chepe OTCYTCTBYHOT.

Ha Haw B3rnsig, CTOUT BblAENUTb HECKOSBKO KITHOYEBbLIX HAanNpaBeHUn perynmpoBaHus
N rocyaapCTBEHHOM NoaAepXXkn Manoro 6usHeca Bo PpaHumm:

1. HenocpencteeHHOe coencTBUE rocygapcTBa pasBUTUIO MarnbIX NPeanpusaTui.

2. TlNoppepxka MHHOBALMOHHOIO Manoro npeanpMHMMaTenbcTBa.

3. 3awwuTa npaB npeanpuHMMaTenen, BkNYasa 3awmTy oT HegoOpOCOBECTHOM KOH-
KypeHLun.

4. CTtumynmpoBaHue Marnoro 6GusHeca C NOMOLLIbI0 OCOBbIX PEXMMOB HarIoroo0NOXEHWS.

3a nocnegHve OecatuneTusl rocygapCTBEHHOE perynmpoBaHuMe UCCrenyemoro cer-
MEHTAa MO3BOMNIIO U3MEHUTb POSb ManbiX NPeANPUATUN C MHCTUTYTA, KOTOPbIA NO3BOMSAN
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H3Y4HO-METOANHECKUIA

SAEKTPOHHbBIA XXYPH3A
pewnTb npobnemy 6e3paboTuLbl, Ha BbICOKOI((EKTUBHLIA U UHHOBALMOHHLINA CEKTOP 3KO-
HOMUKKN. Bo MHOrom nogo6Hoe cTtano BO3MOXHbIM Gnarogapsi TOMy, YTO NpaBUTENLCTBO
®paHumm obecnevnno nrnaHOMepHbIN nepexoq OT rocyAapCTBEHHOW NOAAEPXKKA Masnoro
npeanpuHMMaTenbCTBa K Co3AaHnio GnaronpmaTHON cpebl ANsa ero PyHKUMOHMPOBaHUS, a
TaKkKe okaszaHuIo MOMOLLM He TOSbKO NMpW Co34aHuu NpeanpuaTud, HO U Npu ero passuTuK.

MWHNCTEPCTBO 9KOHOMUKWN, (PUHAHCOB M NMPOMBILLNIEHHOCTN B NULE BXOASLLEro B €ro
cocTtaB YnpaBneHusi TOProBbiMU, peMecrneHHbIMU NPeanpUaTUSMA 1 NPeanpuUAaTUSMU NO OKa-
3aHUI0 YCNyr SBNSETCS OCHOBHOW rOCydapCTBEHHOW CTPYKTYpOW, paspabaTbiBatoLlen
HanpaBneH1s N NPETBOPSAIOLLEN B XN3Hb KOHKPETHbIE MePbI NO Nogaepkke Mmanoro 6usHeca.

Mpn 3aTOM rocygapCTBEHHbIE CTPYKTYPbl TECHO COTPYAHUYAOT C UHBIMU NapTHeEpamu
n areHtamu. Kpome T0ro, uneHctso dpaHuysckon Pecnybnukn B BTO obycnoBnueaeT He-
BO3MOXHOCTb MPSIMOro cybcmampoBaHusa marnbix NpeanpuaTuii, B CBA3N C YEM CO34aHbl Ta-
Kne opraHusaumm, kak OSEO u Coface [1].

MepBas u3 Hux, co3gaHHas B 2005 r. n octaBLuasica 6e3 opuuymanbHon paclumdpoBKH,
ABNSAETCA rocygapcTBeHHoN, obecnevmsas NoaaepX Ky MHHOBaUMIN, (PUHAHCUPOBaHWE WUH-
BECTMLNI U rapaHTUpys ManbiM NpeanpusatuamM ouHaHcnpoBaHue ot baHkoB. Tak, OHa pas-
AenseT pucku No 6aHKOBCKUM 3ariMaM C MaribiMy NPeanpuATUSMn, rapaHTUpys Bo3spaT oT
40 po 70% BaHkoBCKOro oMHaHCUPOBaHUS.

Mpn aTOM MHeHUs o aeatenbHocT OSEO O0BOSIbHO HEOAHO3HAYHbLI. HecMoTps Ha
TO YTO OHa CBOMM CyLleCcTBOBaHMeM obecrneymBaeT npegocTaBneHne ManbiM npegnpus-
TMAM KpeanToB OT 6aHKOB, KOTOPbIE B MHOM Cllyyae ckopee Bcero 6binv 6bl He4OCTYMHBbI,
OonblLoe KONMYecTBO NpegnpuHumaTtenen cyntaroT cebs oOMaHyTbiIMU OaHHOW CTPYKTY-
pon. OgHako geno 34echb ckopee He B ToM, YTo OSEO genctButenbHO obmaHbIBaeT npea-
npUHUMaTesnen, a B CNIOXXHOCTU N He Bcerga BbICOKOW MPO3pavyHOCTU NpeaocTaBnsemblX ra-
PaHTUA U pacnpeneneHus pUCKOB, B CBSA3M C YeM MHOrne npegnpuHumaTenu, BO Bpems
3KOHOMWYECKOoro nogbema B3gaBLUME KpeauTbl U noHagesslmecd Ha OSEO kak Ha naHavuero
OT BO3MOXHOIO KpU3uca, B yCrioBusIX craga 9KOHOMUKN pa3opunncb 1 00aHKPOTUIUC.

Coface (PpaHuy3ckas KOMMaHUs Nno rapaHTUaM ansa MexagyHapogHon Toproenum, 1946 r.)
Oblfia co3fgaHa Kak opraHMsaums, KoTopas JOSPKHA peLunTb CYLLEeCTBYIOLLYO NpobremMy Bbixoaa
dpaHLy3CKMX MarnbIX NpeanpuaTMn Ha MUPOBOW PbIHOK. OCHOBHBIM MHCTPYMEHTOM, MPUMEHS-
eMblM Coface, SiBnisieTca cTpaxoBaHue KpeauMToB, KOTOPOE NPU3BaHO NOKPbIBATb 3840 PKEHHO-
CTU N HennaTexu paHLy3CKUX KOMMaHUA Ha MEXAYHapOOHOM PbIHKE, XOTS B LIeSTIOM UHCTPY-
MeHTapui Kyaa 6onee wmpok. OgHako, Kak U B pacCCMOTPEHHOM BbliLLE cryvae, NpensaTCTBUEM
ANs NPUMEHEHNS ManbIMU U CPeaHUMU NPEeAnpUATUAMN BCEX BO3MOXHOCTEN B3anmoaew-
ctBua ¢ Coface aBnAeTCst CNOXHOCTb 1 3anyTaHHOCTb MEXaHM3MOB, OCOBEHHO NpY OTCYTCTBUM
Ha NpeanpUSTUN CNeunanncToB, 3HAKOMbIX C UX TOHKOCTAMM.

BTopbiM HanpasneHMem rocygapCTBEHHON nNogaepXkm manoro 6usHeca sBo ®paHumm
ABNSAETCA NOAAEPXKKA Pa3BUTUS UHHOBaUMA. HeCcMOTpst Ha TO YTO nonoxeHne dpaHuMn B
cthepe MHHOBaLUMIM HE KPUTUYHO (rOoCy4apCTBO XOTb U HE SIBASIETCA €BPONEeNCKUM NMAEepOM
B [JaHHOM cdepe, HO COXpaHsieT CBOW MO3vumMm nNpsiMO BCreq 3a rpynnon nugepos), C
Havyana XXI| B. Bnactn o3abotmnucb npobnemon BHeAPEHUS UHHOBAUWUW, B TOM 4yucre B
AeATerbHOCTb MarsibiX U CpeaHnX NpeanpuaTui.

B 2004 r. 6611 3akoHOAATENBHO ydpexaeH ctatyc Monogoro MHHOBaLWMOHHOIO Npesa-
npusatusa. Cobniogas pag cneayrowmnx KpuTepues:

1) oOTHeceHue K ManbiM U cpeaHnMm NpeanpuaTUAaM;

2) CylecTBOBaHWE Ha NPOTSKeHMM He Bonee Yem 8 ner;

3) 6onee 15% nccnegoBaTenbCKMX pacxogoB B 00LLen macce pacxoaos;

4) npuHagnexHocTb mandecknm nuuam 6onee yem Ha 50%;

5) aBRSATbCA BNepBble CO34aHHbIM NpeanpuaTuem,
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npeanpusaTve npuobpeTtaeT AaHHbIN CTaTyC U BO3MOXHOCTb COKPaTUTb Haroru u otyncne-
HWA B pasnnyHble OHAbI C AOMKHOCTEN, TPeOYIOLNX BbICOKOW KBanudukaumm (MHXeHepbl,
nccnegosatenn n npoyne). Itorosas akoHomus B cpegHem coctaBnsaet okoro 10% ot
doHaa onnaTtkl Tpyaa [2].

B 2008 r. npmHAT 3akOH 0 MOAEpPHU3aLUMN SKOHOMMUKK, BOCMPUHSBLUNIA ONbIT perynu-
poBaHUS MHHOBALMOHHOIO NpeanpuHumMmartenscTea B CLUA. OH no3BonsieT UHHOBALMOHHbLIM
npegnpuHMMaTenam nnaTuTb Hamnor TONMbKO Kak dm3nyeckoe nuuo, usberasd ABOMHOIO
HanNoroobsoXeHns, a Takke NpeaocTaBnseT NPsIMON OCTYN K rOCYyAapCTBEHHbLIM 3aKynKaMm,
No3BOMSAS MHHOBALMOHHbLIM CybbekTaM Marnoro u cpefHero npeanpvHMMmaTenscTea nony-
YyaTb 3aKyMKu OT roCyAapCTBEHHbIX ydpexaeHun B pasmepe Ao 15% ot mx Bogxeta Ha
Hay4HO-UccnegoBaTenNbCKMe U OMbITHO-KOHCTPYKTOPCKUE paboThl.

WccnepoBaTenbCkuin Hanorosbii KpeanT Obin BBeAEH BO (opaHLy3CKoe 3akoHoAa-
TenbcTBo ewle B 1983 r., ogHako cBOero nuka ero npumeHeHue gocturno B 2011-m, korga
3aKoH o brogpKeTe yTBEpAM BO3MOXHOCTL (PHAHCMpPOBaHUs € ero nomouwbio 1o 40% pac-
X040B Marblx U cpeaHux npeanpuaTnin. Kpome toro, 661010 yCTaHOBNEHO, YTO NpeanpuaTue
MMeeT NpaBo BblYNTaTb €r0 CYMMbl M3 HANoroBon 6asbl Hanora Ha NPUoLINb.

[aHHble Mepbl no3Bonunu caenatb PpaHUMM Ka4yeCTBEHHbIW PbIBOK B HAYKOEMKOM
NpPon3BOACTBE, Marnble U cpefHue NpeanpuaTua akTMBHO HAHUMAKOT BbICOKOKBaNnguumnpo-
BaHHbIX CNELManucToB 1 BKIaabIBalOT CpeacTBa C HoBenwwme paspaboTku. B Tekylem geca-
Tnetumn ®paHuysckas Pecnybnuka B nnaHe Hay4YHoO-UccrnenoBaTesfibCKUX M OMbITHO-KOH-
CTPYKTOPCKMX paboT ctana koHKypeHTocnocobHa CLUA, npuyem psag npegnpuatnin Cunuko-
HOBOW AONMHbI NPeAnoYnTaloT BKNaabiBaTb AE€HbIVM B HAWM UMEHHO (OpaHLLy3CKMX, a He oTe-
YeCTBEHHbIX UHXeHepoB. B Takon cutyauum ctaHosneHne dpaHuumn Kak BegyLlen esponemn-
CKOW CTpaHbl B Cchepe MHHOBALMIN BCEro N1Lb BOMNPOC BpeMeHW, HO 6onee Bcero BHyLlaeT
yBaXKeHue TOT (paKT, YTO JaHHbIN pe3ynbTaT JOCTUTHYT He HanpasrneHueM rocyaapCTBEHHOMO
b1HaHCMPOBaHMSA B KOHKPETHbIE KPYMHble NpeanpuaTus, a nocrefoBaTternbHOW peanuaa-
LuMen nonnmTn4YecKkon Bomun, HanpaBneHHon Ha pa3BuTne MHHoBaLuMi B Manom dusHece.

Manbin 6usHec, ObICTPO NpUCNocabnmnBalLMNCS K MEHSAIOLMMCS YCITOBUMAM pearib-
HOCTW, Hanbornee ys13BMM N4 JaBMEeHNSA Kak CO CTOPOHbI APYrMX YH4aCTHUKOB pbIHKA, TaK K
CO CTOPOHbI rocygapcTtea. B uensx sawmtel npeanpuHumatenen o dpaHuum cosgaHa oo-
BOJSIbHO pa3BeTBMIEeHHas cMcTemMa 3amThbl X npas. Tak, ¢ 1997 r. noMMMO 3awWuTbl B cyaax
BO ®paHuUMM NOSABUNNCE BO3MOXHOCTU 3aliuTbl NpaB manoro 6usHeca B agMUHUCTpaTUB-
HbIX OpraHax, KoTopble No3BOSIAHOT:

1) GopoTbea ¢ BropokpaTmen;

2) perynupoBaTbh PbIHOK C LENb 3alunTbl rpaxaaH;

3) BbINOMAHATbL MH(POPMALNOHHYIO U KOMMYHUKALMOHHYO (DYHKLNK;

4) OCyLLeCTBMATbL NPEBEHUMIO HapyLeHun [3].

Takumum opraHamu aBnsaoTCA Boicwinin coBeT areHTcTBa PpaHc-lpecc, coBeT No KOH-
KypeHuun, 6aHKoBCKasi KOMUCCUS, MHOXECTBO APYrMX KOMUCCUIN: NO KOHTPOSIKO CTpaxoBa-
Huna, 6esonacHOCTM NoTpebuTenen n gpyrue, a Takke JOMKHOCTb KPEOUTHOMO NOCPEaHMKA.

[MocneoHWn NHCTUTYT ABNSETCSH KpanHe yaayHbIM 1 3Ha4YUMbIM 419 opaHLy3CKOM KO-
HOMWKM B LIENOM, 1 B YaCTHOCTU AN Manoro 6usHeca. PyHKUNAMU KpeaUTHOro NocpeaHmKa
ABMISOTCHA KOHTPOSb COBN0AEHNA cornallueHmnin 6aHKoB € rocyaapcTBOM B YacTu cobnioae-
HUSA MK 06a3aTeNbLCTB N0 KpeaMToBaHMO bM3Heca, NoMOoLLb B pa3paboTke BapnaHTOB AEN-
CTBUSI NPeanNpUaATUS NPy OTKase B KpeauTe, KOHTAKT C NpaBUTENbCTBOM MO NoBoAYy Hanbo-
nee cepbe3HbIX HepaspeLLEeHHbIX Npobnem.

CraTuctvka OeMOHCTPUPYET, YTO B ABYX TPETAX crnyyaeB obpaTtmelLueecs K nocpea-
HUKY NpegnpusaTve HaxoauT omHaHcupoBaHue nocne otkasa. Npu atom 90% mn3 ycnewHo
B3aMMOAENCTBYIOLLNX C NOCPESHMKOM NpeanpuaTun B UTore CMOrnun npeogoneTb Kpusuc,
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TOrga Kak Te, KoTopble 1 nocne obpalleHns K HeMy He CMOIMn Nony4YnTb PUHAHCMPOBaHME,
06aHKPOTUNNCHL B TEeYEHMe roaa.

Ycnex MHCTUTYTa nocpeaHnyecTBa 06bI4HO CBA3LIBAKOT CO Criefyowmmmn baktopamu:

1) npocdpheccroHannam cneumanucToB, NOCKOMbKY Ha AaHHbIE LOSMKHOCTN OBbIYHO OTOU-
paloT TeX, KTO YXXe MMEeET OMnbIT paboTbl B pas3fnuyHbIX AenapTaMmeHTax, 3HakoM ¢ BaHKOBCKMM
COOBLLIECTBOM, NPMHLUMNAMK paboTbl KpeauTHbLIX OpraHM3aumi n npobnemamm manoro 6msHeca;

2) rapaHTun, npepoctasnseMmble OSEQO, nossonsowme nocpegHukaMm BeCcTu CBOHO
AEeATeNbHOCTb HE C NO3NUUK NpocuTenien, a ¢ NO3NLUKN CUnbl;

3) nOoHMMaHMe O6LEeCTBOM BaXXHOCTU AAHHOIO MHCTUTYTA, M3Ha4YanbHasa Bpakaeob-
HOCTb MO OTHOLLEHMIO K HEMY CO CTOPOHbI 6HaHKOB 1 HeQOBEPME COLMYMa CMEHUNUCH yBa-
XE€HNEeM KOMMNETEHTHOCTUN N pa3yMHOCTU OEeNCTBUIA NOCPeaHUKOB [4].

[MocneaHUn 3HaAYNMBIN acnekT perynupoBaHus M NoaaepXkm manoro 6usHeca BO
®dpaHunn — HanoroobnoxeHune. Manble npeanpuaTusa, nmetowme obopoTt fo 80 000 eBpo B
rog, ocsoboxgatotca ot HAOC. MNpeanpuatna ¢ obopotom ao 231 000 eBpo B rog MoryT
nepenTn Ha YNPOLLEHHbIA PEXMM HaroroobrnoXeHus, Npy KOTOPOM cOAalTCA TONbko 6a-
naHc, oT4eT 0 NpUBbLINK 1 ybbiTKax. Hanor Ha opraHn3auumn Bo paHumm SBNaeTca nporpec-
cuBHbIM. NMpeanpuaTtusa ¢ rogoson npudbinbto o 38 120 eBpo obnaraoTca MM MO CTaBke
15%, ecnv NpubbLIbL NPEeBbLILWAET YKa3aHHY CyMMY, CTaBka MOXeT Bo3pacTtatb A0 33,3%.
[Mpu aTOM NPeanpuATUS, BNepsble Co3haHHble B AENPECCUMBHbBIX permoHax, 0cBoOboXaarTcs
OT [ @HHOro Hanora B NepBble ABa roga CBOEro CyLlecTBOBaHUS [5].

Takke ona vHAMBUAYyanbHbIX NpeanpuHMMaTtenen n NapTHEPOB TOBApULLECTBA Mpu
cobnogeHnn nm psga yenoeus (OTHECEHME K onpeaeneHHbIM Buaam busHeca, orpaHunye-
HWe No rogoBOMY A0X0AY) CYLLeCTBYET Pexnm MUKPONpeanpUsiTUN, UCNONb3ya KOTOPbIN
npeanpusaTMe MoOXeT pacCYMTbiBaTb NOLOXOAHbLIA Hamor no ynpoiieHHon cxeme: 71% oT
BbIPYYKW, 1 NPY 3TOM He NNaTuTb Apyrne Hasnoru.

Mo nToram HacToALLEro ccnegoBaHUst MOXHO NMPUATYU K BbIBOAY, YTO KMoYeBbIM (hak-
TOPOM pasBUTMSA Manoro 6usHeca siBNSETCA 3aMHTEPECOBAHHOCTb rOCy4apcTBa B €ro cTa-
HOBIEHMM KaK OAHOr0 U3 KNoYeBbIX CETMEHTOB SKOHOMUKM, €€ ABWXYLLEN cuibl. HecmoTps
Ha YNOMSAHYTYIO TEHOEHUMIO Nepexoda OT NoaaepKkn opaHLy3CKOro rocyaapcresa Manbix
N cpegHuX NpeanpusaTuim K co3gaHnto 6naronpuaTHOM cpeapbl ANSA X CTaHOBIEHUS N pa3Bu-
TWSA, NO CEroaHALWHNA AeHb PYHKUMOHMPYET B0MbLIOE KONMYECTBO aAMUHUCTPATUBHbIX pe-
CypcoB (Hanpumep, KparHe YCNeLHbI UHCTUTYT «KPEeAUTHOro nocpeaHuka»), opraHusa-
UUIA, HaNpsIMyl0 OCYLLECTBASIOWNX NOAAEPXKKY ManomMy 6usHecy, AeTanbHO pa3paboTaHo
3aKoHO4ATENbCTBO O HEAOOPOCOBECTHOM KOHKYPEHLMUKN, YCTAHOBIEHbI HANOroBbIE NbroThl.

B Taknx ycnoBusix manbii 6usHec Bo PpaHuy3ackorn Pecnybnnke nMeeT He TOMbKO CTa-
BunbHOe HacTosLee, HO 1 BriecTsawmne nepcnekTuBbl OyayLlero, AOrOHAA NManpyoLme eB-
ponenckne cTpaHbl B pasBuTUM Manoro 6mMsHeca U MHHOBALMOHHOIrO npeanpuHuMmaTenb-
ctBa. KntoyeBbIM MHCTUTYTOM, KparHe 3a(pekTBHO nposiBuBLLMM cebs Bo PpaHumn, sBns-
eTCA UHCTUTYT KpeauTHOro nocpegHuka. M Bce e, HECMOTPS Ha BCHO ero npuerekaTenb-
HOCTb, CTOUT NpefocTepeyb OT 6e30rnagHoNn UMNIEMeHTaumMm JaHHOro MHCTUTyTa B poc-
cUCKoe 3aKkoHoaaTenbCcTBO. Ero ycnewHoe cyuwectsoBaHue Bo ®paHuysckon Pecnybnuke
00yCnoBNeHoO psiAOM UCTOPUYECKNX N coLmarnbHbIX (OakTOpPoB, KOTOPbIE BPSAA NM yAacTcs C
TOYHOCTbLIO NOBTOPUTL B Poccuinckon Peagepaumn. YHUKaNeH n ctatyc KpeguTHbIX nocpea-
HWKOB: (bakTU4EeCKM HEe ABNSASICb rOCYAapCTBEHHLIMM CryXXaLMMM 1 He obnagas BrnacTHbIMU
NMONTHOMOYNSAMW, OHU MPU NOAAEPXKKE HEroCcyaAapCTBEHHbIX OpraHM3aumi UMeKT BO3MOX-
HOCTb pasroBapmBaTb C MO3MLMWN PaBHOrO (@ MHOrA4a M C NO3MUMK CUMbl) AaXe C CaMbIMK
KpynHbIM1 GaHKOBCKMMM OpraHusdauusimu. BocnpousBegeHne UHCTUTYTa KpPeauTHOro no-
CpeaHvKa B POCCUMCKUX peanusix MOXeT CTONKHYTbCA C psgaoM NpenaTcTBUA (HaunHas C
GaHanbHOro HeJoBEpPUSA CO CTOPOHbI NpeanpUHUMaTEnen U 3akaHuMBasi HeonpeaeneHHo-
CTbO CTaTyca W1 BNACTHbIX MOSIHOMOYMUIA).
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