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MpaBoBoe perynupoBaHMe o60poTa KPUNTOBANIOT:
COBpPEeMeHHOe COCTOsIHUE U NepcrneKkTUBSI

AHHOmMayus. B cmamee aHanu3upyemcsi cumyauyusi pacrpocmpaHeHUs Kpunmosariom 8
pside cospeMeHHbIX 2ocydapcme, uccnedyromces npobrembl, 803HUKarOWUe Ha nymu rpa-
808020 pezynuposaHusi obopoma Kpunmosasom. Takxe rnpednazaemcs PoeHo3 pa3eu-
musi cumyauyuu rpu pacrnpocmpaHeHuu Kpunmoesasom 8 CO8peMeHHOM Mupe, aHaslu3 ro-
JI0XKUMesbHbIX U ompuyamesibHbIX acrekmos ux npUMeHeHUsl.

Knro4veenble cnoea: kpunmosasiroma, 6UMKOUH, arlbmKOUH, 4ughposbie mexHo1o0auu, sup-
myarsbHbIl UHQOOPMaUUOHHbIU KOO, MaliHUHe, 6110K4YelH, huamHbie OeHbeu.

Pa3den: (03) cbunocogbusi; coyuonioaus; noaumornoaus; npagosedeHue; HaykogeoeHue.

CTpemuTensHoe pacnpocTpaHeHne LMPOoBbIX TEXHOSOMM Ha COBPEMEHHbIX (P1HaH-
COBbIX pbliHKax npusesno k nosieneHuto B 2010 r. kpuntoBantoThl (B Mae 2010 r. 6bina ocy-
LLecTBEHa nepBas nokyrnka ¢ UCNosib30BaHMEM DUTKOMHA — caMOW NONYNsSPHON U Hanbo-
nee U3BECTHOW KpUMNTOBAsIOTbI), CO34aHHON, KakK BbIACHUIOCHL BNOCNEACTBUW, rPYNMnon Ta-
NaHTNUBbLIX 3HTYy3nacToB [1]. [NpaBoBOro perynupoBaHuUs MHCTUTYTA KPUNTOBAsOT Ha TOT
MOMEHT He ObIfIo Co34aHo, M 3TO NPMBOAUIIO K MHOMOYUCIIEHHBIM MPAaBOBbLIM KONSIN3USAM.
KpuntoBantoTbl ABNAIOTCA NPOAYKTOM BUPTYanbHOMO MUpa — HEKUM MHEOPMAaLMOHHBIM
BUPTYarbHbIM KOOOM, Ha CErOAHALLHUA MOMEHT HUKAK He CBA3aHHbIM C MUPOM pearibHbIM,
T. €. HE UMEKLLMM MaTepuanbHoro odbecneveHnd. NoaTomMy NONbLITKM cucTemMaTusaumm u
pernaMmeHTaumm nNpaBoBbIX OTHOLLEHUA B JaHHOW chepe, npeanpuHMMaemMble 40 HacTos-
LLlero MOMeHTa B pa3HblX CTpaHax, HaTanknBarTCs HA MHOXECTBO TPYAHOCTEN KaK TeXHU-
4YeCcKoro, Tak 1 KpUaNYecKoro xapakrepa.

TexHonornyeckasi cytb OUTKOMHA COCTOUT B TOM, YTO OH npeacTasnsieT ua cebs cu-
CTEMHbI NPOTOKOM — LUMPOKO pacrnpoCTpaHeHHOe NOHATME B NPOrpaMMmnpoBaHmMm, o603Ha-
Yatowee 6a30BbIN HABOP MPOrpamMMHbIX UHCTPYKLMIA, KOTOPbLIM MNO3BONAET KOMMbOTEPaM
yCTaHaBnMBaTb CBA3b APYr C Apyrom [2].

KpunTtoBantoTta (BUTKOWH, anbTKOUH 1 Ap.) — 3TO MHHOBALUMOHHAA LundpoBas TEXHOMNO-
s, CNocobHas NOMHOCTbIO U3MEHUTb HawKn B3rngabl Ha GaHKOBCKOe OGCnyXMBaHWe U
3MEKTPOHHYI0 KOMMEpUMIO, AaTb AOCTYN Munnvapaam fniogen n3 passBmBatoLLUMXCA CTpaH,
He MMeIoLLMM O CUX Nop AocTyna K BaHKOBCKOM cucteMe u obnagatroLlmx BeCbMa HU3KON
PMHaAHCOBOWM KyIbTYpPOW, K LMdPOBON 3KOHOMUKE [3].

B HacToswee Bpemsa gosepue nogen K TpaaMumoHHOMY UHCTUTYTY TOBApPHO-AEHEeX-
HOro obMeHa n K cuctemMe TpaanuMOHHbLIX HAHKOBCKMX NepeBOA4OB CUSTbHO MOLUATHYIOCH.
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H3Y4HO-METOANHECKUIA

SAEKTPOHHbBIA XXYPH3A
BuHon ToMy aBnsieTca, npexae Bcero, HegocTatovHas HageXHOCTb M He4oCcTaTovHasi KoH-
dbungeHunanbHoCTb nocnegHnx. O4eBMaHO, YTO AN OYHKLMOHMPOBAHUS NMoOO AEHEXHON
cucTeMbl Heobxoauma Moaernb AoBepUs. BUTKOMH CTpeMUTCS pelunTb 3Ty Npobnemy, npea-
narasi Nofnb3oBaTeNAM Takyto MoAeNb 4OBEPUs, KoTopas BKNtovaeT B cebsi He nogen n dum-
HaHCOBbIE UHCTUTYTbI, @ KOHKPETHbIE W YETKME 3aKOHbl MatemMaTuku. B ncropumm c butkou-
HOM JOBepue K rocyfapCTBEHHOMY BaHKy-OSMUTEHTY 3aMellaeTca 4OBEPUEM K KOMMbIOTE-
puU3nMpoBaHHOMY anroputMy. KpuntoBantoTbl CErOAHSA YXXe AoKa3ann CBOK XKM3HEecnocob-
HOCTb, CTPEMUTESBHO 3aBOEBbIBAs AoBepue [4] COTEH TbicAY NOTpebutenen, n NpM3HaKTCS
MHOMMMW €BPONENCKUMU (PUHAHCOBLIMW SKCNepTamMu OLHUM U3 BUOOB YaCTHbIX AeHer [5].

KpunTtoBantoTbl Haxo4aT NpUMeEHeHWe y noTpebuTenen B ABYyX HanpaBeHusaX: BO-Nep-
BblX, KaK CPeCTBO nriaTexa, BO-BTOPbIX, Kak CpeacTBO HakonneHus. lNpouecc npon3BoacTea
n obopoTa KPpUNTOBANOT, HECOMHEHHO, TPebyeT TLaTenbHON NPaBoBoON oueHKN. Nonpobyem
pa3obpaTbCA B HEKOTOPbIX acrnekTax BO3MOXHOMO NPaBOBOrO perynMpoBaHust KpMNTOBasntoT.

Ewe pa3 obpaTumM BHMMaHWE Ha TO, YTO KPUMTOBANOThl ABMASKOTCA MHHOBAUMOHHBLIM (hu-
HAHCOBbIM MHCTPYMEHTOM, Pa3BMBAKOTCA Ha (OOHE PaCTyLLEro HEAOBEPUS HACENEHNS K CyLLe-
CTBYHOLUMM (PMHAHCOBbLIM MeXaHu3Mam 1 06naaaroT Kak nntocamu, Tak u MuHycamn. Hambonee
NONOXNUTENbHbIE MOMEHTbLI MCMOMb30BaHNSA KPUNTOBAMIOT: HAAEXHOCTb M 6e30nacHOCTb Cu-
CTEeMbI, NMPaKTU4eCcKoe OTCYTCTBUE WMH(NSALMM, OTCYTCTBME MOCPEAHUMKOB B ornepaumsax. Ho
KpMNTOBAnNOTbl HECYT N Psifi CEPbE3HBIX YIPO3 Kak Ansi PUHAHCOBOW CTabunNbHOCTK, TaK U AN
OCHOB rOCy[apCTBEHHOIO yCTpoucTea B uenom. Cpean cgep He3aKoHHOM AesTENbHOCTU, B
KOTOPbIX aKTUBHO MOTYT NMPUMEHSATLCS KPUNTOBAmOThl, MOXXHO Ha3BaTb OTMbIBAHWE KanuTana,
yxo[ OT Hanoros, YUHAHCUPOBaHNE TEPPOPUCTUHECKON AeATENBHOCTU, CO34aHue KBasnduc-
KarbHbIX PbIHKOB, pa3BUTNE APYIMX MOLLEHHUYECKUX (DUHAHCOBLIX CXEM.

Kakune ke OCHOBHble OCOBEHHOCTU KPUNTOBAMOT MOXHO NPU3HaTb 3HAYUMbIMWU ANSA
YronoBHO-NpaBoBon cpepbl? OgHOM M3 0COOEHHOCTEN KPMUMTOBAMIOT SABMASIETCA TOT (PaKT,
YTO NPOM3BOAATCS OHWN HEONpPeAEeNEHHbIM KPYroM aHOHUMHbIX fL, C MOMOLLbIO KOMMbIOTEP-
HOW NporpamMmbl, TO €CTb OPUANYECKNIN CYOBbEKT OTBETCTBEHHOCTM OTCYTCTBYET. [lanee: kak
ye BbIfI0 CkasaHo, KPUNTOBAarOThbl UMEKOT HEMATEPManbHY0 Npupoay, N03ToMy nx o6opoT
ABMSeT cCobOM He YTO MHOE, Kak B U3BECTHOW CcTeneHn domHaHcoByo nupamuay. C TOYku
3peHnNsa (PMHAHCOBLIX XapakTePUCTUK HEOBX0ANMO 0B6paTUTL BHUMaHME Ha CUIbHYIO Bona-
TUNBHOCTb U HEe3aLWMLEHHOCTb KPUMTOBAMOT, a Takke NoCTaBUTb BOMNPOC 00 X oUHaHCO-
BOW NIMKBUOHOCTMU, T. €. NNaTexXecnocobHOCTH.

OTmMeTuMm, 4YTO BUTKOUH N Opyrne KpUnToBankioTbl KPUMUHANU3UPYKOTCA Tak e CTpe-
MUTENbHO, KakK 1 pacTyT B ueHe. KpuntoBantoTbl Ha3biBalOT NMpaMmmaamMm, Tak Kak OHWU KO-
HeYHbl, He MMeT noa cobon maTepuanbHoro obecneyeHns n CBA3bIBAOT MHOXECTBO Sio-
nemu [6]. NlocymoapcTBeHHOE, B TOM YMUCIE YroflOBHO-NPaBOBOE, PErynnpoBaHne Katactpogu-
YeCcKkM He ycrneBaeT 3a 3NEeKTPOHHbLIMU TEXHOSOMMSAMMN, PbIHKA HaZyBalOTCS, YTO Bbl3blBaeT
006eCNOKOEHHOCTL Y UIPOKOB [7].

B 2014 r. B poccuCKOM 3aKkoHoLaTeNbCTBE BrnepBble ynomMmHaeTcs 6utkonH. OgHako
A0 CerogHsILLHero aHs npasoBas 6asa ans kpuntoBantoT B Poccum otcyTcTByeT. ATO Npu-
BOOWUT K HEraTMBHbIM MOCNeACTBUAM B cyaebHON npakTuke. B 4acTHOCTKU, HE MOXET ObITb
obecneyeHa HagexHas naeHTuduKaunsa nuua, KOTopoe OCyLLEeCTBASET NPEecTynHy Aed-
TEeNbHOCTb, CBA3AHHYIO C KpUNTOBANOTaMM.

B 3akoHogaTenbctBe P® OTCYyTCTBYOT AePUHNLMK «BUPTYarnbHas BantoTa», «4eHex-
HbI cypporaTy, 3a ucknoyeHnem c1. 27 ®3 Ne 86 ot 10.07.2002 «O LleHTpanbHoM 6aHke
Poccuiickon ®epepaumnmn (baHke Poccun)», rae doukcupyeTcst NONoXeHne, YTo «BBeAeHne
Ha TeppuTopun Poccuinckon degepaumm apyrnx AeHEXHbIX eanHuy, (kpome pybns) v Bbl-
NYCK AEHEXHbIX CypporaToB 3anpeLiaeTcs».
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B poccuinckom 3akoHogaTenbCTBE B HACTOSILLEE BPEMSI HET MPSIMOro 3anpeTta Ha uc-
nosib3oBaHue KpuntosantoT. [Jo cnx Nop poccumnckue BnacTn saHMManu caepXXaHHyro nosu-
UM B OTHOLUEHUN BUTKOMHA U UHbIX KPUNTOBAsOT, Npu3Haeas psg dyHaamMeHTanbHbIX
npobnem Npu peleHMn aHHOro BoMpoca U ykasbliBast Ha HEOBXOANMMOCTb BCECTOPOHHETO
n3yyeHus 1 rnybokoro aHannaa MexayHapogHoro onbita B AaHHOM cdepe.

Ho 5 oktsa6pst 2017 r. B X04€ COYMHCKOro hopyma MHHOBALMOHHBLIX (OUHAHCOBbLIX TEX-
Honorun Finopolis pykoBoactBomM baHka Poccum 661510 BbiCkazaHO MHEHME, YTO feranuao-
BaTb MCMNOMb30BaHWE KPUMTOBAMOT Kak 3aKOHHOro niiaTexHoro cpencrtesa B Poccuickon
depepaumm Henb3sa. KpuntoBanioTbl SABNAKOTCSA BUPTYanbHbIMW YACTHbIMU OeHbramu, a
BaHk Poccun BbiCTynaeT NpoTMB YacTHbIX AeHer B fnobon bopme, TO eCTb 3anpeLlarTcs
Takme OeHbIM, AMUCCUS KOTOPbIX OCYLLIECTBIISETCA (PU3NYECKUMU N OPUANYECKUMUN NTMLLAMU
He3aBUCMMO OT rocygapcTsa.

B ceHTs6pe 2018 r. B nocnegHen Bepcum 3akoHonpoekTa «O undpoBbiX PUHAHCOBbLIX
aKTMBax» Takke OTCYTCTBOBASIO NOHATME «KPUMTOBANOTa», HE pernamMmeHTUpYTCA CAENKM
C KpunToBaniTaMn, YTO OCTaBMSAET PbIHKY MUHUMAarbHbIE BO3MOXHOCTU ANSA pa3BUTUSA U
CTaBWUT Nog BONpoc nepeson kpuntobusHeca B Poccuio n ero nerannsauunio 3gecb. 29 Ho-
sa6ps 2018 r. Ha 3acegaHum npeanaeHTckoro CoeTa no kogMdurkaumm n CoBepLLUEHCTBOBA-
HUIO rpaXxaaHCKOro 3akoHogaTenbCcTBa 6b1S10 NPUHATO peLleHne BEPHYTb 3aKOHOMPOeEKT «O
UMGPOBbLIX PMHAHCOBbLIX akTUBaxX», KOTOPLIN ObINT NOArOTOBNEH PUHAHCOBBLIM KOMUTETOM
"ocyaapcTBEHHOM AyMbl KO BTOPOMY YTEHUIO, B CTaUI0 NEPBOro YTEHUs, YTO OToABUraeT
3aKkoHoAaTeNnbHOe perynupoBaHne gaHHown cdepbl Ha HeonpeaeneHHOe BpeMS.

CnegyeT oTMETUTb, OAHAKO, YTO Ha BriagenbueB KpUNTOBasoOT pacnpocTpaHsaeT ageun-
CTBME HanoroBoe 3akoHoaaTenbcTBo Pd: ¢ msnyecknx nuy sammaetca HOPJ no cran-
napTtHon ctaBke — 13%, C OPUOMYECKUX ML, — HANor B COOTBETCTBUM C hopmor BusHeca.
[oxopn B Buae undpoBon BantoThbl, NOSTY4EHHOW B pesynbTaTe ManHWHra, Takke nognexuT
Hanoroob6I0XeHNIO.

[eaTenbHOCTb (YMHAHCOBBIX OpraHn3aLmi, B OCHOBE KOTOPbIX NEXUT nupaMmuaa, npu-
Bena k BkntoveHnto B YK PO B 2016 r. cT. 172.2 «OpraHusaumsi 4eaTenbHOCTM No npusne-
YEHWUIO AEHEXHbIX CPeaCTB U (M) NHOro nmyllectea». O4HAKO C TOYKM 3PEHUS YrONOBHO-
npaBoBOW (PMHAHCOBYIO NUPaMmnay Hago paccMmaTpuBaTb HE KaK TEXHOMOIMIO, a KakK CXeMY.
B Hel ecTb nHMUmaTop, ecTb yMbICEN, KOPbICTHAA Lenb n moTus. NneHym BepxosHoro Cyaa
P® B dpepane 2019 r. ykasan, 4to cT. 174 n 174.1 YK P® 0 neranusauum npectynHbIxX
A0XOA0B OOMKHbI PacnpoCTPaHATLCS U Ha KpunTosasntoTy. [peameTom npectynneHn mMo-
ryT BbICTYNaTb B TOM YMCIE «AEHEXHbIE CPeACcTBa, Npeobpa3oBaHHbIE U3 BUPTYarbHbIX aK-
TMBOB (KpUNTOBAnNKOThI), NPUOBPETEHHbIX B pe3yrbTaTte COBEpPLUEHUS NPEeCTynfeHns», ro-
BOpUTCS B OBHOBMEHHOW pedakuumn noctaHosneHnsa nneHyma BC. IameHeHus Gbinn BHe-
ceHbl No pekomeHgaumsam FATF (Financial Action Task Force, mexxgyHapoaHOW rpynnbl pas-
paboTkn domHaHCcOBbIX Mep nNo Gopbbe ¢ oTMmbiBaHMemM geHer). B 2008 r. akcnepTtbl FATF
BbIsiBUAN B Poccumn psig HegocTaTkoB (Hanpumep, HegocTaTodHas npo3padHoCTb UHAGOP-
Maumn o 6eHeduLMapHbIX COBCTBEHHMKAX), B pe3ynbtaTte vyero PO 6bina noctaeneHa Ha
perynsapHbIi MOHUTOPWHT, KOTOPbIN BbIn CHAT B 2014 1. 4o cneayowen B3aMMHON OLEHKM.

Ha cerogHAWHNA OeHb ONst 3KCNepToB OOHMM M3 BaXKHbIX MOKa3aTenen OueHKM npo-
3payHOCTN B60pbObLlI C OTMbIBAHUEM OEHEr SBNSAETCS BKHOYEHNE B NMOHATUE «UMYLLIECTBO»
BMPTYyanbHbix aktneos. OgHako kK oeBpanto 2019 r. Bce elle OTCYTCTBOBAsO 3akoHOAaTe b-
HOe perynmpoBaHue 1 rocygapCTBEHHbIN KOHTPOSb 3a BbiMYCKOM U obpalieHnemM BUpTyarnb-
HbIX BaroT, U UMEHHO 3TO pacCMaTpPUBAETCH B YNCIE OCHOBHbIX YA3BUMbIX MECT POCCUNCKON
3KOHOMUKM. B nocnegHue rogbl pacTteT KOSIMYECTBO CyyYaeB UCMOMb30BaHUSA KPUNTOBAMOT
Ang cbbiTa HAPKOTUYECKUX CPEACTB 1 NOCNEeAYOLLEro OTMbIBAHNSA NPECTYMNHbIX 4OXOA0B.
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HecmoTpsa Ha oTtcytcTBue B Poccuu nNpaBoOBOro crtatyca BUPTyarbHbIX OEHer, us-
BEeCTHa MpaKkTuKa BbISIBIIEHUS, OOKYMEHTUPOBAHUA W paccnefoBaHUs MPecTynieHun,
npeanycMoTpeHHbIX cT. 174.1 YK PO, koTopble coBepLUanucb € UCNOSIb30BaHNEM KPUMTOAK-
TMBOB MpPU pacyeTe 3a HapPKOTUKKU, MPUYEM KX KOSIMYECTBO HEYKMNOHHO pacteT. Ecnv B
2017 r. paccnegoBanoch 27 yronoBHbIX Aesn (M3 HUX 17 OKOHYEHO M HanpaBfeHo B CyA), TO
B 2018 r. yXe paccnenoBanock 77 aen (B cya nepegaHo 34 gena).

Hanpumep, B 2017 r. B ogHOM 13 cybbekToB PO nonunuenckme B xoge ConpoBOXaeHUs
YrOflOBHOIO Aena o0 TOprosfie HapkoTUkamm B 0coB0 KpynmHOM pa3mMepe yCTaHOBUIK, YTO C
deBpans no MapT 06BMHAEMbIN B Ka4ecTBe NnaTtbl B3UMan nnatexu 3a HapkoTUKK B KpUM-
ToBanTe OUTKOMH, KOTOPYHO 3aTeM nepeBoawnn Ha GaHKoBCkMK cveT. U Takmm obpasom
MYy>XYMHa neranuaoBan 281 TbiC. pybnen, Nomny4YeHHy OT HE3aKOHHOro obopoTa HapKoTK-
koB. Cya npurosBopwun npecTtynHuka K 11 rogam nuwweHms cesoboabl.

Ewe ogHum npumepom nofobHbIX Aen SABMseTcs paccrnefoBaHwe YnpaBreHus no
KOHTpOsto 3a o6opoTtom HapkoTukos MB[ no Yysalwumun. beina BbisiBfieHa opraHM3oBaHHas
npecTynHas rpynna, YreHbl KOTOPOoKr B Nepmos ¢ NoHsA No HosA6pb 2015 1. ToproBanun HapKo-
TMKaMn Yepes oHnanH-marasuH Daffy Duck. Nokynatenu onnaymeanu ToBap C NOMOLLbIO
3MEKTPOHHOWM MAaTEXHOW CUCTEMbI C NOCNEAYOLEN KOHBEPTALUMEN B KpUNTOBANOTY 6uT-
KOWH Yepe3 bupxxy Exmo.com. 3atemM geHbrn BbIBOOUMUCH HA pacyeTHble cveTa, KoTopble
ObININ OTKPbITLI HA NOACTaBHbIX AL, 1 0BHaNUYMBanNu1Chb.

Mo chakTy npecTtynneHuns 6o BO30YXAEHbI YrONOBHbIE Aera, B TOM YMCIie No n. «ay
4. 4 cT. 174.1 YK. B anpene 2017 r. BblHECEH NPUrOBOP CyAa, B COOTBETCTBUM C KOTOPbIM
YfieHbl rPYNNUPOBKKU BbISTM NPUIOBOPEHbBI K NNLLEHNIO CBOBOALI MO COBOKYNMHOCTM CPOKOM OT
wectn go 13 net. HenocpenctBeHHo no cT. 174.1 — 3a neranusauunio NpecTynHbIX LOXO-
A0B — [Ba roga nuweHuns cesoboapl.

daKkTU4eckn Ha CerogHsIWHUA AeHb B cyAebHOW MpakTuKe KpunToBamnoTbl Npupas-
HEeHbl K uMyLLecTBy U BepxoBHbin Cya PO npusbiBaeT BbipaboTaTb e4uHbIA NoAX0A4 No Ta-
Knm genam. KoHeYHo, U3bATb TEXHUYECKU BUTKOUH MUnn Opyryto KpUNToBamnoTy B pamkax
YrOflOBHOIO Aiena HEBO3MOXHO, HO MOXHO U3bSATb KOMMbIOTEP, CEpBEP, Naposib Ans BXoAa
B KpUNTOKOLLUESIEK, N B 3TOM Criydae KpunToBantoTa AOMNOSIHUT OCHOBHYIO CTaTbio MO fera-
nmM3aumm Aoxon0B, MOLUEHHUYECTBO UMM NPOaaXKy HapKOTUKOB.

AHanus coBpeMeHHOro COCTOSIHUS MPaBOBOro perynupoBaHus obopoTa KpunToBanoT
B Poccuu nossonseTt caenatb psj BbIBOOOB:

—  pOCCUNCKOE 3aKOHOAATENbCTBO K HACTOSALLEMY MOMEHTY He BblpaboTarno MHCTPY-
MEHTbI, MO3BOMSOLLME NOMb30BaTLCA KPUNTOBANOTOM B paMKax NpaBoBOro nosis;

— B OTAENbHbIX OTPACNAX POCCMUCKOro NpaBa 3akpennsitoTCa HOPMBbI, YKasblBatoLme Ha
Hann4yme CyLLEeCTBOBaHMSA LMPOBBIX AEHEr, Hanpumep B YrofIoBHOM, HafloroBOM npase 1 ap.;

—  MCXOOSA U3 BbllLENepeYNCIIeHHbIX B3aMMOUCKITIOYAOLWNX BbIBOLOB, MOXHO CKa-
3aTb, YTO Ha CErOOHSWHUA OEeHb CYLEeCTBYIOT OYeBUAHbIE MPUYMHBLI NPAaBOBbIX Ka3yCOB,
npuBoAsLmne K cepbe3HbiM Npobnemam B npeoaoneHnn npobenos B 3akoHoAATEeNbCTBE.

Poccuncknm 3akoHogaTensim elle npeactout bonblas paboTta no npaBoBOMY pery-
NMPOBAHUIO PbIHKOB 3MEKTPOHHbLIX BantoT. BO3MOXHbIM BapyaHTOM pa3BUTUSA MPaBOBOro
obecne4veHnsa obopoTa KpUNToBantoTbl MOXET ObITb Npumep Mepmanun, rae B 2013 r. Bup-
TyanbHYKO BanioTy NpUpaBHANM K peanbHbiM geHbraM. KomnaHuu, ocywectengawowmne aes-
TENbHOCTb C BUTKOMHOM, OOSMKHbI MOMyYaTh JIMLEH3NIO U HAXOAUTBLCSA No4 KOHTponem de-
AeparnbHoro ynpasneHus no guHaHcoBomy Haasopy [8].

HeobxoaumMo 0TMETUTb, YTO K KpUNTOBantoTam 1 Nx NpaBoBOMY PEryrnMpoBaHuIo Npu-
KOBAHO BHMMaHWe 3KCMNepTOB BO MHOMMX cTpaHax mupa. OgHako B pasHbIX cTpaHax noa-
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H3Y4HO-METOANHECKA

SAEKTPOHHbBIZ XKYPHaA
X04bl K peLleHnaM B OTHOLLEHUN KPUMNTOBAMNIOT pasnuyatoTes. B psge ctpaH GutkonH pac-
CMaTpuMBaETCA Kak BantoTa, B APYrMx CTpaHax OH TOBap, a BNacTu HEKOTOPbIX CTpaH BO-
obLie BO34EPKNBAKOTCA OT OAHO3HAYHbIX PELLEHUI NO 3TOMY BOMPOCY.

OpaHown n3 cambix yaobHbIX CTpaH ANs Be4eHMS KpUNTOBanTHOro busHeca sBnseTcs
CLUA, roe cosgaHbl GUpXn 1 gpyrme KoOMnaHum, CBsi3aHHbIE C KPUMTOBAsnoTOW, U rae 3a
TOBapbl M YCAyrn MOXHO pacnnatutbes umdposbiMn geHbramu. Ho un B CLUA cywiecTtByeT
pag CrOXHOCTEN B 3TOW cdpepe: HeT edMHOro noaxoda K npaBoBOMY CTaTyCy KpunToBa-
noTbl. LUndpoBas BantoTa paccmaTpmMBaeTCca M Kak AeHbM (MX aHanor), U Kak coGCTBEH-
HOCTb, 1 Kak bupxeBble ToBapbl. Kpome Toro, pefepanbHoe 3akoHO4aTENbCTBO U 3aKOHO-
AAaTeNbCTBO LUTATOB HE YHUUUMPYET MHCTUTYT UNPOBLIX AeHer. OaHaKo pbIHOK KpUMTO-
BantoTbl B CLLA yxe cerogHs HaxoguTcs Nod Haa30pOM HaUMOHasbHbIX OpraHoB (PMHAHCO-
BOrO KOHTPOSSI.

B psge yHmBepcutetoB CLUA, B yacTtHocT B Orano, CTygeHTaMm yxe YnmtaeTcs Kypc
no kpuntoBasnTam. Komuccus no ueHHsim dymaram n éupxam (SEC) B 2013 r. 3agsuna o
TOM, YTO onepauum No oOMeHy KpunToBaniT Ha dumaTHble OeHbrn (gonnapbl, €BpO)
AOJDKHbI PErynUMpoBaTbCS Tak e, Kak U onepauum no obMeHy unaTHbIX eHer mMexay co-
6on. MNpn 3TOM He TONbKO BUTKOUH-OMPXN, HO N OBOMEHHbIE MYHKTbI JOMKHbI ObITh 3apern-
CTPUPOBaHbI B Ka4eCTBe NOCTaBLUMKOB (OMHAHCOBLIX YCIyr n 0653aHbl coobLaTb B NpaBo-
OXPaHUTESbHbIE OpraHbl O NOAO3PUTESNbHbBIX TPAH3aKLMSX.

B BenukobputaHum obopoT KpUNTOBasoT He perynupoBarcs BoobLLe, OAHAKO caesiku
C Hen obnaranuck Hanorom. Ha cerogHAWHWMI feHb GpuTaHcKoe NpaBUTENbCTBO OCYLLECTB-
naeT NONUTUKY NOAAEPKKN OaHHOW cdepbl, NbiITasiCb NPeAoTBPaTUTb €€ UCMOMb30BaHME B
NPEeCTYMNHbIX Lensax.

B Kutae, kak TONbKo KpUNTOBanioTbl CTanu yrpoxaTb CTabUNbHOCTW t0aHsA, KpUMNTo-
OMpXxm BbINK 3aKpbIThI. ICNoNb30BaHME KPUNTOBAMOT KUTAUCKMMKN BaHKkaMu U rocyaapCTBEH-
HbIMW PUHAHCOBBIMW YYPEXOEHNAMM 3anNPELLEHO, OHO A0MYyCKaeTCs, XOTb U B HeouLmanb-
HOM NopsaKe N TONbKO cpean (oU3nYeCKnX nuu, No4 UX e COBCTBEHHYI0 OTBETCTBEHHOCTb.

B N'epmanuu, Weenuapun, cnanumn, PpaHumm 1 psage opyrnx eBponencknx CTpaH Hu-
KaKnx 3anpeToB B OTHOLLEHMM KPUNTOBANOT HET, onepauun ¢ HUMK He obnaratotca HAC, a
HEKOTOpble KpyMHble areHTCTBa HeaBMXMMOCTU bepnuHa n ®paHkdypTa-Ha-MarHe gaxe
npegnaratoT CBOMM NOTEHLUManbHbIM KNWEHTaM Npu NOKynke o6bLeKToB pacnnaTtnTbCes ouT-
konHamu. Ewe B 2013 r. MuHucTepcTBo hmHaHcoB PPIT caenano 3asiBneHne o0 ToM, 4YTo
OMTKOMH BpSA4 N MOXET ObITb KNaccuduuMpoBaH Kak 3NeKTPOHHas U MHOCTpaHHas Ba-
noTa, a bonbLue BCero NoaxoauT nog onpegernieHne «4acTHble eHbMy.

B CuHranype onepauuu ¢ GBUTKOMHaMm NpMpaBHEHbI K onepaunsam ¢ ToBapamm u ycny-
ramu 1 obnaratTcs Hanorom no craeke B 7%. NocpeaHukn, obmeHnBatoLLme BUpTyarbHble
BantOThbl Ha pearnbHble, 00513aHbl MAEHTUMUUNPOBATL CBOUX KIMEHTOB U 3asiBMsATb O Cry-
Yyasix Nogo3puTENbHbLIX onepauni ans ceefeHus K MUHUMYMY PUCKOB, CBA3a@HHbLIX C BO3-
MOXXHbIM OTMbIBAHMEM AEHEXHbIX CPEACTB 1 (PMHAHCMPOBaHMEM TEPPOPU3MA, UCXOAALLMX,
B CBOK oyepenb, U3 aHOHUMHOMW NpUpoadbl KpUNTOBAanoT.

B AnoHum c BecHbl 2016 r. BUTKOUH aBnsieTcsa ouumanbHbIM NaTeXHbIM CPEACTBOM.
BmecTe ¢ Tem akTMBHO pa3pabaTbiBalOTCS NPaBOBblE HOPMbI HANOro06NOXKEHUS.

MHbiMM cnoBamu, B BbllleyKa3aHHbIX CTpaHax abCoMTHOro 3anpeTta Ha XOXAeHue
KpUNTOBAsnKOT HET, HANPOTMB, HANULO CTPEMSIEHME B3SITb AaHHbIN NPOLIECC NOL KOHTPOSb,
N naeT nnaHoMepHasa paboTta Hag pa3paboTkon NpaBOBOro pPerynmpoBaHns B 3TOW cdpepe.
OpHako cnefyeTt OTMETUTb, YTO 4O HACTOSLWEro MOMEHTa B MUpe HEeT eAMHOro ctaHgapTta
perynupoBaHus obopoTa KpMnToBantoT.

WNTak, npouecc BHeAPEHNSA KpMMNTOBASIOT B Pa3HbIX CTpaHax MAET HENPOCTO n TpebyeT
MOCTOSIHHOIO M TLWAaTeNbHOro MoHUTOpUHra. Kak niobasa undgposas TexHonorns, GUTKOMH pas-
BMBaEeTCs oveHb BbICTPO, obnagaeT BecbMa HeCTabunbHbIMM U NOPON HENpeaCcKa3yeMbIMU
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H3Y4HO-METOANHEeCKIIA
SAEKTPOHHBIN >KYPH3A

XapaKkTepuctTukamu (BonaTUnbHOCTbLI0), YTO 3aTpyAHAET aHanm3 v NPorHo3MpoBaHue. TornbKo
B3BELLEeHHas NonuTMKa BnacTel Nno OTHOLLEHWIO K KpunToBanioTam, paspaboTka KoMnrekca
BCECTOPOHHUX Mep (U Npexae BCero npaBoBOe perynupoBaHne o6opoTa KpUnToBantoT) no
UX BHEAPEHUIO MOXET MOCTaBUTb KPUMNTOBANOTLI HA CMYX0Y MHTEpecaM MHOTUX CTPaH.
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