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BnusiHue PUCKOB Ha AeATesNIbHOCTb JINBUHIOBOro Oun3Heca

AHHOmMauyus. lNpednpuHumamersibckas desimesibHOCMb cesi3aHa ¢ puckamu. JlusuHeosbIl
busHec ssngemcs 00HoU U3 pa3HosudHocmel rnpedrnpuHuMamernbcKkol dessmesibHocmu u
gKtoYaem 8 cebsi apeHOHble, UHBECMUUUOHHbIE U mopeaosblie omHoweHusi. MHoz2oo6pa-
3ue omHoweHuU 8 flu3uH2080U coersike u ornpedesisem CHOXHOCMb U crieuuchuKky ebisis-
TleHusi, ycmpaHeHUs IU3UH208020 pucKa.

Knroyeeble cnoea: nu3uHa08ble pucku, obwue u crieyuguyeckue pucku, JTU3UH208bIe
onepauyuu, yrnpassieHue puckamu, Krnaccugukayusi pucka.

Pa3den: (04) skoHOMUKa.

[1nsa npoBegeHns XO3ANCTBEHHbIX MEPONPUATUIA HEOBXOAMMbI (PUHAHCOBbLIE BROXE-
HUS, NPU KOTOPLIX TaK UNK nHa4ve ByayT BO3HMKaTb puUcku. JTiobas npegnpuHMmaTenbCckas
AeATerlbHOCTb CBSA3aHa C PUCKOM. He yuyuTbiBas pucku, npeanpuHumatens MOXeT nony-
YNTb OTHOCUTENbHO Manbl 4OX04, CHU3UTb NEPCNEKTUBbLI CBOErO pa3BuTUs, obpekas Tem
cambIM CBOe [eno Ha TpyaHyt 6opbOy 3a BbhKMBaHME.

JIN3nHroBble PUCKM — 3TO BEPOSITHOCTb BO3MOXHbIX NOTEPbL, CBA3aHHAsA CO crneundgm-
KOW NN3NHroBoro 6usHeca.

B nusnHroBon geatenbHOCTM pasnuyaloT obwme n cneumndunyeckmne pucku.

K oOWwmm puckam OTHOCATCS: NPUPOAHbIE, SKOHOMUYECKME, MONUTUYECKME, topuanye-
CKne, TPaHCMNopPTHbIE, HEKOTOPbIE KOMMEpPYECKMe. Takme puCcKn NpuBOAAT K oTpuULaTenbHO-
MY UNN HyNeBoMY pe3yrbTaTy PUHAHCOBO-XO35IMCTBEHHOW AeATENbHOCTM NPeanpUaTUS.

Cneunduyeckmne puckm B cdepe nm3anHra — 3T0 B OCHOBHOM (OUHAHCOBLIE PUCKK
(KpeanTHble, NPOLIEHTHbIE, BanOTHbIE, MHAMALMOHHBIE U Op.), KOTOPbIE NPUBOAAT K NONy-
YEHUIO KaK OTpuULUATEeNbHOro, Tak U MOSOXUTENbHOIO 3KOHOMUYECKOro pesynbtata. B oc-
HOBE TaKMX PUCKOB nexaT He3a((EKTUBHbIE YNpaBNEHYECKME PELUEHUA Ha Pas3nnyHbIX
aTanax fIM3NHroBOW COESKN.

Mepa pucka yuntbiBaeT BO3MOXHOE OTKIMOHEHME KaK B CTOPOHY YMEHbLUEHUST OXO-
A0B, TaK U B CTOPOHY UX yBenuyeHusi. KOHKpeTHble OLEHKN pUcka HOCAT CYyObEKTUBHbBIN
XapakTtep u npeacTtaBnalT cobor mepy pacnpegeneHus dygywumx 4oxo4oB, onpenensie-
MYIO C y4ETOM CYOBbEKTMBHbLIX BEPOSATHOCTEN. DTN OLLEHKM MPU JONOMHUTESNBHBIX YCITOBUSX
MOrYT BblpaBHMBATLCS.

Puckn cyLiecTtByroT y BCEX YH4ACTHUKOB JIM3MHIOBLIX CAEMNOK — MOCTaBLUMKOB 0bopy-
AOBaHW4, KpeANTHbIX OpraHmM3auumn, NM3NHrogaTenen, IM3nHrononyyartenen.

[eaTenbHOCTb Y4aCTHMKOB JIM3MHIOBOrO NPOLECcca COMpsiKeHa C pasfnvHbIMU pUC-
Kamu, BfiMsIHUE KOTOPbIX Ha pe3ynbTaThl CyLeCTBEHHO BO3pacTaeT B Nepuos 3KOHOMUYe-
CKOW HECTAOUNbHOCTH.

CTeneHb BANAHNA PUCKOB Ha pe3ynbTaTbl (PMHAHCOBOW AEATESNIbHOCTU NIM3UHIOBOIO
Oum3Heca yBenmymBaeTca. OTO CBSA3aHO C ObICTPON U3MEHYMBOCTBIO SKOHOMUYECKOWN CUTY-
aumm B CTpaHe, paclumpeHmem cgepbl OMHAHCOBBIX OTHOLLIEHNA XO3ANCTBYIOLWNX CYObeEK-
TOB, NOSIBIIEHNEM HOBbIX (PUHAHCOBbLIX TEXHOSTOMMN. PUCKM B 3KOHOMMUYECKOW AeATenbHO-
CTU MOXHO paccMaTpuBaTh Kak 0OObEKTUBHOE ABMNEHME.
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Mpu ocywecTtBneHun nbon UHaHCOBOWM LeATENbHOCTU POPMUPOBaHUE AO0XoAa
HaNpsiMyro 3aBUCUT OT pucka. Pucku npucywm nobomy prHaHCOBOMY pELLEHUIO, CBS3aH-
HOMY C nonydeHnem goxoga. Puck xapakTepusyeTcsi HecoBMadeHWeM Mosfy4YeHHoro u-
HaAHCOBOro pesynbTaTta C NPOrHo3MpyemMbIMM nokasatensamu. NMoatomy Heobxoanma ob6bek-
TMBHaAA peakunss Ha genctene pucka. N 3gecb BaXKHO BbISIBUTb SKOHOMWUYECKYHO CYLLIHOCTb
pucka u yctaHoBUTb (OOpMy ero BO3AeNCTBUSA Ha (OMHAHCOBbLIE pe3yrbTaThl AEATENBHOCTMW.

Mpobnema adhpekTMBHOrO ynpaBneHns puckamm npuobpeTtaeT Bce GOMbLUYO aKTy-
anbHoCTb. CBOEBPEMEHHOE W FPaMOTHOE YrpaBrfieHNne puckamm cnocobHo obecneynTb
unHaHcoByto 6Ge30nacHOCTb NpeanpUHNUMaTENbCKOM AEATENBHOCTMW.

[ns ycnewHon peanu3aumm Uenu npeanpuHuMaTtens AOSMKEH BbiBUTb cdepy no-
BbILUEHHOrO pucKa CBOEN AesATEeNbHOCTW, NMpeAcTaBnsowyo yrpody ¢uHaHcoBon 6e3-
onacHocTu. [Ans aToro Heob6xoANMMO OCYLLECTBMIATbL NMOCTOSIHHbLIA MOHUTOPUHI (bakTopoB
BHELLUHEN cpenbl, onpedesniuTb ypoBeHb KOHLUEHTpauum PUCKOB B paspese OTAeSIbHbIX
HanpaBneHWU OeATEeNbHOCTH.

Cneundukon pocCUNCKOro NM3nHra ABNAeTCs To, YTO AN MHOMX FIM3UHIOBbLIX KOM-
NaHUn faxe odHa NM3MHIroBasi cAenka, nnaTexu no KOTopon He ByayT npoms3BOAUTLCS,
MOXeT OKa3aTb CyLleCTBEHHOEe HeraTMBHOE BNUSHWE Ha (PUHAHCOBOE COCTOSIHME NU3UH-
rogatens. 310 Bbl3BaHO B OCHOBHOM HEOONbLLOW BENUYNHON NOpTdENss U COOCTBEHHOMO
KanuTana nua3nHrogatens.

[Mpn ocywecTBNEHNN NIM3MHIOBLIX onepaumin HeobxoanmMo oLeHUTb (PMHAHCOBOE CO-
CTOSHWE NU3WHronoslydyatend, npoaHanuanpoBaTb PS4 BHYTPEHHUX (PaKTOpOB, onpene-
NALWNX NPON3BOACTBEHHbBIE YCIOBMS, OKasblBalOLLME CyLLECTBEHHOE BNUSIHAE Ha MNOIy-
YeHne KOHEeYHOro pesynbTtara.

ToyHO npeackasaTb, KakMm OygeT pesynbTaT pasBuTusl, HEBO3MOXHO. Cnepyet
CTPEMUTLCH YMEHbLUMUTL OWMOKM Npu MPOrHO3MpOBaHUKU pesynbTaTta. Pucku, umetowme
MECTO MNpW NM3NHIOBOW CAENKEe, MOryT NPMBECTUN K 3HAYNTENbHBIM (PUHAHCOBBLIM MOTEPSM
Kak Nu3anHrogatens, Tak u nuanHrononyyatensa. PUcku nusamHrogaTenst u nM3vHrononyya-
Tenda pasfiMyHbl, XOTS MeXAYy HUMWN HeSb3s NPOBECTM YETKOW rpaHuLbl.

BbisBneHne pucKoB M MX aHanua 3aHMMalT BaXXHOE MECTO B NIM3NHIOBOM Ou3Hece.
Mpobrembl, CBA3aHHblE C pUCKaMK, HeobxoauMO pelwaTtb Ha CTagun TEeXHMUKO-
9KOHOMMYECKOro NCCneoBaHus U B NPOLIECCE OCYLLECTBNEHUS NMN3NHIOBOW CAENKMN.

Puckom MOXHO ynpaBensiTb, 4TO NO3BOSISIET, UCMNONb3YS onpeaeneHHble MeToabl, Npo-
rHO3MPOBAaTb CTENEHb HACTYMNNEHUS PUCKa U NMPUHUMATb MEPbI MO €ro CHMKEHMUIO.

OPPEKTUBHOCTL OpraHu3aumm ynpasfieHuUs puckamm BO MHOFOM 3aBWUCUT OT Krac-
cupmkauun. HayuyHo obocHoBaHHas Knaccudukaumsa puUCKOB MO3BOMSET YETKO onpeae-
NNTb MECTO KaXgoro pucka B obuen cucteme. OHa co3gaeT BO3MOXHOCTU Anst adhdek-
TMBHOIO NPMMEHEHUS COOTBETCTBYHOLLMX METOA0B, NMPUEMOB YrNpPaBNeHNsS PUCKOM.

MHoroobpasue cutyauum n npobrem, KoTopble BO3HMKAKT B XO3SNCTBEHHOW Oes-
TENbHOCTU 3KOHOMWUYECKNX CYOBHEKTOB, NPUBOANT K CTPEMMEHNIO 0603HAUNTD KaXKabIA UC-
TOYHUK HeonpeaeneHHOCTU CBOUM PUCKOM.

Moa knaccudukaunen pucka criegyeT NoHMMaTh pacrnpegerieHMe pucka Ha KOHKpeT-
Hble rpynnbl NO onpeaeneHHbIM Npu3Hakam Anst AOCTMXKEHUS NOCTaBMAEHHbIX Lenen.

CunctemMHas knaccudukaumst pUCKOB — 3TO BaXKHbIN 3Tan OCMbICIIEHUS CaMOro Mexa-
HM3Ma PUCKOBAHHOIrO npeanpuHMMmaTenscTBa. [logobHoe BocnpUSTUE 3KOHOMMUYECKMX
puckoB nomoraeT 6onee getanbHO OTHECTUCb K aHanNu3y Lienen n oueHke pesynbTaToB
XO3AAUCTBEHHON OeATeNnbHOCTU. [NaBHbIN BbIBOA, KOTOPLIM MOXHO caenaTtb U3 pesynbTa-
TOB Krnaccudukauum puckoB: 3KOHOMMUYECKas Npubbinb — 3TO BaXKHbIN, HO HE €AMHCTBEH-
HbI KPUTEPUIN ONS NPUHATUS SKOHOMNYECKMX PELLEHWNNA.
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Knaccudukauma puckos 03HayaeT cucteMaTn3aumio MHOXEeCTBa PUCKOB Ha OCHOBaHUN
Kaknx-TO MPU3HaKOB N KPUTEPUEB, NO3BOMSAIOLLMX 0ObEAMHUTL NOAMHOXECTBa PUCKOB B 6O-
nee obuwme noHaTUsA. Bonpocamu noncka onTMMarnbHbIX KpUTEPMEB 3aHMMAKOTCA 40 CMX Nop.

Onpefenss CyWHOCTb pUCKa, MOXHO BblAENUTb MNOAXOAbl, CrPpynnMPOBaHHbIE MO
cnefyowmnm npusHakam:

1. B HayyHOW nuTepaTtype pUck paccMmaTtpuBaeTcs Kak atpnbytnsHas obLiecoumnoro-
rmyeckas xapakrepuctuka nioboro Buaa LenecoobpasHOCTM YenoBeveckon AesTenbHo-
CTW, KOTOpas OCYLIECTBNSAETCA B YCMOBUAX OrpaHUYEHHOCTU PecypCoB U NpU Hammyuu
BblOOpa ONTUManbHOrO AOCTMXKEHMSA NOCTABNEHHOW LIENN.

2. [lpyron nogxon paccMaTpuBaeT PUCKU Kak pe3ynbTaT HaKoMNSeHNa perpeccuBHOro
noteHumana. B pgaHHoM nogxoge ygenanocb O0mnblIOe BHMMaHWE WCCReAoBaHUKO fAe-
CTPYKTMBHbIX XapaKkTepUCTUK pUCKa, TakuX Kak HEBOCMOMHUMOCTb yTpaTbl CBOWCTB; MOSIB-
NeHne HOBbIX CBOWCTB, LEHHOCTEN, TEXHOMOMMN, MacwTab KOTOPbIX HESICEH U C POCTOM
NPOMbILLIIEHHOro NoTeHumana [1].

[ecTpyKTUBHbIE PUCKM — 3TO PUCKU, BEPOSTHOCTb HACTYMNSIEHUS KOTOPbIX BO3pacTaeT
BO BpeMEHN OO0 eauHUUbl. VX Henb3sa n3bexaTtb, MOXHO NULb OTTAHYTb BpeMs HacTynne-
HUS, YTO MO3BOSNT HAKONUTbL HEOBXOAMMbIE PeCcYypChl ANA CMAMYEHNa pucka U TeM caMbiM
YMEHbLUUTb U3AEPXKKM 1 noTepw [2].

3. TpeTnin noaxoa uccnenyet pUCKN Kak (hopMy MAEHTUPULMPOBAHHOW Heonpeae-
NEeHHOCTU pe3ynbTaTta, KOTOpbI CBSI3aH C 0COObIM BUAOM XO3SNCTBEHHOW AEeATENbHOCTU —
npeanpvHMMaTenscTBom [3].

[aHHbIM noaxoa yaoensieT BHAMaHWE CreaylolwmnMm XapakTepucTukam pucka: SHTpo-
NMUNHOCTN, NEPAPXMYHOCTN, KOMMMEKCHOCTU. [1Be nocrneaHue xapakTepucTUKn CBONCTBEH-
Hbl TOMbKO pUCKaM, MOABEPXKEHHbIM KyMynauuwu, koraa opMmupyeTcs CrOXHbIA WUHTe-
rparnbHbIN PUCK N3 FPpynnbl 6oree NPoCTbIX PUCKOB.

KnaccuduumpoBaTtb pUcK TPyOHO M3-3a pasnuyums TOMEK 3peHUs U CTeneHn getanu-
3auumm, KoTopas BedeT K UCMNONb30BaHUIO BOMbLIOro Konuyectsa BUOOB PUCKOB, BCred-
CTBME TECHOMW B3aMMOCBSA3N U 3aMeELLLEHNSA PUCKOB.

Kak nokasbiBaeT npakTuka, y)Ke HakonfeHO HemMano 3HaHWW B oueHke puckos. [lo-
CTaTOYHO U TeopeTU4eckux pas3paboTok, HO pesynbTaTbl NCCneaoBaHU paccesHbl, a 4YTo
Kacaemo nu3unHra, 3gecb HeT eQUHON MEeTOOUKMN.

BeposaTHOCTb BO3MOXHbIX NIM3UHIOBLIX PUCKOB CBSI3aHa CO CrneunguKon nnM3nHroBblx
onepaumin. NoaTomMy oueHKy 3 EKTUBHOCTN BapMaHTOB peLLEHNS crneayeT NpoBOANTb Ha
OCHOBE CUCTEMOODOpasyLlWmnx npu3HakoB. Hago npuHMMaTb BO BHMMaHuE creumduye-
CKYy0 Lienb, YCroBusl U cnocobbl AeaTtenbHoCcTM, macwTab, doopmy 1 apyrme obcroaTtens-
CTBa NposiBNeHns pesynbTaToB pucka. B 6onbumnHcTBE cnyyaeB Gonbluas oS COBOKYM-
HbIX PUCKOB MPUXOANTCA Ha nuauHrogatens. [o3Tomy nM3nMHroBasi KOMNaHWs BbISIBNSET
PUCKM Ha 3Tane npoBefeHUst OCHOBHOW 3KCNepPTU3bI.

[encrBmne puckoB CBsi3aHO C Bbibopom. B nobon cuTyauum cyllecTByeT Kak MWHK-
MyM OBa BapuaHTa Bblbopa: NpuHATbL Ha cebst puck nnu otkasaTtbest OT Hero. Ha npakTtuke
anbTepHaTUBHbLIX BapuaHToB Bbibopa 6onblie. Boibop 3aBUCUT OT KOHKPETHbIX YCIOBUI
pucka, CTeneHun CrioXHOCTW.

HeobxooMmMo npov3BOAUTbL BCECTOPOHHIOK OOBEKTUBHYK OLEHKY BEpPOSATHOCTU
HaCTyNNeHns OTAENbHbIX PUCKOBbLIX COBLITUN. OTO BO3MOXHO MpWU CO34aHUM Heobxoau-
MOM OOCTOBEPHON MHGPOPMALMOHHOM 6a3bl ANA OCYLECTBNEHNA Takon OLEHKN 1 Bblbopa
COBPEMEHHbIX METOAOB U CPEACTB OLEHKN BEPOATHOCTM HACTYNIEHUST OTAENbHbBIX PUCKO-
BbIX COBbITUI C y4eTOM crneumdmrKkn paccmaTpmBaeMblX PUCKOB.
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[MpUHATNE PUCKOBBIX pPELLUEHUA OCYLLEeCTBNAETCA Ha OCHOBE OLEHKM WCXOAHOro
YPOBHS puUcKa, BO3MOXHOCTEN €ro CHWXEHWUS U CBOOMTCH K ABYM arnbTepHaTuBaMm: npu-
HATb PUCK NN n3bexaTtb ero. 3TO AOBOSbHO CIOXHbIVA MPOLIECC, KOTOPbIN OCYLLECTBNAET-
CSsl HA OCHOBE Pa3fINYHbIX METOO0B.

lMpouecc HenTpanu3auumn HeraTUBHbIX NOCNEACTBUIN PUCKOB CBA3aH C pa3paboTkom u
OCYLLIECTBMNEHNEM KOHKPETHbLIX MEPONPUATUIA MO YMEHbLUEHNIO BEPOATHOCTU HACTYMMEHUS
OTAENbHbIX PUCKOB N CHUKEHWNIO (PMHAHCOBBIX MNOTEPb.

O6ocHoBaHMe BblbOpa ynpaBreHYEeCKNX peLleHnn, CBA3aHHbIX C puckamu, 6asmpy-
eTCA Ha KOHUEenuMM n MeTofonorum «Teopum NpuHATUA pewleHnii». CornacHo 3Ton Teo-
pUN, NPUHATUIO PELLUEHNA CBOWCTBEHHA HEW3BECTHOCTb KOHKPETHOro NoBeAEeHWs UCXOA-
HbIX MapamMeTpoB, KOTOPbIE He Aal0T BO3MOXHOCTU YETKO eTEPMUHNPOBATL 3HAYEHUS KO-
HEeYHbIX pe3ynbTaToB NPUHUMAEMbIX PELUEHUN.

B ocHoBe MpMHMMaEMOro pelueHus NEXUT «NONe3HOCTbY, T. €. CYObeKT NpuHUMaeT
pelleHne ncxoasa M3 CBOMX NpeanoyTeHnn n dyaeT CTpeMuUTbCs K MakCumMu3saumm oxuaa-
eMon nonesHocTu. N3 Bcex anbTepHaTUB BO3MOXHOro Bbibopa OyaeT BbiOpaH TOT Bapwu-
aHT, KOTOPbIN NpUHeceT BONbLLYIO «MOMEe3HOCTbY.

HeobxoanmMo yynTbiBaTb MHOIOBapWAaHTHLIN XapaKkTep OLEHOK CUTyauun Ha pbiHKe,
nocrneacTBus NPUHUMAEMbIX pPeLLIEHUI, Pa3Hbll YPOBEHDb BIIUSHUS BHYTPEHHUX U BHELLUHUX
dhakToOpoB Ha pesynbTaTbl B byaywem. lNpvHMMasa pelleHne OTHOCUTENbHO BO3MOXHbIX
PUCKOB, crnedyeT y4uTbiBaTb HEOAHO3HAYHOCTb Byaywmx pesynbtatoB. [na atoro Heob-
XOOAMMO COMOCTaBUTb LLIAHC Ha MOfy4YeHMEe MOMOXUTENbHbIX, «NOME3HbIX» Pe3ynbTaTos.,
T. €. 4OX04a, C LWaHCOM BO3MOXXHOIO BO3HUKHOBEHUS YbbITKA.

[MpocTbiIM CNOCODOM CHWXEHUS pUCKa SBMSIETCA OTKa3 OT JAaHHOro MeponpuaTus,
CBSAI3@HHOrO C pUCKOM. HO 3TO O3HayaeT Ans npeanpuvHMMaTtens oTka3 M OT MNofyyYeHus
NpubbInn, YTO HE COOTBETCTBYET Lienun npeanpuHnmaTens [4].

YYaCTHUKN NIU3NHIOBLIX COENOK N0 OOBEKTUBHBLIM NN CYyOBEKTUBHBIM MPUYMHaAM Noa-
BepratTcs pasfnyHbiM puckam, MUHUMU3aUns KOTOPbIX ABMASETCA BaXXHENLWen 3agadven.

B coBpemMeHHOM NpakTUKe pUCK-MEHEeKMEHTa pacnpeneneHne NM3MHIoBbIX PUCKOB
MOXET NPOUCXOANTb MeXAy Nu3nHrogatenem, NMM3nHronony4yarenem u NoCTaBLLMKOM.

PacnpegeneHue pycka mexay npeanpuatmem 1 noctasLUMKoM 060opyaoBaHUA CBA3aHO
C noTepen, Nopyen MmyLlecTsa B NpoLecce Ux TPaHCNOPTUPOBKU. MMyLLECTBO nepenaetcs
npou3BoANTENEM HENOCPEACTBEHHO JIM3NHIONOsyYaTento B MecTe ero HaxoxaeHuns. B atom
Cry4yae pUCKU MEePEeHOCATCH Ha NPOU3BOAUTENSA U FIU3UHronosyyYyaTens, YTo CHMXaeT PUCKU
nuanHrogatens. OgHaKo 9TO MOXET YBENUYUTbL BEPOATHOCTb BO3HWKHOBEHWSI pUCKa Henna-
TEXEeCnocoBbHOCTM nNu3MHrononyvaTens. B cnydyae HennatexxecnocoBHOCTU NU3MHronosny4a-
Tens no psgy npuuvH (NpoBedeHne peMapKeTHra unn pactopXXeHue 4orosopa JfiM3uHra co
CTOPOHbI NU3NHronony4yaTens) nuanHrogatenb MOXeT nepedaTb PUCK MOCTaBLUUKY, 3aKIHO-
YMB C HUM JOroBOp 0BPATHOrO BbIKyna UMYyLLECTBA NO 3apaHee CornacoBaHHOW ONUCKOHTUPO-
BaHHOW CTOMMOCTW.

CerogHs BCe Yalle noCTaBLUMKN NPUHMMAIOT Ha cebs pUCK SIM3MHIOBbLIX KOMMaHWm, a
TaKke NpefoCcTaBnsloT AONONHUTENbHbIE (POPMblI (PUHAHCMPOBAHUA NPU NOKyNke obopy-
A0BaHUs.

[MoCTaBWMKN B HEKOTOPbIX Cryyasix NpefoCTaBnsOT rapaHTuio obpaTHOro BblKyna
nmbo No UcTedeHnn cpoka nmaunHra, nMbo Ha criydyam AOCPOYHOro U3bATUA NepeaaHHoro B
NN3NHT 060PY0BaHUS, YTO CYLLECTBEHHO CHUXKAET PUCK JIM3MHIOBOW KOMMAHUM.

[OTOBHOCTb MOCTaBLUMKa NpefocTaBuTb Gomnee rmbkui rpaduk nnaTexen MoxeT
CnocobCTBOBATL 3aKIHOYEHUIO NIU3NHIOBBIX COENOK. JIN3NHroBble KOMNaHun nmetot donee
ANBEPCUMULINPOBAHHBIN NOTOK OEHEXHbIX CPEACTB, HEXenun nx nuanHrononyvarenu. Mo-
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3TOMYy NpefocTaBfieHne KOMMEPYECKUX KPeAUTOB JIM3NHIOBBIM KOMMAHUAM MOXET ObiTb
MeHee pUCKOBaHHbIM, YeM npefocTaBrneHme NogOOHbIX 3aNMOB HANPSAMYHO NOKynaTento.

[MocTaBWMKN 3anHTepecoBaHbl B COTPYOHUYECTBE C NIM3UHIOBBLIMU KOMMaHUSAMU, TaK
Kak Te MOryT BbINsiadnBaTth naaTexu ropasgo ObicTpee KOHeYHOro nonb3oBaTerns obopy-
A0BaHUSA N UMEKT CBOM LOCTYN K UCTOYHUKAM KpeaUTOBaHUS, YTO CYyLLEeCTBEHHO CHWXaeT
PUCK HennaTexen.

C y4eTOM BbILLECKA3aHHOMO A5l KaYeCTBEHHOM N 3(hEKTUBHOM paboThbl MM3MHIOBOW
KOMnaHun ocoboe 3HadeHve npuobpeTaeT Hanuvyune LOMArOCPOYHbIX OTHOLUEHWA C Mo-
CTaBLUMKOM, 4YTO obecneymBaeT AOMNOMNHUTENbHbIE NMPENMYLLECTBA: TOBApPHbIN KpeauT, ra-
paHTUO 0BpaTHOro BbiKyna, NpeaocTaBneHne JONONHUTENbHbBIX CEPBUCHBIX YCAYT, CKUAKM
npwv 3akyrnke napTum obopyaoBaHns 1 T. .

CTteneHb pacnpegeneHus puckoB npegycMaTpuMBaeTCcs COOTBETCTBYHOLUMMM Creum-
anbHbIMWY OrOBOPKaMM Npu 3aKnioYeHNN KOHTpaKTa.

XoTa nuamHrogatenb U nNpuHUMaeT Ha cebs BonblUyo OO NIM3UHIOBBLIX PUCKOB,
3HauyuTenbHast YacTb 9TUX PUCKOB UMEET CBOE MPOUCXOXAEHUE KaK PUCKU FIN3UHIOMNOSY-
yatend. HesepHoe onpegeneHne MapkeTUHroBOW NOMUTUKM, 3KOHOMUYECKUX pe3yribTaToB
AeATerIbHOCTU NIM3MHIoBOro npoekta u 6onee obwwme cakTopbl (NOUTUYECKNE, MaKpPO-
9KOHOMWYECKME), KOTOPbIE B NEPBYIO OYepeb OKa3biBalOT BNUAHNE HA AeATENbHOCTb K-
3MHronony4yaTerns, Tak Kak OH SIBMSIeTCA aKTUBHbIM 9KOHOMUYECKUM CyDOBHEKTOM, — BCE 3TO
CKa3blBaeTCH Ha ero Npou3BOACTBE, a CrieoBaTesibHO, U Ha nonyvyeHun goxoaa. BosHuk-
lne pUCKU Yy NU3NHrononyyaTens BrekyT 3a cobon puckn nuanHrogatend. [oatomy BO
nsbexxaHne pucka obomx y4aCTHUKOB NM3VHIOBOW cOeriku HeobxoaumMo Npou3BecTu rny-
OOKMI aHanNU3 9KOHOMUYECKOMW MOMANTUKN NPeanpUATUS U ero (PHAHCOBOro COCTOSTHUS.

[Mpw 3aKNYeHNN NU3NHIOBOIO JOroBopa HeobxoaMMo TpeboBaTh onpeaeneHHbIX rapaH-
TUIA, YTO MO3BOSIUT YMEHBLUUTL PUCKU. B KaXXOoM KOHKPETHOM Crydae onpenesnisitoTcs CBou
TpeboBaHWsA rapaHTUA. JTO 3aBUCUT OT BO3MOXHOCTEMN JIM3MHIOBON KOMMAHUU U KOHKPETHOIO
KnueHTa. B kayecTBe (bopm obecneyeHnsi MIM3VHIOBOM CAENKM npeanonaraeTca Ucnonb3oBaTh
3aror HegBWKUMOCTHK, 3anor obopyaosaHus, 3anor TosapoB B 060poTe, aBaHc.

Mpobnembl, CBA3aHHblIE C OLUEHKOW CTEMEeHU pucka JNU3UHIOBbLIX CAENOK, UMEKT
OonblUOe 3HaYeHue Kak ans nusnHrogaTens, Tak u gnsa nuauHrononyvarens. Heobxogu-
MO NPUHUMAaTb COOTBETCTBYIOLLME MEpPbl MO HENTpanNu3aunm HexenaTenbHbIX 1 Hebnaro-
NPUATHBIX BHYTPEHHUX M BHELIHMX (aKTOpPOB PUCKOB, 4YTO obecnednt 6Ge3onacHoOCTb
YYaCTHUKOB NIN3NHIOBOWN COENKN.
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Risks effects on leasing business activity
oll772304l120142

Abstract. The article is devoted to enterprise activity, which is connected with

risks. Leasing business is one of versions of enterprise activity and includes rent, investment and trade rela-

tions. The variety of relations in the leasing transaction defines complexity and specificity of revealing, elimi-

nation of leasing risk.
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