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Becnanoea Onb2a BumanbegHa,

KaHOudam 3KOHOMUYECKUX HayK, 0oueHm Kaghedpbl 3KOHOMUKU Ha rnpednpusmusix mop-
eoenu, unuan @IBOY BlNO «Pocculickuli  3KOHOMUYecKul  yHugsepcumem

um. . B. [NnexaHosay, 2. BopoHex

cDOpMVIpOBaHVIe yCTaBHOIo KanuTtarna Ha npumMepe npou3BoacTtBeHHOro npeanpuaTus

AHHOMauyus. [Jns ocyuwecmeneHus xo3stcmeeHHoOU 0essmenibHocmu rpednpusimue pac-
rnonazaem HEOb6XOOUMbIM UMYW,ECMEOM — 3mo 30aHusi, COOPY>XeHUS, 3anacbl CbipbS,
obopydosaHue, mamepuasos, 20moeol nNpodyKyuu, OeHexXHble cpedcmea Oris onnamesl
pacxodos rpedrpusimusi, 8 mom yucre onambl mpyda pabomHukos. Bce eudbl umyuje-
cmea Ha3sbl8altomcsi akmueHbIMU U rpedcmassisaom cobol 3KOHOMUYECKUE pecypchbl
npeodnpusimusi, crnocobHble rMpuHocume 8 rnpouyecce dessimesibHocmu npednpusimusi, by-
Oyyu rnpespawieHHbIMU 8 rpPou3sodCMBEHHbIE pecypchbl (chakmopbi rpoussodcmea). Uc-
MOYHUKaMU aKkmugo8 U pecypcoe serissemcsi kanumars. B cmambee paccMompeHsb! Ucmoy-
HUKU gbopMUpOBaHUS Karumarsa, obopadyueaeMocms Karnumara, rnpouyecc yMeHbWeHUs U
ygeesnu4yeHus Kkanumarna.

Knroyeenblie cnosa: pucku, MemoObl yripasrieHus puckamu, cmaHO0apmbl yripasieHus Ka-
numasiom, cmpykmypa Kanumarna, UCmOYHUKU ¢bopMUpO8aHusi Karnumara.

Pa3den: (04) skoHOMUKa.

[ns ocyliecTBneHnss X03aUCTBEHHOW OEeATeNbHOCTM NpeanpuaTue pacnonaraet He-
06X04MMbIM UMYLLIECTBOM — 3TO 3[aHWS, COOPYXEHWs, 3anachl Cbipbsd, 0bopyaoBaHue, ma-
Tepuanos, roTOBOW NPOAYKUUKN, AEHEXHbIe cpeacTBa Angd onnaTtbl pacxXo4oB NpeanpuaTus,
B TOM yucrie onnaTbl Tpyaa paboTHMKOB. Bce BMAbI MMyLLLECTBA HA3bIBAOTCA akTUBHBIMU U
npeacTaBnsaioT cobon SKOHOMUYECKME pecypcbl NPeanpusaTus, cnocobHble npuHocuTs [ B
npouecce OeATenbHOCTU Npeanpuatus, byoyyn npeBpalleHHbIMU B MPOU3BOACTBEHHbIE
pecypcbl (pakTopbl NPon3BoACTBa). ICTOYHMKaMKN aKTUBOB 1 PECYPCOB SBNSIETCS KanuTan.

Kanutan — 310 Jonsa B akTMBax opraHv3aumu, OCTalLlasca nocne BblyeTa BCeX ee
obs13aTenbCTB.

McToYHMKN hopmmupoBaHna kanutana:

— COBCTBEHHbIN (YCTAaBHOW KanuTan; kanuTan NpuBreKaeMbli NyTeM NPOLAXM aKLWiA,
cpeactBa 6e3BoamesgHoro 6romkeTHoro mHaHcMpoBaHus; Ge3Bo3mesgHast prHaHcoBast
MOMOLLb HEroCcyAapCTBEHHbIX (POHOO0B M MHCTUTYTOB; HepacnpeaeneHHasa npubbinb);

— 3aeMHble (OONroCPOYHbIE U KPATKOCPOYHbIE KpeanTbl BaHKOB U ApYrMX (oUHAHCOBbIX
WHCTUTYTOB; LeNeBble U NbroTHble KpeanuTbl U3 BoaKeTOB pasHbiX YPOBHEN; (PMHAHCOBbLIN
NU3NHT; TOBapPHbIV KPeauT, NpeaoCcTaBNaeMblin MOCTaBLUMKaM Cbipbs, MaTepuasnoB 1 TOBapoB.

Kas = (CK/OK)-100% (1.1)

roe Kae — k0adppuumeHT aBToHOMUKU (hrHaHcoBOW He3daBucnumocTtun); CK — cobecTBeH-
HbI kanuTan; OK — obLwmi (COBOKYNHbIN) KanuTan npeanpuaTus.

B npouecce ogHoro obopoTa KanuTan NpoxoauT criegyowime ctaguu:

1. Kanutan B geHexHou hopme pacxogyetcsa Ha npnobpeTeHne KOHKPETHbIX Npouns-
BOACTBEHHbIX pecypcoB — CpeAcTB Tpyaa (obopyaoBaHue, 30aHue, COOPY>KEeHNe, MHCTPY-
MEHTbI) 1 NpeaMeToM Tpyda (Cbipbe, Matepuarnsl, nonydabpukaTbl, 3HepreTu4eckme pe-
CypCbl) 1 TEM CaMbIiM OH TpaHcopMMpyeTCcs B NPON3BOACTBEHHbIN KanuTarn.

2. MpounsBoguTernbHbIA KanuTan B npouecce npou3sBoacTsa NpoayKumMmM nNocTeneHHo
TpaHchopMmpyeTCH B TOBapHYO hopMy.
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3. ToBapHbI KanuTan no Mepe peanusaumm Npoaykumm (ycryr) n nonyyvyeHus onna-
Tbl TPAHCOPMUPYETCSH B AEHEXHbIW KanuTar.
[nsa oueHkn apPekTUBHOCTH KanuTana npuMeHseTcs nokasartesnb Kanutano-otaadm —
peHTabenbHOoCTb kKanutana (Pk).

roe Pk — peHTabenbHOCTb Bcero kanutana; 1 — obbem npubbinn 3a nepuog; Ke —
CcpegHsasa cymma Ucronb3yemMoro Kanvrana 3a 3T0oT e Nepuoa.

CocTosiHMe UCTOYHMKOB (hOPMMPOBAHUA KanuTana npeanpustus Xxapakrepusyet ba-
naHc nNpeanpuatus — ero naccue. B naccuBe 6anaHca Bce UCTOYHMKM (DMHAHCUMPOBAHUSA
CrpynnuMpoBaHbl MO NPUHALMNEXHOCTU PECYPCOB NPEANnpPUSTUIO.

B pasgene 1 «Kanutan n pesepBbl» oTpaxeHbl 06sa3aTtenbcTBa nepes co6CTBEHHM-
Kamu (COBCTBEHHbLIN KanuTarn), KOTopble COCTOAT U3 KanuTana, nofy4aemMoro npeanpusatue
OT yupeauTernen (akuMoHepoB, NanLLMKOB) B MOMEHT yuYpexaeHus u BnocneacTsmm B Buae
AOMNOJSTHUTENbHBIX B3HOCOB, a Takke Kanutana, reHepMpyemMoro npeanpuatnemM B npoLec-
ce 0eATenbHOCTW, HanpaBnsas YacTb NPUOLINKM Ha HaKoMeHue.

B aTtom xe pasgene oTpaxarTcs ueneBble (PUHAHCUPOBAHUA U NOCTYNNEHUS Ae-
HEeXHbIX CPeACTB, a Tak e AobaBoYHbIA KanuTan, nosiydaembin B NpoLecce X03sIMCTBEH-
HOW OEeATENbHOCTM NPEAnpUATUS 3a CYeT BO3pacTaHusi Y4ETHON CTOMMOCTU MMEIOLLIMXCH aK-
TUBOB B pe3ynbTaTe nepeoLeHKM OCHOBHbBIX CPeACTB N NONOXUTENbHbBIX KYPCOBbIX Pa3HuL, MO
BKIaZaM MHOCTPaHHbIX MHBECTOPOB B YCTABHOW KanuTasn pPOCCUMIACKOro npeanpuatus. 3aecb
Xe oTpaXaeTCss SMUCCUOHHBIM JOX04 NPeanpuaTUS - OOXOAbl OT BbiMyCKa akuun Mno LUeHe,
NPEBbLILLAKLLEN NX HOMUHANBbHYH CTOMMOCTb MM TEKYLLYIO PbIHOYHYO CTOMMOCTb.

B paspene 2 «[Jonrocpo4yHble obsizatenbctBa» u pasgene 3 «KpaTtkocpouyHble obs-
3aTenbCTBa» OTpPaXeHbl BHELLHME 06a3aTenbCTBa NPeanpuUaTUS, KOTOPbIE C OPUONYECKON
TOYKWN 3pEHNA ABNAIOTCH ero gonraMmm TpeTbUM fiuam 1 KoTopble CrpynnMpoBaHbl Mo cTe-
NeHn CPOYHOCTU NorawleHns (Bo3epaTta) obs3aTenbCTB.

B kayectBe npumepa paccmoTtpum npousdsogctBeHHoe npennpusatue OAO «Tsxk-
MEXMPECCH.

"onoBHoe koHcTpykTOopckoe Btopo (FKB) OAO «Tsaxmexnpecc» HacHNTbIBAET CBbiLLE
100 BbICOKOKBANMMUUMPOBAHHLIX CMELNanncToB, KOTOpble B NOMIHOM o00beme obecneuyn-
BalOT MPOEKTUPOBAHME, pacyeTbl, IKCNEPMMEHTalbHbIE NCCNEeLOBaHUS U UCMbITAHUS CO-
34aBaemMoro Ha npeanpuaTnumn Ky3aHe4yHo-npeccoBoro obopyaoBaHus.

BenyLume KOHCTPYKTOPbI BbIMOMAHAT TEXHUYECKYH NOLATOTOBKY KOHTPAKTOB M NPUHK-
MaloT y4acTue B OTflagKe M caade 3akasyuky nof Kro4 npeccoB U aBTOMaTU3MPOBaHHbIX
KOMIMMEKCOB M NUHMI Ha nx Gase.

B atnx cnyyasx paspabaTbiBatoTCs MAAHUPOBKU NIMHUKW M MPOEKTHas AOKyMeHTauns
Ha doyHAAMEHTbI ANt MOHTaXka obopyaoBaHus.

[MpoekTHble paboTbl BKNHOYAKT — ONTUMMU3ALUMIO TEXHONOMMYECKOro npouecca, pas-
paboTKy WMHCTPYMEHTA, KOMMIIEKTOBAHME KaK BCMOMOraTesnibHbiM 060pyaoBaHWEM, Tak M
cpegcTeBaMu aBToMaTmMsauumn U ANarHOCTUKM.

Hanbonee 3Haunmble TexHU4eckne paspaboTkm ABaxabl ygocTtavmeanucb [ocyaap-
cTBeHHbIX npemun — CCCP B 1984 rogy un Poccun B 2004 roay.

MpuHUMNManbHble TEXHUYECKNE pPEeLUeHUs 3aluuLLeHbl NaTeHTaMu Ha n3obpeTeHus,
Tak B nocnegHue 10 net nony4yeHo 28 naTeHToOB.

KoHCTpyKTOpCKaa 1 Hay4yHO-uccrnegoBaTenbckas geatenbHocTb crneunanuctos Kb
HaxoAWUT OTpPaXXeHWe B perynsapHbIX nydnukauusax B BegyLmMx cneumannuampoBaHHbIX naga-
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Hnax Poccun, B maTepmanax OoTe4YeCcTBEHHbIX U 3apyBeXkHbIX MallMHOCTPOUTESNbHbBIX Bbl-
CTaBOK N CeMUHapOoB.

[MOCTOSIHHO COBEPLUEHCTBYIOTCA KOHCTPYKLMM M CO30AK0TCS NpPecChbl HOBOro NoKosne-
HWUA, OTBEYaloLLMe BbICOKOMY YPOBHIO TpeboBaHWin K TEXHONOMMN U 060PYAOBaHMIO CO CTO-
poHbl 3akas4uka.

YcTaBHbI KanuTan obuectBa MoXeT ObiTb yBenuYyeH nyteM yBenu4eHuUss HOMU-
HanNbHOM CTOMMOCTM aKUUN UNn pasmMeLeHnsa AONONHUTENbHbIX aKUUN.

YBenuyeHne ycTaBHOro Kanvrana nytem yBenMyeHUs HOMUHarbHOW CTOMMOCTW aK-
LU OCyLLECTBNSAETCA TOMbKO 3a cyeT umyllectsa ObuiecTtBa. YBenMyeHne ycTaBHOro Ka-
nutana nytem pasMmeLleHus OOMNOMHUTENbHbIX akKuUn MOXET OCYLLEeCTBMASATbLCA 3a CyeT
nmywiectesa ObuecTsa unum gpyrmx UCTOYHUKOB, OMNpeaesieHHbIX AEeNCTBYHOLUM 3aKOHO-
patenbctesom PO.

Cymma, Ha KOTOpyl yBenuuMBaeTcs ycTaBHbIM kanutan Ob6uwlecTBa 3a cYET MMyLLe-
ctBa Ob6wecTBa, He OOIMKHA NPEBbIWATb pasHULY MeXAy CTOMMOCTbIO YUCTbIX aKTUBOB
O6bLecTBa 1 CyMMOW YyCTaBHOIO KanuTana u pesepBHoro poHaa ObuwecTtsa (popmyna 1.3).

YcTaBHbIV KanuTan < pasHuua Mexagy CTOMMOCTbHO YMCTbIX akTUBOB, (1.3)
CYMMOW YCTaBHOrO Kanutasna v pe3epBHOro poHaa

PeweHne 06 yBennyeHMM yCcTaBHOrO kanutana nytem yBENUYEHUS HOMWHaIbHOWM
CTOMMOCTW aKkuUn NpuHMMaeTcst obLmm cobpaHmMemM akLMOHEpPOB.

PeweHne o6 yBenuyeHun ycTaBHOro Kanutana nyTem pasmelleHust LONOSTHUTENb-
HbIX akuun npuHumMmaetca CoBeTOM OMPEKTOPOB, KPOME CryyaeBs, Koraa B COOTBETCTBUN C
denepanbHbIM 3aKOHOM M YCTaBOM OaHHOE peLUeHne MOXET ObiTb NMPUHATO TONbKO 00-
LM cobpaHneM aKLMOHEPOB.

O6uwecTtBo BnpaBe, a B criydadax, npegycMoTpeHHblix defepanbHbiM 3akoHOM «O6
aKLMOHEpPHbIX 06LWwecTBax» U yCTaBOM OpraHusaumMm yMEHbLUNTb CBOW YCTaBHbIN KanuTarn.

YcTaBHbI KanuTan obwecTsa MOXeT ObITb YMEHbLUEH:

1. NyTemM yMeHbLUEHNS HOMUHATbHOM CTOMMOCTU aKLUUK.

2. MyTem cokpalieHmsa obLiero KonnyecTea akumn, B TOM Ynucne nytem mx npuobpe-
TEHUSA N noraweHuns.

3. MNMyTtem noraweHnsa npuHagnexawmx obliecTBy COOCTBEHHbIX akuui B cry4ask,
npenycmoTpeHHbIX PefepanbHbiM 3akoHOM «O06 akLMOHEPHbIX 06w ecTBax», B TOM YACHE:

— B CIny4Yyae ecnv akuuu, BbikynneHHble O6LecTBOM akuum no TpeboBaHUIO akumo-
HepoB, He ObINM peann3oBaHbl B TeYEHME OAHOrO roga ¢ AaTbl UX BbiKyna;

— B Cnyyae ecnu npuobpeTeHHble no peweHuio CoseTta aumpektopoB OOLiecTBa
pa3mMelleHHble akuum Ob6liecTBa, He peanu3oBaHbl B TEYEHME OAHOro roga Cc gartbl UX
npuodpeTeHns.

PeweHne 06 ymMeHbLUEHMM YCTaBHOrO KanuTtana yMEHbLUEHWUSI HOMUHANbHOW CTOU-
MOCTM aKuMi Unm nytem mMx npuobpeTteHuns B Liensix CoKpalleHms ux obuiero konmyecrtea
npuHMMaeTca obwmm cobpaHneMm akuMoHepoB OOMbLUIMHCTBOM aKUMOHEPOB rOfIOCOB —
BnagenbLeB ronocyowmx akumn ObuiecTsa.

PeweHnem 06 yMeHbLLUEHMN YCTABHOMO Kanurtana nyTemM yMeHbLUEHNA HOMUHAITbHON
CTOMMOCTU akuuin moryT 6bITb NpeaycMOTPEeHbl Bbinnata Bcem akunoHepam Ob6uiecTtBa
AEHEXHbIX CPeACcTB U (Unu) nepegada MM nNpuHagnexawmnx obLecTBy SMUCCUOHHBIX LiEeH-
HbIX Gymar, pasMeLLeHHbIX OPYrMM IOPUaNYECKNM JTULIOM.

doHabl obuwectBa. B obuiectBe hopmmpyeTcs ycTaBHbi poHO B pasmepe 5% ot
ero ycTaBHOro kanutana. PesepBHbii poH dbopMmpyeTcs nyTem 00si3aTeNbHbIX €Xeroa-
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HbIX OTYMCneHnn B pasmepe 5% oT yucton npmbbinn ObuecTBa A0 AOCTUXKEHUA UM pas-
Mepa, yCTaHOBMNEHHOro ycTtaBoM (puc. 1).

PezepBHblid GoHA " 5% OT YMCTOi NpuBbIAK

npegHazHaved | A48 noKpbIMA yOBITHOB
\ a TaKHe B Cayyae
OTCYTCTBMA UHBIX
cpencTe AAA
noraweHua oGaurauni

Puc. 1. ®opmuposaHue pesepsHo20 ¢hoHOa rnpednpussmusi

Pe3epBHbIN hoHA NpeaHasHavaeTcsa Ans NOKpbITUSA YyObITKOB, a Takke B criyvyae oT-
CYTCTBUS MHbIX CPeACTB AN noraweHnsa obnuraumi u Boeikyna akunn ObuwecTtsa. Peseps-
HbIi POHA HE MOXET BbiTb MCNOMb30BaH B UHbIX LIENSX.

[na obecneyeHns 0b6s3aTenbCTB, €ro NPOM3BOACTBEHHOMO M COLMANbHOIO pa3BuUTUS
3a cyeT npubbinm obLecTBa 1 NHbIX NOCTYNSIEHUN MOryT ob6pa3oBbIBaTbCS COOTBETCTBY-
owme uenesble QOHAbI.

PelweHne 06 ncnonb3oBaHnn CpeacTB pe3epBHOro ooHAa M MHbIX LieneBbiX hOHO0B
npuHumaeT CoseT anpekTopoB Ob6wecTBa NPOCTbIM B6ONbLUMHCTBOM FOSIOCOB €ro Yr1IEHOB,
NPUCYTCTBYIOLLMX Ha 3acegaHuun.

CtpykTypa opraHoB Ob6uiectBa. OpraHamm ynpasrneHusa obuiectsa sBnstoTca (puc. 2):

— obuiee cobpaHne akUMOHepOB;

— CoBeT ANPEKTOPOB;

— €AMHOSIMYHBIN UCNONHUTENbHLIN opraH (FeHepanbHbIN ANPEKTOP).

CTpykTypa opraios O0LecTBa
| OpraHbl ynpasaeHuA 00WeCTEOM
| ! )
obuee cobpaHune CoBeT IMpEeKTOpOoB eAWHOAMUHbIA

MCNOAHHTEAbLHbI

opraH

L Opradbl KOHTROAA 338 PMHAHCOBO — X03AH CTBEHH O

PeBU3MOHHAA KOMUCCHA

Pucynok 2 - CtpykTypa opradoe OAO «Tammexnpeccs

Puc. 2. Cmpykmypa opaaHos OAO « Tsxkmexrpeccy
~ 4 ~
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