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Pe3ynbTaTMBHOCTbL NPUMEHEHUs Kelc-MmeToaa
B OLIeHKe pucka 6aHKpOTCTBa opraHusauum

AHHOMauyusn. B pabome npedcmasneHa memoouka rnpoeedeHus Kelic-memooda 8 OUEeHKe
pucka baHkpomcmea KOHKpemHoU opeaHu3auuu Ha OCHO8E COOMBEemCcmeyrueao aHa-
Jiu3a u obocHosaHa ee 06 bLEKMUBHOCMb.

Knroyeeblie cnoea: kelic-memod, duckKyccusi, baHkpomcmeo, MemodouKa Mpo2HOo3Uposa-
Husi 6aHKpomcmea, aHarnus.

Pa3den: (04) skoHOMUKa.

B ocHoBe nosiBNeHnsa n passBuTua KEMC-MeToaa NeXuT NPUHUMN «NpeueneHTa» unm
«cny4yasy. XopoLUmMI KErC, Kak NpaBusio, Y4UT UCKaTb HETPUBMUASIbHbIE NOAX0AbI, MOCKOMbKY
HEe MMeEeT eOMHCTBEHHO npaBuribHoro peweHns. OcobeHHO LeHUTCa B MeToae paboThl C
Kencamm He3aBMCUMOCTb MbILLSIEHUS.

B n3yyeHnn kypca «PrMHaHCOBbIN aHanM3» UCMNONb3YITCS B OCHOBHOM NpakTU4eckue
KeWchbl, oTpaxatwme abContoTHO pearbHble XU3HEHHbIE CUTyaLMn, C KOTOPbIMU NpUAETCA
CTOJIKHYTbCS CneumanncTy B npolecce CBoewn npogeccmoHanbHon OesaTeNbHOCTH.

Mo mHeHnto M. A. ®eOTOBOM, HanNM4ue B CTPYKTYpe Kenc-meToaa CrnopoB, AUCKYCCUR,
aprymeHTaumn AoBOJSIbHO aKTUBHO TPEHMPYET y4acTHMKOB 06cyxaeHnsa. PaboTta ctyaeHToB
Had KEMNCOM 3aKrltovaeTcsl B peopraHn3aunmn npeactaBneHHon B HEM MHdhopMaLunmn nocpea-
CTBOM MWCMOJSIb30BaHUSA aHANUTUYECKUX MHCTPYMEHTOB, MOCTAHOBKM MNPEANONIOXEHUA U
POpPMUPOBAHUSA TEX UMW UHBIX BLIBOOOB, NPOrHO30B, pekoMeHaaunn [1].

OnuncaTenbHbIN XapakTep cMTyaumm AONOSTHAETCA BONpocaMn 1 3a4aHuUsiMN, Hanpas-
NEHHbIMM Ha BbIsiBNieHWe nNpobnem, CyuleCcTBYHOLWMX B METOAUKE NPOBeAeHUA aHanuaa,
onpeaeneHne pasHoobpasHbIX NYTEN UX PELLEHMS.

MpenctaBngeT MHTEpPeC NpaKTUYEeCKOe MCMNONb30BaHWE Kenc-meToda npu nsyydeHuu
Tembl «MeToabl NPOrHO3MpoBaHNs BEPOSTHOCTU BaHKPOTCTBA OpraHn3auum» B CBS3M C He-
AOCTaTKOM HOPMAaTMBHbIX UCTOYHUKOB, HANIMYMEM MHOXECTBA peKoOMeHAauun oTe4eCcTBeH-
HbIX U 3apyBEXHbIX YYEHDIX.

Ncxopa 3 cywecTtByowmMx METOAUK MPOrHO3MpoBaHUA HGaHKpOTCTBa opraHvM3aunmn,
cTyaeHTam ObINo NpeanioXeHo NPOBECTM COOTBETCTBYHOLLMIA aHanms.

B kavecTtBe npumepa BbicTynaet OO0 «[lleTpoBckoer». Llenb 3agaHusa — pewmnTb Npo-
6nemy 06 bEKTUBHOM OLEHKN (PMHAHCOBOrO COCTOSIHUS AAaHHOW OpraHn3aumm Ansi peanbHOM
OLIEHKWN CTeneHn BO3MOXXHOro 6aHKpOTCTBa U onpeaeneHnst pe3epBOB CHUXXEHUS pUcKa He-
nnaTexecnocobHOCTW.

[unarHocTtnka no3BonsieT OUEHUTb OMHAMUKY YrydweHnsa (yxyaweHnsa) douHaHCoBOro
NONOXEHNA OpraHn3aumMm U NOHATb, MOYEMY 3TO MOSIOXKEHNE BO3HMKIO. YNpaBneH4yeckune
peLleHns BbITEKAOT N3 AMArHOCTUKN.
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Mpn npakTuyeckon peanusaumy NOCTABIEHHOW 3a4ayun KntoveBas pofb OTBOAUTCA

0BCYXOEHUIO KOHKPETHbIX BbIBOLOB MO pe3ynbTataMm NpoBeAeHHOro aHanuaa.

Kenc-meTtoq no gaHHOM Teme NpPOBEAEH B cneayoLwern nocneaoBaTesibHOCTY:

— BaegeHuve B npobnemy n onpeaeneHve Lenn aHanusa.

Bo BcTynuTensHom cnoee npenogaBaTenb packpbiBaeT npobnemMy nporHo3MpoBaHNS
BGaHKpOTCTBa OpraHM3auuin B CBA3WM C TEM, YTO OCHOBHbIE MOMOXEHUS MPUMEHEHUS PEKO-
MeHAaumn 3apybexHbIX YYEHbIX B OTEYECTBEHHOW MpakTUKe HeJOCTaTOYHO apryMeHTUpo-
BaHbl 1 060CHOBaHbI. B TO e BpeMsi UMeHHO AuarHoctuka (npexae Bcero AnarHoCTuka
GaHKpoTCTBa) NPEeACTaBnsET Ha HACTOALMA MOMEHT Hanbonee ysisBUMoe 3BeHO B 00LLEN
Teopuun ynpasneHusa puHaHcamu.

— PasgeneHuve cTyaeHTOB Ha rpynnbl 1 nogrpynnsl (C y4eToM 06 beMHOCTU pacyHeToB
Mo Kewncy), onpeaeneHne AoKNag4ymMKkoB MO KaXKAoW rpynne.

— TlnucbmeHHbIN pacyeT nokasaTtenen ansa onpegeneHns BepoaTHOCTM BaHKpOTCTBa
opraHusauun B ayautopum (C orpaHMyYeHnem no BpemMeHu), NpoBoaUMbIN CTYAEHTaMu ca-
MOCTOSITENbHO.

— @opmynupoBaHune CTyaeHTaMu BbIBOAOB MO pe3ynbTaTam aHanuaa.

— OpraHusauma npeseHTauum peLeHnin Kaxxaon rpynrbi.

— KonnektnsHoe obcyxaeHue B rpynne, BbiiBieHNe JOCTOUHCTB U HE4OCTaTKOB Kax-
A0V MEeTOOUKN pac4eToB.

— [unckycems mexay pasHbiMu rpynnamm [2].

[MepBown rpynnon cTyaeHToB ObINO NpoBeaeHo NporHo3npoBaHue GaHkpotctBa OO0
«lMeTpoBckoe» no 3apybexxHbIM MeTOANKaM.

B 3apybexxHon npakTuke 4ns oueHKN BEPOSATHOCTN BaHKPOTCTBA OpraHM3aunin LUMPOKO
ncnonb3yeTca moaens Z-cyeta 3. AnbTMmaHa. MI3BecTHbl Tpu Moaenu:

— [AByxdakropHasa mofenbs (Hanbonee npocras);

— naTudakTopHaa mogens;

— cemudakTopHas Moaersb.

Hanbonee nonynsipHOM U3 pacCMOTPEHHbIX Bbille Moaenen Z-cyeta AnbTmaHa sBns-
eTca NATudakTopHas MOAENb, KOTOPYHO NPUMEHSET N PS4 OTEYECTBEHHbLIX NPEaNPUATUN.
[aHHaa mogenb obecrneymBaeT TOYHOCTL MPOrHO3a B npegenax ogHoro roga Ha 95%, Ha
aBa roga — 83%.

PacuyeTbl, npoBegeHHble No MeToauke 3. AnbTMaHa, NO3BONUNKN CTyAeHTaM caenaTb
BbiBog, 4To OO0 «[lleTpoBckoe» MMEET OYEHb BbICOKYIO BEPOSATHOCTb HACTynneHus 6aHk-
poTcTBa. Takas kapTuHa Habnogaetcs kak B 2012 r., Tak u B 2013 r.

Mo pesynbTaTtam OLEHKN BEPOATHOCTN BaHKPOTCTBA HA OCHOBE MeToaukun Y. busepa
aHanuaupyemas opraHusaumns no 6onbLWMHCTBY NoOKa3aTenen oTHeCeHa K rpynne npeanpu-
ATWI C BEPOSITHOCTbIO BAHKPOTCTBA B TEYEHME NATU NET. JTO CBA3AHO € TeM, 4YTo no OO0
«lMeTpoBckoe» B AMHaMuKe HabrogaeTcsl CHWXKEHUE pasmepa pacyeTHbIX nokasaTeneu:
duHaHcoBoro neesepuaxa — Ha 0,42%, peHTabenbHOCTN akTUBOB — Ha 5,18%, koaddmum-
€HTa NOKPbITUSA aKTUBOB COBCTBEHHBIM 0BOPOTHLIM KanuTanom — Ha 0,07 n. OcHoBHas npu-
YMHa — CHUXKEHME 3a 2 roga CyMMbl Yncton npmbblnu (Ha 1 606 Thic. py6.) N pOCT 3aeMHOro
kanutana (Ha 447 Tbic. py6.).

MporHo3Haa mopenb nnartexecnocobHoctn . CnpuHrenTta Obina NOCTpoeHa UM
(SPRINGATE, 1978) B yHuBepcuteTe CmoHa Ppensepa B 1978 r. ¢ nomMoLbo nowiaro-
BOr0 OMCKPMMWHAHTHOIO aHannsa MeToaoM, KOTopbin paspaboTtan Oayapa V. AnbTmaH B
1968 r. B npouecce cosgaHna mogenu m3 19 cuntasBLUMXCs NyYWUMn (OMHAHCOBbLIX KO3d-
PULNEHTOB B OKOHYATENTbHOM BapmaHTe OCTanocb TOMbKO YeTbIpe.
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B mogenu CnpuHrenTa genaetcs BbIBO4, 4TO, ecnn Z < 0,862, opraHnsauus nonyyaet
OLEHKY «Kpax». [pu cozgaHum mogenu CnpuHrenT ncnonb3osBan gaHHole 40 npeanpusaTumn
n poctur 92,5%-Hon TOYHOCTU NpeAcKasaHusa HennaTexxecnocobHOCTM Ha roa Bnepéa.

OueHka BeposiTHocTU B6aHkpoTcTBa OO0 «[leTpoBcKkoey, NnpoBeaeHHast CTyAeHTaMu
no JaHHOM MeToauke, nokasana, 4To opraHusauunsa B 2012 r. Gbina 4OCTAaTOYHO KpeamuTo-
CNOCOBHONM, TaK Kak 3HayeHue Z B YeTblipexdakTopHOM Moaenu 6bifo Bbllle peKoOMeHOo-
BaHHOrO, HO yxxe B 2013 r. OHO KaTacTpoUYeCKM CHU3UITOCh, YTO CBUAETENbCTBYET O KpU-
TMYECKOM (PUHAHCOBOM COCTOSIHUM OpraHu3auum.

Cpeam 3apybexHbix Mogenen nporHo3MpoBaHmsa 6aHKpPOTCTBa NPeanpUaTMn Takke Bbl-
aensT mogenb Taddnepa — Tuwoy n YeTbipexdakTopHyt0 METOAMKY Z-cyeTa, paspabo-
TaHHyo JIncom. PacyeTbl, BbINOSTHEHHbIE MO UX MeToAuKaM, NO3BONUIN CTyAEeHTaM caenaTtb
BbIBOA, 4YTO No mogenn Tadpdrnepa — Tuwoy kak B 2012 r., Tak n B 2013 r. opraHusaums
NMeeT HeNoxue AoNroCPOYHbIE NEPCMNEKTUBLI N BEPOSTHOCTb ee GaHKPOTCTBa OTCYTCTBYET.

CoBepLlueHHO obpaTHasi KapTuHa BMAHA Ha OCHOBE pac4eToB Mo MeToanKam Z-cyeTa
Jlnca n dynmepa. Nony4veHa ocHoBHas xapaktepuctnka OO0 «[lleTpoBckoe» — KpU3ncHoe
domHaHcoBoe nonoxeHune B 2013 r.

PacueT BeposTHOCTM BaHKpPOTCTBA NO MOAESNIM CKOPUHIOBOrO aHanusa, npeanoxeH-
HOro amepukaHcknm akoHomucTom [1. [liopaHom B Hayane 40-x IT., Takke nokasan, 4To op-
raHu3aumsi OTHOCUTCA K TpeTbeMy Knaccy — npobnemMHble npeanpuaTnd, 4EMOHCTPUPYHO-
LMe OOCTAaTOYHO BbICOKYIO CTEMNeHb pUcKa No 3aJ0SNKEHHOCTU, paccMaTpuBaroLmMecsa Kak
pPUCKOBaHHbIE NpeanpUATUS.

BTopas rpynna cTyaeHTOB npoBena NporHo3npoBaHue BaHKpoTCTBa opraHmsaumm no
pekoMeHAaumsaM OTeHYECTBEHHbIX YYEHbIX.

B poccuinckon npaktuke npu NporHO3npoBaHUM BEPOSATHOCTU BaHKpOTCTBa Npeanpu-
ATUM UCMNONb3YKTCA METOANKN, NpeasioxeHHble J1. B. [JoHuoson 1 H. A. Hukudgoposowu, nsa-
TUdaKTopHas Moenb OUMarHOCTUKM BGaHKpOTCTBa, pa3paboTaHHad COBMECTHO Y4YeHbIMU
P. C. Candoynnuubim u I'. I'. KagbikoBbiM, METOAMKA, NPEeANOXEHHAsH y4eHbIMU MpKyTCKOM
rocygapCTBeHHOW 9KOHOMUYECKOW akagemMumn u ap.

Ha ocHoBaHMM NpoOBeOEeHHbIX pacyeToB MO 3TUM MeToauKkam caenaHbl obobulatowme
BbIBOAbI, 4TO B 2012 1. OO0 «[leTpoBckoe» xapakTepusyeTcs Kak npobrnemHasi opraHmsa-
ums, a B 2013 r. coctosiHue opraHmnsauum ewe bonee yxyawmnnocb U oHa cuMTaeTcs opra-
HU3aLumMen C BbICOKMM PUCKOM BaHKpOTCTBA.

TpeTbsa rpynna CTyQeHTOB nNpoBena AMarHocTuky 6aHKpOoTCTBa OpraHu3auumn Ha oc-
HOBE [EeNCTBYHOLLEN aHaNUTUYECKOM NPaKTUKN U HOPMAaTUBHBLIX akToB Poccuu.

Mo pekomeHaaunMsM BOMbLUMHCTBA YYEHbIX, B HACTOSLLEe BpeMsi OLeHKa YAOBMNeTBO-
PUTENBHOCTUN CTPYKTYpbI BanaHca NpoBOAUTCS NO 3HAYEHUAM TpeX nokasartenen: Koaddpu-
UMEeHTa TEeKyLLEen NMKBUOHOCTK, koadduumneHTa obecnedeHHocTn COC un koadhdumumneHTa
BOCCTaHOBNEHUS (yTpaTbl) NnaTexecnocobHOCTMU.

PaccuntaHHble k0ahprumneHTsl nnaTexecnocobHoCcTn nokasanu, 4to B 2013 r. koad-
dpuumeHT obecnedeHHOCTM cOBCTBEHHLIMM OOOPOTHBLIMU CPeACTBaMMN HXKE HOPMAaTUBHOTO.
CnepoBartenbHo, cTpykTypy 6anaHca OOO MOXHO Npu3HaTb HEYAOBNETBOPUTENBLHOW, a
opraHuMsaumio — HennaTexxecnocobHon. B aTom cnyyae crneayet NpoBepuTb, CMOXET N Op-
raHn3aumst BOCCTaHOBUTb CBOK NaTexecnocobHOCTb Ha OCHOBE pacyeTa koadduumeHTa
BOCCTAHOBMNEHUS NnaTexecnocobHOCTU. 3HayeHne gaHHOro nokasartens Ha koHey 2013 r.
HaxoamuTcs Ha ypoBHe 1,9, UTO 03HayYaeT BO3MOXHOCTb OpraHu3aLmmM BOCCTaHOBUTbL NnaTe-
»KecrnocobHoCTb B Gnmxkaniime WecTb MeCSILIEB.

MporHo3 6aHkpoTCTBa Ha ocHoBe «MeToAMYEeCKNX yKasaHui No NPOBEeAEHUIO aHanns3a
(PMHAHCOBOr0 COCTOSIHUS OpraHusauun» B cooTBeTcTBuM C [pukasom ®CPO PP ot
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23.01.2001 Ne 16 nokasan, YTo NpaKTU4EeCKN BCe KOIPPULNEHTLI COOTBETCTBYIOT HOpMa-
TMBHbLIM 3Ha4YeHuaM. CaenaH BbiBO4, YTO OpraHmM3auuns HaxoamTcs B PMHAHCOBO HE3aBUCK-
MOM MOMOXEHUN N NnaTexecnocobHa B TeYEHNEe paccMaTpmBaeMoro nepuoaa.

MeToguka npoBeaeHus aHanmsa oMHaHCOBOIrO COCTOSIHUSA 3aMHTEPECOBAHHOMO nNnua
B LensxX YCTaHOBIEHNS Yyrpo3bl BO3HUKHOBEHUS MPU3HAKOB €ro HEeCOCTOATENbHOCTU B Chy-
Yyae egUHOBPEMEHHOW ynnaTbl 3TUM NULOM Hanora yTeepxxgeHa MMHUCTEPCTBOM 3KOHOMM-
Yyeckoro pa3sutna Poccunckon ®epepaumm MNpukasom ot 18 anpensa 2013 r. Ne 175. B co-
OTBETCTBUM C JAHHOW METOAUKOM NpU NpPoBeAEeHUM aHanmsa (OMHaAHCOBOIO COCTOSIHUA 3a-
WHTEpPECOBAHHOIO NLa ONpeaensoTCa CTeNeHb NnaTexecnocobHOCTM No TekyLwmum obsa3a-
TenbCTBaM M KO3 PULNEHT TekyLen NMKBMAHOCTU. Ecnn cTeneHb nnaTexecnocobHOCTU
no Tekywmum obssaTenbcTBam MeHbLUE Unn paBHa 3 mecsuam (6 mecsiuam — ansa crpateru-
YeCKMX opraHmsauum n cybbekToB €CTECTBEHHbLIX MOHOMNOMUIA) /U KOIULMNEHT TEKY-
Len NMKBMAHOCTM BonbLue nnn paeBeH 1, TO B OTHOLLEHMM 3aUHTEPECOBAHHOIO Nnuua gena-
eTcs BbIBOA4 06 OTCYTCTBUM YrpO3bl BO3HUKHOBEHMWSI MPU3HAKOB HECOCTOATENBHOCTM (OaHK-
pOTCTBA) 3TOro NULa B cnyyvyae eaANHOBPEMEHHOM ynsaThl UM Harora.

[MockonbKy pacyeTbl Nokasanu, YTo CTENEHb NaTexXecnocobHOCTM NO TeKyLwmM 0bs-
3atenbctBam B OO0 «[lleTpoBckoe» MeHblUe 3 MecsaueB 1 KOIMULNEHT TeKyLLen NTUKBUA-
HOCTM BblIlLE HOPMATMBHOIO 3HAYEHUS, TO B OTHOLUEHUN AAHHOW OpraHu3auuun genaetcs
BbIBOA 00 OTCYTCTBUM Yrpo3bl BO3HUKHOBEHUS NMPU3HAKOB HECOCTOATENBbHOCTU (BaHKpOT-
CTBa) B Crlydae eaMHOBPEMEHHOM ynnaTbl €0 Hanora.

MokasaTenu, paccymTtaHHble no OO0 «[leTpoBckoey», CTyAeHTbl NPeacTaBuiv o BCeM Me-
TOOUKaM B COOTBETCTBYHOLLMX aHANUTUYECKMX Tabnunuax ¢ ykaszaHMeM anroputmMoB pacyeToB.

Pa3paboTaHHble oTaenNbHbIMU rpynnaMmn CTyQeHTOB BbIBOAbl O BO3MOXHOCTN HaHKPOT-
ctBa OOO «[MeTpoBckoe» cBeaeHbl B OTAENbHYI0 Tabnuuy. CaenaH BbIBOA, YTO CBOEBPEMEH-
Hasi N TOMHas AMAarHoOCTUKa, MPUHATUE Ha OCHOBE MOSYyYEHHbIX OLLEHOK 3(PPEKTUBHBIX peLue-
HWUI CNOCOGHbI NPeaOTBPATUTL HACTYNIIEHNE KpU3nca Unm Bo MHOIOM CriiaguTb NOCneacTBus
HeraTMBHbIX ABMEHWA. [NaBHOM LeNnbio NpeaBapuTeribHOrO MarHoCTUYeCcKoro aHanmsa u-
HaHCOBOW HECOCTOATENBbHOCTYU (prcka BaHKpOTCTBA) ABNSieTCA paHHee ObHapyxeHne nNpu3sHa-
KOB KPU3NCHOrO Pas3BMTMS OpraHn3aumm u NpuHATUE MEpP NO MCMPaBEHNIO AOMYLLEHHbIX OLIN-
OOK 1N NPUHATME COOTBETCTBYIOLLMX YrPaBEHYECKNX PELLEHNA, HanpaBneHHbIX Ha BbIXO4
N3 Kpn3ncHoro paseutus. OgHako npakTuka NPUMEHEHNs CyLLLECTBYHOLLMX METOAOB 1 NPUEMOB
HaTarnkuBaeTCsl Ha pa3HOorfiacus TeoOpPeTUYECKOro ninaHa, KoTopble CBSA3aHbl C HEOAHO3HAYHbIM
NOHMMaHMEM SKOHOMMNYECKOW CYLLIHOCTM ONArHOCTMKK, CTOSILLIMX Nepen HEer Lienen n npuMeHs-
eMblX METOO0B, YTO BUOHO U3 AaHHbIX HUXKecneayoLwen Tabnuupl.

[Mocne 3aBepLleHns pacyeToB 3acnyllaHbl pe3ynbTaThl U BbiIBOAbI OTAENbHbLIX FPynn
cTyaeHToB. [1poBeeHo KonNnekTMBHoe obcyxaeHne BblOpaHHOMo peLleHns 3agadu.

Kpome Toro, paccMoTpeHbI criefytoLme BONpoChl, BbI3BABLUNE OXMBIIEHHYIO ANCKYCCUIO:

1. TloHATue BaHkpoTCcTBa opraHn3aumm. OCHOBHbIE NpU3Haku BaHKPOTCTBA.

2. Kputepum 6aHkpoTCTBa B OTEHYECTBEHHOWN NPaKTUKE.

3. [MpnymHbI BO3HMKHOBEHUSA BaHKPOTCTBA.

4. DOKOHOMMYECKMA CMbICIT U MeToAuKa pacdeTa KoddduuneHTa BOCCTAHOBMEHWS
(yTpaTbl) nnaTexxecnocobHOCTM.

5. [ocTtomHcTBa 1 HeaocTaTkM 3apybexHbIX METOA0B NPOrHO3MpoBaHMs GaHKpOTCTBA.

6. [ocTonHcTBa M HeJoOCTaTKM OTEYECTBEHHOW METOAMKN NPOrHO3MPOBaHMS BaHKPOTCTBA.

7. Kakown opraH B Poccun ynoniHOMOYEH NpusHaTh pakT 6aHkpoTcTBa?

8. CopaepxaHue MOHATUI «HEeNMaTeXXecnoCoOHOCTbY, HECOCTOATENBHOCTLY, «BaHK-
POTCTBOY.

CpaBHUTeNbHasA XxapakTepucTMUKa OLLleHKU BEPOATHOCTU BaHKpOTCTBa
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IMporHo3 6aHkpoTCTBa Mo MeToamke AnbTMaHa (naTudakTopHas) | Beicokas OuyeHb Bbicokasi

IMporHo3 6aHkpoTCTBa Mo MeToamke ArnbTMaHa (aByxdakTopHas) | Bbicokas Bbicokas

MporHos 6aHkpoTcTBa No MmeTtoanke Y. busepa 3a 5 net go 6aHk- | 3a 5 net go 6aHk-
poTcTBa poTcTBa

OueHka BeposiTHOCTM BaHkpoTcTBa No meToauke . CnpuHrenta | KpeguTtocnocob- Kputnueckoe  co-
Hoe CTOsIHME

MporHosupoBaHve 6aHkpoTcTBa No Mmogenu Tadpdnepa — Tuwoy | Huskas Huskas

[MporHo3 6aHkpoTCcTBa N0 MeToanke Jlnca Hwnskasa Bbicokas

MporHosunpoBaHue 6aHKpOTCTBa N0 MeToanke dPynmepa Hwnskasa Bbicokas

MeToavka KpeauTHOro ckopuHra, npegnoxexHasa . iopaHom. | Huskas Bbicokas

OueHkun BeposiTHOCTU BaHkpoTcTBa no metoauke J1. oHuoBow | MpobnemHas op- Bhicokasi

n H. Hukncoposon raHnsaums

OueHka nnaTtexecnocobHOCTU NO KO3 PULMEHTY BOCCTAaHOB- Huakas BbiCoKas

neHus (yTparbl) nnaTexecnocobHOCTH

MeToavka npoBefeHusa aHanmsa (pMHaHCOBOro COCTOSHMSA 3a-

MHTEPECOBAHHOO N1La B LIENSAX YCTAHOBNEHMS Yrpo3bl BOSHMK- | o H

HOBEHMSA MPU3HAKOB €ro HECOCTOSATENBHOCTU (DaHKPOTCTBA) B bicOKas VSKas

crnyyae eMHOBPEMEHHON yNnatbl 3TUM NMLOM Hanora.

MporHo3 6aHkpoTcTBa Ha ocHoBe Mpukasza PCPO Poccnm Ne 16 | Huskas Huskas

* doHoM BblgeneHbl NnpoTnBopeYyumBblie AaHHbIe Mo 3apy6e)KHbIM N oTe4eCTBEeHHbIM METOANKAM.

9. WVwmetoTca N NpoTUBOPEUMS B OLIEHKE BO3MOXHOIO GaHKpOTCTBa opraHmM3aummn, oT-
paxeHHble B pa3nun4yHbiX NpaBoBbIX akTax Poccun?

10. Kakasi n3 n3BeCTHbIX METOOMK NPOrHO3MPOBaHWS BaHKPOTCTBA B 3apyOeXXHON 1 oTeve-
CTBEHHOW NpaKTMKe Hanbonee npuemnema ans CenbCKOX03ANCTBEHHbBIX OpraHn3aLuin n novemy?

11. JormkHbl K BbITb YYTEHbI OTPacreBble 0COBEHHOCTU NP OLEHKe pucka BaHkpoTcTBa?

12. B 4eM OCHOBHbIE OTNIMYUSA 3apPYyOEXKHbBIX N OTEYECTBEHHbBIX METOAMK NPOrHO3NPO-
BaHWA GaHKpOTCTBa opraHmn3auumn?

13. Kakne, Ha Baw B3rmMsag, omHaHcoBble KO3PUUMEHTHI HEOBXOANMO YyYUTbIBATb
npu NporHo3e 6aHKPOTCTBA OpraHM3auumn N Kakme KputepuanbHble OrpaHUyYeHnst JOSKHbI
ObITb YCTAHOBIMEHbI NO HUM?

OcHoBHOE BHUMaHKWe npu 06CyXaeHnM MeToauk yaeneHo BblCKasblBaHUSM CTYLEHTOB
06 nx npaBomepHocTn. CaenaH BbIBOA, YTO AEUCTBYHOLLAs NpakTMKa NPoBeAEHNS] aHanuaa
B pside cnyyaeB He JaeT 0ObEKTUBHOM XapaKTEPUCTUKM (PUHAHCOBOIO COCTOSHUSA OpraHu-
3aumn. HabniogaroTca npoTMBOpPEYMs B HOPMATUBHO-MPABOBLIX akTaxX N pasnuyHbie TOYKM
3peHNs OTAEeNbHbIX YYEHbIX Kak No COCTaBy, Tak U MO MeTOoAMKe pacdeTa nokasartenemn u-
HaHcoBOro coctosiHus. lNpegnaraemble B paboTax N3BECTHbLIX aHANUTUKOB NnokasaTtenun gu-
HaAHCOBOrO COCTOSIHUSA 3a4acTyo AyOnupyoT unu AONOSHAKT ApYr Apyra, MMerTca pasnu-
4Ynsa B anropMTMax pac4eToB OLEHOYHbIX NoKasaTenen.

B yacTHOCTU, CTyAeHTbl Npuwnu K BbiBoAy, YTo Mogenb AnbTMaHa B HacTosiLee BpeMs
saBnsieTca Hambonee N3BECTHON, HO Z-k03(PULMEHT NMEET 00LLMI CEPLE3HBIN HEAOCTATOK —
Nno CyLEeCTBY, €r0 MOXXHO MCMOMNb30BaTh ML B OTHOLUEHUWN KPYMHbIX KOMMNAaHUA, KOTUPYHO-
LLMX CBOW aKkuuKn Ha Gupxkax. IMEHHO Ans Takmx KOMMaHUN MOXHO MOMy4nTb OO bEKTUBHYIO
PbIHOYHYHO OLEHKY COBCTBEHHOro Kanutana. Cnegyet obecneynTb rMOBKOCTb NPON3BOACTBEH-
HOro npoLecca, CoKpalleHne U3aep>Kek N3roToBeHNst NPOAYKLMU, BCEMEPHYIO OPUEHTaLMNIO
Ha noTpebuTens — obs3aTenbHble YCnoBUs AN (PyHKLUMOHMPOBAHUS NPeanpusaTus B nepmnog
N3MEHEHNSA CTaHOAPTOB COBPEMEHHOIO NPOU3BOACTBA, Nnepexona OT TPaaUUMOHHBIX METO-
A0B OpraHn3aunoHHO-yNpaBreHYeCckUX OTHOLLEHUI K NpeanpuHUMaTebCKUM.

~5~


http://e-koncept.ru/2013/
http://e-koncept.ru/2013/

D el MBaHoBa /1. N., Makcumosa C. 0. PesynbtatmBHOCTb

- NMPYMEHEHMA KeC-MeToAa B OLEHKe pucKa 6aHKpoT-
cTBa opraHusaumm // KoHuent. —2014. —Ne 08 (aBrycT).— «

A _J ART 14206. — 0,5 n. n. — URL: http://e-kon-

cept.ru/2014/14206.htm. — loc. per. 9n Ne ®C 77-
49965. — ISSN 2304-120X.

HAYUHO-MEIMOOUMECKULL 3ACKIMPOHHBLIL XKYPHAL
ART 14206 YAK 343.535

B mogensax 3apybexHbix aBTOPOB HE YYMUThLIBAOTCA HEKOTOPLIE BaXKHbIE NOKasaTenu,
cneumdunyeckme ans pOCCUNCKOro pblHKa, Takue Kak, Hanpumep, 4ons AeHeXHOW cocTaB-
NAOWEN B BbIpyyKe.

Kpome Toro, «umnopTHble» mogenn Q. AnbTMaHa n Y. buBepa cogepxaT 3Ha4YeHus
BECOBbIX KOIPULMEHTOB N MNOPOroBbIX 3HAYEHUN KOMMMNEKCHbIX U YaCTHbIX NokasaTenen,
paccyMTaHHble Ha OCHOBE aMepPUKAHCKMX aHanUTUYeCKUX AaHHbIX LWeCTUOeCATbIX U ceMu-
AecsATbIX rofoB. B cBA3M C 3TUM OHU HE COOTBETCTBYIOT COBPEMEHHON crneunduke 3KOHO-
MUYECKOW CUTyauun u opraHnsaumm dusHeca B Poccun, B TOM YMCHe HaroOroBoro 3akoHo-
AaTenbcTBa v np.

HecmoTpsa Ha OTHOCUTENbLHY MPOCTOTY 3apybeXHbIX MeToAUK MPOrHO3MPOBaHWUSA
BGaHKpOTCTBA, NCNONBb30BAHUSA 3TUX MOAENEN ANS OLEHKN (PUHAHCOBOIO KpMaunca u yrposbl
BGaHKpOTCTBA, B HALLMX 9KOHOMUYECKNX YCITOBUAX OHW HE MO3BOSIAIOT NOMYYUTb 4OCTAaTOYHO
O0OBHEKTMBHbIN pe3ynbTaT. ATO BbI3bIBAETCA PA3NMUYNAMMN B y4eTe OTAENbHbIX NoKa3aTenen,
BNUAHMEM MHNALUUKM Ha NX popMmMpoBaHNE, HECOOTBETCTBMEM HanaHCOBOW N PbIHOYHOM
CTOUMOCTW OTAESbHbIX aKTUBOB U APYrMMN OO BEKTUBHLIMWU MPUYMHAMWN, KOTOpPbIE onpeae-
NAT HE0BXOAMMOCTb KOPPEKTUPOBKM KOIMMULMEHTOB 3HAYMMOCTU NokasaTenemn, npuee-
AEHHbIX B MoZenn AnbTMmaHa, 1 yyeTa paga Apyrnx nokasarenemn OLeHKN KpU3nMCHOro pas-
BUTUS NpeanpuATUA Mo APYrMM MOAENSM.

[MpakTnyeckn no BCeM pacCMOTPEHHbIM METOAMKAM Kak OTEYEeCTBEHHbIX, TaK U 3apy-
BeXHbIX y4eHbIX, 3a UCKNYeHnem moaenu busepa, MeToamkn nNpoBegeHUa aHanusa u-
HaHCOBOr0 COCTOSIHUS 3aUHTEPECOBAHHOIO N1Ua B LIENSX YCTAaHOBIIEHUS YIPO3bl BO3HUKHO-
BEHUSA MPU3HAKOB €ro HeCcoCTOATENbHOCTU (OaHKpOTCTBa) B Cnyyvyae enuMHOBPEMEHHON
ynnaTbl 3TMM NUUOM Harnora, nporHo3a 6aHkpoTcTBa Ha ocHoBe [lpukasa PCPO, opraHu-
3auma OOO «[leTpoBckoe» HaxoaAUTCA B KPU3MCHOM (PUHAHCOBOM MOSIOXKEHUN, BEPOAT-
HOCTb HacTynsfieHnst 6aHKPOTCTBA OYEHb BbICOKA.

OpHako cnefyet OTMETUTb, YTO AaHHbIE CUCTEMbI KpUTEPUEB ANArHOCTUKM BaHKpOT-
CTBa CyOBHEKTOB XO3AMCTBOBAHUA ABNAOTCA HeCcoBepLUEHHbIMU. 10 HUM MOXHO O06BbABUTL
0aHKPOTOM Aaxe BblCOKOpeHTabenbHble opraHusauuu, ecrniv OHU UCMONb3YyT B 0bopoTe
MHOro 3aeMHbIX cpeacTB. Kpome TOro, HOpMaTUBHOE 3HAYEHUE NPUHATBIX KPUTEPUEB HE
MOXeT ObITb OANHAKOBbLIM AN pa3HbIX OTpacren 3KOHOMUKN BBUAY PasfIUYHON CTPYKTYpbI
kanutana. OHKU OOMKHbI ObITb pa3paboTaHbl AN KaXxagon oTpacnu n nogotpacnu [3].

MogBogs NTor NPoOBEAEHHONO 3aHATUS, MOXHO KOHCTaTUPOBaTb, YTO rMaBHOE 4OCTO-
WMHCTBO KENCOBOro Metoda B 0bydYeHnn (oMHAHCOBOMY aHarnm3y COCTOUT B TOM, YTO OH He
TONbKO pa3BMBaEeT CaMOCTOSTENIbHOE MbILWMEHNE Yy CTYOEeHTOB, MOBbILLAET MOTUBALUIO
y4yebHOM OeaTenbHOCTU, HO U POPMUPYET «BKYC» K aHanmM3y 3KOHOMWYECKOW CUTyauuu,
pa3BMBaEeT HaBbIKM KOMMNEKTUBHOW paboThbl, YTO HEOOXOAMMO B AarnbHenwen npogeccuo-
HanbHOW OEATENbHOCTH.

B koHTekcTe MHHOBaUMOHHOM 0Bpa3oBaTenbHOM NPorpamMMbl KEMC—MEeTOA No3BoSSeT
dopmupoBaTth y ByayLmMx cneunannuctoB creayolme KOMneTeHUnm:

—  HakonfneHue 3HaHu1, HeobXo4MMbIX ANA KOMMMEKCHOro aHanu3a oMHaHCOBO-3KO-
HOMMYECKNX acneKkToB (PYHKLMOHMPOBAHNSA COBPEMEHHBIX OpraHu3auui, YTo BaXKHO AN
adpdpekTnBHOM paboThl B GMU3HECE;

—  YMEeHUs KOMOUHUPOBATL U MCMOMBb30BaTh Pa3fMyHble aHaNUTUYEeCKMe NoAXoabl B
npouecce pelleHns 3agavy;

— HaBblKM CAMOCTOSATESTbHOW U KOMNEKTUBHOW aHanNMTUYeCcKon paboTsl;

—  HaBblKM peLLEHNsT IKOHOMUYECKMX 3a4ay B KOHKPETHOM MPUKNagHOM KOHTEKCTE.
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