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AHanus3 nHBeCTULMOHHOM aKTUBHOCTU KpacHoaapckoro Kpas

AHHOmMauyus. Cmambs nocesiweHa peweHuto rnpobnem 8 obracmu uHeecmuyud u UHee-
CMupoBaHus, UMEUWUM 4Ype3eblHaliHO 8aXHoe 3HaydyeHue 05 obecriedeHuUsi 3KOHOMUYe-
CKO20 pocma U MeCHO C853aHHbIX CO MHO2UMU acrekmamu ¢byHKUUOHUPOBaAHUST 3KOHO-
MU4YecKux cucmem 80 ecem mupe. HeobxodumbiM ¢hakmopom ycmou4yueo2o coyuaribHo-
9KOHOMUYECKO20 paseumusi pe2uoHo8 S8/151emcs 8bICOKUU ypO8EHb UHBECMUUUOHHOU
aKkmueHocmu, rpoaHaau3upo8aHHbIl agmopoM.

Knro4veeble cnoea: uHeecmuyuu 8 OCHOBHOU Karnumars, UH8eCMUUUOHHas Mnoaumuka,
pE_2UOH, UHBECMUUUOHHAas1 akKmueHOCMb, CoyuarnbHO-3KOHOMUYECKas Mnoumuka.

Pa3den: (04) akoHOMUKa.

[MaBHbIM YyCrOBMEM aKTUBM3aLMUM MHBECTUPOBaHUA ABNsieTcsl paspaboTka addek-
TMBHOro oefiepanbHOro U perMoHanbHOro (pMHaHCOBOro MexaHusma peanusaumm HBe-
CTULMOHHOM CcTpaTerMm n TakTuku. LleneHanpasneHHoOe BO3OeNCTBME CTPYKTYp ynpasne-
HUA Ha BCEX YYAaCTHUKOB MHBECTMLMOHHOIO Mnpouecca B MHTepecax AOCTUXEHUS Hame-
YeHHbIX uernen MHBECTULMOHHOIO pPasBUTUS COCTaBNSIeT COAep)KaHMe 3TOro MexaHu3ma.
OH npeactasnseT cobon COBOKYMHOCTb OOPM M METOA0B MOOMNM3auuM 1 pasmeLleHus
WHBECTULMOHHBIX PecypcoB, UHCTPYMEHTOB U pbl4aroB BO34eNCTBUA HA MHBECTULNOHHbIE
npouecchl B Lensx obecnevyeHnss YyCKOPEHHOro MHBECTULMOHHOMO, 9KOHOMMUYECKOTO U CO-
LUManbHOro pasBuUTUA CTpaHbl U pernoHos [1].

CyLwecTBeHHOE BnusiHNE Ha paspaboTky denepanbHON MHBECTULMOHHOM MOSTUTUKK
oKasblBaeT pervoHanbHaa CTPyKTypa WHBECTULUUW, XapakTepusyllwlasa MHBECTULMOHHYIO
aKTMBHOCTb B paMKax HaLMOHanbHOW 3KOHOMUKW. PernoHanbHas CTpyKTypa MHBECTULMN
oTpaxkaeT pacnpefeneHne NHBecTMUMi No permoHamM, COOTBETCTBEHHO ee aHanun3 no3eo-
NSET BbISIBUTb PerMoHbl Hanbonee npuBnekaTernbHble ANg NHBECTOPOB.

30ecb HeoBX0AUMO OTMETUTL, YTO BaXKHbIM acnekToM npu hopMmpoBaHNN MHBECTU-
LUMOHHOW NOSIMTUKN Ha Me30- YPOBHE SBNSAETCHA ee corfacoBaHue ¢ obuerocyaapCTBeH-
HbIMW NpPUoOpUTETAMK, OOHAKO MO OXMOAeMbIM pe3yrbTaTaM OHa MOXET ObITb NpenmyLle-
CTBEHHO OPMEHTMPOBAHA Ha peanusaunio NiokasnbHbIX MHTEPECOB PErMoHoB [2; 3].

PervoHanbHasi MHBECTULMOHHAS MONUTUKA NpeanonaraeT cucteMy Mep, NpoBOAUMbIX
Ha ypOBHe OTAENbHOro perMoHa u crnocobCTBYOLLMX MOBUNM3aLUN MHBECTULIMOHHBIX PECyp-
COB W1 onpedeneHuio HanpasneHnn nx Hanbonee ahPeKkTMBHOrO NCNONbL30BaHUS B UHTEPE-
cax pervoHa. VIHBECTMLMOHHasa Nonutuka B permoHax AofkHa paspabaTbiBaTbCa C y4ETOM
OCOBEHHOCTEN AKOHOMUYECKOWN U COLMaribHOM NOMUTUKK, reorpadonyeckoro nosioXKeHus:, npu-
POOHO-KNMMaTUYECKNX U Aemorpadomyecknx ycnoeum, apyrmx akropos [4; 5; 6].

BbipaboTka KOHKPETHOro MHCTPYMEHTaApUS M MeXaHU3MOB perMoHasbHOW WHBECTU-
LUMOHHOM MNOSIUTUKM HanpsMyto onpegensieTca cneuyndukon 3KOHOMUYECKOro, KyIbTypHO-
ro, Hay4YHO-TEXHMYECKOro pa3BUTUSA KaXgoro permoHa.

KpacHogapckuin kpan oTHocuTcs K cybbektam PP, pasButme KOTOpbIX B CBA3U C OCO-
ObIM reonoNIMTUYECKUM MOSIOXKEHUEM SABMSIETCA CTPaTErMYEeCKn BaXKHbIM OS99 HaLen CTpaHbl.
K cpakTopam, dhopM1pyoLLIMM MHBECTULIMOHHYIO NPUBMEKaTENbHOCTb Kpas MOXHO OTHECTH:

— Hanu4yve pasfMyHbIX MPUPOAHbLIX U YHUKANbHbBIX peKpeaunoHHbIX PeCcypCoB;
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— yaobHoe reorpaduyeckoe NonoXeHue, BKIKYasa BbIXog K MeXayHapoAHbIM MOp-
CKUM MyTSAM;

—  pas’BUTYI UHPACTPYKTYPY;

— Hanu4yve NNoLOPOAHbIX CENbCKOXO3SANCTBEHHbIX YroauM;

— [OMHaMMWYHO hopmMmupyroLlasica HopmaTUBHO-NpaBoBas 6asa u T. 4.

Mo paHHbIM MuHucTepcTBa pervoHansHoro passutna PO, KpacHogapckun kpan B
2013 r. npusHaH nNMaepomMm cpean POCCUNCKUX PErMoOHOB B PEUTUHIE WHBECTULMOHHOW
npusnexkaTenbHOCTN.

CornacHo oueHke, B 2013 r. 06bem MHBECTULMI B SKOHOMMKY Kpasi cocTaBun 6onee
900 mnpga. pybnen. MHocTtpaHHbie nHeectopbl 3a nepmod 2008—2012 rr. BNOXUNun B pern-
OHarbHY 9KOHOMUKY nopsigaka 4,2 mnpg gonnapos CLUA.

Mo ntoram 9 mecsaueB 2013 r. o6wWmn 06bEM MHOCTPAHHBIX MHBECTULMIA, NOCTYNMB-
lWwnx B 9kOHOMUKKY KpacHogapckoro kpas, coctasun 778,7 mnH gonnapos CLUA n yBenu-
yunca Ha 1,3% No cpaBHEHUIO C COOTBETCTBYOLWMUM nepuogom 2012 r.

B HacTosiLee BpeMa B Kpae peanusyeTtcsa 225 KpyrnHbIX WHBECTULIMOHHbLIX NPOEKTOB
obLen ctoumocTbio cBbilwe 941 mnpa pybnen co cpokamu peanusaumm oo 2025r.

B pesynbTate peanusauum TONbKO 3TUX NPOEKTOB B PErMoHe NiaHnpyeTcsa co3gaHve
nopsigka 32 TbiC. HOBbIX paboymx MecCT, a HanoroBble NOCTYMSIEHUS BO BCE YPOBHU Oroa-
XeTa oueHuBatotcsa B 60,1 mnpg pybnen.

B exerogHom peuntuHre «3kcnepT-PA» KpacHogapckomy kpato B 2013 r. npucBoeH
paHr 1A (MakcMmanbHbI NOTEHUMan — MMHUMarnbHbLIM PUCK), OQHaKo Habniogaetcsa 3a-
METHOE yXyALleHne Takux COCTaBMsLMX pUCKa Kak coumanbHaa n pmHaHcoBas. Poct
oMHaHCOBbIX PUCKOB B Kpae npoucxoaut asa roga nogpsa. B 2011 r. pernoH 3aHMman no
AaHHoMY nokasaTtesnto 14-e mecto, B 2012 r. — 32. B 0OCHOBHOM 3TO BbI3BaHO POCTOM [Je-
duumTta brogKkeTa n 06BLEMOB rocyaapCTBEHHOIO Aosra.

KpeOuTHble PenTUHIM MeXOyHapOAHbIX areHTCTB, a MMeHHo “Standard& Poor's” u
“‘Moody's Investors Service” noaTBep>XaatT BbICOKMA MHBECTULMOHHbLIAN NOTEHUManN Kpas,
npucsoms emy BB+ n Bal cooTBeTCTBEHHO, YTO NoATBEPXKAAET HanMyme UHBECTULMOHHBIX
BO3MOXHOCTEWN, KOTOPbIE AAl0T TONYOK ANd AanbHENLEero akTMBHOIO pasBuTust busHeca.

K Hanbonee MHBECTUUMOHHO NpuBriekaTenbHbIM OTpacnsam B KpacHogapckom kpae
OTHOCSTCS: TPAHCMOPT U CBSA3b, CENbCKOE XO35MCTBO, CAHATOPHO-KYPOPTHBIA N TYPUCTCKUIN
KOMMMEKCbI, onpegenstowme npuopuTeTbl permoHanbHOM 3KOHOMUKM.

Kak 3asBun rybepHaTtop KpacHogapckoro kpas Anekcangp TkauyeB, «3koHOMUKa Ky-
OaHu cemb neT pocra yaapHbIMKM TeMnamu BO MHOIOM 3a CHET ONIMMMUUCKOro npoekTa.
Ho OH 3aBepLunmncs, 1 permoHy Hy>KHO UckaTb HOBble TOYKM pocTa. OAHO U3 NPUOPUTETHBIX
HanpasfieHWU — pasBUTUE NPOMbILLIIEHHOCTHU. .. ».

B cBaA3n atum Obina paspaboTaHa KpaeBas nporpamMma HOBOW WMHAYCTpuanuMsaumm
Ky6aHu, HaueneHHas Ha co3gaHue NepcrnekTUBHBbIX NpeanpuaTMn U NoaLepXKy cylue-
CTBYIOLUMX 3@ CYET MOAEpHM3aUMK, CybCcManpoBaH1s NPOLEHTHOM CTaBKM Ha npuobpeTte-
Hue obopynoBaHuda. Takke 60NnblIOE BHUMaHWE yaenseTcd NoaroToBke KBannguuupo-
BaHHbIX Y3KMX CNeLmanucToB.

[anbHenwee pasBuUTME MPOMBILINIEHHOCTU MOXHO peanu3oBbiBaTb NyTEM CO34aHUsA
NHOYCTPUanbHbIX MPOMBbILLIEHHbIX NapkoB. Hanbonbwmm noteHuman y AbuHcka, Apmasu-
pa, AnwepoHcka, MNMpumopcko-AxTapcka n Tamanu. [ns kaxxgon Tepputopumn paspaboTtaHa
CBOS KOHLENUMst C y4eTom crneumdukn, 6yab TO MaMHOCTPOEHME UMK CTPOUTENBCTBO
nopToOBON WMHPACTPYKTYpbl. MnaHupyeTcs, 4to Gnarogaps 9TMM MacliTabHbIM NPOU3-
BOACTBaM [0NHA NpoMbIWieHHOCTH B CTpykType BPIT k 2020 r. yasouTcs.
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Ha ypoBHe KpacHogapckoro kpasi paspaboTka MHBECTULIMOHHOW NOSNIUTMKN OCHOBaHa Ha
noapobHOM aHanuse obbema, CTPYKTYpbl U OUHAMUKN UHBECTULMA B OCHOBHbIE CPeCTBa.
[MpoaHanuanpyem MHBECTULMOHHYIO aKkTUBHOCTb Kpasi MO CreayoLwmm HanpaBneHNsIM:

— no popmam cobCTBEHHOCTY;

— N0 BMaaM 3KOHOMWUYECKOW OeATEeNbHOCTY;

— M0 UCTOYHUKaAM (PMHAHCUMPOBaHWS;

— N0 BMAaM OCHOBHbIX (DOHAOB.

PaccmoTpum nocnegoBaTeribHO BCe NpeacTaBrieHHble BUAbl CTPYKTYPbl MHBECTULINN
B OCHOBHOM Kanutan n npoaHannsMpyem HekoTopble U3 BUAOB.

AHanun3 CTPyKTYpbl MHBECTMLMIA B OCHOBHOM kKanuTan no ¢opmMam cOBCTBEHHOCTU
npegnonaraeT BblAeflEHNE POCCUACKON M MHOCTpaHHOW dhopm cobcTBEHHOCTU. B cBoto
oyepenb, B POCCUNCKON BbIAENSIOT:

— OCyO4apCTBEHHYIO;
—  MyHUUMNAnNbHYIO;
—  YacTHYI;
—  CMeLLaHHYH pPOCCUACKYHO 1 npoyune (Tabnuua 1).
Tabnuya 1
CTpyKTypa nHBecTMLUA B OCHOBHOM KanuTtan no ¢popmam co6¢cTBeHHOCTU, %
U3meHeHus
®opma cobcmeeHHocmu 2011 2012 2013 abcosnrom- OmHocumerb-
Hble, +/- Hble, %
"ocypgapcTBeHHas 3,23 4,90 5,47 2,24 69,35
MyHu1uMnanbHas 2,38 2,12 2,45 0,07 2,94
YacTtHas 55,58 52,61 47,97 -7,61 -13,69
CwmelliaHHas poccuickas 6,39 9,86 10,30 3,91 61,19
Mpoune 32,42 30,51 33,81 1,39 4,29
WN1oro 100 100 100 - -

AHanus nokasbiBaeT, YTO B CTPYKType mHBecTuuuin KpacHogapckoro kpasi npeobna-
AaeT yactHasa dpopma cobectBeHHocTH (47,97% B 2013 r.). IMeeT MecTo poCT CMeLLaHHOMN
poccumickorn n npounx ¢opm cobectBeHHoCTN Ha 61,19 n 4,29% cootBeTcTBEHHO. [pun
atom B 2012 r. no cpaBHeHuto ¢ 2011 r. HabnogaeTca CHWXKeHWe A0NM MyHULMNanibHOW
(Ha 0,26%) n npo4nx popm cobecTBeHHoCcTH (Ha 1,91%).

Ocoboe 3HayeHne nst 9KOHOMUKU Kpasd MMeeT pacnpeaeneHne pearibHbIX UHBECTU-
uMm no otpacnam. o oTpacneBon CTPYKTYPOWN KanuTanbHbIX BIIOXXEHUA MOHUMAKOTCA UX
pacnpegerneHne n COOTHOLIEHME Mo OTPAacsisiM MPOMBbILUNEHHOCTU U SKOHOMWKN B LIESTIOM.
B HacTosiwee BpemMs opraHbl CTaTUCTUKM (POPMUPYIOT AaHHbIE O CTPYKTYpE MHBECTULMA B
OCHOBHOW KanuTan B pa3pese BUAO0B 3KOHOMUYECKOW AeATeNbHOCTN (CM. Tabn. 2).

AHann3 oTpacneBon CTPYKTYpPbl MHBECTULMA B OCHOBHOW KanwuTan nokasarn, 4yto Ans
KpacHogapckoro kpast Hambonblwnin yaenbHbI BEC B CTPYKTYpe MHBECTULMN B OCHOBHOM
KanuTan B paspes3e BWOOB 3KOHOMUYecKOM pedaternibHocTu B 2013 rogy npuxogutcs Ha
TpaHcnopT 1 cBA3b — 34,65%, obpabaTtbiBatowme nponssoacrTea — 15,68%, npon3sBoaCcTBO
N pacnpegeneHne anekTpoaHepruum, rasa n soabl — 8,04%. VIHBeCTMUMOHHAs akTUBHOCTb
Kpas CHM3unacb B TaKMX OTpacndax Kak, CefibCkoe XO035MCTBO, OX0Ta U fleCHOe XO35MCTBO,
CTPOMTENbLCTBO, OMTOBas W PO3HMYHAs TOProBns, TPaHCMOPT M CBA3b, 0Opa3oBaHue,
34paBoOXpaHeHne.
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Tabnuya 2
CTpyKTypa MHBECTULUMA B OCHOBHOW KanuTan
no Bugam 3KOHOMMYECKOUN aeATenNbHOCTMU, %
UN3meHeHusi
Ompacnb 2011 2012 2013 abcosom- | omHocumenb-

Hble, +/- Hble, %
CeanKoe: XO03ANCTBO, OXOTa W fec- 263 351 219 0,44 116,67
HO€E X035AMCTBO
O6pabartbiBatoLme Npon3BoacTBa 15,38 14,24 15,68 0,30 1,93
lMponsBoacTBO UM pacnpegeneHue 714 781 8.04 0.90 12,64
3NEKTPO3HEPrun, rasa v Bogpbl
CTpounTtenbCcTBo 1,46 0,97 0,56 -0,90 -61,64
OnToBas M pO3HUYHAs TOProBIS;
pPEMOHT aBTOTPAHCMOPTHbIX
CpeacTB, MOTOLMKNOB, ObITOBbIX 3,78 2,38 2,27 -1,51 -39,98
n3genMn u NpegMeToB  NMYHOTO
nosb30BaHNs
TpaHcnopT 1 cBS3b 38,15 35,09 34,65 -3,50 -9,18
O6pasoBaHue 1,05 1,08 1,03 -0,02 -1,72
30paBooxpaHeHue M npepocraerne- 3,03 3,68 2.87 1,06 26,93
HWe coumanbHbIX yenyr
[Mpoyme oTpacnu 26,48 31,24 32,71 6,23 23,53
WNtoro 100 100 100 - -

CoBepLUeHCTBOBaHME OTpacreBoii CTPYKTYpbl 3aknoyaeTcss B obecrnedyeHnm ee npo-
NMOPLMOHANBHOCT U B YCKOPEHHOM pa3BUTUM OTpacrnei, obecrneumBatomMx MHHOBALIMOH-
Hoe pa3BuTME 9KOHOMMKM. OT MNaHMpPOBaHUS OTpPACEBON CTPYKTYPbl KanuTanbHbIX BIO-
XXEHWUIA 3aBUCUT cOanaHCMpPOBaHHOCTb Pa3BUTMS BCEX OTpacnei HauMoHanbHON 3KOHOMU-
KW, YCKOPEHUE Hay4YHO-TEXHMYECKOro nporpecca M adEKTUBHOCTL (PYHKLMOHUPOBAHUS

9KOHOMMKM CTPaHbI B LiesioMm [7].

OpHOM M3 BaXkHbIX COCTaBNALWMUX aHanmM3a CTPYKTYpbl UHBECTULMIA SIBNSAOTCH UC-
TOYHUKM UX (PUHAHCUPOBAHUS, K KOTOPbIM OTHOCSITCS UX pacnpeaeneHne u COOTHOLIEHNE
COOCTBEHHbIX N 3aeMHbIX cpeacTB. COBEPLUEHCTBOBAHME 3TOW CTPYKTYPbl 3aKMoyaeTcs B
NoBbILLEHMM 0NN COBCTBEHHbIX cpeacTs (Tabn. 3).

Tabnuuya 3
CTpyKTypa MHBeCTULUIA B OCHOBHOM KanuTtan no UCTOYHMKaM puHaHcupoBaHus, %
U3meHeHus
UcmoyHuku ¢huHaHcupoeaHusi 2011 2012 2013 abconrom- | omHocumesnb
Hble, +/- -Hble, %

CobcTBEHHbIE cpeacTBa 31,9 47,1 47,5 15,60 48,90
[MpuBneYveHHbIe cpeacTea 68,1 52,9 52,5 -15,60 -22,91
V13 HiX: 7.9 10,3 8 0,10 1,27
— KpeauTbl 6aHKoB
— BogKeTHbIE cpeacTBa 17,8 20,9 23,3 5,50 30,90
BTOM Hmene. 11,7 14,8 19,4 7,70 65,81
— (begepanbHbIv OraXeT
— GrogxeTbl cybbektoB PO 4,7 3,9 2,9 -1,80 -38,30
Wtoro 100 100 100 - -
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3HauuTenbHoe BrMsHUE Ha 3PAEKTUBHOCTbL UCMNOMb30BaHNUSA WHBECTULMOHHBLIX pe-
CYpCOB OKa3sblBaeT MX BOCMPOM3BOACTBEHHAA CTPYKTypa. MIMEHHO NO BOCNPOU3BOACTBEH-
HOW CTPYKTYpe MOXHO Onpefenntb, Kakas OOons KanuTanoBrOXEHUW HanpaBnaeTcs Ha
paclmpeHne, MOAEepPHU3aLMI0, PEKOHCTPYKLMIO, TEXHUYECKOE NepeBOOpYXeHNe OeNCTBY-
IOLMX MPOU3BOACTBEHHbLIX (POHOOB, a Kakas Ha HoBoe CTpouTeribCcTBO. COBEpPLUEHCTBO-
BaTb BOCMPOU3BOACTBEHHYIO CTPYKTYPY OCHOBHbIX (POHAOB MOXHO MyTEM YBENMYeHUsa [o-
NN KanuTanbHbIX BOXEHUA B TEXHUYECKOE MEepPeBOOPYXEHNE N PEKOHCTPYKLUMIO OENCTBY-
towero obopygoBaHus, MOCKOMbKY 3TO MO3BOMUT 3HAYUTENbHO COKPaTUTb KanuTasnbHble
BNOXEHNS U YMEHbLUNTb CPOK BBOAA UX B SKCNSyaTauuio. AHanm3 CTpykTypbl MHBECTULUN
B OCHOBHblE CpeiCTBa Kpas npeacTasneH B Tabn. 4.

Mo pe3ynbTatam aHanmsa B 2013 r. Ha OON0 34aHWUA, COOPYKEHMI, MalMH 0bopyao-
BaHWS, TPAHCMOPTHbLIX CPEACTB MPUXOOUTCS OCHOBHAs [OSIA WHBECTULMOHHBLIX BIIOXEHWNA:
okono 77,85% (ansa cpaeBHeHus, B 2011 r. — 79,44%). Ha dpopmmnpoBaHne naccmBHon 4acTtu
OCHOBHbIX cpeactB B 2013 r. npuxogunocb okono 77,72%, 4uto Ha 0,13% MeHbLue Jonu UH-
BECTULMI, HanpaBfieHHbIX Ha POPMUPOBAHNE aKTUBHOW YacTU OCHOBHbIX CPEACTB.

Tabnuya 4

CTpyKTypa UHBECTULUMA B OCHOBHOW KanuTtas no BuaamM OCHOBHbIX (pOHAOB, %

UN3meHeHus
OcHoeHbIe ¢hOHObI 2011 2012 2013 | a6bcosnrom- omHocumerb-

Hble, +/- Hble, %
Kunuwa 17,57 16,90 19,30 1,73 9,85
3aaHus (Kpome XWiblX) 1 COOPYKEHUS 54,79 59,26 58,42 3,63 6,63
MawwwHbl, obopynoBaHue, TpaHCMNopT- 24.65 21,32 19,43 5,22 21,18
Hble cpeacTBa
Mpoyme 2,99 2,52 2,85 -0,14 -4,68
Utoro 100 100 100 - -

OTpuuaTtenbHbiM MOMEHTOM B AMHAMMUKE paccMaTpyMBaeMbIX NokasaTenen 3a aHa-
NN3NPYEMBIA NEPUOA, Ha HaLL B3rNsg, SIBNSIETCA CHUXEHME YOENbHOMO Beca KanuTarnbHbIX
BNOXEHUN B aKTUBHYI 4YaCTb OCHOBHbIX cpeacTB. Tak, B 2013 r. ux gonsa cHu3unacb Ha
5,22% no cpaBHeHuto ¢ 2011 r., B 2012 r. — Ha 3,33%.

OpgHon 13 rmaBHbIX Npobnem pasBUTUS MHBECTULMOHHBIX npoueccoB B KpacHoaap-
CKOM Kpae sBNAITCA HeOoCTaTOYHO 3(P(heKkTUBHbIE OENCTBUS rOCygapCTBa B peLleHun
3agad no npmBeYeHno MHBECTULMIA. B HacTosiLiee BpemMsi neped MUHUCTEPCTBOM 3KOHO-
MUYECKOrO0 pas3BUTUS Kpasi CTOMT 3adada MNOCTPOEHUA eauMHOM  UHAOPMALMNOHHO-
aHanUTU4eCKON CUCTEMBI YrpaBreHns MHBECTULNOHHBLIM npoueccoM B kpae. C aton ue-
b0 MUHUCTEPCTBOM pa3pabaTbiBaeTcst JOKYMEHT 06 MHBECTULMOHHOW NONUTUKE, B KOTO-
pOM caenaHa nonbiTka NPOBECTU OOBLEKTUBHLIA aHanM3 WHBECTULMOHHOW cuTyaumn B
Kpae n 0603Ha4YNTb NPUOPUTETLI MHBECTULMOHHOW CTPATEMNMN Ha AOSITOCPOYHYIO NepCrekx-
TMBY. YCUNEHUIO NHBECTULMOHHOM aKTUMBHOCTM ByayT cnocobCcTBOBaTh 3akOHOAaTenbHas
6asa n genosasi atmocdepa, YTO NpPMBEOET K YBENUYEHUIO BariOBOrO PErnMoHanbHOro
nNpoayKTa N yKpensieHno 3KOHOMUYECKOro nosioxxeHna KpacHogapckoro Kkpasi.

PestomMmunpys BblleckasdaHHOe, MOXHO caenaTtbh BbiBo4, YTO KpacHogapckun kpawm no
cBoeMmy noTeHumany (cbanaHcMpoBaHHAA CTPYKTypa 3KOHOMMKM, nokasaTenu pasBuTus
peanbHOro CekTopa 3KOHOMKW, PECYPCHbIN NOTeHuuan, NnpupoaHoO-KNMMaTudeckme ycro-
BUA, (PakTopbl WMHBECTULMOHHOW NpUBIIEKATENbHOCTUN) SABMSIETCA OAHUM U3 PEermoHoB-
nngepos Poccunckon degepaumm No ypoBHIO CoLManbHO-9KOHOMUYECKOrO pasBuTUS.
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Analysis of investment activity in Krasnodar region

Abstract. The article is devoted to solving problems in the field of investment

and investment is vital to economic growth and is closely associated with many

aspects of the functioning of economic systems around the world. The necessary factor for sustainable so-
cio-economic development of regions is the high level of investment activity, analyzed by author.
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