
�DB?<GLO $5D@4 6 
�6E4?4D5: 
�A65EF<F<BAAO= 
�DB5>F
�D98EF46?S9@ 64H9@G 6A<@4A<R <A69EF<F<BAAO= CDB9>F CB 
EB;84A<R EB6D9@9AAB= >DB?<GP9= H9D@O 6 :<6BC<EAB@ D4=BA9 
�6E4?4D, &GDF<S. -FBF CDB9>F A9 FB?P>B BF69G49F D4EFGI9@G 
ECDBEG A4 8<9F<G9E>B9 @SEB >DB?<>4, AB < CD98?4749F 5OEFDGR 
B>GC49@BEFP <A69EF<F<= A4 HBA9 EF45<?PAB7B DBEF4 F9A A4 @SEB 
6 EFD4A9. �O G69D9AO, GFB QFBF CDB9>F EF4A9F 6O7B8AO@ < 
C9DEC9>F<6AO@ 6?B:9A<9@ 6 64H9 5G8GI99.

CB Andrei

https://gamma.app/?utm_source=made-with-gamma


�57BD DOA>4 @OE4 6 &GDF88: &5AO 8 
�AD?OF8O
&GD9J><= DOAB> @SE4 89@BAEFD<DG9F GEFB=K<6O= DBEF J9A, B5GE?B6?9AAO= <AH?SJ<9= < CB6OL9A<9@ ECDBE4. � 
QFB@ B5;BD9 @O CD98EF46<@ 8<47D4@@G, BFD4:4RMGR 8<A4@<>G J9A A4 D4;?<KAO9 6<8O @SE4 < B5M<= GDB69AP 
<AH?SJ<< 6 EFD4A9 ;4 CBE?98A<9 7B8O. -FB CB;6B?<F BJ9A<FP CBF9AJ<4?PAGR CD<5O?PABEFP CDB9>F4 6 F9>GM<I 
Q>BAB@<K9E><I GE?B6<SI.

0

80

160

240

2021 2022 2023
�AH?SJ<S (%) %D98ASS J9A4 @SE4 (�<DO)

https://gamma.app/?utm_source=made-with-gamma


�BG5@G >DB?<>B6B4EF6B? %D46A5A<5 F5A
�@>;8:>6>8AB6> 3 QB> ?9@A?9:B86=4S >B@4A;P A 6OA>:8< ?>B9=F84;>< ?@85O;8.  SA> :@>;8:4 S6;S9BAS 
889B8G9A:8<, ;97:>CA6>S9<O< 8 ?>;P7C9BAS AB458;P=O< A?@>A><. #> A@46=9=8R A 8@C78<8 6884<8 <SA4, :@>;8: 
8<99B :>=:C@9=B>A?>A>5=CR F9=C 8 E>@>H89 ?9@A?9:B86O 8;S @>AB4. �4649B9 A@46=8< B9:CI89 F9=O =4 @O=:9:

�B6O4<A4
1000 �8@/:7. �>;99 
8>@>74S 4;PB9@=4B864.

�GD<F4
100 �8@/:7. !87:4S 
F9=4, => <9=PH4S 
?8B4B9;P=4S F9==>ABP.

�4D4A<A4
900 �8@/:7. �OA>:4S 
F9=4, A?9F8D8G9A:89 
6:CA.

�DB?<>
400 �8@/:7. 
"?B8<4;P=>9 
A>>B=>H9=89 F9=O 8 
:4G9AB64.

https://gamma.app/?utm_source=made-with-gamma


�?4A D5D@O A4 3500 >DB?8>B6
�?O MHH9>F<6AB7B 6989A<O 5<;A9E4 A9B5IB8<@ K9F><= C?4A BD74A<;4J<< H9D@O. �4L4 H9D@4 6 �6E4?4D9 
ECDB9>F<DB64A4 8?O EB89D:4A<O 3500 >DB?<>B6 E GK9FB@ 6E9I EB6D9@9AAOI FD95B64A<= > GE?B6<O@ EB89D:4A<O, 
>BD@?9A<N < E4A<F4D<<. �<:9 CD98EF46?9A4 6<;G4?<;4J<O C?4A4 H9D@O, 6>?NK4NM4O 6 E95O >?9F><, E<EF9@O 
69AF<?OJ<<, >BD@BD4;84K< < ;BAO GF<?<;4J<< BFIB8B6.

�?5F>8
�CF<@<;<DB64AAB9 CDBEFD4AEF6B 
8?O >B@HBDF4 >DB?<>B6.

�5AF8?OF8O
�B889D:4A<9 ;8BDB6B7B 
@<>DB>?<@4F4.

�BD@BD4744G4
�6FB@4F<;<DB64AA4O E<EF9@4 
CB84K< >BD@4.

https://gamma.app/?utm_source=made-with-gamma


$<A4AEB6O= C?4A: �A65EF<F<<, 
�>GC45@BEFL, �D<5O?L
�4L H<A4AEB6O= C?4A D4;D45BF4A E GK9FB@ 6E9I Q>BAB@<K9E><I H4>FBDB6 < CD98EF46?S9F EB5B= CDB;D4KAGR 
>4DF<AG CD<5O?PABEF< CDB9>F4. �5M<9 <A69EF<J<< EBEF46?SRF 120.000 96DB, 4 B>GC49@BEFP CDB9>F4 B:<849FES 
6 F9K9A<9 10 @9ESJ96. �<:9 CD98EF46?9A 7D4H<>, 89@BAEFD<DGRM<= 8<A4@<>G CD<5O?< < B>GC49@BEF< 
<A69EF<J<=.

0

4,000

8,000

12,000

�9ESJ �D<5O?P (�6DB) �>GC49@BEFP (%)

https://gamma.app/?utm_source=made-with-gamma


$>F>7@4D<< ?@>F>F<?>6 >@>?<GL<E D5@@
�O <ECB?P;G9@ C9D98B6O9 F9IAB?B7<< < D9L9A<S 8?S EB;84A<S QHH9>F<6AB= < Q>B?B7<KAB= H9D@O. �?S 
A47?S8ABEF< CD98EF46?S9@ HBFB7D4H<< CDBFBF<CB6 >DB?<KP<I H9D@, 89@BAEFD<DGRM<9 D4;?<KAO9 4EC9>FO 
EB89D:4A<S >DB?<>B6, E<EF9@O >BD@?9A<S < 69AF<?SJ<<. -F< CD<@9DO CB;6B?SRF G598<FPES 6 D94?<;G9@BEF< < 
QHH9>F<6ABEF< CDB9>F4.

https://gamma.app/?utm_source=made-with-gamma


�4D>5F8A7B64O 
EFD4F578O 8 >4A4?O 
E5OF4
�4L4 @4D>9F<A7B64O EFD4F97<O A4CD46?9A4 A4 EB;84A<9 E<?PAB7B 
5D9A84 < GEF4AB6?9A<9 8B?7BEDBKAOI BFABL9A<= E >?<9AF4@<. 
�O C?4A<DG9@ <ECB?P;B64FP D4;?<KAO9 >4A4?O E5OF4, 6>?NK4O 
CDO@O9 CDB84:<, EBFDG8A<K9EF6B E D9EFBD4A4@< < @474;<A4@<, 
4 F4>:9 BA?4=A-C?4FHBD@O. -FB CB;6B?<F B59EC9K<FP 
EF45<?PAO= ECDBE < 6OEB>GN CD<5O?PABEFP.

1
�DO@O5 CDB4468
�BEF46>< A4CDO@GN >?<9AF4@.

2
 5EFBD4AO
�4DFA9DEF6B E ;46989A<O@< B5M9C<F4.

3
�47478AO
 94?<;4J<O K9D9; DB;A<KAO9 E9F<.

4
�A?49A
�AF9DA9F-@474;<A < 8BEF46>4.

https://gamma.app/?utm_source=made-with-gamma


�O6>4O 8 �@87O6 > �=65AB8F8O<
�DB9>F >DB?<KP9= H9D@O 6 �6E4?4D9 3 QFB GA<>4?PA4S 6B;@B:ABEFP 8?S 6O7B8AB7B <A69EF<DB64A<S 6 
C9DEC9>F<6AGR BFD4E?P. % B5M<@< <A69EF<J<S@< 6 120.000 96DB < B>GC49@BEFPR 6 10 @9ESJ96, QFBF CDB9>F 
CD98?4749F 6OEB><= CBF9AJ<4? CD<5O?< < EF45<?PAO= 8BIB8. �D<EB98<AS=F9EP > A4@ < EF4APF9 K4EFPR 
GEC9LAB7B 5<;A9E4!

120K
�=65AB8F88

�9B5IB8<@O= B5N9@ <A69EF<J<= 
(�6DB).

10
�>C?45<>ABL

%DB> B>GC49@BEF< CDB9>F4 
(@9ESJ96).

400
&5=4

&9A4 ;4 ><?B7D4@@ (�<DO).

https://gamma.app/?utm_source=made-with-gamma

