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1.0BIIHAE MOJOXEHHUA

1.1. Hacrosmee IlomoxeHne O AMBUACHIHON ITOJUTHKE (manee - ITonoxxeHue)
AxnuoHepHoe 00mIecTBO «JIEHTHAPONIPOEKT» B HOBOH pelakiuu pa3paboTaHO B
COOTBETCTBHH C [ paXIaHCKHM KOJIEKCOM Poccuiickoii ®enepanun, PDenepaabHBIM
zakonoM «OO aKIMOHEPHBIX OOIIeCTBax», HOPMAaTHUBHBIMU TIPaBOBBIMH  aKTaMU
Poccuiickoii ®enepanuy, YcTaBoM AKIMOHEPHOro OOIecTBa «JIeHruApOIPOEKT»
(manee - OOLIECTBO) ¥ HHBIMU BHY TPEHHUMH NIOKYMEHTaMU Ob6mectBa.

1.2. Hacrosmee ITonoxeHue HOCHUT pPEKOMEHIATENBHBIN XapakIep M CIIYXHT
opuenTEpoM IpH BbIpaboTke COBETOM [HPEKTOPOB OOwmecTBa peKOMEeHJalWi B
OTHOIIIEHUH pa3Mepa JUBUICHIIOB.

1.3. Llensto HacTosmero IlonoxeHus sSBASETCA 0becreyeHue OajlaHca UHTEPECOB
akionepoB OOINecTBa, CBA3AHHBIX C IOIYYCHHEM IWBUICHIOB, U OTPeOHOCTAMHU
OG61ecTBa B TaJIbHEHIIEM Pa3BUTHH.

1.4. TlpuHuunamy JUBHIEHTHON TIOJUTHKY SBIIAIOTCS:

e cobGmoneHHe 3aKkoHomaTenbcTBa Poccmiickoit @enepanmu, YcTaBa
O6uiecTBa ¥ MHBIX BHYTPEHHHX JOKYMEHTOB, a TaKXe IIpaB U MHTEPECcOB aKIHOHEPOB
O61ecTBa;

e cooTBeTcTBHE NpUHATONH B OOIIecTBe NPAKTHKY HAYMCIICHHSA U BBIIUIATDI
(0GBABIEHNS) IUBUIEHIOB 3aKOHOATENBCTBY Poccuiickor denepanuy;

COOTBETCTBHE HAWIYYIIUM CTaHIApPTaM KOPIIOPAaTHBHOIO YIpaBJICHU,
BKJTFOYasL:
- ofecmeueHHe I@PO3PavHOro  MeXaHW3Ma  OIpeJeleHHs  pasMepa
JUBUJICHIOB;
- cIpemieHMe K obecredeHmio Hambonee yIOOHOTO I aKIHOHEPOB
O6mecTBa crocoba nory4eHus JUBHISH OB,
- peamm3alMio Mep, MCKIIOYAIOMMX HEMONHYIO MM HECBOCBPEMEHHYIO
BEIIIATY OOBSABICHHBIX JUBUICHIOB;

e ofecrmedyenne CTaOMIBHOCTH, IOJATOCPOYHOCTH M IPEICKa3yeMOCTH
nuBuaeHaHOH monutrky O6UIecTBa NI aKIUOHEPOB U ITOTEHIHAILHBIX HHBECTOPOB;

e moxmepkaHue TpeGyeMOro ypOBHS, TEKyWIero (UHAHCOBOTO X
TexHpgeckoro cocrossaus OOIIeCTBa, a TakxKe obeceuyeHne IIePCIeKTHBHOTO PasBUTHA
OOuecTBa;

e IIOBbINICHWE WHBECTHIMOHHOM IIPUBJIEKATEIFHOCTH M PHIHOYHOM
xanuranusarnpy O0IecTsa;

e ofecreueHre 3aMHTEPECOBAHHOCTH MEHEMKMEHTa H aKIHOHEpOB B
TIOBBIIIeHHHA NprObUTbHOCTH OO0IECTBa.

1.5. TepMuHbl ¥ ONIpEJENeHHs, HCIONb3yeMBIE B HACTOAIICM ITonoxenwnn,
MPUMEHSIOTCS B TOM K¢ 3HAYEHHH, B KAKOM OHH HCIIOJNB3YIOTCS B 3aKOHOMATENBCTEE
Poccutickoit Dejiepallii 06 aKIMOHEPHBIX OGIIECTBAX U UEHHBIX Oymarax, ecii HHOS
He [IpefyCMOTpeHo HacTosAmuM [lonoxeHneM.



2. PASMEP JUBUJIEH/IOB 1 NOPSAOK NNPUHSTHA PEINEHASA 0
BBIILUIATE JUBUJIEHIOB

2.1. VciaoBMeM BBILIATH OUBUJACHIOB SABJIETCA HaIA4Ue npubsun  ObmecTBa
HHocJIe HaJIoroo6oKeHus (YUCTOM MpUbBLTH), HCUHCIEHHON Ha OCHOBE OyxraiTepcKon
oTuerrocTs  OOGINECTBA, COCTABIEHHOM B  COOTBETCTBHM C  TpeOOBaHUAMH
3akoHOHaTenbcTBa Poccniickon Deepariiy.

2.2. Coser mupekropoB OOIiecTBa NpPH OIpPECTICHAN PEKOMEHIYeMOro pasMepa
JWBAICHIOB OPUEHTHpPYETCs Ha IOKaszaTenb YUCTOH npubsum  OO6IecTBa,
oIpe/ieNieHHBI B COOTBETCTBUM ¢ POCCHACKMMH CTaHJapTaMu OyXrajTepckoro ydera
(manee — PCBY).

2.3. Pasmep IMBHICHAOB ONPENENSETCs B COOTBETCTBHH C MeTromuyecKuMHA
yKa3aHUAMH TI0 PacdeTy JUBU/IEH/IOB, SBISIOMIMUCT HEOTHEMIEMBIM ITpunoxeHueM K
HacrosimeMy [lonoxeHuro (nanee — Meroan4ieckue yKa3aHUA).

Pemenue o BeIUIaTe (00BABICHUM) MUBHACHIOB MpUHUMaeTCs OOImIM coOpanueM
axioHepoB O6IIeCTBa B KaUeCTBE COCTABHOM YacTH PEIICHHU O PaCpeAeICHIH
npu6suTH O61mecTsa’.

2.4. PemeHneM, yKa3aHHBIM B myHKTe 2.3. HacToswero Iloyoxenus, T0DKHbL OBITH
OITpEe/eIeHBI:

KaTeropus aKiwii, 10 KOTOPhIM O0BABIEHB! TUBUICH/EL,

- obmwii pasMep AUBHIEHIOB 11O aKIHIM OO01ecTBa;

- pasmep OUBHUJEHZA B PacueTe Ha OJTHY aKLHIO OTIpejIeICHHON KaTeropuu;
- ¢opma BHIILIATH JUBHIEH/IOB;

- CpOK BBIILIATHI JUBUIEH/IOB;

- NOpSAOK BBILIATHL JWBUIAEHNOB JUIL CIy4aeB, KOIrZa AUBHICH/BI
BBIIIAYMBAIOTCS B HEJCHEXKHOH popMme;

- Jara, Ha KOTOPYIO ONpeINeNIOTCS JUNa, MMEIOIIe NPpaBo Ha IONyHeHUe
IUBUIECHOB.

2.5. Pasmep muBMmeHIOB He MoXeT OwTe Oonblle pasMepa [UBHICHIOB,
pexomeniosannoro CoseroM nupektopos ObmmiecTsa.

2.7. Jlata, Ha KOTOPYIO B COOTBETCTBHM C PEIICHHEM O BBIMIATE (0OBSIBIICHHN)
IHBHACHIOB ONPEENAIOTCS JIUla, IMEIOIYE PABO Ha UX IIOTy9IEHHE, HE MOXKET OBITD
ycraHoBeHa paHee 10 mHel ¢ JaTel MPUHATHS PEIICHMS O BBILIATE (oGBsABIIEHNN)
IMBU/ICHAOB U ro3anee 20 gHell ¢ 1aThl NPUHATHAS TAKOTO PeIleHH.

2.8. Pacnpejenenne oOmed CyMMBbl JMBHJCHIOB MEXIY KaTeropusiMH (TUmaMm)
axumii  O6ImecTBa NPOM3BOIMTICS B COOTBETCTBEM ¢ VYcrasoM Obmecrsa H
TpeGoBaHMAMH 3aKOHOATeNbCTBa Poccuiickoi Deneparuy.

! KpOMe ciy4dasa paccMOTPEHHUA BOIIpoca O BBIIIJIATE JIUBHACHIOOB 1O HpI/IBHJTeI‘HpOBaHHbIM aKumsaM, Koria
HpI/IBPIJ'IeI'l/IpOBaHHHe Akl ABIAIOTCA I'OJIOCYIOHIMMH. B aTom Cly4ae BOMpocC o BBIILIATE AVUBUACHOAOB 10 TAKUM aKUIMsIM
ABJIIETCS OTACABHBIM BOIIPOCOM TOBECTKH THA 06u1ero COGpaHHﬂ AKIIKOHEPOB Oﬁmecma.
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3. ITOPSIAOK BBIILJIATHI JUBUJAEHIOB

3.1. BrImwiara IUBHICHAOB B JEHEXHOHN GopMe ocymecTBiIseTcs B 6e3HAINYHOM
nopsnke camum OOIIECTBOM WM [0 €ro HopydeHmo peructparopom O6iectsa,
OCYLIECTBIIAIOIIMM BejIeHHe peecTpa akiuoHepos ObmecTsa.

3.2. OOuiecTBO ABISETCS HAJIOTOBBIM areHTOM MNP BBILJIATE aKUHOHEepaM
OO6iecTBa OUBHIEHIOB [0 NPUHAMNEKAIIMM HM akUMsM, IIpaBa Ha KOTOpbIE
YUHTBIBAIOTCS B peecTpe akpoHepoB OdmecTsa.

3.3. JluBHAeHObI BBHIIUIAYHBAIOTCS JHIAM, MMEIOIIMM IPaBO Ha IOJIyYCHHE
IUBUNCHIOB, 32 BBIYETOM CYMM, YIEPXaHHBIX C HHMX HAJIOIOB, IIPEIyCMOTPEHHBIX
3aKOHOaTeNbCcTBOM Poccutickoit denepany.

3.4. Axnmonep OOIecTBa, HE IONYyYHUBIINI OOBABICHHEIX NUBHIEHIOB B CBS3H
¢ TeM, uTo y OOIIecTBa WM PErMCTPATOpPa OTCYTCTBYIOT TOUHBIE M HEOOXOIUMBIE
aJpecHble [aHHble WIH GaHKOBCKHE PEKBH3UTHI, JUOO B CBA3M C MHOM IPOCPOUKOH
KpeauTopa, BIpaBe oOpaTHThCs ¢ TpeboBaHWEM O BBIIIATE TaKUX AUBHUICHIIOB
(meBocTpeGOBaHHBIE NUBHICH/BI) B TeueHHe 3 (Tpex) JIET ¢ AaThl MPUHSATHA pelleHus
06 ux Benmiate. 1o MCTeYeHMH YKa3aHHOIO CpOKa OOBSBIEHHbIE M HEBOCTPEOOBAHHEIE
JIMBHUIICH/I] BOCCTAHABIMBAIOTCA B COCTaBe HepacrnpeeneHHoN mpuObm ObmecTsa, a
0053aHHOCTH 110 UX BBIIUIATE [TPEKPaIaeTCs.

3.5. IlpoueHTHl 3a IIOJIL30BaHME HEBOCTPEOOBaHHBIMU JUBHICHIAMH HE
HAYHCIISIOTCS.

3.6. JIumo, 3aperdcTpHpOBaHHOE B peectpe akiuoHepoB OOmecTsa, 00s3aHO
CBOEBpeMeHHO MHGOPMHpPOBaTh [epikarens peecTpa akimoHepoB OOmectBa 00
M3MEHEHHH JaHHBIX B aHKeTe 3apeTHCTPUPOBAaHHOIO JIHMIIA, B YACTHOCTH OTHOCHUTEIBHO
M3MEHEHUH B ajipece Ul HalpaBJIeHHs KOPPECIIOHIeHIMH (TIOUYTOBBIHA afipec), a Takxke
GopMBI HOMy4eHHs IMBHIECHIOB. B ciydae HempejcTaBIeHHs MM HHopmamuu 006
U3MeHEHHM CBOMX MaHHBIX B aHKeTe 3aperucTpupoBaHHoro nmmna OOmmecTBo u
PEruCTpaTop HE HECYT OTBETCTBEHHOCTH 33 IPUYMHEHHBIE B CBA3M C OTUM YOBITKH.

3.7. Cpok BBIIITATHl MUBHJIEHIOB HOMHHAIBHOMY JEPXKATENIO U SBILIOLICMYCS
Npo)eCCAOHANBHEIM ~ YYACTHHKOM  pBIHKA LEHHBIX OymMar  JIOBEpPUTENBHOMY
YIIPaBIAIOIIEMY, KOTOpHIE 3apeTrHCTPUPOBAHBI B pPEECTpe aKIHOHEPOB, HE JOIDKEH
npessimarh 10 pabounx IHEH, a JPYIUM 3aperdCTPUPOBAHHEIM B peecTpe aKIHOHEepOB
aanaM - 25 pabouux qHeH ¢ JaThl, Ha KOTOPYIO ONPENENAIOTCs JIMa, HMEIOIIe NpaBo
Ha [OJyYeHUe TUBHIECHIOB.

4. PACKPBITHUE MHOOPMAIN O TUBUIEHIHOM NOJUTHUKE

4.1. O6mecTtBo obecrmeunBaeT pasMelneHue Hactosmero llonoxenus 1 Bcex
V3MEHEHUH U JIONOJHEeHHH K HeMy B IIOCTOSIHHOM JOCTyIle Ha BeO-caiite OOmecTsa B
cetu MaTepreT N0 anpecy: http://www.lhp.rushydro.ru/(nanee - Beb-caiir).

4.2. Hadopmanusa o npunstan OG6umM cobpanueM akuuoHepoB OOrmiecTsa

peleHus O BBHIIUIATE AUBHUJICHJOB DPACKpBIBAECTCA B IOPSJKE, IPEIyCMOTPEHHOM
3aKOHOAATENLCTBOM Pocculickoit Pdenepanuu.



43. B cocTaBe MaTepmaloB, IpeACTaBIsSeMbIXx akuuoHepam OOmectsa mpu
noaroroBke k OOmeMy coOpaHHIO aKIHMOHEPOB, [HOJDKHA COIEpXKaTbCid BCA
Heo6xoauMas HGOPMAIHA O HAIMYMA WK OTCYTCTBHH YCIOBHH, HEOOXOMMMBIX UL
IPHHATHA PELICHHS O BbIIIaTe (0OBABICHNN) IUBUICHIOB.

4.4. O6mecTBo npu HeobxomuMocTH IMybnuKyeT Ha Beb-caiite mapopManuio o
HOps/IKe IPea0oCTaBIeH s JOKYMEHTOB akinoHepamu O01ecTBa, MMEIOLIMMHE IIPaBo Ha
NpUMEHEHHE K HHUM JBIOTHBIX HAIOTOBBIX CTAaBOK, a TaKXKe HHBIX OCOOEHHOCTSIX
HAJIOT000JIOKEHUS TUBHAEHIOB.

5. SAKJIIOYUTEJIBHBIE HOJIOXEHHAS

5.1. Bompocsl, CBS3aHHBIE C BBILIATON IHBHAEHIOB akuuoHepam OOrecTsa,
HEyperyJUpOBaHHbIE HOPMaMy 3aKoHonarenbcTsa Poccumiickoil ®exepanun, YcTraBoM
O6mectBa 1 HacTosmuM [looKeHreM, JOIKHBI PELIaThCs, ICXO0s 13 He0OX0AUMOCTH
olecreyeHys IIpaB ¥ 3aKOHHBIX HHTEPECOB aKIoHepoB ObmecTsa.

5.2. Hactosmee Ilonmoxenue yTBEpXKOaeTcs, H3IMEHAETCA H JIOIMOJIHACTCH
pemterreM CoBeta qupexTopoB OOLecTBa.

5.3. Ecmu B pe3ysibTaTe U3MEHEHUs 3aKOHOAATENIBHBIX MIIM HHBIX HOPMATHBHBIX
axToB Poccuiickoit Menepanuu OTJeNbHEIE cTaThby HacToAmero Ilomoxenus BCTynaroT
B NPOTHBOPEYHME C HUMH, 3TH CTaThll yTPAuyHBAIOT CHIy M 1O MOMEHTa BHECCHUH
u3MeHeHnii B HacTosmiee IlomoxeHume OOLIECTBO PYKOBOJACTBYETCS TPEeOOBaHUSIMH
3aKOHOJATENBHBIX 1 HOPMATHBHEIX IIPaBOBBIX akToB Poccuiickoi Menepanuu.

5.4, Eciu oguH WIM HECKONLKO IIYHKTOB (ab3aleB, MOJOXXEHWH) HACTOSILIEro
[TonoXeHHUsT CTAaHOBATCA HeAEeHCTBYIOIMMHU (HeHeHCTBUTENBHBIMH) BCJIENCTBHE
U3MEHEHUs 3aKOHoJarelbcTBa W/mmw YcraBa OOuiecTBa, TO 3TO HE 3aTparuBacT
OCTANLHEIX NYHKTOB (ab3anes, nomoxeHuit) HacTosero Ilomoxenus, W OHH
IeHCTBYIOT B YaCTH HE IPOTUBOpEYAllell 3aKOHOAaTeNsCTBY W/imH Y ctaBy ObmecTsa.
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1. OBIIME NOJIOXEHNA

1.1. Meronuyeckie YyKa3zaHus IIO pacyeTy AMBHACHAOB AKIIHOHEPHOT'O
o6mectpa «JleHrmaponpoext» (sanee — MeTonyka, AKIMOHEPHOS 00111eCTBO
«JlenrnaponpoekT» — nagee OOmIECTBO) NPEHASHAYCHBI AJA bopmanu3anuu
Tpolecca pacdeTa BENUYHHBI JUBAICHIOB (mporHo3upyemMoi u haKTHUeCKoli) B
COOTBETCTBHM ¢ yTBepKaeHHBIM CoOBeTOM JHUPEKTOPOB «[lonoxenueM O
MBHIEHIHON TOJHTHKE AKIMOHEpPHOro o0miecTBa «JICHrHApONPOeKT B HOBOM
pelaKIuy.

1.2. Hacrosmias ~ MeTonuka  SBIAETCS ~ MEXaHU3MOM  pealn3allni
nuBuneHnHoN monutuky OO6InecTsa U MHCTPYMEHTOM (opManu3alyy pacueTHBIX
Ipoleyp, PpEeaIM30BaHHBIX B paMKax QUHAHCOBO-IKOHOMHUYECKOH MOJEIH
pacuera JquBuAeHa0B OOmecTsa.

1.3. Hacrosimas Meromuka paspaboTaHa C y4eTOM BCEH COBOKYIHOCTH
(hakTOpOB, BIMIOIMX Ha [UBHACHIHYIO [OIUTHKY O61ecTBa, B COOTBETCTBHU C
saKoHOaTenbcTBoM  Poccmiickoii ®emepamuu B cdepe  OCYLIECTBICHHA
()MHAHCOBO-XO034HCTBEHHON NeATeNBPHOCTA aKIMOHCPHBIX 00IeCTB.

2. AJITOPUTM PACYETA JUBUJIEHIOB

2.1. IocienoBaTeNLHOCTh AeHCTBHH NPH pacyere AHBUACHA0B
PacueT BeJMYMHBEI [UBHACHIOB IO pe3ylpTaTaM IE€pBOro KsapTala,
monyrogysi, 9 MecsleB M OTYETHOTO Tofia ONIPSNeNACTCH B COOTBETCTBUH CO
CIIETYIOIUM aJIrOPUTMOM:!
a) IpOBEpKa BBIIONHEHHS YCIOBHH coOMIOfIeHHs]  3aKOHOZATeNIbCTBa
Poccuiickoit @enepanvuy,
6) pacuer pasMepa AUBHUACHIHBIX BBIILIAT.

2.2. IlpoBepKa BHINOJHEHHS YCIOBHI cO0/II01eHHsI 3aKOHOAATEILCTBA
Poccuiickoii @exepanuu
IIpoBepka  BBINONHEHHSA  yCIOBHH cOONIIONEHN  3aKOHOJATENIbCTBA
Poccuiickoit demepaliiy OCYIIECTBIISCTCS HA OCHOBAHMM JaHHbIX OyXralTepcKoH
otuetHocTH OBIIecTBa 32 COOTBETCTBYIOLIHM IIEPHOL.

2.2.1. OnpexeeHne CTOMMOCTH YHCTBIX AKTUBOB (UA):

PacyeT YMCTBIX AaKTMBOB IPOM3BOJUTCA B COOTBETCTBHM C IIOPANKOM,
yCTaHABIMBAEMBIM HOPMATHBHBIM IPaBOBEIM 2KTOM Poccuiickoit Penepanud,
JEHCTBYIOIIMM Ha JIaTy pacyera.

B COOTBETCTBHH C IIOPSAOKOM pacyera CTOMMOCTH YHCTBIX daKTHBOB,
JeHCIBYIONMM Ha JaTy YTBepXKICHHA HACTOSLIHX MeTtoan4ecKkuX yKa3aHuH,
yTBEPKACHHBIM IIpUKa3oM MHHHECTEPCTBA ¢unancos Pocculickodt deznepalyy 0T
28.08.2014 Ne 84H, pacdeT IIPOMU3BOIUTCS CIEXYIOIIUM obpazoM:



YA = (4-73Y) — (JO+KO-ABII), rie

YA — Yucrteie aKTUBEI;

A — Axtusel O6mecTsa, LI pacyeTa IPHMHUMAIOT BCE aKTHBBI OpraHU3alliy,
33 WCKIIOYEHHEM J[eOHTOPCKON 3aJO0JDKEHHOCTH yupenuTeneidl (y4acTHHKOB,
aKIHOHEPOB, COOCTBEHHUKOB, WICHOB) IO B3HOCaM (BKIajaM) B YCTaBHBIA
KanuTan (yCTaBHbIN (GOH I, TaeBoit GOH/, CKIaJOUHbIH KalluTal), 0 OIUIATE aKIIUH
(I13¥). B oryeTHOCTH ompeneinsercs Kak cTpoka ¢opMbl Byxrantepckuii 6ananc
«BanaHc 1o pasjgeiy AKTUB (CyMMa BCEX aKTHBOB)»;

JIO — Jlonrocpounsie ofs3arenscrBa Obmectsa. B oryerHOCTH
ONpENENAIOTCA Kak HTOroBoe 3HayeHWe mo pasgeny IV «Jlonrocpoussie
o0s3aTenbeTBay (GopMel bByxranrepckuii 6anaHc;

KO - Kparkocpounsle obs3atensctBa OOmectea. B ordeTHOCTH
ompenensercs Kak WTOroBoe 3HadeHHe 1o pasgeny V  «KpaTkocpounbie
00s3aTenpeTBa» (popMel Byxrantepckuil 6anaHc;

JBII — Joxomet Oynymux mepuonoB OOmiecTsa, NPU3HAHHEIX B CBA3U C
TIOJy4YEHHEM TOCYJAPCTBEHHOM IOMOINM, a Talkke B CBA3M C 0e3BO3ME3IHBIM
TMIOJIyYEeHHEM HMMYIIECTBA. B OTYETHOCTH OIpefenseTcss Kak CTpoka «Jloxomsl
Oy oyImux mepuomoB» ¢popMsl Byxranrepckuit 6anaHc.

CTOMMOCTh YHMCTBIX aKTHUBOB OIpENeNsercs IO AaHHBIM OyXralTepcKoro
yuera. Ilpm 5TOM akKTHBBI W 00s3aTelbcTBa NPHUHUMAIOTCS K pacyery Io
CTOMMOCTH, IOJIeKaled oTpaxkeHHIo B OyxranrepckoM Oamance ObuiecTtsa (B
HETTO-OIIEHKE 3a BBIYETOM PEryIHPYIOMINX BEMYMH) UCXOAsS U3 MPaBHJ OLEHKH
COOTBETCTBYIOIIMX cTaTed Oyxrantepckoro Oamanca. OO0BeKTHl OyXralaTepcKoro
yuera, yuuTbiBaeMble OOmecTBOM Ha 3a0anaHCOBBIX CYeTaxX, NPU OIpeAeIeHUN
CTOMMOCTH YUCTBIX aKTHBOB K PacueTy He IIPUHUMAIOTCS.

PacueTrHas BelMYHHA YHUCTHIX akTHBOB OOINEecTBa JI0/KHA NPEBBIILATE CYMMY
ero YcraBHoro xamutana (YK), PesepBaoro ¢onma (P@®) u npeBBIIEHUS Ha
HOMHMHAJTBHOM CTOHMMOCTBIO, orpefeNneHHON YcraBom OO6mectna,
NUKBHAJALMOHHOM CTOMMOCTH Pa3MEIEHHbIX TPUBHIETMPOBAHHBIX aKIuii (4 ).

YA > YK+ P® + A

Pacyer BeNMMYMHBI YHCTHIX aKTHBOB ITPOM3BOAUTCS HAa OCHOBAaHWM JaHHBIX
Oyxrantepckoit ordyetHOoCcTH OOIIEecTBa.

2.2.2. ®opmupoBanue PesepsHoro gonna

B coorBerctBuM cO cT. 35 PenepanbHoro 3akoHa «O0 aKIMOHEPHEIX
obmecTBax» u YcrasoM OOinectBo coznaer PesepBHbIH QoHm.

Pesepeubiii Gpor ObmiecTa GpopMupyeTcs IMyTeM 00A3aTEeNbHEIX €XXEr0HbIX
OTYMCIICHUHM B pa3Mepe, IpeaycMoTpeHHOM YcraBoM OOliecTBa, HO HE MeHee 5
(mATH) TMPOIEHTOB OT YHCTOH NpUOBINM OO JOCTHXXEHHS HM pasmepa,
npexycMoTpernoro Ycrasom O0mecTsa.



Jlin  TmpoBepKH yCIOBHE coOnoneHus pasMepa PesepHoro (Qonza,
IPOM3BOMTCS PacdeT COOTHOIIECHWS BEIWYHUHBI c(OopMHUpOBaHHOrO PesepBHOro
¢donga u YcrapHoro kamnmrana OOliecTBa Ha OTYETHYIO JaTy. B ciydae, eciu
PesepBHbiit GoHA CPOPMHUPOBAH HE IOJHOCTBIO, IPOU3BOAATCA 00A3aTEIbHBIE
oTydciaeHHs B PesepBHBIi ¢oHx oT uymcTOM nHpUOBUIM B pasMepe,
npenycMoTpeHHOM YcTtaBom OOmectBa n0 JocTikeHHs PesepBHbIM (OHIOM
pazMepa, pexycMoTperHoro ¥YcrasoM ObmecTsa.

2.2.3 Orpann4enns Ha BBILJIATY AUBHACHIOB

[TpoBepka OTCYTCTBHS OIpaHWYCHUI Ha NPUHATHE pelleHus (0ObsBIEHUE) U
BBHITIATY MHBUACHIOB IIPOU3BOJUTCS ITyTEM aHaIU3a U CONOCTABICHUsI yCIIOBUN U
orpaHnueHu#, ycTaHOBICHHBIX cT. 43 DenepanpHoro 3akoHa «OO0 aKIMOHEPHBIX
obiecTBax», a uMenHo, OOIIeCTBO He BIIpaBe NPUHUMATD pelleHue (00BIBIATh) O
BBIIIIaTE JUBHUICHIOB 10 aKIHsIM:

- 10 IOJTHOM OILIaTHI BCEr0 YCTaBHOTO KanuTajia o0IIecTBa;

- 10 BBIKYIa BCEX aKIUi, KOTOpble MOJDKHBI OBITH BBIKYIJIEHBE B

COOTBETCTBHMHM CO crarbeit 76 ®enmepanpHoro 3akoHa «O6 aKIMOHEPHBIX

ob1ecTBax»;
- €CIIF Ha JIeHb MPUHATHA Takoro pemenus OOIecTBO 0TBeYaeT IPHU3HAKaM
HECOCTOATEIIFHOCTH (6ankpoTCTBa) B COOTBETCTBHH c

3aKoHOAAaTeNbcTBOM Poccuiickoii @enepaliid O HECOCTOSTEIBLHOCTH
(6baHKpOTCTBE) WM €CIId YKa3aHHBIe NpH3HaKy nossstcs y OOmecTBa B
pe3yJbTaTe BHIILIATH JUBUICH/IOB;

- eCJM Ha JieHb NPHWHATHA TAKOTO PEeIIeHHS CTOMMOCTb YHCTHIX aKTHBOB
OOb1ecTBa MEHBIIIE CyMMBbI ero Y cTaBHOro KanuTania, PesepBHoro ¢onna
¥ NPEBBIIICHUS HaJl HOMUHATHHOW CTOMMOCTBIO ONPEIENIEHHON Y CTaBoM
JTUKBUIAIMOHHONA CTOMMOCTH pa3MEILIEHHBIX [TPUBUICTUPOBAHHBIX aKIMH
aub0 CTaHeT MeEHBIIe WX pa3Mepa B pe3ylbTaTe IPHUHITHS TaKoro
peILICHHUS;

- B HMHBIX CITy4JasX, IIPelyCMOTPEHHBIX dhefepalbHBIMUA 3aKOHAMHU.

3. PACYET PASMEPA JUBUJIEHIHDBIX BBITIJIAT

[MpuHATHE pelreHWs O BHIDIATE AWBHICHIAOB (OOBSABICHHE) M BBHIILIATA
IVBUIEHAOB OCYIIECTBISIETCS II0 WTOraM IIepUoja € Y4YETOM OLEHKH
BO3JIEHCTBYIOMKX Ha IPOIECC IPUHATHS pellieHus paKTOpOB.

OO6IiecTBO MOXKET HAIPABUTh HAa BBHILIATY AWBUACHIOB YUCTYIO HNPUOBLI,
MONYYEHHYIO 3a IIEPHOJ, OCTABUIYIOCS IIOocie O0s3aTeNbHBIX OTYMCICHHMH: Ha
dopmupoBanme pesepBHOro ¢oHma (mo mocTkeHWs PesepBHEIM (DOHZOM
YCTAHOBJIEHHOTO pa3Mepa), Ha I NPOU3BOJCTBEHHOIO pPa3BUTHs (aBaHCOBOE
UCTIONb30BaHue ITIPUOBLITH).



OcTartok uncTol npubsLta (Ocme_YII) ', BosmoxEbI! K pacTpe/ie/leHHIO Ha NUBHACHIB]
PACCUMTHIBAETCS CIEAYIOMUM 06Pa3OM:

Ocm_YII =YII - Omy_P® - Hcll,

rae:
Ocm_YIT — octarok uuncroit npubsuty O61iecTsa;
YII — aucras npubsus O0IecTBa;

Omuy_P® — o6s3aTenbHBIE OTYUCIEHUS OT uucTod npubpumn OOmecTBa B
Pe3epBHEIit QoHIT;

Hcll — BenvurHA aBaHCOBOTO HCIIOIB30BaHUA IIPUOBLIH B OTYETHOM IIEPHOJIE
(B T.4. IPUOBLIA OT TEXHOIOIHYECKOTO IIPHCOEAMHEHHS )%, OCYIIECTBIEHHOTO B
COOTBETCTBHH C YTBEPKIACHHBIMH HHBECTUI[MOHHBIMHU IIPOrpaMMaMH, peIIEHUAMHI
YIIOJTHOMOYEHHBIX OPIaHOB YIIPaBICHH.

BenrurHa aBaHCOBOTO HCIIONB30BaHUS NMPUOBUIH IIPHHUMAETCA IIPH pacuere
IVBHUIEHIOB TOJNIEKO B ciiydae oTCyTcTBHA y OOmecTBa HHBIX COOCTBEHHBIX
WCTOYHUKOB (UHAHCHPOBAHUS WHBECTHIMOHHBIX IporpamMm (OTCYTCTBYIOT
CBOOOZHEIE OCTATKA aMOPTH3alMKd W IMPUOBUTH NPOUUIBIX JIET), 4 TaKXe IpH
HAJIMYMH B yTBEpXKIeHHOM Ou3Hec-1utane OOIecTBa Cpe/ICTB Ha (PMHAHCHPOBaHHE
WHBECTUIIMOHHOMN IMpOrpaMMbI 3a CUET HepacHpeAelIeHHOW MpHOBUIM OTYETHOIO
roja.

Octatox umuctoil npubsuin OOLiecTBa MOXET pacHpeleNsIThCs Ha BEIILIATY
nusuneHnoB (us), popmuposanue ponna Hakoruienus (OH) nmubo uxble nenwy,
IO PEUIEHUIO YIIOJTHOMOYEHHBIX OpraHoB ynpasienus OO01ecTsa.

OnpeneneHre IMyTH HapaBlIeHUs OCTAaTKa YHUCTOM NMPUOBUIM IPOU3BOJUTCS
1I0CNie OLEHKH (PMHAHCOBO-3KOHOMHUYECKOTo cocTosiHus OOmiecTBa, MpOBOIUMON
Ha OCHOBAaHMHM OLIGHKM ()HHAHCOBBIX I[IOKa3aTeled, XapaKTepH3YIOIUX
KpPaTKOCPOYHBIE U JONTOCPOYHBle puHaHCOBRIEe prucky ObmecTsa.

B ciydae HampaBieHHs OCTaTKa YUCTOH MPUOBLUIM Ha BEIILIATY AUBUICHIIOB,
pacdyeTHas  BeNMYMHA [JUBHUACHIOB YMHOXaeTCs Ha  KOPPEKTHUPYIOIIWe
koopdunuents: K1 u K2:

Hue =0cm_YII * K1 * K2,

rae K1 — xoppexTupyrommii Kod(pGhHUIMeHT, KOTOPBIA yCTaHaBIHUBaeTCs
Cosetrom gupektopoB OOmectBa. CranmaptHoe 3Hauenue KI=1,0. B
uckmountenbHoM ciiydae CoBeroMm aupekropoB OOmecTBa MOXET OBITH
YyCTaHOBICHO MHANBUAYaTbHOE 3HaueHue kpurepust K1 nis ObiecTBa.

! TIpu pacuere AMBHACHIOB MOXET HE YYHTBIBATHCH BEJMUMHA HEEHEKHBIX COCTABIAOWMX MpUOsUH (YObITKA) OT
oneparuii o nepeoneHke (PHHAHCOBBIX BIOKEHHUH, OTpaXKeHH KYPCOBBIX Pa3sHHULI, CO3/aHHA/BOCCTAHOBICHHS
PE3EPBOB K MPOYHX AHAIOTHYHEIX MO SKOHOMUYECKO! CYTH (JAaKTOB XO3AUCTBEHHON NEATENBHOCTH.

2B orHowennn [TAO «PAO Duepretrueckue cucteMs! Boctokay.



K2 - xoppektupymomuii Ko3QOHUIKEHT, ONpeAe/sieMblii B 3aBUCHMOCTH OT
peliTuaTa (DUHAHCOBOro cocTosiHMs OOMmecTBa, pacCYUTHIBACMBIM HCXONL U3
OLEHKM  HECKONbKHMX  (UHAHCOBBIX  IIOKa3arelle, MeTOoJuKa  pacyueTa
x03¢hdHUIHeHTa IPUBOIUTCS HIDKE.,

1. PaccumrsIBaroTca (uHaHcOBBle nokasatenn OOIecTBa, ONpeAeisIomue
KPaTKOCPOUHbIE M JOJrOCpOdHble (MHAHCOBBIE PHCKHM, CBS3aHHBIE C BBIIIATOH
JMBUICHIOB!

1) @1 = A6comoTHAs JHKBHUIHOCTD — II0OKA3aTelb, XapaKTepH3yHoIuH
JOJIO KPaTKOCPOYHEBIX JOJTOBbIX 00S3aTeIbCTB, KOTOpas MOXKET OBITH IOKPBITA 32
CUeT JeHEeXKHBIX CPEICTB U WX SKBUBAIEHTOB B BHIE PHIHOYHBIX HEHHBIX Oymar u
JIETI03UTOB, B Te4eHHE KOPOTKOTO IIPOMEXYTKa BpeMeHH (MeHee 1 Hezenn).

Kosgppuuuenm abéconomnoii nuxeuonocmu = ([lenesicivie cpeocmea +
Kpamkocpounsie punancossie énoxcenus) / Kpamkocpounsie haccugol =
(cmpoka «lenesicivle cpedcmea u ux IKeusanenmoLy + cmpoka «PuHancosble
61091cenun (3 UCKIOUeHUEM OEHENCHBIX IK6UGanNeHmoe6») pazoena 11
«Ob6opomnsie akmusol» opmul Byxeanmepckuii 6ananc) / (umozogoe snauenue
no pazdeny V «Kpamrocpounsie o6sa3amenscmear - cmpoka «/oxo0st 6yoyuiux
nepuodoey» - cmpoxa «OQuenounsie 0ba3amenscmea» opmol byxzanmepckuit
bananc)

2) @2 = BeicTpas IWKBUAHOCTH — II0KA3aTeNb, XapaKkTepU3yIOLIUi
OTHOIIEHME Haubojee NHKBUIOHON M OBICTpOpeann3yeMoHd YacTH OGOPOTHBIX
CpelCTB K KpaTKOCPOYHBIM 00543aTebCTBAM, II0Ka3aTeNlh OTPAXaeT IIIaTEXKHbIC
BO3MO>KHOCTH IO HOTAIIEHUIO 33JJOJDKEHHOCTH B CPOK JI0 OHOTO MecsALa.

Koagppuuuenm 6orcmpoii nuxeuonocmu ([lenesicnole cpedcmea +
Kpamkocpounste gpunancogvie ¢n0vicenus + JJebumopcran 3a00/11CeHHOCH K
nonyuenuio ¢ meuenue 12 mecaues) / Kpamrocpounsle naccugbl =
(cmpoka «/Jenesicrvie cpedcmea u ux IKGUEAIEHRMbL) + cMpoKa « DUHAHCcosbIe
871021CeHUA (30 UCKTIOUEHUEM OCHEHCHBIX IKBUBANIEHIOEB)» + CIPOKA
«/TebumopcKasn 3a0013ceHHOCHb (RILAMENCU RO KOMOPOIL 03CUOAIOMCA 6
meuenue 12 mecayes nocne omuemnoii 0amoin)» pazoena Il «Obopommsre
axmugsty opmot Byxzanmepckuii 6ananc) / (umozosoe snavenue no pasoeny V
«Kpamrocpounvte obazamenscmeay - cmpoka «Z[oxo0st Oyoyujux nepuoooe -
cmpoxa «Ouenounsie ob6azamenscmea» Qopmul Byxzanmepckuii 6ananc).

3) @3 = TlokpbiTHe YHCTOTO JOJra OIpenensercs KaK OTHOLICHUES
JIEHEXKHOTO [IOTOKA OT ONEPAIMOHHON AEATEIbHOCTH IO H3MEHEHHH B 000POTHOM
xanurane (FFO) X 4Y@CTOMY JONTY B OTYETHOM Mepuofe. OTOT IOKasaTelb
oTpaxxaeT BozMoxkaocTd OOmiecTBa Mo OOCIy>KMBAHUIO ONTa H €ro MOraleHuio,
HCXOJISI U3 YCJIOBUS HETIPEPEIBHOCTA M 3P ()EKTUBHOCTH JEATETBHOCTH.



FFO = EBITDA + IIpouennibl, HQUUCAEHHbIE K ROJIYUEHUIO - ITpouenmoL,
nauucnennsie K yniame - Hanoz na npuboliv, RAUUCc1eHHbLd =
= EBITDA + cmpoxka «IIpouenmbul K ROJIy4eRUI0) - CMPOKA «IIpouenmel K
ynnamey» — -cmpoka « TeKywuii Hanoz Ha RPUOLLILLY ¢opmor Omuem o
(punancossix pesyivmamax

EBITDA?= IIpubsins (y6oimok) om npooadic + HAUUC/IEHHAA AMOPMUZAUUA =
= cmpoka «IIpuboLiv/y6eimok om npooasicy Popmot Omuem o0 puHaHCOBHIX
pesynbmamax + 06vem HAUUCLEeHHO T AMOPMU3AYUL OCHOGHBIX cpeocme u
HeMAMepUaIbHbIX GKIMUGOE 30 NePU0) RO OGHHBIM OYX2AIMEPCKO20 yiema (Ga
UCKTIIOYeHUeM 6eLUYUN AMOPMU3AUUN, OmHocumoil Ha cuem 08
yxzanmepckozo yuema «Broycernus 60 éneobopomiivie AKMueHL»).

Yucmuiii oonz (NetDebt) = Jonzocpounsie u KpamKocpouHble 3aiimvl U
kpedumwl nonyuennvie - Kpamxocpounsie dunancosvlie 6103iCeHUA -
Jenesicnole cpeocmea u ux IKGUBANIEHINbL =
= cmpoxa «3aemnsle cpedcmeay (pazoen 1V [Jonzocpounsie obazamenvcmea) +
cmpoka «3aemnsie cpedcmeay (pazden V Kpamxocpounvle o6a3amenvcmea) -
cmpoka  «Dunancogvle  6N0JNCEHUA (34 UCKLIOUEHUEM OEHEeNHCHBIX
sxeusanenmog)y» (pazoen I «OGopomHble aKmuesy») - CHpPOKQ «/lenesrcnole
cpedocmea u ux IKeueaneHmovy (pazden II «O6opomubie aKmuevl») Qopmol
Byxzanmepckuii 6ananc.

Iokpuvimue uucmozo donza (FFO) = FFO / NetDebt

B cimyuae, ecnu wmcrelii jgonr OOumectBa MeHee WIH PaBeH 0 (te.
IOJTOCPOYHBIEe M KPATKOCPOYHEIE 3aeMHBIE CPENICTBA OTCYTCTBYIOT):

- ipu FFO<0, nioxazatemo @3 npucBauBacTCs 1 Ga;

- npu FFO>0, nokazaremo @3 npucsausaercs 0 Oasnos.

4) @4 = KospduuueHT GpHUHAHCOBOM HE3aBUCHMOCTH — N07Is COOCTBEHHBIX
CPEJICTB B CTPYKTYpe (PHHAHCUPOBAaHUSI aKTUBOB.

Kospdpuyuenm punancosoii nesagucumocmu = Cob6cmeennstii Kanuman /
Axmuegnl, écezo = Hmozosoe 3nauenue no pasoeny II1 «Kanuman u pesepesl» /
cmpoka «Banauc no pazoeny Akmug (cymma écex aKmueoe)» hopmol
ByxzanmepcKuii 6ananc.

Pacuer moxazareneit IPOU3BOIUTCA HaA OCHOBAaHUHU [OaHHBIX 6YXF8JITGPCKOﬁ
OTYETHOCTH O6H_IGCTBa 3a COOTBGTCTBYIOHII/Iﬁ OTYETHBIN TNEPHOA.

2. Ha ocHoOBauun pacCUrUTaHHbIX rokasarenieu ONpeNeIIACTC HTOTOBasd

cymma OanioB 2 (¢ wHcmonb3OBaHMEM Clepylomeil Tabnuubl) B peHTHHT
dunancosoro cocrosaus ObmecTsa:

3 Jlns sHeprocBbiToBbIX kKoMnanui EBITDA paccynThiBacTCs € yueTOM cy6BeHIMHN Ha pa3HUILY B Tapudax;



Ne | IToka3zareasn 0 6an0B 1 6ann 3 6a1a
1 o1 >0,02 0,01 - 0,02 <0,01
2 D2 >0,6 0,4-0,6 <0,4
3 D3 >0,7 0,4-0,7 <0,4
4 D4 >0,7 0,5-0,7 <0,5

I/IHTepHpeTaIII/IH IIOTYYCHHBIX PE3YIBTATOB IIPOHU3BOJUTICA CHICOYIOIHM

obpazom:

Cymma GajinioB

PeiiTnHr, xapakTepucTuka puHAHCOBOrO
COCTOSIHHS

2 < 2 6ajuioB

A, dhuHaHCOBOE ITONIOXKEHHE - XOpOollIee

B, ¢unarCcOBOE MMONOXKEHIE -

2<E<s
YIOBJIETBOPUTENHHOE
5> 5 C, duHaHCOBOE IOJIOKEHHUE -
- HEYIOBJIETBOPUTEILHOE

3. VYcranaBnuBaeTcs 3HadeHWe kod¢p¢uimenta K2 B 3aBUCHMOCTH OT
peiiTunra ¢puraHcoBoro coctosHus OOuiecTBa (¢ HCIHONL30BAaHHEM ClIEAYIOIei

TaOIUIB):
PeiiTunr 3nadenne koxpunuenta K2
A 1
B 0,85
C 0,5
Pacyer ocrarka wumcroif npubsuim  OOmiecTBa, HampaBiIgeMOit

¢opmupoBarue ¢onna Haxommerus (OH) ocymecTBisercs mo criemyomieit

dopmye:

@H = Ocm_YII — /[us



