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Introduction

Grounds for the Issuer’s obligation to disclos@infation in the form of a quarterly report:
The Offering memorandum with regard to the Issuer’ssecurities has been registered ;

State registration of at least one issue (additiomassue) of securities of the Issuer accompanied ke
registration of the Offering memorandum of the sectities in the course of placement of securities tlmugh
public offering;

The Issuer's exchange-traded bonds have been adngitt to stock trading organized alongside with
presentation of the Offering memorandum of the excange-traded bonds to the stock exchange for such
admission.

This Quarterly Report contains evaluations and etgueies of the Issuer’s authorized managemertiemntiith

regard to future events and (or) actions, develappespects of the economic sector where the lssgarrying

out its primary activities, and results of the ksssi activities, including the Issuer’s plans, likeod of certain
events and performance of certain actions. Investoall not rely entirely upon the evaluations arpectancies
of the Issuer's management entities, since, irrduactual results of the Issuer's activities mdfedirom the

expected results for various reasons. Acquisitibthe Issuer's securities is connected with thksridescribed
herein.



I. Information on Bank Accounts, Auditor (Audit
Organisation), Appraiser, and Financial Advisor of the Issuer,
as well as on Persons who Have Signed the Quarterly Report

1.1 Information on the Issuer's Bank Accounts

The information is described in Quarterly report @il of 2017, there were no changes in the Infaongbr Q2
of 2017.

1.2 Information on the Issuer's Auditor (Audit Organisation)

Information on audit organization, which conductedan independent audit of Accounting (Financial)
Statements of the Issuer, as well as ConsolidatednBncial Statements of the Issuer, which is part of
Quarterly Report, as well as audit organization, aproved for auditing of annual Accounting (Financial
Statements of the Issuer and annual Consolidated fancial Statements of the Issuer for the present arthe
last completed financial year:

The information about the auditor - JISC PwC Audit

Full corporate nameloint-stock company PricewaterhouseCoopers Audit
Abbreviated corporate naméSC PwC Audit

Location:10, Butyrski Val Str., 125047, Moscow

TIN (Taxpayer Identification Numbei)705051102

BSRN (Basic State Registration Numb#&€27700148431

Phone:+7 495 967 6000

Fax:+7 495 967 6001

E-mail: none

Information about membership 36C PwC Audit in self-regulated organizations of auditors:
Full name:Non-commercial partnership “Audit Chamber of Russga"
Location:3rd Syromyatnicheski lane 3/9, bld. 3, city of Mosaw, 105120, Russia

Additional information: Registration number in the register of members of e non-commercial
partnership ‘Audit Chamber of Russia’: 870. Basic $ate Registration Number in the register of audit
organizations: 102010003683

Reporting year(s) from the last five completed repding years and current year, for which the JSC
PwC Audit (audit organization) carried out (will carry out) an independent audit of the Issuer’s statments:

Accounting (financial) statements, year Consolidatéfinancial statements, year
2012 2012
2013 2013
2014 2014
2015 2015
2016 2016
2017 2017

Additional information:

JSC PwC Audit does not perform independent audit ofthe consolidated interim financial statements
of the Issuer; JSC PwC Audit performs review of theconsolidated interim financial statements of thedsuer
for six months ended on June 30 of the reporting y&. According to the results of the above reviewslSC
PwC Audit submits a report on review of the consotlated interim financial statements for the relevant
period.

Reporting periods from the last five completed repding years and current year, for which JISC PwC
Audit performed (will perform) review of the inter im consolidated financial statements of the Issuer

Consolidated interim financial statements, period
six months ended on June 30, 2012
six months ended on June 30, 2013




six months ended on June 30, 2014
six months ended on June 30, 2015
six months ended on June 30, 2016
six months ended on June 30, 2017

Factors which can influence the independence of J98n~C from the Issuer, including information on
the availability of material interests connecting $C PwC Audit (persons holding posts in the managesnt
bodies and bodies controlling financial and econoriactivities of JISC PwC Audit) with the Issuer (pesons
holding posts in the management bodies and bodiesrtrolling financial and economic activities of the
Issuer)

There are no factors which can influence the inddpace of JISC PwC Audit from the Issuer, as well as
material interests connecting JSC PwC Audit (pessbolding posts in the management bodies and bodies
controlling financial and economic activities ofJ¥wC Audit) with the Issuer (persons holding pastshe
management bodies and bodies controlling finarasidl economic activities of the Issuer)

The Issuer's auditor (audit organization) selectiormprocedure:

The tender procedure connected with the auditor's udit organization’s) selection, and its key
conditions:

Selection of the audit organization which performedndependent audit of the accounting (financial)
statements of the Issuer for 2012-2014:

In accordance with Federal Law No. 307-FZ datedebdmer 30, 2008 ‘On Audit Activities’, tender
selection of the Company’s Auditor for 2012—-2014warformed on the basis of Federal Law No. 94-&2dl
July 21, 2005 ‘On Placing Orders for Supplies ob@® Performance of Work, and Rendering of Servioes
State and Municipal Needs'.

The competitive documentation of an open tendettferright to conclude the Agreement for carrying o
audit of the financial statements of PJSC RusHydtoch was prepared in accordance with the Russian
Accounting Standards (RAS) for 2012-2014. (heré@raieferred to as ‘Tender Documentation’) was elated
in accordance with Federal Law No. 94-FZ of July205 “On Placement of Orders for Supply of Godderks,
and Services for State and Municipal Needs”.

The Tender Documentation of the open tender coimagemtry into a services agreement for the audit o
PJSC RusHydro accounting statements, preparedciordance with RAS for 2012-2014 was approved by
decision of the Buying Committee dated Decembe2093,1.

Based on the approved tender documentation duaingaty-February 2012 the Competitive Commission
carried out the appropriate procedures for selgttia Company’s Auditor for 2012-2014. In accordanith the
minutes of the Tender Committee on Assessment amdp@rison of Bids concerning concluding the sewrice
agreement for the audit of PJSC RusHydro accoui(fingncial) statements drafted in accordance W8 for
2012-2014 (Minutes No. 3 dated February 03, 20&Rjt-5tock Company PricewaterhouseCoopers Audit won
the open tender.

Selection of the audit organization which performedthe independent audit of the consolidated
financial statements of the Issuer for 2012—-2014:

In order to apply funds of PJSC RusHydro effectivahd economically, as well as pursuant to the
Regulations on Procurement of Goods for use of FR&Hydro, approved by decision No. 241 of the Bazr
Directors of the Company, upon decision of the @#muying Committee of PJSC RusHydro
dated August 30, 2011, the scheduled procuremectgdure was arranged and carried out concernimy iend
services agreement for the audit (review) of thesotidated financial statements of PJSC RusHydau@rRAO
‘Energy Systems of East’ Group, Yakutskenergo Gréigy East Energy Company Group and separate fadanc
statements of JSC ‘Far-Eastern Distribution Compal§C ‘Far East Generating Company’, CJSC Non-Bank
Financial Company Interbank Settlement Center,gmexbin concordance with International Financigh®&éng
Standards (IFRS) for 2012—-2014 through open siaglge multi-lot request for proposals without piication
of bidders

The procurement documentation on an open singtestaulti-lot request for proposals without
prequalification of bidders concerning entry intseavices agreement for the audit (review) of thesolidated
financial statements of PJSC RusHydro Group, RA®r&yn Systems of East Group, Yakutskenergo Group, Fa
East Energy Company Group and separate finaneigdraents of JSC Far-Eastern Distribution Compa8¢, J
Far East Generating Company, CJSC Non-Bank Fina@daipany Interbank Settlement Center, drafted in
accordance with International Financial Reportitan8ards (IFRS) for 2012—-2014, was approved bysgetbf
the Buying Audit Committee dated November 16, 2011.

In accordance with the minutes of the Buying Cortenit(No. 2 dated December 22, 2011), Joint-Stock
Company PricewaterhouseCoopers Audit won the ofrglesstage multi-lot request for proposals without
prequalification of bidders.



Selection of the audit organization for independentudit of accounting (financial) statements and
consolidated financial statements of the Issuer fa2015-2017:

In accordance with Federal Law No. 307-FZ datededbdier 30, 2008 ‘On Audit Activities’, tender
selection of the Company’s Auditor for 2015-2017svpeerformed on the basis of Federal Law No. 44-&2di
April 05, 2013 ‘On Contract System in the Area eb&irement of Goods, Works, and Services for Siatk
Municipal Needs'.

In order to apply funds of PJSC RusHydro effectivahd economically as well as pursuant to the
Regulations for Procedure for Scheduled Procurewfe@bods, Works, Services, approved by the detisfdhe
Board of Directors of the Company, upon decisiothef Central Buying Committee of PJSC RusHydro
No. 470 dated December 04, 2014, scheduled proeumewas arranged and carried out concerning entoy i
services agreement for financial statements auddRJSC RusHydro prepared in concordance with Rossia
Accounting Standards (hereinafter referred to aSRa&nd consolidated financial statements auditi€veyof
PJSC RusHydro Group prepared in concordance widrdational Financial Reporting Standards (heréémaf
referred to as IFRS) for 2015, 2016 and 2017 thnaamen tender.

Tender documentation of the open tender concemnitiy into a services agreement to audit the adotgin
(financial) statements of PJSC RusHydro preparediicordance with RAS and to audit (review) thesotidated
financial statements audit (review) of PJSC Rusydroup prepared in concordance with IFRS for 2RQ57
(hereinafter referred to as the Tender Documemtpti@s prepared in accordance with Federal Law4¥er-Z
dated April 05, 2013 On Contract System in the Asé®rocurement of GoodPJSC s, Works, and Serdares
State and Municipal Requirements

The Tender Documentation of the open tender commpreoncluding a services agreement to audit the
financial statements audit of PJSC RusHydro prep@meconcordance with RAS and to audit (review) the
consolidated financial statements of PISC RusH@mup prepared in concordance with IFRS for 2018,62
and 2017 was approved by the decision of the Bupamdjt Committee dated February 27, 2015.

In accordance with the minutes of the Buying Cortesit(No. 2 dated April 08, 2015), Joint Stock
Company PricewaterhouseCoopers Audit won the oprahetr.

The auditor (audit organization) nomination procedue for approval by the meeting of shareholders
(participants), including the management body takiig the relevant decision:

The Board of Directors of the Issuer nominateséhbditor to be approved by the General Meeting of
Shareholders of the Company.

In accordance with legislation, the Issuer shadlitits financial statements on an annual basisréter to
audit and confirm the annual financial statemethies,General Meeting of Shareholders shall approgeatditor
of the Company on an annual basis.

JSC PwC Audit was approved as an auditor of theetsander the decision of the General Meeting of
Shareholders of the Company (Minutes No. 16 dateé 26, 2017).

The Issuer’s auditor shall, under the agreememtredtinto with it, audit the Issuer’s financial dngsiness
activity in accordance with the legislation of tRassian Federation.

Information on works performed by JSC PwC Audit within special audit assignments:

No work was performed within special audit assigntaeluring audit governed by Federal Law On Audit
Activities No. 307-FZ dated December 30, 2008.

The procedure for determination of remuneration ofJSC PwC Audit

The payment procedure and remuneration of the ardinizations and individual auditors for audit
(including mandatory) and associated services peeified in the audit services agreements and ¢atemend
on any requirements of the audited entities withard to the content of conclusions which can beerthding
the audit

The remuneration for the Issuer’s auditor, apprdwethe Annual General Meeting of Shareholder$ef t
Issuer, for mandatory annual audit and confirmatibthe Issuer's annual financial statements, sleatletermined
by the Board of Directors of the Issuer

The auditor's remuneration shall be determinedraang to the tender results when the Company'saudi
is selected.

Information on actual amount of remuneration paid by the Issuer to JSC PwC Audit according to
the results of the last completed reporting year,dr which JISC PwC Audit performed independent auditof
accounting (financial) statements of the Issuer andnnual consolidated financial statements of the $sier:

Actual amount of remuneration to be paid by thedsgéo JSC PwC Audit according to the results df&20
for which JSC PwC Audit performed an independenitanf accounting (financial) statements of theukssand
annual consolidated financial statements of theelsss 119,999,805 Russian rubles (including VAmgjuding
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the cost of services for review of the consolidatedrim financial statements of the Issuer formianths ending
June 30 of the reporting year equal to 23,966,68&HRn rubles (including VAT).

In accordance with schedule of payments under aoistiwith JISC PwC Audit, an amount of 33,569,997
Russian rubles was paid by the Issuer in 2016 aradreount of 86,429,808 Russian rubles was paiti&ysisuer
in April 2017.

Information on the availability of deferred and ovedue payments for services rendered by PwC
Audit JSC:

Deferred and overdue payments for services rendgrédvC Audit JSC are absent.

1.3. Information on the Issuer’s Appraiser(s)

The information is described in Quarterly report @i of 2017, there were no amendments in the hmédion
for Q2 of 2017.

1.4. Information on the Issuer’s Consultants

The information is described in Quarterly report@il of 2017, there were no amendments in the hndion
for Q2 of 2017.

1.5. Information on Persons who Have Signed the Quarterly Report
Name: Shulginov Nikolay Grigoryevich
Year of birth:1951
Primary employment:
OrganizationPJSC RusHydro
Title: Chairman of the Management Board - Chief Executivéfficer (CEO)

Name: Medvedeva Yuliya Gennadievna

Year of birth:1975

Primary employment:

OrganizationPJSC RusHydro

Title: Director of Department of Corporate Accounting andReporting - Chief Accountant



II. Key Information on Financial and Economic Performance of
the Issuer

2.1. The Issuer’s Financial and Economic Performance Indicators

Dynamics of indicators, which characterize IssuEitsancial and Economic Performance.

Standard (rules) in accordance with which the Aotiog (Financial) Statements was drawn up, on #msbof
which the indicators were calculatdRIAS

Standard unit for the calculation of working effincy indicatorsthousand rub. per person

Name of indicator 6 months 6 months 2017
2016

Working efficiency 10,742 10,886

Debt amount to net worth ratio 0.20 0.23

Long-term debt amount to long-term debt amountragtdvorth ratio 0.15 0.11

Degree of debt cover by current income (profit) -0.70 0.62

Degree of overdue amount, % 0 0.27

All indicators are calculated on the basis of res@nded calculation procedure.

Analysis of financial and economic activities of th issuer on the basis of economic analysis of
dynamics of the presented indicators:

Increase of the indicator Labor productivity in Z0§6 months) compared with 2016 (6 months) is
insignificant.

Debt amount to net worth ratio characterizes r@hatibetween external and internal sources of fgndin
Increase of the indicator in 2017 (6 months) in parison to the year 2016 (3 months) is caused trgase of
current liabilities against the payment of own elatill the date of change of the authorized capitahe
constituent documents. Registration of increas¢he authorized capital and corresponding changethef
constituent documents are expected in the 3rd guaft2017.

Decrease of the ratio ‘long-term debt to long-telebt and equity in 2017 (6 months) compared to 2616
months)’ is due to decrease in the volume of l@rgitborrowed funds.

Debt coverage ratio shows the extent of curretiliiees which may be covered by funds available or
expected in the nearest future. The negative \@ltiee indicator for 2016 (6 months) is due to esscef cash on
short-term liabilities. Increase of this indicafor the year 2017 (6 months) to 0.62 from -0.702016 (6 months)
is caused by increase of short-term liabilitieated to additional issue of stocks of PJSC RusHgdral to RUB
40 million .

In general, the analysis of indicators of payingasity allows to acknowledge that the Issuer’sritial
state as of the period under report was stable.

2.2. The Issuer’s Market Capitalization

Market capitalization is calculated as the prodafathe number of shares of the relevant categope(t
and the market value of one share disclosed byndr&et operator.

Unit of measure: RUB
Issue 1-01-55038-E

Issuer’s equity shares are eligible for on ex-cleainading on the exchange JSC Moscow Exchange.

Name of indicator December 31, 2016 June 30, 2017
Market capitalization 356,166,164,175.07 307,073,987.55

Information on the securities market operator piimg the data for calculation of the market cajztion,
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as well as any other additional information on publding of securities at the Issuer's discretion

Source of information: JSC Moscow Exchange bulletinthe end of trading of securities (Market
transactions T+)http://moex.com/a388ttp://www.moex.com/a4094.

The market capitalization was determined withoking into account the additional issue of shalrxl -

55038-E-42D.

2.3 The Issuer's Liabilities

2.3.1 Borrowed Funds and Accounts Payable

For 6 months of 2017.
Loan funds structure
Standard unit: RUB

Name of indicator

Indicator value

Long-term loan funds

76,542,755,194.29

including:

credits

35,558,900,239.72

loan facilities, excluding bonded loans

702,415,954.57

bonded loans

40,281,439,000.00

Short-term loan funds

33,954,165,124.20

including:

credits

1,021,651,299.06

loan facilities, excluding bonded loans

817,000,000.00

bonded loans

32,115,513,825.14

Total overdue amount of loan funds 0
including: 0
credits 0
Loans, excluding bonded loans 0
bonded loans 0

Loan funds structure
Standard unit: RUB

Name of indicator

Indicator value

Total amount of accounts payable

54,865,306,262.66

of which: overdue accounts payable

488,169,219.87

including

accounts payable to the budget and state nonebaiggfunds

5,413,027,240.08

of which: overdue accounts payable

0

accounts payable to the suppliers and contractors

6,915,978,350.71

of which: overdue accounts payable

406,449,107.03

to employees of organization

299,634,311.36

of which: overdue accounts payable

0

other

42,236,666,360.51

of which: overdue accounts payable

81,720,112.84
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If the overdue accounts payable, including overduaccounts payable, exist, the reasons of non-perfoemce
and the consequences, that occurred or can occur the future for the issuer due to the non-performane
of relevant liabilities, including sanctions imposd against the issuer and term (estimated term) fopayment
of accounts payable or loan funds debt shall be inchted:

Primary reasons for non-performance of relative lidilities:

- commercial disputes of the Issuer related tolteach of contractual schedules of performance arksy
provision of services, delivery of goods by thetcactors of the Company;

- inability of the Company to timely perform liabiés due to non-provision by the creditors of ectrdetails for
the payment.

Consequences, that occurred or can occur in the fute for the Issuer due to the non-performance of
relevant liabilities, including sanctions imposed gainst the Issuer:

there were no financial consequences and sanatidait®d to accounts payable and Issuer does nectrny
financial or administrative consequences relatedato debt. In case of judgment, obliging the Isdoepay
accounts payable (with regard to debt, in respewathich the Issuer leads commercial disputes),dsshall pay
the respective debt. In case of entry of corregtpnt details from the counterparts (with regardebt which
cannot be paid due to absence of details) therssizdl pay the respective debt;

Term (estimated term) for credit debt payment:

In accordance with approved local normative actsredit debt management of the Issuer during tlaetgufrom
the date of discovery, the overdue credit debt déing on the reasons of its creation either is pgithe Company
or claim-related work is initiated in relation toch credit debt.

The creditors having the right to not less than 1@er cent from the total amount of the accounts payale or
not less than 10 per cent from the total loan (lonterm and short-term) funds:

Full corporate naméublic Joint-Stock Company “Sberbank of Russia [Sawng Bank of Russia]
Abbreviated corporate nameJSC Sberbank

Location:Russian Federation, Moscow.

TIN (Taxpayer Identification Numbe)707083893

BSRN (Basic State Registration Numb&@p 7700132195

Debt amounb,229,222,911.69 rubles

Amount and terms and conditions of the overdue (iatgrest rate, fine sanctions, penaltiég)sent
Is the Creditor the issuer’s affiliated perddo

Full corporate namé?ublic Joint-Stock Company “VTB Bank”

Abbreviated corporate name¢TB Bank (PJSC)

Location:190000, city of Saint-Petersburg, Bolshaya Morskaystreet, 29

TIN (Taxpayer Identification Numbe702070139

BSRN (Basic State Registration Numb&@p 7739609391

Debt amoun#0 000 000 000,00 rubles

Amount, terms and conditions of the overdue dette(est rate, fine sanctions, penaltiéd)sent
Is the Creditor the issuer’s affiliated perddone

2.3.2 Credit History of the Issuer

Performance by the Issuer of its obligations uriberfacility agreements and/or loan agreements lwiere in

force within the last completed reporting year andent year, including those concluded due toeissud sale of
bonds, the principal debt under which is 5 and nparecent of the Issuer’s balance sheet assetsths end of
the last completed reporting period consisting 0639 or 12 months preceding conclusion of thewaht

agreement as well as other facility agreementsoahoidn agreements, which the Issuer deems materidl

Type and Identification Characteristics of Liald#

1. Bonds series 01 State registration number andtraticm date: 4-01-55038-E dated September 23, 20

1O

Terms and conditions of liability and information s execution
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Name and location or surname, name, patronymibeo€teditof
(lender)

Purchasers of securities of the issue

Principal debt as at the date of liabilities)Bforeign currency?

RUB 10,000,000,000

Principal debt as at the end of the reporting guaRUB/foreign
currency

RUB 89,179,000,000

Credit (loan) period, (years) 10

The average interest rate on credit (loan), per penyear 8.75

Number of interest (coupon) periods 20

Delays in payment of interest on credit (loan), &otdl numbef None

of such delays and duration thereof in days (ifjany

Scheduled credit (loan) payment period (date) A2jl 2021 *
Actual credit (loan) payment period (date) existing

Other information on liabilities specified at tresuer's discretio

* Maturity of PJSC RusHydro bonds is 10 years.

Tender offer for purchase of the bonds at the ref
of their holders for the period of 5 years from
beginning of placement is possible in respect ef
mentioned securities.

April 8, 2016 Issuer decided to set a new interatst
for eleventh-twelfth coupon periods. April 22, 2Q

Acquisition of bonds was hold at the owner's reg

Type and Identification Characteristics of Liald#

2. Bonds series 02 State registration number andtratis date: 4-02-55038-E dated September 23, 20

Terms and conditions of liability and information s execution

Name and location or surname, name, patronymibeo€teditor
(lender)

Purchasers of securities of the issue

Principal debt as at the date of liabilities, RUB&ign currency?

RUB 5,000,000,000

Principal debt as at the end of the reporting guaRUB/foreign
currency

RUB 160,760,000,000

ue
the
th

16
les

10

Credit (loan) period, (years) 10

The average interest rate on credit (loan), per penyear 8.75

Number of interest (coupon) periods 20

Delays in payment of interest on credit (loan), &tdl numbef None

of such delays and duration thereof in days (ifjany

Scheduled credit (loan) payment period (date) ARl 2021*
Actual credit (loan) payment period (date) existing

Other information on liabilities specified at trestier's discretio

Tender offer for purchase of the bonds at the refg
of their holders for the period of 5 years from
beginning of placement is possible in respect ef
mentioned securities.
On April 8, 2016 Issuer decided to set a new irsty
rate for eleventh-twelfth coupon periods. On A
22, 2016 Acquisition of bonds held at the own

request

* Maturity of PJSC RusHydro bonds is 10 years.

ue
the
th

re
Dril
er's

Type and Identification Characteristics of Liali#

3. Credit, Open Joint-Stock Company Sberbank of Russiadit Agreement No. 5486 dated November 1
2011

Terms and conditions of liability and information s execution

Name and location or surname, name, patronymibeo€teditor
(lender)

Public Joint-Stock Company Sberbank of Rus
Moscow, the Russian Federation

sia,

Principal debt as at the date of liabilities, RUBé#ign currency:

40, 000,000,000 rubles

Principal debt as at the end of the reporting guartibles/foreign 20,000,000,000 rubles

currency
Credit (loan) period, (years) 9

The average interest rate on credit (loan), per penyear 8.28
Number of interest (coupon) periods 36
Delays in payment of interest on credit (loan), &otdl numbef None

of such delays and duration thereof in days (ifjany
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Scheduled credit (loan) payment period (date)

Ndyami7, 2020

Actual credit (loan) payment period (date)

existing

Other information on liabilities specified at tresuer's discretio

MNone

Type and Identification characteristics of lialdg

4. Credit, Unicredit Bank Austria AG, Credit Agreemelatted December 12, 2011

Terms and conditions of liability and information s execution

Name and location or surname, name, patronymibeo€teditof
(lender)

Unicredit Bank Austria AG, 1010 Wien,
Schottengasse 6 — 8, Austria

Principal debt as at the date of liabilities, RUBé#ign currency:

EUR 127,796,550

Principal debt as at the end of the reporting guaRUB/foreign
currency

EUR 86,208,239

Credit (loan) period, (years) 15

The average interest rate on credit (loan), per penyear 3.10

Number of interest (coupon) periods 60

Delays in payment of interest on credit (loan), &otdl numbef None

of such delays and duration thereof in days (ifjany

Scheduled credit (loan) payment period (date) AugB8s2026
Actual credit (loan) payment period (date) existing
Other information on liabilities specified at tresuer's discretionNone

Type and Identification characteristics of lialdg

5. Credit, European Bank for Reconstruction and Dewalent, Credit Agreement dated December 7, 201

Terms and conditions of liability and information s execution

Name and location or surname, name, patronymibeo€teditor
(lender)

European Bank for Reconstruction and Developn
One Exchange Square, London EC2A 2JN, Urn
Kingdom

ent,
ited

Principal debt as at the date of liabilities, RUB&ign currency

RUB 8,000,000,000

Principal debt as at the end of the reporting guaRUB/foreign
currency

The term of credit (loan), (years)

15

The average interest rate on credit (loan), per penyear

12.79

Number of interest (coupon) periods

60

Delays in payment of interest on credit (loan), &tdl numbe
of such delays and duration thereof in days (ifjany

None

Scheduled credit (loan) payment period (date)

Mag2026

Actual credit (loan) payment period (date)

07/12/20

Other information on liability specified at the Ugs's discretion

None

Type and Identification characteristics of lialég

6. Credit, Bayerische Landesbank, Credit Agreemergdi@tctober 15, 2012

Terms and conditions of liability and information s execution

Name and location or surname, name, patronymibeo€teditor
(lender)

Bayerische Landesbank, Brienner Str. 18 80333
Munich, Germany

Principal debt as at the date of liabilities, ragsforeign
currency

EUR 16,485,731.83

Principal debt as at the end of the reporting guaRUB/foreign
currency

The term of credit (loan), (years)

125

The average interest rate on credit (loan), per penyear

1.02

Number of interest (coupon) periods

26

Delays in payment of interest on credit (loan), &tdl numbe
of such delays and duration thereof in days (ifjany

None

Scheduled credit (loan) payment period (date)

A30i1 2025

Actual credit (loan) payment period (date)

Octobkr2016

Other information on liability specified at the Ugs's discretion

None

Type and Identification characteristics of lialdg

7. Credit, Public Joint-Stock Company Sberbank of Ryssredit Agreement No. 5685 dated December 43

01
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Terms and conditions of liability and information s execution

Name and location or surname, name, patronymibeof t Public Joint-Stock Company ‘Sberbank of Rusgia’,
creditor (lender) Moscow, the Russian Federation
Principal debt as at the date of liabilities, radsforeign 10,612.754 min roubles
currency
Principal debt as at the end of the reporting guart 10 612,754 min of rubles
RUB/foreign currency
Credit (loan) period, (years) 5
The average interest rate on credit (loan), per penyear 7.99
Number of interest (coupon) periods 20
Delays in payment of interest on credit (loan), &otdl number| None
of such delays and duration thereof in days (ifjany
Scheduled credit (loan) payment period (date) Déezra4, 2018
Actual credit (loan) payment period (date) existing
Other information on liabilities specified at thesuer's None
discretion
Type and Identification characteristics of lialdg
8. Credit, European Bank for Reconstruction and Dgwalent, Credit Agreement dated December 5, 2013
Terms and conditions of liability and information s execution
Name and location or fulame of the creditor (lender) European Bank for Reconstruction and Development
One Exchange Square, London EC2A 2JN, Urfited
Kingdom
Principal debt as at the date of liabilities, radsforeign 4,400 min roubles
currency
Principal debt as at the end of the reporting guart -
RUB/foreign currency
Credit (loan) period, (years) 12
Average interest on credit, loan, % per annum 14.52
Number of interest (coupon) periods 47
Delays in payments None
of interest on credit (loan), and total numberudtsdelays and
duration thereof in days (if any)
Scheduled credit (loan) payment period (date) October 14, 2025
Actual credit (loan) payment period (date) October 14, 2016
Other information on liabilities specified at thesuer's None
discretion
Type and Identification characteristics of lialdg
9. Bonds, series 07 State registration number andtragion date: 4-07-55038-E dated December 27, 20{12
Terms and conditions of liability and information s execution
Name and location or surname, name, patronymiheof t Purchasers of securities of the issue
creditor (lender)
Principal debt as at the date of liabilities, radsforeign 10,000 min roubles
currency
Principal debt as at the end of the reporting guart 10,000 min roubles
RUB/foreign currency
Credit (loan) period, (years) 10
The average interest rate on credit (loan), per penyear 8.50
Number of interest (coupon) periods 20
Delays in payment of interest on credit (loan), &otdl number| None
of such delays and duration thereof in days (ifjany
Scheduled credit (loan) payment period (date) FalyrQ2, 2023*
Actual credit (loan) payment period (date) existing
Other information on liabilities specified at thesuer's * Maturity of bonds of series 07 is 10 years. THemo
discretion for the period of 5 years is provided for in redpeq
the securities.
Type and identification characteristics of lialdg
10. Bonds, series 08 State registration number andtragjion date: 4-08-55038-E dated December 27, 20{12
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Terms and conditions of liability and information s execution

Name and location or full nagrof the creditor (lender)

Purchasers of securities of the issue

Principal debt as at the date of liabilities, radsforeign
currency

10,000 min roubles

Principal debt as at the end of the reporting guart
RUB/foreign currency

10,000 min roubles

Credit (loan) period, (years) 10
Average interest on credit, loan, % per annum 8.50
Number of interest (coupon) periods 20
Delays in payment of interest on credit (loan), &otdl number| None

of such delays anduration thereof in days (if any)

Scheduled credit (loan) payment period (date)

February 02, 2023*

Actual credit (loan) payment period (date)

existing

Other information on liabilities specified at thesuer's
discretion

*The circulation term of the bonds of series 08llg
be 10 years. The offer for the period of 5 year
provided for in respect of the securities.

ha
S is

Type and identification characteristics of lialdg

11. Credit, Open Joint-Stock Company Sherbank of Russiadit Agreement No. 5724 dated April 8, 2014

Terms and conditions of liability and information s execution

Name and location or surname, name, patronymiheof t
creditor (lender)

Public Joint-Stock Company Sberbank of Rus
Moscow, the Russian Federation

sia,

Principal debt as at the date of liabilities, radsforeign
currency

RUB 2,776,363,638.11

Principal debt as at the end of the reporting guart
RUB/foreign currency

RUB 2,776,363,638.11

Credit (loan) period, (years) 8

The average interest rate on credit (loan), per penyear 14.31
Number of interest (coupon) periods 32
Delays in payment of interest on credit (loan), &otdl number| None

of such delays and duration thereof in days (ifjany

Scheduled credit (loan) payment period (date) Apr2022
Actual credit (loan) payment period (date) May 2017
Other information on liability specified at the l&s's discretion] None

Type and identification characteristics of lialdg

12. Credit, Crédit Agricole Corporate and InvestmenaB®eutschland / ING BANK, a Branch of ING-DiB3
AG, Credit Agreement dated March 4, 2014

Terms and conditions of liability and information s execution

Name and location or surname, name, patronymiheof t Creédit Agricole Corporate and Investment Bank,

creditor (lender) France, Taunusanlage 14, 60325 Frankfurt am Main,
Federal Republic of Germany / ING BANK, a Brarch
of ING-DiBa AG, Hamburger Allee 1, 60486
Frankfurt am Main, Federal Republic of Germany

Principal debt as at the date of liabilities, radsforeign EUR 190,284,359

currency

Principal debt as at the end of the reporting guart EUR 86,998,547.17

RUB/foreign currency

Credit (loan) period, (years) 15

The average interest rate on credit (loan), per penyear 0.73

Number of interest (coupon) periods 30

Delays in payment of interest on credit (loan), &otdl number| None

of such delays and duration thereof in days (ifjany

Scheduled credit (loan) payment period (date) 4uBR029

Actual credit (loan) payment period (date) Junedld,7

Other information on liability specified at the l&s's discretion] None

Type and identification characteristics of lialdg
13. Bonds, series 09 State registration number andtratjon date: 4-09-55038-E dated December 27, 2012

Terms and conditions of liability and information s execution
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Name and location or full name of the creditor der) Purchasers of securities of the issue

Principal debt as at the date of liabilities, radsforeign 10,000 min roubles
currency

Principal debt as at the end of the reporting guart 10,000 min roubles
RUB/foreign currency

Credit (loan) period, (years) 10

Average interest on credit, loan, % per annum 12.75

Number of interest (coupon) periods 20

Delays in payment of interest on credit (loan), &otdl number| None
of such delays and duration thereof in days (ifjany

Scheduled credit (loan) payment period (date) April 15, 2025*

Actual credit (loan) payment period (date) existing

Other information on liabilities specified at thesuer's *The circulation term of the bonds of series 09lisha
discretion be 10 years. Tender offer for the period of 2.5yea

is possible in respect of the securities.

Type and identification characteristics of lialhdg

14. Bonds, serieS0O-T101 State registration number and registration:
4B02-01-55038-E-00 dated July 03, 2015

Terms and conditions of liability and information s execution

Name and location or full name of the creditor (teder) Purchasers of securities of the issue
Principal debt as at the date of liabilities, radsforeign 5,000 min roubles

currency

Principal debt as at the end of the reporting guart 5,000 min roubles
RUB/foreign currency

Credit (loan) period, (years) 3

Average interest on credit, loan, % per annum 11.85

Number of interest (coupon) periods 6

Delays in payment of interest on credit (loan), totdl number | None
of such delays and duration thereof in days (ifjany

Scheduled credit (loan) payment period (date) July 4, 2018
Actual credit (loan) payment period (date) existing
Other information on liabilities specified at thesuer's None
discretion

Type and identification characteristics of lialdg

15. Bonds, serieBO-I102 State registration number and registration date:
4B02-02-55038-E-000 dated July 03, 2015

Terms and conditions of liability and information s execution

Name and location or full name of the creditor (#eder) Purchasers of securities of the issue
Principal debt as at the date of liabilities, radsforeign 5,000 min roubles

currency

Principal debt as at the end of the reporting guart 5,000 min roubles
RUB/foreign currency

Credit (loan) period, (years) 3

Average interest on credit, loan, % per annum 11.85

Number of interest (coupon) periods 6

Delays in payment of interest on credit (loan), &otdl number| None
of such delays and duration thereof in days (ifjany

Scheduled credit (loan) payment period (date) July 4, 2018
Actual credit (loan) payment period (date) existing
Other information on liabilities specified at thesuer's None
discretion

Type and identification characteristics of lialdg

16. Bonds, serieS0O-I103 State registration number and registration date:
4B02-03-55038-E-00R dated July 03, 2015

Terms and conditions of liability and information s execution

Name and location or full name of the creditor (teder) | Purchasers of securities of the issue
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Principal debt as at the date of liabilities, radsforeign
currency

5,000 miIn roubles

Principal debt as at the end of the reporting guart
RUB/foreign currency

5,000 miIn roubles

discretion

Credit (loan) period, (years) 3
Average interest on credit, loan, % per annum 11.85
Number of interest (coupon) periods 6

Delays in payment of interest on credit (loan), &otdl number| None

of such delays and duration thereof in days (ifjany

Scheduled credit (loan) payment period (date) July 4, 2018
Actual credit (loan) payment period (date) existing
Other information on liabilities specified at thesuer's None

Type and identification characteristics of lialdg

17. Bonds, serieS0-I104 State registration number and registration date:
4B02-04-55038-E-00/ as of April 01, 2016

Terms and conditions of liability and information s execution

Name and location or full name of the creditor (#eder)

Purchasers of securities of the issue

Principal debt as at the date of liabilities, radsforeign
currency

15,000 min roubles

Principal debt as at the end of the reporting guart
RUB/foreign currency

15,000 min roubles

discretion

Credit (loan) period, (years) 3
Average interest on credit, loan, % per annum 10.35
Number of interest (coupon) periods 6

Delays in payment of interest on credit (loan), &otdl number| None

of such delays and duration thereof in days (ifjany

Scheduled credit (loan) payment period (date) April 4, 2019
Actual credit (loan) payment period (date) existing
Other information on liabilities specified at thesuer's None

1. Bonds, serieSO-I105 State registration number and registration date:
4B02-05-55038-E-00/ as of June 09, 2017

Terms and conditions of liability and information s execution

Name and location or full name of the creditor (#eder)

Purchasers of securities of the issue

Principal debt as at the date of liabilities, radsforeign
currency

10,000 min roubles

Principal debt as at the end of the reporting guart
RUB/foreign currency

10,000 min roubles

of such delays and duration thereof in days (ifjany

Credit (loan) period, (years) 3
Average interest on credit, loan, % per annum 8.2
Number of interest (coupon) periods 6
Delays in payment of interest on credit (loan), &otdl number| None

Scheduled credit (loan) payment period (date)

June 12, 2020

Actual credit (loan) payment period (date)

existing

Other information on liabilities specified at thesuier’s
discretion

None

2.3.3 Liabilities of the Issuer under Security it provides

Standard unit: RUB

Name of indicator

Indicator as of June 30, 201]

Total amount of security provided by the Issuerdant of outstanding

82,024,208,261.41
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obligations for which the Issuer provided secuifityn accordance with
conditions of the security provided, performancé¢hefrelevant obligations is
secured in full) specifying separately the amodrnhe security provided by the
Issuer for obligations of third parties.

The amount of security that is provided by the ésdar the obligations of third
82,024,208,261.41

parties

The amount of security provided by the issuer anftirm of a pledge 25,642,903,370.59
Including for third-party obligations 25,642,903,370.59
The amount of security provided by the issuer efhrm of sureties 56,381,304,890.82
Including for third-party obligations 56,381,304,890.82

Information on each case of the provision of a egcuihe amount of which is five or more per cefithe balance
value of the Issuer's assets as at the end oktbeant reporting period: Such liabilities at tleparting date are
not availableThere are no such obligations as at the reportingate.

Issuer’s exposure to risk inherent to non-perforceaor improper performance of secured obligationshird
party shall be evaluated as negligible.

2.3.4 Other Liabilities of the Issuer

There are no other obligations (including any agrexts of the Issuer, including forward deals) whach
not recognized in the accounting (financial) staata that could materially affect the Issuer’s fiicial status,
liquidity, sources of financing, and terms and dbads of use thereof, performance results and espe

2.4. Risks Inherent to Acquisition of Equity Securities Being Placed
(Placed)

The Issuer's risk management policy:

Detailed analysis of risk factors related to acquition of the placed equity securities, in particula:

Industry risks

Country and regional risks

Financial risks

Legal risks

Reputation risk

Strategic risk

Risks related to the Issuer's activities

Emerging wholesale and retail electricity and c#gamarkets have a higher risk level than developed
markets of other products and services and inchigeificant legal, economic, and, because of higbiad
significance for country, political risks. Dynandevelopment of these markets allows us to suppatiea high
probability, that information contained herein d@npromptly outdated. Current information uncetialrecause
of the dynamic change of factors can influence$laer's future activity, possibility of asset saled meeting of
repayment deadlines. The investors shall takeutheg¢rtainty into account in estimating of own risksl taking
a decision on investment feasibility. In additisome risks that are not substantial at the momeuyt lmecome
substantial in future.

In order to optimize risks, the Issuer performsutagwork on their recognition, assessment andrognt
as well as development and application of risk @sp measures, business continuity managemengspires
to meet international and national risk managemstaridards and best practices (National State SBRIESO
31000-2010, COSO ERM 2004, Corporate Governances @fdhe Central Bank of the Russian Federation,
guidelines of Federal Property Management Agenclytha Ministry of Finance in the field of risk maysment
and internal control etc.).

External estimation of efficiency of enterprise teys of internal control and risk management and is
conducted regularly in course of audit of Long-tetevelopment program RusHydro Group sale, extexudit
of financial statements, conduction of surveyothaf RusHydro Group objects, obligatory due diligemgthin
the framework of the assessment of the merger aqdisition transactions risks, as well as the catida of
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comprehensive assessments of system effectivefidésteimal control and risks management of the Canyp
invited by the independent experts.

Quality of the risk management system of the Issuerregularly confirmed by an independent jury of
international competitions. In particular, the lsswas previously recognized the winner in sucbgates as the
Best Risk Management Comprehensive Program, the sk Manager of Russia, conducted by Russian Risk
Management Society RusRisk, Russian National Aatioai of Risk Managers, being a member of the Fdter
of European Risk Management Association (FERMAR June 2015 within the framework of the 13th
International professional forum “Risk Management Russia and CIS” the program of RusHydro risk
management has become a winner of the annual citimpeBest Risk Management 2015” in the category
"Production organization". In November 2015, thenmany participated in the KPMG research: ‘Risk-
management practices in Russia: Strengths and @puyitaes for Development’. Results of the studyresented
under the following web-link: https://assets.kpnagnécontent/dam/kpmg/pdf/2015/11/S_CG_10r.pdf..tAgas
demonstrated by this study many of the best preeti€ corporate risk management are assessed onRugsian
companies and are used in PISC RusHydro (the atiegrof risk management in the company’s develagme
strategy, the collection and accumulation of sfiatisdata, the interaction between departmengsirttolvement
and active participation of key interested partstakeholders) as well as improving quality of irmfiation on key
risks.

By the Decision of the Management Board of the Camypdated November 28, 2014, No. 884, the
Development Program for Corporate Internal Cordral the Risk Management System of RusHydro Grougp wa
approved.

The Issuer’s risk management activities are comuketd the need to reconstruct operating and cartstru
new generating facilities, including:

improving reliability, safety and cost effectivesex the equipment through complete renovatingrbe
and auxiliary equipment which reached the endsofigeful life;

increase of technical and economic characterigifchydropower plants (HPP) for operation on the
competitive electrical energy market reduce ofanegxpenses, improving operational efficiencypiementing
programs to reduce production costs and econoragedse in operating performance through implemiemntaif
the program to reduce operating costs and makiviggs

implementing the weighted financial policy;

continuous analysis of electric power market coadg:;

competitive environment in the area of procuremantks, and services.

The Issuer’s risk management policy:

The Issuer's risk management policy implies tinmeyognition and prevention of possible risks inesrib
minimize losses. In October 2015 the Audit Commited PIJSC RusHydro approved “POLICY in the area of
internal control and risk management of PJSC Rusbliydthe new version, which was approved by tharBof
Directors of PJSC RusHydro (Minutes number No. 227f November 16, 2015). The Issuer’s activitias o
management of specific risks are described in @aa@s4.1. - 2.4.7 below.

2.4.1 Industry Risks

Impact of possible decline in the Issuer’s industnyits activities and fulfilment of the obligat®mninder
securities. Major (according to the Issuer’s opimipossible changes in the sector (separately inedtic and
foreign markets) as well as prospective actiontheflssuer in this care shall be given herein:

Foreign Market:

The Issuer is exposed to comparatively moderatereat industry risks. According to Moody’'s
international rating agency, annual default freaquyein the electricity sector is projected at 7,3%him last ten
years. (See Moody'’s Investors Service, Special cemiynAnnual Default Study: Corporate Default aret&ery
Rates, 1920-2015).

In 2016 PJSC RusHydro took the 127th position (canagh to the 137th position in 2015) in the ranlaifig
250 leading energy companies of the world accord¢tinBlatts (2016 Platts Top 250 Global Energy Campa
Rankings).

While composing the ranking, the financial perfonoa of public enterprises of the energy sector with
total assets of more than 5 million US dollars wasd. Assessment is based on the following firmeetrics:
asset value, revenues, profits and return on iedestpital for the last fiscal year.

Domestic Market:

The Issuer is exposed to industry risks mainly tdune possible changes in the electric power itmglus

On the one hand, it is to be noted that decreasrdartainty of work of the Issuer on the wholesadgket
power associated with the transition in 2015 ocorgy{term model for competitive selection of poweguired by
Rules of the wholesale electricity and capacitykea(Approved by regulation of the Government & Russian
Federation No. 1172 dated December 27, 2010). kst of competitive selection of power held in32016
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the price of power for the period to 2020 (incleiwas defined. The increase predictability of gsifor future
periods reduces the level of industry risk.

At the same time as part of the continuing refogrofi the energetics, the norms governing the Rossia
power market, as well as the norms applied to ntditkeralization, specification of power tariffyrfctioning of
the capacity market, and relationships between paveaufacturers and consumers are subject corgtanges.
Since the official beginning of the reformationJaly 2001, the implementation term of the reforomatstages
and the scope of these stages have changed sevesl

As part of the risk management industry Issuer ttales the necessary measures to create a faveurabl
legal framework for electricity and capacity marfatthe Issuer. To realize this goal, the Issaénvolved as an
expert in the process of drafting legal acts inftakel of electricity at the sites of the Ministof Energy of the
Russian Federation, the Association "NP Market €duand the Federal Antimonopoly Service.

Along with the existing risks inherent to the Rasselectric power and capacity market, a large rarrob
operational, commercial, engineering, managemeagtjlatory, and other risks may arise, which arécdit or
impossible to foresee at present and which aredsuthe control of the Issuer. Such changes andceded
uncertainty may have a material, adverse effecthenissuer’'s business activity, its income, andiltesof its
operations.

The Issuer is exposed to the competitive expanssknon the retail market due to activation of powe
supply companies aspiring to render services tgelaonsumers. In order to manage that risk, theetds focused
on the work with the customer base. Measures &retimination related to loss of consumers areofeihg:

« - Individual relationship building with large consers;

- Promotion of the company on key consumer markets;

» - Transfer to new relations with consumers: inceea$ consumer services, considering needs and
expectations of customers, and with strict obserganf obligations

« - Continued status of guaranteeing supplier focceatration of the customer base and reduction stco
per energy unit by trade companies of the Issuer.

According to the Issuer’s assessment, the dedtitieel industry may be related to the following grewf
risks:

1 Operational (production) risks related to weat tar, infringement of operational conditions, aritical
changes in equipment working conditions. Realizatad such risks may result in equipment breakdown
(emergency cases) and destruction of facilitiesteSyatic emergencies may result in power systeraragpn,
rolling blackouts of consumers, and operation @iteh equipment under critical conditions.

Hydroelectric power plants are essential for priovisof the required quality of power supply coverin
uneven sections of daily load curves and beinget $&rm operative and emergency power reserve.

Unsatisfactory equipment conditions due to its wasad tear are one of the central causes of oprgdtio
risks, which are, but are not limited to:

» Decrease in the operational and economic indicatoinydropower plants;

 Risk of emergency resulting in a lack of electever and grave environmental and social conseqgence

« Operation of engineering devices at hazardous ptamu facilities (operation of pressurized lifting
installations and equipment) of the branches ar8CPHusHydro beyond the normative period that sicpmittly
increases the risk of emergency and accidents eguat hazardous production facilities

« risk of personnel injury and death

Moreover, the Issuer’'s equipment is to a large rexs@bject to natural disasters, technical failuegs.
These factors can lead to decrease in reliabifiggoipment, an increase in the likelihood of feslsiand the cost
of maintenance.

Action plan for management of these risks:

Industrial operational risk management of PJSC Rdsbibranches forms the basis for decision making
on technical and engineering issues by the Isshenwlanning equipment technical influence progrénithin
prospective technical reconstruction and moderagatepair, and maintenance program).

To manage the risks related to production assetiihility more effectively, PJSC RusHydro actively
implements various methods of risk managementudich implementation of technical policy requirertgen

The probability of equipment failure is assessedtaading referring industry average. All the Is&sie
main production facilities are insured. In additiarset of measures is implemented to ensure libiligy of the
equipment and facilities at the adequate level, i.e

« planned repair works are carried out in full extent

« The Technical Policy, approved by the Board of Bines (Minutes No. 133 dated September 05, 2011),
is applied in the Company, and it is based on threjple of achieving of the Company’s strategimsj integrated
management of the Issuer’s engineering systemspeaency and economic feasibility of adopted eraging
decisions. In 2011, the Board of Directors approtiesl Comprehensive Modernization Program (hereinaft
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referred to as ‘CMP\) for Generating Facilities #012—2025. The aim thereof is to maintain the {w@rgn
reliability and safety of generating facilities BISC RusHydro in the long run. In 2016 the capayaip due to
PTP realization was 66, 5 M\WModernization of the equipment is accompanied byrovement of operational
and environmental performance. The new turbinegganérators, designed and manufactured in accogdaitic
the current level of power engineering have a higtiiciency, longer run and require lower repaists, more
reliable and secure.

« Modern diagnostics methods without equipment sbutrdare implemented.
» The structure and volumes of spare parts are apii

» Atender selection of service and supply orgarosatis performed to improve the quality of serviaerd
materials provided, increase contractors’ respdlitgitand reduce the cost per unit.

Risk management within compliance with the indassafety requirements throughout the productisk ri
management structure of PJSC RusHydro branchesised on the basis of the effective system of yrtion
control over compliance with the requirements diisirial safety at hazardous production facilitiethe branches
of PJSC RusHydro developed on the basis of indlistaifety requirements of the federal legislation.

2 Environmental risks expressed in the form ofezikage to water bodies from the hydroelectric gpimey
set of HPPs and the exceeding of dam (storagevi@gebenchmarks in the upstream and downstreanspoo

Fines for possible oil leakages will not affect ttreditworthiness of the Issuer, so this risk may b
considered to be insignificant. Furthermore, duringplementation of actions stipulated by the prospe
technical reconstruction and modernization progrdhg Issuer replaces the elements and units of the
hydroturbines with modern facilities, the designifich ensures high ecological compatibility of greduction
process. An example was introduced in Septembeb Z04 use on the Cheboksary GES RusHydro of
reconstructed hydraulic unit (GA) number 2. Watebines of Cheboksary GES are environmentally éfign
designed with oil-free bushings impellers. Thisvargs even the hypothetical possibility of oil eimg the water.

The rising of water level in storage reservoirhia tipper or lower benchmarks could result in theding
of coastal areas where the production/residerdlifies and natural complexes are located.

Action plan for management of these risks:

The storage reservoir level control is carriedioutrict compliance with the schedule issued leylttter-
Agency Operational Team. To prevent waterloggimgtgrtive dams and installations are used. Itésalvners’
responsibility to ensure their proper condition éintely fortification of disintegrating dam sectmnThe Issuer
shall for its part timely inform water consumers®&ad on meteorological forecasts for the periodaafd inflows
on possible river levels to allow them to adoptrikeessary protection measures.

To improve the environmental protection managememtess further, PJSC RusHydro implements on the
basis of gained experience on implementation optigisions of international standard 1ISO 1400%h@range
of objects of the RusHydro Group the developmehefRegulation on environment control of RusHy@roup.

The environment audits of affiliate branches amdeted on the regularly basis. Recommendationsdss
based on the results of environmental audit ardeimented in accordance with the Inconsistenciemikétion
Action Plans.

On November 2016 PJSC RusHydro was the winnereoSttond All-Russian competition "MediaTEK"
in the category “Social and environmental initiativPJSC RusHydro has become the winner of thei&uss
competition "MediaTEK" for the second time. In 201BJSC RusHydro charity projects in the field of
environmental protection were awarded in the catetfonvironmental standard.”.

PJSC RusHydro is among the top ten leaders ofgr8Environmental Initiative of Russian companies in
the media. Mining and metallurgy" prepared by th&titute of Modern Media (Modern Media Researchituts)
in collaboration with the TV channel "Living Plahetn the results of the 1st half of 2016.

3 Risks related to construction of own power sugatjlities by large consumers.

One of the objectives of the reformation of the $ais power industry is to create competition within
Russian power generation and power supply sec@osstruction of own power supply facilities by larg
consumers may result in competitive expansion addation of the Issuer’s future power productiod aales
volumes.

To decrease this risk, the Issuer performs actiggkwvith its consumers aimed at establishing miyual
advantageous and long-term relations.

Additional actions by the Issuer for mitigationtbé said risks:

« Increase in operating performance through impleatent of a program to reduce operating costs and
make savings.

* Work on increasing the share of long-term contrémtgoower supply in the total volume of executed
contracts.
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« Implementation by the Issuer of a balanced findrmdcy.

4 Risks related to uncertainty of power generafferater content” risk) and demand forecast.

The risk of power generation uncertainty for theuks involves the impossibility of precise foregagbf
the volumes of power generated in the mid-termlang-term. This risk basically affects fulfilmerittbe Issuer's
obligations on power supply on the wholesale eigttr(and capacity) market. The Issuer may faeeittability
to supply the electricity required by generatiomeggnents and, as a consequence, may have to bitipaald
volumes at higher prices on the wholesale market.

The Issuer may also face the risk of annual, sedsand daily fluctuations of energy demand owiog t
weather conditions and other factors. Demand fectatity is usually higher from October to Marcbdause of
more prolonged nights and colder weather, withipgsdduring office hours. Taking into account thedarction
flexibility of HPP results in a maximum producticapacity of the Issuer’s participate in the regatafor the
periods indicated resulting in a complete workladdthe Issuer's capacity within the stated periddsthis
connection, the Issuer may face the risk of econaltyi inefficient capacity utilization during thegh demand
for electricity and the inability to compensate fost income over the period of diminution in thentand for
electricity due to the limited amount of drawdowfr@servoirs.

The Issuer's action plan for management of the&s:ri

This risk is minimized within the framework of camtting production and marketing activities of PJSC
RusHydro, including through the following activiie

 Protection of the HPP’s interests at the Interdmpamtal Operating Groups of the Federal Water
Resources Agency

« Execution of hedging bilateral agreements for @ng-a@head market (including purchase of electricgrow
as collateral for obligations).

In accordance with the foregoing, the Issuer bebethat the possible decline in the Issuer’s inglust
adverse changes in the operation and productiarepsp and construction of own power supply faesitby large
consumers may affect the Issuer, but shall nottanbally affect fulfilment of its obligations undés securities.

5 Risks related to possible changes of pricesdar materials and services used by the Issuer (@&har
on domestic and foreign markets) and their inflgean the Issuer’s activities and fulfilment of thigligations
under securities:

Foreign Market:

Risks inherent in the volatility of global pricesrfraw materials and services used by the Issudésin
activity have no impact on the Issuer's activigyttze share of import deliveries for the Issuénsggnificant.

Domestic Market:

Since the key raw material for the Issuer duriregticity generation is water resources, and noege
in the water tax rate over the price for electyicitforecast, risks inherent in a possible chandgke raw material
price are insignificant.

6 Risks inherent in a rise in prices for equipmamd other material and technical resources usetidy
Issuer in its activity:

Foreign Market:

Risks inherent in volatility of global prices fog@pment and other material and technical resoursed
by the Issuer in its activity have no impact on ksguer's activity, as the share of imports in pougint cost is
insignificant.

Domestic Market:

These risks are principally due to inflation praasin the national economy and may be minimizetthéy
following measures:

» Improvement of operational efficiency by implemeiua of programs on reducing production costs and
making savings (creation of competition in the vgdnd services procurement sector, contracting avifihm
contract price, optimization of repair and maintareg capital construction costs, etc.)

« Implementation of a balanced financial policy agarels compliance with the payment discipline to
mitigate insolvency risks and procurement of firiahstability of the Issuer and compliance withnstards of
business planning

The risk shall not materially influence performamééhe Issuer's obligations under securities.

7 Risks related to possible changes of pricesHerl$suer’s products and/or services (separatehen
domestic and foreign markets), their influence loa issuer’s activities and fulfilment of the obligas under
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securities:
Foreign Market:

The Issuer does not export electricity on the fymenarket, so in this respect, risks inherent possible
change in prices for products and/or services erfdleign market are absent.

Domestic Market:

The most significant risks for the Issuer are thadated to possible decrease in sales pricesldotrie
power and capacity on the wholesale market. Rdalizaf these risks leads to a decrease in revehte Issuer.

In present the above mentioned risk is assesskdiag insignificant.

8 The influence of a possible decline in situafiothe Issuer’s industry on its activities and ifatent of
obligations under securities:

Foreign Market:

The Issuer does not export electricity to the ewkmarket, and therefore the risks associated with
possible worsening of the situation in the globalvpr industry, which do not affect the Russian reiriare
missing for the Issuer.

Domestic Market:

The Issuer is the largest hydropower company irsRudhe Issuer believes that the possible dealine
the Issuer’s industry, adverse changes in the parand production process, construction of owwer supply
facilities by large consumers may affect the Issugrshall not substantially affect fulfilment a$ iobligations
under securities.

2.4.2 Country and Regional Risks

Risks inherent in the political and economic situabn in a country (countries) and region, where the
Issuer is registered as a taxpayer and/or performis primary activity, provided that primary activit y of
the Issuer in such a country (region) brings 10 andhore per cent of income for the last complete repting
period preceding the Offering memorandum approval éte.

Country Risks

The economy of the Russian Federation has no pimteagainst market recessions or a slowdown in
global economic development. The volume decreaséomfign investments in the Russian economy and
vulnerability of the Russian economy for changeénternational prices for energy products may leadital
limitation of the Company’s access to capital anldeasely affect the purchasing ability of the Comga
consumers

Furthermore, due to the world financial marketisréad a slump in industrial production, there ik of
a drop in demand for power, which may lead to aicédn in sales volumes and in the Issuer's pragessiwell
as a risk of accounts receivable growth due topeyment by power consumers.

Exposure to country risk may be indirectly assedsgdredit rating with some assumptions (without
political risks for business). The internationalrg agency Standard & Poors Global Ratings (S&roved the
outlook on the sovereign rating of the Russian Feaan from “stable” to “positive”. S&P has left ahanged the
long-term rating of Russia for foreign currencyigéations at the level of BB +, in national currencgBB-. At
the same time, the rating outlook was upgraded ftetable” to “positive”. According to analysts, tlexternal
risks for the Russian Federation decreased, thsi&usconomy is adapted to low world market pricesaw
materials. The downgrade of ratings can occur dipgditical developments will lead to a tighteningsanctions
foreign states against the Russian Federation.

Political Risks

Due to the tightening of control on the part of gyesector regulatory agencies, the Issuer is tpkiaps
necessary to avoid a detrimental effect of the abuentioned risks on its activity. In particulaeykattention is
paid to ensuring transparency and reliability ofitcol procedures for expenditure of budgetary fundser
implementation of the Issuer’s investment programell as implementation of risk management measas
described in this section.

Regional Risks

The Issuer is registered as a taxpayer in Krass&yaerritory (Krasnoyarsk Krai) but the productagsets
and the operations themselves are carried out imymegions of the Russian Federation. In this respes
possible to define specific risk in two regionsks inherent in potential terrorist activity aréwning problem
for the North Caucasus, and the Far East is cleiaetl by seismic activity and inaccessibility eftain areas.
Measures are being taken in respect of these aistigdhey are described in the following two sedidrhe risk
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on the whole is assessed as insignificant.

Assumed actions of the Issuer in the event of an agrse effect of changes in the situation in the
country (countries) and the region (regions) on itsctivities.

In the event of a significant restriction of acctsshe capital of the Issuer, the Issuer inteodsatrry out
all actions aimed at reducing the impact of suaméyon their activities, by optimizing the usdeserage.

In order to diversify the country risk the Compaog;operation with European, Asian, and Latin Arcani
partners is developing in accordance with previpsgined inter-company agreements.

It is also worth noting the following: the growirnglume of interaction of the Russian Federatiorwlie
partners in the SCO and BRICS, the establishmemiewf financial institutions and the arrival to tbeuntry
capital data partners that influence country riskhie direction of its decline.

In order to ensure maximum transparency of experelibtf budgetary funds allocated by the stateHer t
development of power industry of the Far East, PR8EHydro has formed a mechanism to Ministry ofriecoic
Development, Ministry of Energy and the Accountaf@ber of the Russian Federation continuously assebs
analyse the progress of the project, check thectdéffness of capital investments and monitor tadgjetse of
funds. Transparency of use of funds shall be edshyePJSC ‘Sberbank’ through the system of sepduoaté
accounts, which are opened for each participarib®fbuilding. Independent of price and technologgitof
design and estimate documentation for each prajectarried out by engineering companies, seldnyedJSC
Sberbank on a competitive basis. For more inforwnatin the parameters of the target budget speradingol
system can be found in a special section of thaHRdi©’s website “Development of the Far East Enéagythe
following weblink: http://www.rushydro.ru/activity/razvitie_energetikialnego _vostoka/.

Changes in the situation in the country and regafnthe Issuer's activities, the nature and frequeof
such changes, and risks inherent thereto are wliffio predict, as it is the case with their effect the future
activities of the Issuer. Most of these risks aggdmd the control of the Issuer due to their gldzale. In case of
disruption in the situation in the Russian Federatbr the regions, which may adversely affect thguér's
activities, the Issuer's management will underakeimber of actions for crisis management to ngiga the
greatest possible extent the adverse effect dfithation on the company.

Risks related to possible military conflicts, impo#ion of a state of emergency or strikes in the coury
and region where the Issuer is a tax resident and/@arries out its principal activities.

In case of possible military conflicts, as well aghreat of terrorist exposure to the Issuer'slifees
(including under conditions of an aggravated ird¢ional situation), there are possible risks oSpanel death
and capital asset breakdown. The Issuer's regiaegitration and many regions of the Issuer'svitiets are
characterized by a peaceful political situatione Tirobability of military conflicts, a declaratiaf a state of
emergency and strikes in these regions is miniexaept for constituent entities of the Russian Fatitn located
on the border with Ukraine and in the North Caumagiederal District. In connection with possibleatation of
the Georgian-Ossetian conflict, the describedmisly arise in the region of the Issuer's activitieshe Republic
of North Ossetia-Alania.

According to the results of sabotage at the BakssyasHPP (July 21, 2010) and detection of an exgos
device at the Irganayskaya HPP (September 7, 261#0)ssuer carried out comprehensive reassesshsafety
systems at every facility. According to its resut£omprehensive plan for protection enhancentghedssuer's
facilities has been implemented, within which chestn the safety program at the Issuer's plantkjdmg those
in progress, have been introduced.

In case of this risk occurrence, the Issuer wiktactions to mitigate the consequences theredtding:

» Evacuation of personnel and construction equiprtoaated in close proximity;

» Enhancement of security of the Issuer's facilitig®ngaging additional forces of the Ministry ofdmal
Affairs of the Russian Federation in order to prewesks.

Risks related to geographic features of the countrgnd region where the Issuer is registered as a tax
resident and/or carries out its principal activities, including the heightened danger of natural disders,
possible cessation of transportation due to remotess and/or inaccessibility, etc.

Generally, the regions of the Issuer's activity@raracterized by a well-developed transport infuature
and are not exposed to risks connected with tetimmaf transport connection. In this respect, sgaeerating
assets of the Issuer are located in remote ardhsavgevere, harsh climate, including in Krasndyarsrritory
(Krasnoyarsk Krai) and some areas of the Far BaB&deral District. The Issuer constantly advategsnologies
of access to and work in severe weather conditibrisese areas. However, there is no guarante¢hibadssuer
will not incur additional expenses in overcomingtteical difficulties associated with climate andessibility of
these areas, which may exert a negative influend¢belssuer's business, income, financial stangieidormance,
and prospects. In the foreseeable future, theke ai® assessed by the Issuer as insignificant.

Risks also related to geographic features of regadeo may include the risk of losses (for instataeup
of fixed assets) in connection with seismic acivitvalanches and mudslides, possible landslidésan-caused
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floods, as well as other adverse weather conditftoreadoes, strong snowfalls and frost, etc.). miagority of
the Company's facilities is located in seismicgliyet regions, however, such facilities as the Ratskaya GeoPC
and the Verkhne-Mutnovskaya GeoPC are located natiquake zone with potential earthquake stremgtto
9 on the Richter Scale. An emergency action plabegen developed in the event of earthquakes wittirzious
monitoring of the situation. Transport connectisiéing elaborated in advance with a focus onftiresaid risk,
cargo and personnel delivery scheme being optimized

2.4.3 Financial risks

Exposure of the Issuer to risks inherent in a chargin interest rates, foreign currency exchange rate
due to activity of the Issuer or due to hedging pdormed by the Issuer with a view to reduce adverseffects
of the above risks.

Exposure of the Issuer's financial standing, its uidity, sources of funding, performance, etc., ta
change in currency exchange rate (exchange risks).

The financial status of the Issuer, its liquid#&purces of financing and performance results dalaepéend
heavily on foreign exchange differences and inta@e changes.

The Issuer sells power on the domestic marketoRiissian Federation. The settlements with supplier
the resources, accrual and receipt of payments fromer consumers are performed mostly in the Rossia
currency: Russian roubles. Influence of volatilitiithe exchange rate of the national currency ef Russian
Federation on the Issuer's financial status issasskas insignificant.

The Issuer's obligations are also primarily denat@d in rubles. Therefore, the Issuer's exposuresko
of changes in foreign currency exchange rategtiated by the Issuer as insignificant.

Expected actions of the Issuer in the event of a gative impact of changes in currency exchange rate
and interest rate on the Issuer's activity.

Due to the deteriorating of international situati@@onomic sanctions and other force majeure could
increase the risk of the Issuer's access to aldfidulties foreign counterparts, more expensiebtissuer, losses
due to increased foreign exchange rates and imtemtess. Controlling these risks is to reduce iha@t$ for
counterpart banks to lower the ratings of strestrg of possible losses due to the growth of cwyeate and
interest rates on the Issuer approved the procemfucarrency control and interest rate risks, leggbport of
contractual base.

Loan portfolio of PISC RusHydro is represented igdig borrowings with a fixed interest rate.
04.24.2017 international rating agency S & P Glddatings has raised RusHydro's long-term creditgain the
international scale to the level of the sovereming of the Russian Federation ("BB +" / Positive)
09.06.2017 international rating agency Fitch Ratings raised the outlook to stable, confirming Rukbls long-
term credit rating on the international scale aB"B'. The Fitch Ratings report notes that the iaseein the
company's credit rating reflects improved operatrggformance, creditworthiness and financial sttiengf
RusHydro Group, as well as expectations for maiingitheir positive dynamics. Analysts at FitchiRg$ have
assessed the company's high liquidity level, i@oinfirmed limits to financing from the largest Riassbanks and
access to the capital market, RusHydro's strondehauositions in the industry, as well as maintagna high
level of support from the state.

Influence of inflation on payments on securities.

The inflation level directly depends on the politiand economic situation in the country. The tidla
rate dynamics is connected with general changerdigsain interest rates.

The adverse effect of inflation on financial andmamic activities of the Issuer may result from the
following risks:

« risk of loss related to a decrease in the actustl@baccounts receivable in case of significarfi¢dal or
delay in payment;

« risk of increase in the cost of Issuer’s obligasion

« risk of increase in product, works and serviced dog to an increase in prices for energy resources
transport expenses and salaries, etc.;

« risk of decrease of actual cost of funds raisedif@ncing the investment program.

Inflation growth significantly affects the finantiperformance results of the Issuer. It may leacrno
increase in the Issuer's costs as a consequesctalidn profits and in the profitability of actties. In addition,
the rise in inflation is connected with increasofdorrowing costs for the Issuer, which is chagased by risk
of lack of working capital.

According to the Issuer, inflation has a critical hfluence on securities payments, inflation levelssavell as
expected actions of the Issuer with regard to a dezase in the above risk.
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Taking into account the level of potential earnin§she Issuer’s activity, the critical inflatioevel under
which the Issuer would have difficulties, is eqtamht least 20 % per annum.

According to data of Federal Statistics ServicRo$sia (Rosstat), the annual inflation rate inRlissian
Federation (CPI) in 2016 reached its lowest leiredes 1991 - 5.4% vs. 12.9% in 2015. According ® fibrecast
of socio-economic development of the Russian Feideréor 2017 and the planning period of 2018 afd®s,
the Russian Ministry of Economic Development pui#id, the rate of annual inflation no higher thab%4.
estimated in 2017 for all forecast variants.

In the event of a rise in inflation, the Issuemsldo raise working capital turnover by amendingtcrctual
relations with its consumers.

Indicators of the Issuer’s financial statements suject to change to a greater extent as a result ofi¢
aforesaid financial risks. Risks, probability and rature of changes in statements.

Risk Probability Indicators of financial statemergabject to| Nature of changes ifh
change to a greater extent as a result of the [satdtements
financial risks

Increase in loar] Low Balance sheet (form No. 1): Profit decrease, increase pf
rates of banks Accounts payable (other creditors) debt service costs
Statement of Financial Performance (form No.
2):

1) Interest payable
2) Net profit

Exchange risk Average Balance sheet (form No. 1): Growth in investment costsg,
1) Accounts receivable increase in gccounts
2) Accounts payable payable, growth in othef
3) Cash expenses, increase n
Statement of Financial Performance (form Nd>Penditures connecte?

2): with interest and reductio

1) Other income and expenses of net profit

2) Net profit

3) Interest payable
Inflation risks Low Statement of Financial Performa (form No.| Profit decrease
2):

1) Other expenses
2) Cost of goods, products, works, services sp
3) Net profit

d

2.4.4 Legal Risks

The information is described in Quarterly report@il of 2017, there were no amendments in the hmdion
for Q2 of 2017.

2.4.5 Risks of loss of goodwill (reputation risk)

The information is described in Quarterly report @il of 2017, there were no amendments in the hmédion
for Q2 of 2017.

2.4.6 Strategic Risk

The information is described in Quarterly report @i of 2017, there were no amendments in the hmédion
for Q2 of 2017.

2.4.7 Risks Related to the Issuer's Activities

Risks inherent in current litigation, in which the Issuer is involved.

There are no litigation, involvement in which maghatically affect financial and economic actistief
the Issuer.

Risks of the inability to renew any of the Issuer'dicenses for any specific type of activity or to se
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any facilities that have limited transferability (including natural resources).

The Issuer does not use in its activity facilitvsich are limited in turnover (including naturakoairces),
does not engage in banking, insurance activitesot a professional securities trader or investrfierd. The
Issuer likewise does not extract commercial mirgegald does not render communication services.

After establishment of the institution of self-régped organisations (SRO), licensing of construrctio
activities has been replaced since January 01,,20itl) a competency certificate to be granted by 8RO.
Subsidiaries of PJSC RusHydro joined NP ENERGOPRIJEelf-regulating organisation in the field objarct
activities), NP ENERGOSTROQY (self-regulating orgaation in building activities), and NP AISS (setgulating
organisation in engineering surveys). The Issuarrieember of SRO NP “EnergoStroiAllians” Associatio

Work permits for activities involved in buildingefurbishment, and overhaul of capital construction
projects, front-end engineering design of capitahstruction projects, and engineering surveys dfitah
construction projects have been received by coctstny repair, design, and research and development
subsidiaries and affiliates of PJISC RusHydro Sudses Company.

The Issuer shall meet all license requirementslirahd on time, the Issuer does not foresee difigulty
in renewal of current licenses (the complete lighe Issuer's licenses is disclosed in Clausé 3 hformation
on the Issuer's Authorizations (Licenses) or Perfoit Separate Types of Works)” of the presenttgulgrreport),
is not projected by the Issuer.

These risks are assessed by the Issuer as insagnifi

Risks related to potential liability of the Issuerfor debts of third parties, including subsidiariesof the
Issuer.

Liability for debts of subsidiaries may be incurrasl stipulated by the applicable laws of the Russia
Federation, namely, if the Issuer's instructiomslliig on subsidiaries result in losses or banksuptsubsidiaries.
The probability of these risks is low.

Due to acquisition during the course of the issean?011-2013 of PIJSC “RAO Energy Systems of East”
shares by the Issuer, the Issuer integrated aihéss processes of two companies in order to datetimanage
new risks. As a result the project has been impigetefor creation of the corporate risk managersgstem of
“RAO ES of East” Holding in accordance with theusss Risk Management Policy.

In Q. 1, 2017 the procedure of integration of exeelbranches of PJSC RusHydro and PJSC RAO ES of
the East was implemented aimed to rise in ratesasfageability to the better practices.

In Q. 1, 2017 the Issuer also closed a transagtitnPJSC Bank VTB on provision of equity financittg
the Issuer in the amount of RUB 55 million . Fuattsiched from PJSC Bank VTB were completely alleddibr
refunding of credit debt and loan funds of Holdibgmpany PJSC RAO ES of the East, resulting in deeref
the external debt of the companies of Holding ComydaJSC RAO ES of the East for more than 60 petr cen

Risks related to loss of possible consumers, prowidy turnover amounting to at least 10 per cent of
the total revenues from sales of the Issuer's proats (works, services):

Due to the fact that the Issuer sells practicdllp@duced electricity on the wholesale markeis tisk is
insignificant.

Other risks related to the issuer's activities

The Company is actively working on prevention ofraption. Under Resolution No. RP-39 of the
President of Russian Union of Industrialists antr&preneurs (hereinafter RUIE) dated June 07, 2R&@3RP-39
the Issuer was included in the Consolidated Reagidt®articipants in the Anti-Corruption Charter Réissian
Business. The essence of this instrument is imphtattien of special anti-corruption programs andcpcas by
companies that affect not only the situation indbepany, but also relationships with businesshgastand with
the state. The Charter provides for the waiverefgrences, procurement through open bidding, @isdcontrol,
training and work with personnel, assistance to daforcement agencies, and other measures. In al20d%
the RSPP experts acknowledged efforts to prevemtigtion in the PJSC RusHydro one of the best antbag
companies participating in the Anti-Corruption CGisaiof Russian Business. This conclusion is madineasis
of monitoring the implementation of the Chartere@ssessment conducted by the Issuer detectedfofiliance
of JSC RusHydro with the provisions of the Charfére Issuer improves the internal control and msikagement
system on a regular basis. In May 2017, PJSC RusHgdnt to the Russian Union of Industrialists and
Entrepreneurs (RUIE) the Declaration on Compliandta the provisions of the Anti-Corruption Chartef
Russian Business. The anti-corruption measureshwdie in force towards to the company are nametién
declaration. It was noted that the internal docusen JSC “RusHydro” adopted for the purpose of/prtion
and combating corruption correspond to the Chaftee. business processes with increased corruptks are
detected and regulated within the organization:@mruption measures are carried out by the mamagé of the
Company, work aimed at preventing conflicts of ies is carried out within the Company. Potent@remic
partners in the course of their selection are defstecompliance with anti-corruption requirements

As a result of the consideration of the Declaratitne company's participation in the Charter haanbe
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extended for two years.

Pursuant to Regulation No. 883 of the GovernmerthefRussian Federation dated October 07, 2013,
specifying the list of companies, directors of whahall submit information on income, expensesperty, and
property obligations, which includes PJSC RusHytlre company set itself the task of optimizing swoink both
in relation to efforts and accuracy of submittefdimation. As a result, the algorithm for detectafrtoncealment
of information and conflict of interest (declareds®cret participation in legal entity having relas with any
company from the RusHydro Group) was automatedyination collection was automated for due diligence
concerning revelation of a conflict of interesthiit RusHydro Group, statement preparation withndbclared
campaign was also automated, and the number afemas decreased when completing declarations ayuat
of built-in protection from input errors. The pragn was called “Client of Affiliates” and certifieathereto No.
2014617320 dated July 17, 2014, was issued by Rergpa

The Code of Corporate Ethics, Regulations on rmatiion of the employer regarding facts of inducing
employees to commit illegal actions, Regulationsnatification of gifts received by the employeesedo
hospitality events, business trips, and other forenvents, and Regulations on prevention and setiherof
conflicts of interest have been implemented. InoBet 2015 the Anti-corruption policy of PIJSC Ruskydf
the Board of Directors of PISC RusHydro was appioldormation and campaign materials were develapel
coordinated, warning about the responsibility fbegal actions. Trust Line operates on an ongoiagis
Uninterrupted operation of the telephone line fousE Line is ensured. Mechanisms for periodic penémce
checks of the communication line for Trust Linelwi¢cording of information about its faults havebeéeveloped
and implemented. Trust Line webpages at the Comparfficial website are improved.

Risks related to the actions of third parties:

1 Failure to fulfil obligations within the term ptilated by a contract may result in untimely consiising
of power generating equipment and that will affeatver generation.

2 If default under contracts takes on massive ptapts as regards the term of completion of wotkis
may lead to an extension of the term for completibrepair works and lead to depreciation of cditads, that
may adversely affect operational reliability of pwplant equipment.

3 Contractors, due to their substandard managemmedt performance of works, may impair plant
equipment, which may result in equipment emergestoys potentially affecting power generation.

4 Risks inherent in trade unions and retentionuaflified managerial personnel.

These risks are assessed as insignificant due tsighificant efforts undertaken by the Issuer witbpect
to staff retention and development, in particutaeation of a specific order for specialist tragimecovery of
human resources of the hydropower industry witlosdary technical education, creation of “Young Hymbwer
Workers” circles based on youth technical creativientres within the corporate footprint of the ukss
enhancement of interaction with educational sp&dluniversities and scientific institutes.

Special attention is paid to increasing motivatiomterial and moral incentives, and social protectf

staff.
The PJSC RusHydro policy in relation to employadsased on the following principles:
e - Increase in qualification of the employees thtougplementation of training programs
* - Granting the best social packages in the eleptriger industry to its employees
e - Development of the employee motivation/stimulatieystem for the purposes of growth in

efficiency of staff and the Issuer as a whole

Due to the need for staffing provision for commassng capacity of major new construction projects i
the framework of the investment program of the éssand the implementation of key objectives of idsier's
production plan, such as maintenance of reliabteuarinterrupted operation of facilities and incesasoperating
performance, mitigation of human factor risks byame of better professional training and staff aotaility at
all levels, in September 2010, Chairman of the PR&SHydro Management Board, approved the Human
Resources Priority Development Concept within thegaign From New School to Work Area and program of
its Implementation. The primary objective of thegmram is to develop technical education and ineréhe
prestige of technical professions creating condgito satisfy the needs of PJSC “RusHydro in peidesls
educated in a quality manner, who are expectegéoate the PISC RusHydro capacities, both curneiplanned
for commissioning, and to maintain their reliabtel aininterrupted operation.

The risks of it being impossible to conclude aneagnent under terms and conditions acceptable for
employees is assessed by the Issuer as insignifitdime medium term. The risk of it being impossito select
qualified managerial personnel is minimized bylgsier 's measures on creation of a candidategmailraining
of newcomers in specialized professions. In thispeet a number of partner agreements with speethliz
universities have been concluded.

5 Covenants in credit agreements.

In accordance with the terms and conditions ofatertredit agreements, the Issuer is obliged tcutee
imposed financial and other conditions limiting atsility, among other things, to pledge properti@ate other
encumbrance, acquire assets, or invest, sell fengms otherwise dispose of its assets or accaectsvable, carry
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out a merger or acquisition, or insert amendmemtist business or dividend payment policy. The teand
conditions of credit agreements require that tkaeds achieve certain financial ratios. The necgssiadhere to
financial ratios and other restrictions may prewbetissuer from executing its business stratejleseover, any
restriction violation indicated in credit agreenseily the Issuer may cause a default of such omigatnd,
correspondingly, immediate debt repayment. The egmsnce thereof may be a significant adverse effect
business, income, financial standing, performaridhelssuer and its ability to fulfil obligationas well as pay
dividends.

The Issuer has formalized a control process comugrovenant observance (the relevant local nokmati
act is in force); when management decisions aresithése risks are assessed on a permanent blasiefdre,
the Issuer considers these risks to be insignifican

6. Observance of terms and conditions of credigageents with SC Vnesheconombank.

On their part RUSAL and PJSC RusHydro control olemece of established projected timetables, they als
monitor observance of indicators stipulated by itragreements.

7. Occupational Health and safety.

Powers, responsibilities, and accountability in togupational health, safety, and security managéme
system at facilities are distributed from the sitanager to employees in accordance with adminigtrand
functional subordination under local administratarel regulatory documents of the facilities (ordezgulations,
procedures).

In PJSC RusHydro strict observance of occupatisafaty standard are of all employees performingkwor
at the Issuer’s facilities are carried out.

Monitoring of compliance with safety standards #8E RusHydro is entrusted to occupational safedy an
health division and production supervision, moritgrof compliance with safety standards in the patidn of
specific activities is entrusted to the responss#ipervisors.

Facilities have the full, necessary regulatory técdl and legal base, and local normative documents
(occupational safety regulations) for all profeasiand types of work have been elaborated.

Blue-collar employees have monthly briefings on Be4lth and safety matters as a whole and also on
profession and types of performed work in particula

Blue-collar employees pass an annual test of kmeiwledge of health and safety standards.

Management of all levels involved in productioraiso briefed and their knowledge are tested.

Workplace employment conditions compliance cedifion is carried out at all facilities of the Issue

The special assessment of working conditions (ezation of workplaces) involves independent
specialized organizations.

Specialized medical institutions are engaged fandatory periodic medical professional examination.

Independent specialized organisations are engagassess safety of hydraulic structures and equipme

PJSC RusHydro has an effective alert system whinmediately inform about all undesirable events
(incidents).

Each and every incident is subject to investigation

Hazardous production facilities of the Issuer goerated in accordance with the legislation pemajrid
production safety: a system is used for industdailtrol over compliance with the industrial safegguirements,
the necessary authorization documents are avaitablgperation of hazardous production facilitiesréinafter
referred to as ‘HPF’), risk of civil liability dunig operation of hazardous production facilitiesy®ured, and the
personnel of the Issuer facilities is certifiedle area of production safety.

Fire safety declaration have been elaborated. Aietivin the field of fire safety in the Issuert®guction
facilities is carried out strictly in accordancetihe requirements in the field of fire safetyisation.

In all of the Issuer’s facilities, the declaratiafsafety of hydraulic structures are designedraathtained
to date.

The Issuer's action plan for management of theks:ri

« - Tightening of control over activity of the Issigecontractors and subcontractors at facilities;

* - Insuring the power plant equipment against dantggird-party operations

e - Granting work permits only to qualified personnel

e - Claim administration works with contractors whavk violated works performance timeframes
as regards payment of discharge for default undensact

e - Monitoring progress of works performance at tlents on a monthly basis

This section covers only risks which the Issuentde® be insignificant. Other risks not coveredHig
section are also possible. Any other risks unkntmer insignificant for the Issuer at the momentgudially may
also negatively affect the Issuer’s business d@vand fulfilment of its obligations, as welldisidend payments.
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III. Detailed Information on the Issuer
3.1. History of the Issuer’s Foundation and Development

3.1.1. Information on the Issuer's Corporate Name (Name)

Full corporate name of the issuer

- in RussianIly6iu4yHoe akuuoHepHoe 00mecTBo «@enepajibHasi IHAPOreHEPUPYIOIIAsi KOMIAHUS -
Pycl'uapo» (Publichnoye aktsionernoye obshchestvo «Federaliya hydrogeneriruyushchaya kompaniya -
RusHydro»);

- - in English:*Public Joint-Stock Company Federal Hydro-Generathng Company — RusHydro;

Date of introduction of the current full corporai@me:July 06, 2015.

Abbreviated corporate name of the issuer

- in Russian:PJSC ‘RusHydro’

- -in English:PJSC RusHydro

Date of introduction of the current full corporai@me:July 06, 2015

The full or abbreviated corporate name of the issu® not similar to the name of another legal entit

The Issuer shall use the full company name, locatiflegal address), taxpayer’s identification number
and/or assigned individual basic state registratiotumbers in official contracts and documents forsitown
identification.

Corporate name of the Issuer (hame for non-profianisation) registered as trademark or servic&kmar

Information on registration of the specified trademarks:

Certificate of trademark (service mark):

No. 454339, registered with the Public Registefafdemarks and Service Marks of the Russian Faderat
on February 20, 2012, the registration will exmireJuly 02, 2019;

No. 454053, registered with the Public RegisteT@idemarks and Service Marks of the Russian Federat
on February 16, 2012, the registration will exgiryFebruary 16, 2021;

No. 440951, registered with the Public RegisteT@idemarks and Service Marks of the Russian Federat
on July 13, 2011, the registration will expiry oadfuary 16, 2021;

No. 453894, registered with the Public RegisteT@idemarks and Service Marks of the Russian Federat
on February 15, 2012, the registration will expryFebruary 16, 2021.

The corporate name of the Issuer used to be changgtin its existence period.
The organizational and legal form of the Issuer wasver changed.

The list of all previous, entire or abbreviated, caapany names of the Issuer with

Indication of date and bases of change:

Full corporate name in Russian:OTkpsiToe aknuoHepHoe o00mecTBo «@DegepajbHas
ruporenepupyomas kommanust - Pycluapo» (Otkrytoye aktsionernoye obshchestvo «Federalnaya
hydrogeneriruyushchaya kompaniya - RusHydro»)

- -in English:'Public Joint-Stock Company Federal Hydro-Generatirg Company — RusHydro’;

Abbreviated corporate nam@JSC RusHydro

Effective date of the namduly 13, 2011

Reasons for coming the name into effectate registration of new version the Issuer's Aitles of
Association on July 13, 2011, approved by the dems of the Annual General Meeting of Shareholders fathe
Issuer dated June 30, 2011 (Minutes No. 7 dated Jub4, 2011) and Resolution No. 1322-r of the Minist of
Justice of the Russian Federation dated June 17, 2D.

Full corporate name in RussidPublic joint stock company “Federal hydrogeneratingcompany

Abbreviated corporate nam@JSC RusHydro

Effective date of the naméuly 14, 2010

Reasons for coming the name into effec$tate registration of new version the Issuer's Artles of
Association on July 14, 2010, approved by the dems of the Annual General Meeting of Shareholders fathe
Issuer dated June 30, 2010 (Minutes No. 5 dated Jer80, 2010) and Resolution No. 5006-r of the Minist of
Justice of the Russian Federation dated June 28, 2O.

Full corporate name in Russidbpen Joint-Stock Company Corporation ‘RusHydro’
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Abbreviated corporate nam@JSC RusHydro

Effective date of the namduly 04, 2008

Reasons for coming the name into effégtate registration of new version of the Issuer'#irticles of
Association on July 04, 2008, approved by the dewms of the Annual General Meeting of Shareholders fathe
Issuer dated June 25, 2008 (Minutes No. 1 dated ide 26, 2008).

Full corporate name in RussidPublic joint stock company “Federal hydrogeneratingcompany
Abbreviated corporate nam@JSC ‘HydroOGK’

Effective date of the namBecember 26, 2004

Reasons for coming the name into eff&tate registration of the legal entity on Decembe26, 2004

3.1.2. Information on State Registration of the Issuer
Basic state registration number of the legal entit§42401810494

Date of state registratiofidate of making entry on establishment of thellegéty in the Unified State
Register of Legal Entitiesbecember 26, 2004

Name of the registering authority that made anyealr the establishment of the Issuer in the Unifgtdte
Register of Legal EntitiedName of the registering authority: Inspectorate ofthe Ministry of Taxation of the
Russian Federation for Zheleznodorozhniy District bKrasnoyarsk, Krasnoyarsk Territory (Krasnoyarsk K rai).

3.1.3. Information on Foundation and Development of the Issuer

The Issuer is created for an indefinite period.

Short description of the history of issuer's foundédon and development. Goals of issuer’s foundation,
issuer's mission (if any), and other information onissuer’s performance, that has the meaning for theecision
making on buying of the issuer’s securities:

PJSC RusHydro was established in accordance wisiol®®n No. 526 of the Government of the Russian
Federation dated July 11, 2001 “Main Directiongtgctrical Power Industry Reform in the Russiandfaton” and
Directive No. 1254 of the Government of the Russian Federation (eanded on October 25, 2004, No. 13§7as
a wholly-owned subsidiary of OAO RAO UES of Russia.

The state registration of the Issuer took plac®eocember 26, 2004.

In 2005, The Board of Directors of OJSC RAO ES anéfla approved the destination model of PJSC RusHyd
in the form of the Operation company, that runafféiates, that are the part of such company, thiatlare founded on
the basis of SC-HPP in the process of reorganizatiaffiliates and subsidiaries (AS) in the forfmeerger into PJSC
RusHydro (Minutes No. 204 of September 30, 20050k&r 04, 2005).

On April 27, 2007 the Board of Directors of OJSC ®RAS of Russia approved the scheme of accelerated
consolidation of the Issuer into unified Operattmmpany, which provides the merger of SC-HPP afék into PISC
RusHydro (without construction and infrastructwatiiliates), other SC-HPP, as well as OJSC Statelidg Company
Hydro-OHK and OJSC Minority Holding Company Hydrd4®, founded as a result of reorganization of OJSOR
ES of Russia in the form of spin-off (Minutes N&Q2as of April 27, 2007). Formation of Issuer’s €qin company
with direct participation in charter capital of igs of shareholders of affiliates and subsidia(i&S), as well as
shareholders of OJSC RAO ES of Russia (through OM8©rity Holding Company Hydro-OGK and OJSC State
Holding Company Hydro-OGK) was carried out durir@?2-2008 through the reorganization in the fornmefrger
into PISC RusHydro of the following joint stock quamies (hereinafter referred to as the “Transfgrcompanies”):

0JSC Bureiskaya HPP, OJSC Volzhskaya HPP, OJSGnsttkya HPP, OJSC Dagestanian regional generating
company, OJSC Zhyhulevskaya HPP, OJSC ZagorskayB REISC Zeiskaya HPP, OJSC Zelenchukskiye HPR; OJS
Kabardino-Balkarskaya Hydrogeneration Company, O8a6balkHPP, OJSC Kamskaya HPP, OJSC Kaskad VV
HPP, OJSC Kaskad NChHPP, OJSC Nizhegorodskaya BRPEC Saratovskaya HPP, OJSC Severo-Osetinskaya
GGK, OJSC Savropolskaya Electric Generating Comp&3}5C Sulakenergo, OJSC Cheboksarskaya HPP, OJSC
SShHPP named after P.S. Neporozhnii”, CJISC EOZ0ddganaiskaya HPP, OJSC State Holding Companyddyd
OGK and OJSC Minority Holding Company Hydro-OGK'.

Thus, in July 2008 destination model of the Compaag reached. In the same year the Company’s stestes
brought to the Russian stock market. For the papad upsurge of liquidity, market capitalizatiarciease and
attraction of new investors, as well as the obsergaf the interests of former holders of depogiteceipts of OJSC
RAO ES of Russia, the Company opened the depositmsipts program, depository bank was Bank of Nenk
Mellon.

Based on the results of the consolidation the Cawppained more than 50 HPP in 18 districts of thbjscts of
Russian Federation.
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In 2011 the control block of stocks of PIJISC RAOdEEast was included into charter capital of PJ$GHR/dro
by the Russian Federation, followed by the incredsastalled capacity of RusHydro Group from 263135,2 GW.
During 2015-2016 in accordance with the decisiothefBoard of Directors of PJSC RusHydro (Minutes BR23 as
of October 07, 2015) the actions on consolidatmri®0 per cent of stocks of PJISC RAO ES of Easheawnby
RusHydro Group.

In 2012 the first aggregate of Bohuchanskaya HP®isgied, in 2014 HPP reached full capacity. [l220art-
up facility Ust — Srednekanskaya HPP was brougtu operation. In 2015 the Gotsatlinskaya HPP wasimto
operation; in 2016, Zelenchukskaya HPP-HPPP anaigfzhskaya HPP were put into operation.

In accordance with the Decree of the Presidert@Russian Federation as of November 22, 2012 5&% &n
the development of the Far Eastern energy setierRusHydro Group started implementing four prjopitojects in
the Far Eastern Federal District: On TPP in SowstalHavan city in Khabarovsk Krai, the first ordéSakhalinskaya
SDPP-2 and the first stage of Yakutskaya SDPP-Zfmndecond stage of Blagoveshchensk HPP. The dstage of
Blagoveshchensk HPP was put into operation in 2016TPP in Sovetskaya Havan city in Khabarovsk Kt first
order of Sakhalinskaya SDPP-2 and the first std¢fakutskaya SDPP-2 the construction works areratess.

The installed capacity of the RusHydro Group’s poplants as of January 01, 2017 is 38.9 GW (inclgdhe
Holding Company RAO ES Vostok, Boguchanskaya HRP)ch corresponds to 16% of the total installectieie
capacity in Russia.

In June 2016 the Company’s Board of Directors apguidhe Holding development strategy for the petiotil
2020 with an outlook for 2025 (Minutes No. 238 &Jdune 08, 2016).

In accordance with the Strategy the Company’s égtwill be focused on the efficient use of watesources,
provision of the reliability of the Unified Enerdgyystem of Russia, as well as providing conditiomsdocial and
economic development of the Far East due to theggriefrastructure availability to consumers.

The Issuer’s mission: Efficient use of water resesr creation of conditions to ensure the religbdf Russia's
Unified Energy System, as well as the ensuringroper conditions for social and economic developnoéithe Far East
regions by providing access to the energy infrastine for existing and prospective users.

Strategic targets of Issuer are:

- Provision of the secure and safe operation ofXbepany’s objects;
- Sustainable development of power generation;

- Far East power industry development;

- Increase of Company’s value proposition.

Other information on issuer’s performance, whichmportant for the decision making on issuer’s siies buying:
none.

4.1.3. Contact Information

Location of the Issuer

Krasnoyarsk city , Krasnoyarsk Territory (Krasnoyar sk Krai)

Address of the Issuer specified in the Unified &Régister of Legal Entitied3 Dubrovinskogo St., bldg. 1,
Krasnoyarsk, Krasnoyarsk Krai, 660017.

Other address for correspondenteMalaya Dmitrovka str., Moscow, 127006, Russia

Phone:+7 800 333 8000

Fax:+7 (495) 225 37 37

E-mail: office@rushydro.ru

Address of website (websites) where informatiothenissuer, its securities issued or being isssiadailable:
www.rushydro.ry http://www.e-disclosure.ru/portal/company.aspx?ids&)

Name of the Issuer’s special division working wsttareholders and investors of the Iss@rategy and IR
Department

Location of the Issuer’s unit, Malaya Dmitrovka str., Moscow, 127006, Russia

Phone:+7 800 333 8000

Fax:+7 (495) 225-37-37

E-mail: ir@rushydro.ru

Website addresgvww.rushydro.ru

Name of the Issuer’s special division working wsthareholders and investors of the Iss@@partment of
Corporate Governance and Property Management
Location of the Issuer’s unit, Malaya Dmitrovka str., Moscow, 127006, Russia



Phone:+7 800 333 8000

Fax:+7 (495) 225-37-37

E-mail: office @rushydro.ru
Website addresgvww.rushydro.ru

3.1.5. Taxpayer Identification Number

Taxpayer Identification Number granted to the isdyethe tax authoritie®460066195

3.1.6. Branches and Representative Offices of the Issuer

The information is described in Quarterly report@il of 2017, there were no amendments in the fmdtion for Q2

of 2017.

3.2 Core Business Activity of the Issuer

3.2.1. The Issuer's Major Economic Sectors

Codes of major economic sectors of the Issuer dompto OKVED (All-Russian Classifier of of Econagrictivities - in
RussianO6mepoccuiickuii Knaccudukarop Bumos Dxonomuueckoii Jesrensnoctu - Obshcherossiyskiy Klassifikator

Vidov Ekonomicheskoy Deyatel'nosti35.11.2

Other codes of All-Russian Classifier of of EconorAttivities granted to the Issue€d5.11.4, 35.14, 70.22, 71.12.53,

77.39, 85.42

3.2.2. Core Business Activity of the Issuer

Core business activities (business activities, gyafeoroducts (works, services)), which providetllass than 10 per cent

of sales revenue (sales volume) of the issuerdoh f accounting period:

Standard unit: RUB

Economic activitiesBusiness activity — production and sale of electral power (capacity)

Name of indicator

Reporting Period: 6 mon Reporting Period: 6 mor"

ths 2016

ths 2017

Sales revenue volume (sales volume) related to lib&ness
activity, RUB.

56,715,855,489

58,031,382,972

Sales revenue share (sales volume) related tbukisess activit

in total sales revenue volume (sales volume) ofgbeer, %

99.1%*

99.7%

Increase of revenues in 2017 (6 months) compardd20il6 (6 months) is insignificant.

Changes in the sales revenue (sales volume) of theuer from its core business activity by 10 and me per cents

as compared with the same reporting period of thengvious year and reasons thereforeNo.

The general structure of the issuer’s cémtthese items as a percentage of total cost:

Expenditure item 6 months 2016 6 months 2017
Raw materials and materials, % 0.6 0.7
Purchased assembly parts, semi-products, % - -
Works and services of manufacturing nature, madextsrnal companies, % 7.3 6.2
Oil, % - -
Energy, % 13.2 12.2
Labor costs, % 12.2 12.2
Credit interests, % - -
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Rent, % 2.4 2.7

Social security contributions, % 3.4 3.2
Capital consumption (amortization of fixed asse¥s), 28.4 29.5
Taxes included in production cost, % 15.6 15.4
Other expenses 16.9 17.9
Amortization of intangible assets, % 0.5 0.7
Remuneration for rationalization proposals, % - -
Mandatory insurance premium, % 2.9 2.8
Representational expenses, % 0.03 0.02
Other (specify), % * 13.5 14.4
Total amount: production and goods (works, seryise#i costs, % 100.0 100/0
For reference: Goods (works, services) sell revepeecent to self-cost 220.0 2125

Including expenses for ensuring functioning of ¢hexctricity market and in 2016 (6 months). — 5,49017r. (6
months) — 5,4%; costs for the protection of faeitin 2016 (6 months). — 3,4%2017r. (6 months) — 3.1%

New types of products (works, services), which hawibstantial significance and offered by issuer othe market
of its primary activity, to the extent that it is comply with the public information of such types ofproducts (works,
services). The condition of development of such tgg of products (works, services) shall be indicate@here are no
new types of products (works, services), which taugstantial significance.

Standards (rules) in accordance with which the Aotiog (Financial) Statements of the issuer weidted and the
calculations were conducted, which are presentétisrsub-clause.

The accounting Statements of the issuer were madleeobasis of current accounting and reportingiregqents of the
Russian Federation, established by the FederaN@wi02-FL dated December 06, 2011 ‘On Accountifrgyision on
Accounting and Reporting Regulation in Russian Feiten’, approved by the order of Ministry of Fireenof the Russian
Federation No.34, dated July 29, 1998, as well as other normatite iacluded into system of regulation of accoumtin
and preparation of accounting of organizationi@nRussian Federation.

3.2.3. Materials, Goods (Raw Materials) and Suppliers of the Issuer

Name, location, TIN (if any), OGRN (if any) of issts suppliers, which account for not less thapéOcent of all deliveries
of materials and goods and their shares in thévotame of deliveries for the last completed finah year and for accounting
period, which includes three months of the curyesar.

For 6 months 2017

The issuer’s suppliers, which account for not lesthan 10 per cent of all deliveries of materials andyoods (raw
materials)

Full corporate namelSC "Center for Financial Settlements"

Abbreviated corporate namé=C CFS

Location:12, Krasnopresnenskaya nab., entrance 7, floor 7-8joscow, Russian Federation

TIN (Taxpayer Identification Numbei)705620038

BSRN (Basic State Registration Numb&@y 7796723534

Share in the total delivery volume, %: 892843

Information on change in prices of more than 10 pecent for primary materials and goods (raw materia$) during
the relevant accounting period compared to accoumg period of the previous financial year or lack ofsuch change.

The price for basic materials and goods (raw ma®riwas not adjusted by more than 10 % withinrétevant reporting
period

Import ratio in deliveries of materials and goods forecast of import sources availability in future and possible
similar sources.

There are no import deliveries.

3.2.4. Sales Markets for Products (Works, Services) of the Issuer
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Key markets where the Issuer conducts its business:

The Issuer conducts its business within severastttoent entities of the Russian Federation. Tls&idss current core
business is electricity (capacity) production aalt s

In accordance with Regulation of the Governmenthef Russian Federation No. 1172 dated DecembeR@IQ “On
Approval of Regulations for Wholesale ElectricitydaCapacity Market and Introduction of Amendmeant€ertain Acts of the
Government of the Russian Federation Regardingtieumieg of the Wholesale Electricity and Capacitafidet” (hereinafter
referred to as the Wholesale Market Regulatiohs)]dsuer carries out its activities connected gétlle of electricity (capacity)
in the following segments of the wholesale market:

Regulated Contracts (RC):

Electricity (capacity) is traded under terms andditions of regulated contracts concluded on theledale electricity
(capacity) market at regulated prices (rates), @ by the Federal Antimonopoly Service of RusBie cumulative volume
of electric energy and the cumulative volume ofagdly supplied by the Issuer under RC in the retéealendar year shall not
exceed 35 per cent of the overall electric energy@pacity production specified in the budgetddrz® sheet for the Issuer’'s
period of regulation.

Competitive trade in generating capacity, comppetitapacity out-take (CCO):
There are several mechanisms for implementing égparc the wholesale market:

* purchase /sale of capacity, selected on the béasismpetitive selection of power.

On the purchase and sale contracts of power, cd@edlon the basis of competitive selection of power;

* purchase /sale of capacity under free agreememsrohase and sale of power (SDM);

* purchase/sale of capacity under agreements forcitg@and contracts for the sale of power of newleaicpower plants
and hydropower plants, the same DP;

« purchase/sale of power generating facilities, eglab the generation facilities that supply powefoirced mode;

« purchase/sale of capacity under regulated contfactee scope of supply to the population and eajent categories);

» purchase/sale of the power produced by qualifietegaing facilities that operate through the useeofwable energy
sources (hereinafter referred to as ‘RES’), on reatis for supply of power, concluded as a resultashpetitive selection of
investment projects for the construction of genegafacilities operating on the basis of renewadsiergy sources.

Competitive selection of capacity (CSC), condudigadhe system operator, is the basis of the poweheo market and
determines how much power will be paid on the wballe market.

By 2015, CSC was conducted only 1 year in advéfioceext year). Under the Regulation of the Goveent of the Russian
Federation No. 893 of August 27, 2015 the new rafédhe CSC and the principles of trade improvegbcity on the wholesale
market were approved. Beginning in 2016 under t8€ @ower annually selected for the year, comintipiee calendar years
after the year of the CSC. In 2015 the CSC for 20089 were selected. In 2016 the CSC for 2020 yeae selected.

CSC is conducted in price zones without separaifdinee power transfer zones (FTZ). Indexing isdmahen the CSC
was carried out for more than 1 year in advance. frice of CSC indexed for the period from Jandaof the year following
the year of the CSC, until January 1 of the yeatativery, in accordance with the CPI, decreasei%y

In the long term capacity market demand volumléncompetitive selection of power given the deeewcd of the volume
of demand on the price of power: at a lower priggdos are willing to purchase a larger amount aofigroat a higher price -
lower. Graph of the demand function is a straigitg segment passing through two points, the valfiedich are set separately
for each price zone, and for each CSC. The firsitpaf the volume of demand is determined by thecpdure of the Ministry
of Energy on the basis of the forecast peak deriratine price zone and the planned reserve ratoptite is set at 150 thousand
rubles / MWh for the CSC 2017 for the first pricene and 210 rubles / MW for the second price zbméhe second point of
the demand volume increased by 12% relative toséihge at the first point, the price for the CSC @@ set at 110 thousand
rubles / MWh for the first price zone and 150 rgh@&IW for the second price zone.

The price of CSC corresponds to a maximum of prineselected applications and the price at whiehdemand function
takes a value equal to the total volume of thecsetepower (including power, paid regardless ofrdsailts of CSC). The CSC
price for each zone is the same for all the sedegémerating facilities. The power which has naisea the competitive selection
is not paid.

As we approach the year of delivery in case oéeging the adjusted demand for power over the ahp@yable generating
capacity possible corrective competitive capacigstion. A mandatory fee that does not dependiemdsults of CSC, subject
to the power introduced by PDM and PDM similar &gnents with new nuclear power plants and hydropghants, as well
as generating units, whose work is essential fantaizing the technological modes of operatiorhefpower or thermal energy
supply (forced generators).

Payment for power delivered by internally generstoarried out at the price established by thaaized federal agency
(or the Government of the Russian Federation) tshigher than the power price in the previous y#ae,sale as a result of
competitive selection of power or forced mode. Teeision to classify the generator to internallgegated prior to the CSC.
As an exception can only be the generating faeditfor which after the CSC has been stated abautintention of
decommissioning, while the Ministry of Energy waswhnded the postponement of the output due tditbattof attack power
deficit. Power generators operating in forced maate power introduced by the Democratic Party amilar contracts with
new nuclear power plants and hydropower plantsnguhe CSC is included in the spot price acceparidhe offer.
Payment capacity is distributed as follows: thwficial burden to pay for power generating faetiitselected CSC and
power facilities, receiving payment on the PDM istgbuted to all users of the price zone. Powgedis related to forced
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generators to the threat of attack power shortagaid by consumers the corresponding WSP. Powectshkrelated to forced
generators to the threat of attack heat deficifpaid by consumers of the corresponding subjetttoRussian Federation.

Federal Law as of December 28, 2016 No. 508-FZ Abmendments to the Federal Law ‘On Electric Powetubtry’
introduced increase the price of power in the | Bitice zones, due to which the prices in the East will be reduced to the
average level. This law is the law of indirect antiJuly 31, 2017 came into force the Russian Ftider Government Decree
of 28.07.2017, No. 895 "On the achievement in #ratories of the Far Eastern Federal Districthad basic levels of prices
(tariffs) for electricity (capacity)” for the impheentation of this support mechanism.

Day-Ahead Market (DAM):

The volume of electricity generated above the Riwes is sold at free prices on the day-ahead rharié shortages are
purchased on the DAM so as to provide for RC. Tiesr of the wholesale market provide for the palisitof electricity
sale/purchase under free bilateral contracts (FB&ticipants in the wholesale market independefgtgrmine counter-agents
under contracts, as well as prices and volumeeglofaties within free bilateral contracts.

Balancing Market (BM):

Deviations of the actual electricity production wale from the planned production volume are tradedhe balancing
market at prices formed on the basis of competgalection of price bids of participants.

The Issuer sells a share of electricity producethenwholesale market at free prices.

Factors that may have a negative impact on sale tife Issuer's products (works, services):

Change in the regulatory and legal framework ingleetric power industry associated with liberdi@a of the electricity
and capacity market.

The Issuer's measures on minimization of negativaétors:

Formation of a regulatory and legal framework fanatale to the Issuer for electricity and capacitykataperformance. For
the purposes thereof the Issuer is fully engaggatdcesses pertaining to development of laws agdlagons in the electric
power industry performed by the Ministry of Enemgfythe Russian Federation, NP Market Council Assiomn and Federal
Antimonopoly Service of the Russian Federation.

3.2.5. Information on the Issuer's Authorizations (Licenses) or Permits for
Separate Types of Works

The body (the organization) that issued the releyesmmit (license) or admission to certain typeswairk: Federal
Environmental, Industrial and Nuclear Supervision ®rvice of Russia.

Number of authorization (license) or document endieg the receipt of permit for separate types ofks: BX-00-015161

Type of activity (works), in relation to which th&suer has received the relevant authorizatioar{ie) or permit: Certificate
of Registration of Hazardous Industrial Faciliti©peration of explosive and chemically hazardous pduction facilities of
I, I'and 11l hazard classes

Date of issue of the authorization (license) anpefor separate types of workBecember 16, 2014
Validity period of the authorization (license) armit for separate types of worksdefinitely

The body (the organization) that issued the releysmmit (license) or admission to certain typeswafrk: Yenisey
Directorate of Federal Environmental, Industrial and Nuclear Supervision service of Russia.

Number of authorization (license) or document enaileg the receipt of permit for separate types ofks: A66-02932

Type of activity (works), in relation to which thesuer has received the relevant authorizatioar{ie) or permit: Certificate
of Registration of Hazardous Industrial Faciliti€rtificate of registration of hazardous productian facilities.

Date of issue of the authorization (license) anpefor separate types of worksine 07, 2017
Validity period of the authorization (license) armit for separate types of workadefinitely

The body (the organization) that issued the relepanmit (license) or admission to certain typesmofk: Center for
Licensing, Certification and Protection of State Serets of the Federal Security Service of Russia

Number of authorization (license) or document enaeg the receipt of permit for separate types ofks: I'TNe 008552
Registration Number: 5269

Type of activity (works), in relation to which tihgsuer has received the relevant authorizatioar{ie) or permit: Certificate
of Registration of Hazardous Industrial Facilitiearrying out works related to the use of information constituting state
secrets

Date of issue of the authorization (license) anpefor separate types of worksigust 10, 2015
Expiry date:August 09, 2020
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The body (the organization) that issued the relepanmit (license) or admission to certain typesmofk: Center for
Licensing, Certification and Protection of State Serets of the Federal Security Service of Russia

Number of authorization (license) or document enaileg the receipt of permit for separate types ofls: T'T Ne 0085518
Registration Number 5277

Type of activity (works), in relation to which th&suer has received the relevant authorizatioar{ie) or permit: Certificate
of Registration of Hazardous Industrial Faciliti&&e right to carry out measures and (or) provide sevices in the field of
state secrets protection

Date of issue of the authorization (license) anpefor separate types of workaigust 10, 2015

Validity period of the authorization (license) armit for separate types of work&ugust 09, 2020

Upon expiry of the validity period of the above-rtiened licenses, the Issuer plans to take all péssiteps in order to
prolong them or to obtain new licenses. The impdmktyi to prolong licenses or to obtain new ones bave a materially adverse
effect on the activities and financial resultstuf tssuer's operations. The possibility of sudkisdow.

3.2.6. Information on Activities of Certain Kinds of Issuers
The Issuer is not a Joint-Stock investment funsiyiance or credit organisation, mortgage agerspecialized company.

3.2.7. Additional Information on Issuers, the Primary Line of Business of which
is Mining Operation

Mining is not the main activity of the issuer.

The organization controlled by the Issuer, JSC “L|MRrries out activities for the extraction of ramals.

a) Mineral reserves
The list of mineral deposits which has significnancial and economic importance for the Issuws,rtght to use of which
belong to the issuer or is under his control orz@idns.

1. Deposit name: Name of the field: Bikin brown domine, mine "Luchegorsky - 1"

Owner of the field

Full corporate nameloint-stock company “Luchegorsky coal mine”

Abbreviated corporate naméSC ‘LCM’

Location:Russian Federation, Primorski (Maritime) TerritoryRozharski district, urban settlement Luchegorsk
TIN (Taxpayer Identification Numbe®526006224

BSRN (Basic State Registration Numb&f2721004963

Type of mineral:brown coal grade B1

Amount of proved reserve226 919 000 tons

Production rate for the relevant reporting peripfigs 6 months 2017
1229 528ons

2. Deposit name: Bikin brown coal mine, mine "Luckersky - -2"

Owner of the field

Full corporate nametoint-stock company “Luchegorsky coal mine”

Abbreviated corporate naméSC ‘LCM’

Location: Russian Federation, Primorski (Maritime) TerritoryPozharski district, urban settlement Luchegorsk
TIN (Taxpayer Identification Numbe®526006224

BSRN (Basic State Registration Numb&i)2721004963

Type of mineral:brown coal grade B1

Amount of proved reserveg72,020,000 tons

Production rate for the relevant reporting peripfigs 6 months 2017
1,239,066 tons

3. Deposit name: Luchegorsky deposit of andesivepiyrites (building stone), quarry “Southern”
Owner of the field
Full corporate nameloint-stock company “Luchegorsky coal mine”
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Abbreviated corporate namésC ‘LCM’

Location: Russian Federation, Primorski (Maritime) TerritoryPozharski district, urban settlement Luchegorsk
TIN (Taxpayer Identification Numbe®526006224

BSRN (Basic State Registration Numb&is2721004963

Type of mineralAndesite porphyrite
Proved reserves: 2,757,000 m3
Production rate for the relevant reporting peripéigs 6 months 2017: 33,841.92 m3.

Licenses for subsoil use, obtained by the issuésaontrolled organizations for the use of fietdghe issuer's significant
financial and economic value

1. License: VLV number 0250337

Subsoil objectSection "Luchegorsky-1"

Legal entity that obtained a licedS&€ ‘LCM’

Date of issue of license:10/07/20Date of issue: January 14, 2016 (as amended ond@d, 2016)

Expiration date of the licensBlecember 31, 2034

When the license conditions are fulfilled, the linee will be extended in accordance with the curréegislation.

Reason for issuance of the licendRight to use field section “Luchegorsky-1" Bikibrown coal deposit was granted to
JSC “LUR” in accordance with Clause 7 of Article 10, Paragraph 5 of Part 1 of Section 17.1. Law bétRussian Federation
“On Subsoil” dated February 21, 19922 2395-1, in connection with the reorganization dfd legal entity - the subsoil user
(JSC “Far Eastern Generating Company” (hereinafterJSC “DGC")) by isolating it from another entity §SC “LUR”),
based on the decision of the Commission of the Fatlegency for subsoil use for consideration of djgations for
amendments and additions to the license and renewfalicenses for subsoil areas within the competenaf the Federal
agency for subsoil Use (minutes of November 19,20b. 470), in order to renew the license numbeb48 VLV TE (Order
of Department for Subsoil Use in the Far Eastern @&eral District from January 12, 2016 No. 2).

Description of the subsurface allotted for usield of the “Luchegorsky-1", section of the Bikilbrown coal deposit. The
subsurface site is located in the territory of Prarski Krai, Pozharsky municipal district.

Type of licenseFor exploration and mining of mineral deposit, iteding the use of waste mining and related processi
plants.

Main provisions of the license concerning subssérwbligations indicating the period of performauné these obligations:

- Geologic information concerning subsoil resourcaes subject to be presented in federal and terdébrfunds of
geological information according to established medure.

- The Subsoil User is obliged to ensure safety ofriary geological information obtained in the couesof works on the
subsoil.

- The Subsoil User is obliged annually, not latdran 15 February of the following reporting year, t@present in proper
local agency of the Federal Subsurface ManagemeweAcy an information report on conducted works oropided for use
sites of subsoil resources in accordance with Fedé&ubsurface Management Agency and its local agesc

- The Subsoil User is obliged to fulfil requiremeestablished by legislation on conservation of soib resources and
environment, safe work practices related to subsesources use.

- Production level of materials and date of reackyiof project capacity is determined by detailedvelepment plan of
mineral deposit.

All obligations are satisfied by the Subsoil Usdrastated time.

Obligatory payments to be made by the user of subader the terms of the licenséhe Subsoil User is obliged to pay
payments, tax and fees for subsoil use, land atereatablished by the legislation of the RussiagiefFation.

Performance by the Issuer, its subsidiaries aritlaéds obligations resulting from the licenseswagdl as any factors that
may adversely affect fulfilment of license obligats with the probability of their occurrencthe obligations resulting from
the license are fulfilled. Factors which may haveleerse effect on the performance of obligations endhe license are not
observed.

2. License:BJIB number 02502 D

Subsoil objectPlot No. 4 of the Bikinsky brown coal deposit (sect “Luchegorsky-2"))

Legal entity that obtained a licen38C ‘LCM’

Date of issue of license:10/07/20Date of issue: January 14, 2016 (as amended ong@d, 2016)

Expiration date of the licensBlecember 31, 2034

When the license conditions are fulfilled, the liose will be extended in accordance with the curréegislation.

Reason for issuance of the licen$ée right to use subsoil fields in the area Noofl Bikin brown coal deposit (box cut
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“Luchegorsky-2") was given to JSC “LUR” in accordate with Clause 7 of Article 10.1, Paragraph 5 of P4 of Section
17.1. Law of the Russian Federation “On Subsoil” il February 21, 1992 2395-1, in connection with the reorganization
of the legal entity - the subsoil user (JSC “Far Beern Generating Company” (hereinafter - JSC “DGQ"py isolating it
from another entity ( JSC “LUR”), based on the deidn of the Commission of the Federal agency forbsoil use for
consideration of applications for amendments andditibns to the license and renewal of licenses &ubsoil areas within
the competence of the Federal agency for subsoieslinutes as of November 19, 2015 No. 470), inerib renew the
license number 14518JIB TE (Order of Department for Subsoil Use in the Far Ei@rn Federal District from January 12,
2016 No. 3).

Description of the subsurface allotted for useea No. 4 of Bikin brown coal deposit, Pozharshkiyunicipal district. The
subsurface site is located in the territory of Prarski Krai.

Type of licenseFor exploration and mining of mineral deposit, ieding the use of waste mining and related processi
plants.

Main provisions of the license concerning subssdrobligations indicating the period of performzao€ these obligations:

- Geologic information concerning subsoil resources subject to be presented in federal and ternébrfunds of
geological information according to established mexdure.

- The Subsoil User is obliged to ensure safety ofrary geological information obtained in the couesof works on the
subsoil resources including rock samples, core, ardervoir fluids. According to federal and territial funds of geological
information, the Subsoil User is obliged to proviflee temporary storage of geological informatioof,which he is the owner,
including the temporary storage of samples of rockere of reservoir fluids.

- The Subsoil User is obliged annually, not latdran 15 February of the following reporting year, t@present in proper
local agency of the Federal Subsurface ManagemegeAcy an information report on conducted works oropided for use
sites of subsaoil resources in accordance with FeadeSubsurface Management Agency and its local agesc

- The Subsoil User is obliged to fulfil requiremenestablished by legislation on conservation of soib resources and
environment, safe work practices related to subsesources use.

- Production level of materials and date of reaclgimf project capacity is determined by detailedvelepment plan of
mineral deposit.

All obligations are satisfied by the Subsoil Usdrastated time.
Obligatory payments to be made by the user of subsder the terms of the license:

The Subsoil User is obliged to pay establisheddgjidlation of Russian Federation payments, tax deeés for subsoil use,
land and water.

Performance by the Issuer, its subsidiaries ariliaéés obligations resulting from the licenseswagl as any factors that
may adversely affect fulfilment of license obligats with the probability of their occurrendbe obligations resulting from
the license are fulfilled. Factors which may haveleerse effect on the performance of obligations endhe license are not
observed.

3.License: 110K 007870111

Legal entity that obtained a license
Full corporate nameloint-stock company “Luchegorsky coal mine”
Abbreviated corporate naméSC ‘LCM’
Location:Russian Federation, Primorski (Maritime) TerritoryPozharski district, urban settlement Luchegorsk
TIN (Taxpayer Identification Numbe®526006224
BSRN (Basic State Registration Numb&i)2721004963
Number of licensHOK 0078701l
Date of issue of licens®ctober 07, 2015
Expiration date of the licens8eptember 15, 2024
When the license conditions are fulfilled, the liose will be extended in accordance with the curréegislation.

Grounds for License issu@rder of the Department of Natural Resources andvironmental Protection of the Primorsky
Kray (Primorski (Maritime) territory) as of Octobe®7, 2015, No. 114

Description of the subsurface allotted for use:
The siteis located in the territory of Pozharsky municipeggion, in 6 km to the south of the village Luchexsk.

Type of licensefor subsoil use with the purpose and types of workining andesite porphyries (building stone) on
Luchegorsky deposit (Southern Section).

Main provisions of the license concerning subssdrobligations indicating the period of performzao€ these obligations:
To provide annual production of up to 500 thousanu3. Production quota is agreed annually.

All obligations are satisfied by the Subsoil Usdrastated time.
Obligatory payments to be made by the user of subsder the terms of the licens®bligatory payments shall be made
by the user of subsoil under the terms of the lisen Subsoil user is obliged to pay tax on the egtran of minerals - the size
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of the tax rate determined in accordance with thexTCode, as well as other charges and fees, a ée¢hfe land and pay for
the negative impact on the environment, in the amtmb@and terms set by the legislation of the Russkederation.

Performance by the Issuer, its subsidiaries aritlaéds obligations resulting from the licenseswadl as any factors that
may adversely affect fulfilment of license obligats with the probability of their occurrendbe obligations resulting from
the license are fulfilled. Factors which may haveleerse effect on the performance of obligations endhe license are not
observed.

b) Mineral processing

Description of fixed assets used for processigf “LUR” does not perform coal processing. Cruslgand grading plant
JSC "LUR" is designed to produce rubble products.

The issuer, its subsidiaries or affiliates do natgage any contractors to process mineral resources

b) Product sales

Information on permits of authorized state bod@slie sale of minerals and products of their pssirgy, quotas, including
for export:Permits of authorized state bodies for the saledherals and products of their processing, quotas;luding for
export are not required by federal law.

3.2.8. Additional Information on Issuers, the Primary Line of Business of which

is Rendering Services
The primary line of business of the Issuer is eoidering services

3.3 Plans for the Issuer’s Future Activities

Brief description of the Issuer's plans for futureactivities:

In accordance with the Articles of Association, tbguer's objectives are:

— - Creation of conditions for ensuring the relidgiland safety of generating facilities;

— - Realization of state policy in the field of hygawer;

— Creation of conditions for effective functioningtbie wholesale electricity (capacity) market;

- implementation of effective operation and centedizechnological management of hydropower facdljtrealization of
a unified strategy in the field of investment arapital raising to address the system-wide challengie hydropower
development;

— - Development and implementation of scientific aechnical policy and introduction of new advancedipment and
technology, including the development of renewallerces of electricity;

— Receiving profit.

Sources of future income:

The Issuer plans to continue to profit from themretivity - production and sale of electricity azapacity on the wholesale
and retail electricity and capacity markets.

Plans for organization of new production, expansionor curtailment of production, product development,
modernization and reconstruction of fixed assets:

Actual execution of investment program of the Cangpa the 2 st quarter 2017 came to RUB 9,602,88omi, and RUB
4,245,9 million related to the objects implemerigdaffiliates and research and development (R&D)

Actual financing in the amount of RUB 9,602,68 initi developed into following directions:

— - Upgrade project - RUB 4,285,03 million ;

— - priority projects in Far East (TPP in Sovetskddavan, Sakhalin SDPP-2 (1st stage), Yakutia SDRPsRstage),
Blagoveshchensk TPP (2nd stage), implemented ioutioa of Decree of President of the Russian Fdider&No. 1564 as of

November 22, 2012 On further development of Puliat-Stock Company Federal Hydro-Generating ComusHydro —
RUB 5,130,05 million ;

— project Zelenchukskaya HPP-SDPP — RUB 87,61 miljio
— for the comprehensive rehabilitation project atédayShushenskaya HPP - 26.52 million rubles
— other projects — RUB 73,46 million

In accordance with the investment program of theHRaro Group approved by the Management Board 80FRusHydro
of March 06, 2017 (Minutes No. 1029pr of March P817) and taken into account by the Board of Diaexcof PJISC RusHydro
on April 04, 2017 (Minutes No. 249 as of April ®017) In 2017, it is planned to commission add#locapacities in the
amount of 235.98 MW and 469.6 Gcal / h, including tommissioning of the investment project “Coradtan of the Yakutia
SDPP-2 (Phase 1)" - 193.48 MW and 469, 6 Gcaldn;technical re-equipment and reconstruction pteje42.5 MW.

At the same time, investment projects implementethb subsidiaries of PISC “RusHydro” are planmeidd¢iude capacity
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of 321.26 MW, including the Nizhnee-Bureyskaya HPB20.0 MW and MHPP Zelenchuk - 1.26 MW.

Financing of the Company’s investment projectshef€ompany in 2017 is planned in the amount of RBP®12,5 million
, including:

— - projects of technical re-equipment and total nstaction - 24,499,2 million ;

— - complex reconstruction of Sayano-Shushenskaya-HRBB 150,0 million ;

— - priority projects in Far East (TPP in Sovetskddavan, Sakhalin SDPP-2 (1st stage), Yakutsk SDRPs2stage),
Blagoveshchensk TPP (2nd stage), implemented icuéixe Federation Presidential Decree No. 1564 Akeember 22, 2012
‘On further development of Public Joint-Stock Compd-ederal Hydro-Generating Company ‘RusHydro’ —BRRIL,334,2
million ;

— project Zelenchukskaya HPP-SDPP — RUB 343,8 million

— other projects — RUB 585,3 million

In addition, in 2017 the Company plans to finaneethie amount of 31,647.9 million rubles for the lienpentation of
investment projects carried out by subsidiariesywadl as research and development.

Information on the possible change of the main aatity:

The Issuer does not plan to change its core desvit

3.4. The Issuer's Participation in Banking Groups, Banking Holdings, Holdings,

and Associations
The Issuer does not participate in banking grobpsking holdings and holdings.

The Issuer participates in associations and nomtential partnerships, which also refer by civiliftgtion to associations.

Summary information on non-profit partnerships and associations of PJSC RusHydro»

Ite

. Role and functions NP’s (noncommerical partnership’s) Issuer's term
m | Name of a non-commercial ; L .
N - of an Issuer in an sphere of activity/functions of an Issuer of
No organization/associations o ; L o
organization in an organization participation

Non-residents of the Russian Federation

Support and sharing of knowledge on isst
International Hydropower of hydropower under the aegis of the

1 Association, IHA International Hydrological Programme of since 2006
UNESCO
. Development of joint political platforms an
2 Global Sustainable Energy associate realization of relative initiatives both on since 2008

Partnership, GSEP internal markets and internationally

Residents of the Russian Federation

Non-Commercial Partnership Organization of buying and selling of

Jul ‘NP ‘Sovyet Rynka’ (Market Aﬂsesrgg(;ig; electric power in the electric power since 2008
y Council) wholesale market
Partnership is a platform, where the
Non-Commercial Partnership promotion of interest is carries out PJSC
4 Proprietaries and Investors of RusHydro and the dialogue is constructgd since 2012
Land and Immovable Property with government bodies on the issues of
Association (NP APIIP") development of legislation respecting land
and property.
‘Hvdrobower of Russia’ Er}hancemer_]t o_f efficiency of hydropowe
5 ydrop facilities functioning and use of hydropow{ since 2008

Association :
resources of Russia
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All-Russian Employers'
Association
Russian Union of
Industrialists and
Entrepreneurs (AREA RUIE

Protection of economical and social
interests and statutory rights common fa
associates, which are necessary for stak

development of companies and market
economy in general

since 2006

NP Council of Electric Powe
Veterans

associate

Assistance for the members of Partnersh
in implementation of activities, oriented o
provision of multifaceted assistance for t

veterans of power industry

since 2008

NP Russian-Chinese Busine
Council (NP RCBC)

associate

RCBC is founded aimed to advance the
joint projects of the Russia and China,
protection of mutual investments and
settlement of corporate disputes, as well
for assistance in development of
cooperation between Russian and Ching
business circles.

since 2015

Non-commercial partnership
‘Club of Directors for Science
and Innovation’

D

associate

Club is communication platform for
professional community in sphere of
research, invention and implementation
innovations

Since 2013

10

Non-Commercial Partnershij
‘Energostroialyans’

associate

enterprises which carry out work in the fie

capital construction facilities, and protecti

Fostering an enabling environment for
of construction, reconstruction, overhaul

of the power industry from unfair foreign
and domestic organizations and enterpris

Since 2010

11

NP UES Scientific and
Technical Council

associate

Assistance to the members of Partnershig
the formation of scientific and technical af

economic policy in Unified Energy Syster
of Russian Federation

since 2008

12

NP RAEL

associate

Assistance to business development in
power industry through representation ar
protection of the employees’ interests in
social-labour, economic and other spherg¢
in relationships with the employee
associations, government bodies, local
government bodies, formulation and
adopting of agreed socially responsible
policy of the organizations — members o

Association

since 2006

13

NP KONTZ UES

associate

Assistance in knowledge acquisition andl
promotion of business qualities of
employees, employed in power industry, as
well as experts, employed in branches,
which provide the normal functioning of
generating companies (educational
activities); development and improvemer
of the system of education of employed
employed in power industry

—

since 2008
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3.5. Companies Controlled by the Issuer and Having Substantial
Significance for it

1. Full corporate nameltoint-Stock Company “Zagorsk GAES-2”

Abbreviated corporate nam#SC "Zagorsk GAES-2"

Location of the IssueRussian Federation, Moscow region, Sergiev Posadstfict, working urban
settlement Bogorodskoye.

TIN (Taxpayer Identification NumbeB042086312

BSRN (Basic State Registration Numb&865042071137

Type of control over the organisation in relationathich the Issuer is a controlling entity (direontrol,
indirect control).direct control

Nature of control over the organisation in relatiorwhich it is a controlling entity (the right thspose of
over 50 per cent of votes in the supreme manageboelyt of the Issuer’s controlled company, the righappoint
(elect) the sole executive body of the Issuer'sidied company, the right to appoint (elect) ogérper cent of
the collective management body of the Issuer'srofiatl company: the right to dispose of over 50 @amt of
votes in the supreme management body of the Issoentrolled companyhe right to dispose of more than 50
votes in the supreme management body of an organtian controlled by the issuer

the amount of the issuer’s share in the charteitalagf the controlled entityl00%*

portion of the controlled company's equity shareldl by the Issuert00%*

share of the controlled company in the authorizgatal of the Issue%*

portion of the Issuer’s equity shares held by thetmlled company0%*

Description of the controlled company’s core bussperformance of customer's functions in reconstructn
projects of electric power facilities and new constiction of power industry facilities, as well as ofother
industrial and civilian facilities

Members of the controlled company's Board of Direatrs

Full name Share Share
of the person of the ordinary shares of
in the authorized capital the Issuer
of the Issuer, % Owned by the entity, pe
cent

Zotova 0,000023 0,0000238
Olga Stanislavovna (Chairman)
Gorina 0 0
Galina Viktorovna
Charikov 0 0
Alexander Sergeyevich
Magruk 0.000036 0.000036
Vladimir lvanovich
Kalinin 0 0
Alexey Nikodimovich

Members of the Collective Executive Body
The collective executive body is not provided fgrthe Charter

Powers of the Company's sole executive body are traferred to the management company
Full corporate nameloint-stock company ‘Managing Company ‘HydroOHK’
Abbreviated corporate namg@SC “MC HydroOHK"
Location: city of Moscow
TIN (Taxpayer Identification NumbeB§260096381
BSRN (Basic State Registration Numb&€25203040136
Share of the Issuer in the authorized capital efrttanagement company, %00
Portion of the management company’s equity shaslsty the Issuer, %100
Share of the management company (manager) insherls authorized (reserve) capital (unit fur@):
Portion of the Issuer’s equity shares held by tl@agement company, %

2. Full corporate namePublic Joint-Stock Company “RAO Energy Systems oftie East”
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Abbreviated corporate nameJSC RAO ES of the East
Location:Khabarovsk Krai (

Khabarovsk Territory), city of Khabarovsk

TIN (Taxpayer Identification Numbe£801133630

BSRN (Basic State Registration Numb&gB87760000052

Type of control over the organisation in relationathich the Issuer is a controlling entity (direcintrol,
indirect control):direct control

Indicator of control over the organisation in redatto which it is a controlling entity (the rigtd dispose
of over 50 per cent of votes in the supreme manageimody of the Issuer’'s controlled company, thyhtrito
appoint (elect) the sole executive body of theds'sucontrolled company, the right to appoint (8lewer 50 per
cent of the collective management body of the ISsw®ntrolled company: the right to dispose of 08 per
cent of votes in the supreme management body désluer’'s controlled companyhe right to dispose of more
than 50 votes in the supreme management body of anganization controlled by the issuer

The amount of the issuer's share in the chartetatab the controlled entity84,39%

Share of common shares of the controlled entityenny the issueB5.163759%*

share of the controlled company in the authorizguital of the Issue,011386%

The amount of the percentage of the issuer’s orgislaares held by the controlled enti®y011402%

Description of the controlled company’s core bussidlanagement of generating companies to satisfy
demand for electrical and thermal power in the FarEastern Federal District and in the neighbouring
territories effectively and with quality; agency activities; investment activities.

Members of the controlled company’s Board of Direabrs

Full name Share of the person i Portion of the Issuer's
the authorized capital gf equity shares held by thg
the Issuer, % person, %

Tolstoguzov Sergey Nikolaevich 0,000379 0.000379

Perminov Dmitry Vitalyevich 0 0

Kazachenkov Andrey Valentinovich 0 0
(Chairman)

Perveeva Bairta Nikolaevna 0 0

Khmarin Viktor Viktorovich 0 0

Members of the Collective Executive Body
The collective executive body is not provided fgrtbe Articles of Association

Powers of the Company’s sole executive body are tisferred to the management company
Full corporate namé?ublic Joint-Stock Company Federal Hydro-Generatiy Company — RusHydro
Abbreviated corporate nameJSC ‘RusHydro’
Location:city of Krasnoyarsk
TIN (Taxpayer Identification NumbeB460066195
BSRN (Basic State Registration Numb&642401810494
Share of the Issuer in the authorized capital eftanagement company, %:
Portion of the management company’s equity shae&ksly the Issuer, %8
Share of the management company (manager) insherls authorized (reserve) capital (unit fur@):
Portion of the Issuer’s equity shares held by tlaaagement company, %:

Abbreviated corporate namublic Joint-Stock Company ‘Far East Energy Company

Abbreviated corporate nameJSC FEEC

Location:Russian Federation, city of Vladivostok.

TIN (Taxpayer Identification Numbe)723088770

BSRN (Basic State Registration Numb&@)72721001660

Type of control over the organisation in relationathich the Issuer is a controlling entity (direontrol,
indirect control):Indirect control

Indicator of control over the organisation in raatto which it is a controlling entity (the rigtd dispose
of over 50 per cent of votes in the supreme manageimody of the Issuer’'s controlled company, tlogatrito
appoint (elect) the sole executive body of theds'sucontrolled company, the right to appoint (8lewer 50 per
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cent of the collective management body of the Isswmntrolled company: the right to dispose of 0§68 per
cent of votes in the supreme management body désluer’'s controlled companyhe right to dispose of more
than 50 votes in the supreme management body of anganization controlled by the issuer

The amount of the issuer's share in the chartetatab the controlled entityl.037643%*

portion of the controlled company's equity shareld by the Issuert.037643%*

In case of indirect control—successively all theuks’s controlled companies (chain of companiesund
direct or indirect control of the Issuer), throughich the Issuer controls the company, in relat@which it is a
controller. Full name, location, INN (if applicableand OGRN (if applicable) shall be specified éach such
company:

Public Joint-Stock Company RAO Energy Systems of Ed, Khabarovsk, Khabarovsk Krai, INN
2801133630, OGRN 1087760000052.

Public Joint-Stock Company RAO Energy Systems of Ed is a company controlled by the Issuer
(direct control). Public Joint-Stock Company Far East Energy Company is a controlled company of Public
Joint-Stock Company RAO Energy Systems of East (déct control).

Share of Public Joint-Stock Company RAO Energy &wst of East in the authorized capital of the
controlled company PJSC FEE&L.03%*

Portion of equity shares of PJSC FEEC held by RA@rgy Systems of Easi1.03%;

share of the controlled company in the authorizguital of the Issue,017146%

The amount of the percentage of the issuer’s orgisiaares held by the controlled enti®y017146%

Description of the controlled company’s core busie

- Acquisition of electric energy on wholesale andetail electricity (capacity) markets;

- Sale of electric energy on wholesale and retalleetricity (capacity) markets to consumers (includig
civilians);

- Rendering services to third parties, including orcollection of payments for sold goods and rendered
services;

- Diagnostics, operation, repair, replacement, andheck of electricity and heat measuring devices.

Members of the controlled company's Board of Direatrs

Full name Share of the person in the Portion of the Issuer's
authorized capital of the| equity shares held by the
Issuer, % person, %

Vlasov Alexey Valeryevich (Chairman)
Milush Viktor Vladimirovich
Linker Lada Alexandrovna

Storozhuk Sergey Konstantinovich
Kozlova Evgeniya Aleksandrovna
Kovaleva Natalia Gennadievna

Yakovlev Aleksey Dmitrievich

Vasilyev Sergey Vyacheslavovich
Belchenko Anton Leonidovich

Kuznetsov Mikhail VVarfolomeevich
Akulshin Vladimir Grigoryevich
Bay Aleksey Evgenevich
Tverdokhleb Sergey Anatolyevich
Trubitsyn Kirill Andreevich

O|O|O|O|O|O|O|O|O|OC|O|OC|O| OO
O|O0O|O|O0O|OC|O|O0O|O|O0O|OC|O|OC|O|O|O

Kovalenko Alexey Alexandrovich

Members of the controlled company's collective exetive body

Full name Share of the person in the Portion of the Issuer's
authorized capital of the| equity shares held by the
Issuer, % person, %
Viktor Vladimirovich Milush (Chairman) 0 0
Aleksandr Sergeevich Efremov 0 0
Elena Yurevna Tyurina 0 0
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Sergey Andreevich Khitun 0.000011 0.000011
Vitaliy lvanovich Pravilo 0 0

Sole executive body of the controlled company

Full name Share Share
of the person of the ordinary shares
in the authorized capital of the Issuer
of the Issuer, % common shareholders.
of the Issuer, %
Milush Viktor Vladimirovich 0 0

Abbreviated corporate namublic Joint-Stock Company ‘Far East Energy Company

Abbreviated corporate nam#SC DGK

Location:Russian Federation, Khabarovsk city

TIN (Taxpayer Identification Numbef434031363

BSRN (Basic State Registration Numb&§b61401746769

Type of control over the organisation in relationathich the Issuer is a controlling entity (direcintrol,
indirect control):Indirect control

Indicator of control over the organisation in redatto which it is a controlling entity (the rigtd dispose
of over 50 per cent of votes in the supreme manageimody of the Issuer’'s controlled company, tlogatrito
appoint (elect) the sole executive body of thedssucontrolled company, the right to appoint (8lever 50 per
cent of the collective management body of the Isswmntrolled company: the right to dispose of 0§68 per
cent of votes in the supreme management body désluer’'s controlled companyhe right to dispose of more
than 50 votes in the supreme management body of anganization controlled by the issuer

The amount of the issuer's share in the chartetatab the controlled entityd%o*

portion of the controlled company's equity shares by the Issuel0%*

In case of indirect control—successively all theuks's controlled companies (chain of companiegund
direct or indirect control of the Issuer), throughich the Issuer controls the company, in relat@owhich it is a
controller. Full name, location, INN (if applicableand OGRN (if applicable) shall be specified éach such
company:

Public Joint-Stock Company RAO Energy Systems of Ed, Khabarovsk, Khabarovsk Krai, INN
2801133630, OGRN 1087760000052.

Public Joint-Stock Company Far East Energy Company Vladivostok, Russian Federation, INN
2723088770, OGRN 1072721001660

Public Joint-Stock Company RAO Energy Systems of B is a company controlled by the Issuer
(direct control).

Public Joint-Stock Company Far East Energy Companyis a controlled company of the Issuer
(indirect control).

Share of Public Joint-Stock Company Far East En€gypany in the authorized capital of the contrblle
company JSC FEGC: 100 % - 1 sha@®%-1 share

Portion of equity shares of JSC FEGC held by OJ&CHast Energy Company: 100% - 1 shH08%+1
share

share of the controlled company in the authorizgatal of the Issue%*

The amount of the percentage of the issuer’s ordislaares held by the controlled entidgs*

Description of the controlled company’s core busime

- Supply (sale) of electric and heat power under thset rates and in accordance with electrical and
heat load dispatch schedules;

- Electric and heat energy generation;

- Arrangement of power-saving mode of equipment opation at power plants, and energy delivery
according to agreements;

- Sale of heat energy at retail heat markets to caamers (including citizens).

Members of the controlled company's Board of Direatrs

Full name Share of the person in| Portion of the Issuer's
the authorized capital of equity shares held by the
the Issuer, % person, %

Vasilyev Sergey Vyacheslavovich

Borodin Viktor Nikolaevich
Kabanova Larisa Vladimirovna 0 0
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Koptyakov Stanislav Sergeevich 0 0
Toropov Denis Vladimirovich 0 0
Churilov Dmitry Viktorovich 0 0
Shukaylov Mihail Innokentevich 0.000002 0.000002

Members of the controlled company's collective exetive body
The collective executive body is not provided fgrtbe Charter

Sole executive body of the controlled company

Full name Share of the personinthe | Share of the ordinary shares qf
authorized the Issuer
capital of the Issuer, % owned by the person, per cent
Shukaylov Mihail Innokentevich 0.000002 0.000002

5. Full corporate naméublic Joint-Stock Company ‘Krasnoyarskenergosbyt’

Abbreviated corporate nameJSC "Krasnoyarskenergosbyt"

Location:city of Krasnoyarsk

TIN (Taxpayer Identification Numbe®466132221

BSRN (Basic State Registration Numb&§b62460078692

Type of control over the organisation in relationathich the Issuer is a controlling entity (direcintrol,
indirect control)indirect control

Indicator of control over the organisation in raatto which it is a controlling entity (the rigtd dispose
of over 50 per cent of votes in the supreme manageimody of the Issuer’'s controlled company, tlogatrito
appoint (elect) the sole executive body of thedssucontrolled company, the right to appoint (8lever 50 per
cent of the collective management body of the Isswmntrolled company: the right to dispose of 0§6 per
cent of votes in the supreme management body désluer’'s controlled companyhe right to dispose of more
than 50 votes in the supreme management body of anganization controlled by the issuer

The amount of the issuer's share in the chartatatab the controlled entityd%*

portion of the controlled company's equity sharesl by the Issuel0%*

In case of indirect control—successively all theuks's controlled companies (chain of companiegund
direct or indirect control of the Issuer), throughich the Issuer controls the company, in relat@which it is a
controller. Full name, location, INN (if applicableand OGRN (if applicable) shall be specified éach such
company:

Joint-Stock Company ESC RusHydro, Moscow, INN 78048972, OGRN 1089848039973

Joint-Stock Company ESC RusHydro is a subsidiary fathe Issuer.

Share of Joint-Stock Company ESC RusHydro in thhaaized capital of the controlled company PJSC
Krasnoyarskenergosbyt, %4.75

Portion of equity shares of OJSC Krasnoyarskenéngd®ld by JSC ESC RusHydro, %: 66&333

Joint-Stock Company Hydroinvest, Russia, RepublicfoSakha (Yakutia), Yakutsk TIN 7814382859,
OGRN 1077847558381

Joint-Stock Company Hydroinvest is a subsidiary othe Issuer

Share of Joint-Stock Company ESC RusHydro in thbaized capital of the controlled company PJSC
Krasnoyarskenergosbyt, %.06

Portion of equity shares of OJSC Krasnoyarskenérgd®eld by JSC Hydroinvest, 98:06.

share of the controlled company in the authorizgaltal of the Issue%

The amount of the percentage of the issuer’s ordislaares held by the controlled enti®o

Description of the controlled company’s core busime

- Sale of electric energy in Krasnoyarsk Krai;

- Acquisition and/or sale (supply) of electric enagy on the wholesale electricity and capacity market

- Acquisition and/or sale (supply) of capacity ontte wholesale electricity and capacity market;

- Sale (supply) of electric energy (capacity) on ¢hretail electricity and capacity market to electrc
energy (capacity) consumers, including energy sewes to electrical (capacity) users, including congsion
of a services agreement for power transfer to consters with network organisations on behalf of elecical
(capacity) users or on its own behalf, but in thenterests of electrical (capacity) users;

- Acquisition of electric energy (capacity) on retd electricity (capacity) markets.

Members of the controlled company's Board of Direatrs

Full name Share of the person in  Portion of the Issuer's
the authorized capital equity shares held by the
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of the Issuer, % person, %
Aleksandr Olegovich Muravyev (Chairman) 0 0
Aleksandr Yuryevich Arkhipchenko 0 0
Galina Viktorovna Gorina 0 0
Marina Alexandrovna Morozova 0 0
Anton Leonidovich Belchenko 0 0
Vadim Vladislavovich Nedotko 0 0
Anatoliy Vladimirovich Slyusar 0 0
Oleg Vladimirovich Dyachenko 0 0
Mihail Yurevich Hardikov 0 0

Members of the controlled company's collective exetive body
The collective executive body is not provided fgrtbe Charter

Powers of the Company’s sole executive body are trsferred to the management company
Full corporate nameloint-stock company “Energy-distributing company RusHydro”
Abbreviated corporate naméSC ‘ESC RusHydro’
Location: city of Moscow
TIN (Taxpayer Identification Numbei)804403972
BSRN (Basic State Registration Numb#€39848039973
share of participation of the Issuer in the auttedticapital of the management company9%99
portion of the management company’s equity shaets by the Issuer, ¥29.99
share of the management company (manager) inshers authorized (reserve) capital (unit fur@):
Portion of the Issuer’s equity shares held by tlaaagement company, %:

6.Full corporate naméublic Joint-Stock Company™Y akutskenergo’

Abbreviated corporate nameJSC Yakutskenergo

Location:Russian Federation, city of Yakutsk

TIN (Taxpayer Identification Number) 1435028701

BSRN (Basic State Registration Number) 102140104726

Type of control over the organisation in relationathich the Issuer is a controlling entity (direontrol,
indirect control)indirect control

Indicator of control over the organisation in raatto which it is a controlling entity (the rigtd dispose
of over 50 per cent of votes in the supreme managemody of the Issuer’'s controlled company, tlegatrito
appoint (elect) the sole executive body of thedssucontrolled company, the right to appoint (8lever 50 per
cent of the collective management body of the ISsw®ntrolled company: the right to dispose of 08 per
cent of votes in the supreme management body déluer’s controlled companyhe right to dispose of more
than 50 votes in the supreme management body of anganization controlled by the issuer

The amount of the issuer's share in the chartatatab the controlled entity29.795104%

portion of the controlled company's equity sharglsl by the Issue29.002941%

In case of indirect control—successively all theuks's controlled companies (chain of companiegund
direct or indirect control of the Issuer), throughich the Issuer controls the company, in relat@owhich it is a
controller. Full name, location, INN (if applicableand OGRN (if applicable) shall be specified éach such
company:

Public Joint-Stock Company RAO Energy Systems of Esi, Khabarovsk, Khabarovsk Krai, INN
2801133630, OGRN 1087760000052.

Public Joint-Stock Company RAO Energy Systems of B is a company controlled by the Issuer
(direct control).

Share of Public Joint-Stock Company RAO Energy &wst of East in the authorized capital of the
controlled company PJSC Yakutskenergo A%37

Portion of equity shares of PJSC FEEC held by RA®@rgy Systems of East, 57.63.

share of the controlled company in the authorizgaltal of the IssueB,000013%

The amount of the percentage of the issuer’s orgislaares held by the controlled enti®y000013%

Description of the controlled company’s core busmé&lectric and heat energy generation, transportation
and sale
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Members of the controlled company's Board of Direatrs

Full name

Share of the person in Portion of the Issuer
the authorized capital gf equity shares held b
the Issuer, % the person, %

Viktor Nikolaevich Borodin

0

Sergey Vyacheslavovich Vasilyev (Chairman)

Nikolay Nikiforovich Duraev

Evgeniya Aleksandrovna Kozlova

Elena Vladimirovna Kolmogorova

Stanislav Sergeevich Koptyakov

Oleg Vladimirovich Tarasov

Denis Vladimirovich Toropov

Dmitry Viktorovich Churilov

o|lo|o|j|o|ofo| o
O|lOoO|O0O|O|O|O|O|O| O

Members of the controlled company's collective exetive body

Full name

Share of the person i) Portion of the Issuer's

the authorized capital gf equity shares held b
the Issuer, % the person, %

Irina Petrovna Sysolyatina

0.000003 0.000003

Sergey Yuryevich Gavrilov

0 0

Alexander Stepanovich Sloik (Chairman)

Oksana Leonidovna Sologub

Yuriy Stepanovich Savchuk

Petr Mikhaylovich Dyakonov

Andrey Fedorovich Sanachev

el ol ol Nl Ne)
(o) fol o) Noj Ne)

Sole executive body of the controlled company

Full name

Share
of the person
in the authorized
capital
of the Issuer, %

Share
of the ordinary shareg
of the Issuer
common shareholders.
of the Issuer, %

Alexander Stepanovich Sloik

0 0

3.6 Composition, Structure and Value of the Issuer’s Fixed Assets, Information on
Plans for Acquisition, Replacement, and Retirement of Fixed Assets, as well as on All

Encumbrances on the Issuer's Fixed Assets

As of June 30, 2017
Standard unit: RUB

F

Name of object group of basic assets

Initial (qutjreost Depreciation chargs

amount

Buildings

45,307,120,049.58

6,136,987,590.94

Constructions

226,497,932,159.18 36,099,309,849.4

il

Machines and equipment

208,390,825,130.66 63,449,598,953.0

7

Other

1,507,033,448.74 1,044,302,853.8¢

TOTAL AMOUNT

481,702,910,788.16

106,730,199,247.29

Information on methods of depreciation in accordane with the object groups of the current assets is
specified.Joint-stock company “Energy-distributing companysRudro”
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Results of the last fixed assets and long-term les fixed assets reassessment performed within the
last complete financial year, with specification ofthe reassessment date, total and residual (net of
depreciation) balance value of fixed asset beforeassessment, and total and depreciated replacemenaiue
(net of depreciation) of fixed asset taking into amunt reassessment. The specified information isvg@n by
groups of fixed asset itemslnformation on methods of accrual of depreciatibarges by groups of objects of
fixed assets: revaluation of fixed assets for fhec#ied period was not carried out.

Information on plans of purchase, replacement,etirassets outflow, which amount to 10 and more per
cent of value of issuer’s current assets and aiiveent assets at the discretion of the issuewgdisaas information
on all facts of encumbered current assets of isguigh the indication of encumbrance characteruemarance
date, encumbrance duration and other conditiottseadiscretion of the issuer):
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IV. Information on Financial and Economic Activities of the
Issuer

4.1 Financial and Economic Performance of the Issuer

Dynamic of indicators which characterizes the rnssof financial and operational activities of tlssuer,
including its profitability and non-profitabilitycalculated on the basis of the data of Accountirigancial)
Statement.

Standard (rules) in accordance with which the Aatiog (Financial) Statements was drawn up, on the
basis of which the indicators were calculateésS

Measurement unit for the uncovered loss: the Rnossiblesthousand RUB

N f the indi For 6 months For 6 months
ame of the indicator 2016 2017
Net profit margin, % 49.7 40.8
Asset turnover ratio, times 0.06 0.06
Return on assets, % 3.09 2.43
Return on equity, % 3.69 3.00
Uncovered loss amount as of statement date, RUB. 0 0
Uncovered loss as of statement date to net assiets, $o 0 0

In order to calculate given indices, methodology waed recommended by the Regulation on Information
Disclosure by Issuers of Equity Securities apprdwethe Bank of Russia (No. 434dated December 30, 2014).
The issuer is not a credit institution.

Economic analysis of the Issuer's profitability/nonprofitability on the basis of the dynamics of the
given indexes.

The net profit margin characterizes the rate afrrefrom business activities of the company. Megrih
this indicator in 2016 (6 months) — 49,78&017r. (6 months) — 40.8%

The asset turnover ratio shows how often over @@eusually within one year, there is a complete
production cycle and circulation which brings effecthe form of profit. The utilization efficiendyy the Issuer
of all available resources, irrespective of fromewhthey are sourced, is characterized. This itmlidaas not
changed in comparable periods and has made up(Bah6nths) and 2017 (6 months). — 0,06 times

Profitability ratios, that is the relation betwe@mofit (net income) and profit earning means, are
characterized by the operating efficiency of thmpany—productivity or return on financial resources

The return on assets is the effectiveness of Usinds belonging to owners of an enterprise. It sgras
the key criterion when assessing the share levi@stock exchange. The return on assets accawimgt profit
shall guarantee the payback of funds investederetiterprise by its shareholders. This ratio shethat profit
the company receives from every Russian rublessiedein assets. Profitability of assets charadteyizhe
efficiency of using the property of the enterprigmounted to 2016 (6 months) and 2017 (6 montBg)9% and
2,43% respectively (the decrease is due to thedser in the carrying amount of assets and the atezia net
profit).

The return on equity shows the utilization effiaigrof the Issuer's equity. The return on equity 2@%6
(6 months). — 3,69% 2017r. (6 months) - 3.00% (decrease due to growth of cayital (receipt of net profit by
the results of 2016 and (six months 2017).

4.2. Liquidity of the Issuer, Capital and Fixed Asset Adequacy

Dynamics of indicators characterizing liquiditytb® Issuer, calculated on the basis of accounting
(financial) statements
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Standard (rules) in accordance with which the Aatiog (Financial) Statements was drawn up, on the
basis of which the indicators were calculat@&s

Measurement unit for Net Working Capital: milliomgsian rublesillion roubles

Name of the indicator 6 months | 6 months
2016 2017
Net working capital 109,551 87,604
Current liquidity ratio 7.34 2.01
Quick liquidity ratio 7.06 1.95

In order to calculate given indices, methodology waed recommended by the Regulation on Information
Disclosure by Issuers of Equity Securities apprdwethe Bank of Russia (No. 434dated December 30, 2014).
The issuer is not a credit institution.

Economic analysis of liquidity and financial solveny of the Issuer, capital adequacy of the Issuer ifo
performance of short-term obligation and coverage focurrent operating expenditure on the basis of
economic analysis of dynamics of the given indicat® with a description of factors, which, accordingo the
management entities of the Issuer, have the mosgsificant impact on liquidity and financial solvencgy of
the Issuer:

Net working capital shows the amount of currenets$inanced at the company's own expense, and the
amount financed at the expense of bank loans. Mekimg capital is needed to maintain financial 8igbof the
company, because excess of current assets ovéttehmdiabilities means that the company may miy oedeem
its short-term liabilities, but has reserves fosibess expansion. The decrease in 2017 (6 morstlk)e to an
increase in short-term liabilities related to tliglitional issue of shares of PISC RusHydro in theunt of 40
million rubles.

The current liquidity ratio enables assessmenthef ¢urrent assets per one Russian ruble of current
liabilities. This ratio exceeded the standard valmethe period under analysis (1.5); as at June2BQ7 it
amounted to 2.01.

The quick liquidity ratio is similar to the curreliquidity ratio. It assesses the liquidity of asséBut it is
calculated on the basis of a narrower range okotigissets when inventories, the least liquid jpagt,excluded
from calculations. This ratio exceeded the stangahde for the period under analysis (0.95); aluae 30, 2017
it amounted to 1.95.

On the whole, liquidity ratios show that the comygarposition is stable.

4.3. Financial Investments of the Issuer

The list of the Issuer's financial investments makig up 5 per cent and more of its all financial invetments
as of the expiry date of the reporting period

Investments of Issuer in equity securities that mag& up 5 percent or more of all its financial investrants at
June 30, 2017:

Type of securitiestegistered shares
Full corporate name of the issulint-Stock Company “Zagorsk GAES-2"
Abbreviated corporate name of the issU&C "Zagorsk GAES-2"
Location of the IssudRussian Federation., Moscow Region, Sergiev Posadiiicipal District, Bogorodskoye
Industrial Community, bld. 101
TIN (Taxpayer ldentification NumbeB§042086312
BSRN (Basic State Registration Numb#€65042071137
state registration numbers of the securities issl#84-11397A
state registration datdanuary 18, 2007
registering authorities which carried out stateigtegtion of the securities issudsederal Financial Markets
Service of Russia
number of securities owned by the Issuer: 53,6&.&1H un53,681,508,646 pcs.
total par value of securities owned by the Issiie881,500,000,00 rublddUB 53,681,508,646
maturity for bonds and other debt equity securjtiesswell as to the issuer’s options: not applieablshareslot
applicable for the shares
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total balance sheet value of securities owned bylshuer (balance sheet value of securities ofidiabies and
affiliates shall be specified separatelg)JB 60,690,958,886.76

dividend on preferred shares or the procedure étgrdhination thereof when it is specified in thea@ér of the
Issuer being a joint-stock company, and repaymerib@: shares are not preferrBlde shares are not privileged
shares

declared dividend on equity shares (if no inforimatbn declared dividend on equity shares for theeoti year
is available, dividend for the previous year shallspecified), and repayment perla®2016 and 2017 decisions
on dividend payment were not taken.

Should contributions of the Issuer to shares afitistock companies be increased due to an inclieade
authorized capital of a joint-stock company at ¢élpense of property of such joint-stock compang,thmber
and par value (increase in par value) of such shaeeived by the Issuer shall be specifiedid not take place

Type of securitiesCommon shares, preferred shares

Full corporate name of the issuublic Joint-Stock Company “RAO Energy Systems oflie East”
Abbreviated corporate name of the issB@6C RAO ES of the East

Location of the Issuet6, Leningradskaya str., Khabarovsk city, 680021

TIN (Taxpayer Identification Numbe®801133630

BSRN (Basic State Registration Numb&gB87760000052

state registration numbers of the securities isslig¥l-55384E as of July 29, 2008; 2-02-5538H-as of
December 08, 2009;

registering authorities which carried out stateistegtion of the securities issudsederal Financial Markets
Service of Russia

number of securities owned by the Issuer: 53,6&.&H un.36 926 003 431 common shares, 1 416 245 040
preferred shares

total par value of securities owned by the Issu&B861,500,000,00 rubleommon shares— 18 463 001 716,5
roubles, privileged shares -708 122 520 roubles

total balance sheet value of securities owned bylghuer (balance sheet value of securities ofidiabies and
affiliates shall be specified separatelg)JB 18,495,246,562.12

dividend on preferred shares or the procedure dterdhination thereof when it is specified in thea@ér of the
Issuer being a joint-stock company, and repaymeribg: shares are not preferied2016 decisions on dividend
payment were not taken.

declared dividend on equity shares (if no inforimatbn declared dividend on equity shares for theeoti year
is available, dividend for the previous year shallspecified), repayment period: In 2016 and 208disibns on
dividend payment were not taken.

Should contributions of the Issuer to shares afitistock companies be increased due to an incliead®
authorized capital of a joint-stock company at ¢élpense of property of such joint-stock compang,thmber
and par value (increase in par value) of such shaeeived by the Issuer shall be specifiedid not take place

Type of securitiestegistered shares

Full corporate name of the issulint-stock company ‘Ust-Srednekansk HPP named afteéA.F. Dyakov’

Abbreviated corporate name of the issi8€ ‘Ust-Srednekanskaya HPP A.F. Dyakov’

Location of the IssueB4 Proletarskaya St., bldg. 2, Magadan city, 685030

TIN (Taxpayer Identification Numbe#909095293

BSRN (Basic State Registration Numb&@)74910002310

state registration numbers of the securities issi#©4-56315E, 1-01-55315E

state registration datSeptember 11, 2007

registering authorities which carried out stateigtegtion of the securities issudsederal Financial Markets

Service of Russia

number of securities owned by the 1ssu&,809,586 million items.

total par value of securities owned by the IssR&fB 18,809,586,927

total balance sheet value of securities owned bylshuer (balance sheet value of securities ofidiabies and

affiliates shall be specified separatelg)JB 23,111,468,131.08

dividend on preferred shares or the procedure étgrdhination thereof when it is specified in thea@ér of the

Issuer being a joint-stock company, and repaymerib@: shares are not preferrBde shares are not privileged

shares

declared dividend on equity shares (if no inforimatbn declared dividend on equity shares for theeoti year

is available, dividend for the previous year shallspecified), repayment peridd:2016 and 2017 decisions on

dividend payment were not taken.

Should contributions of the Issuer to shares afitistock companies be increased due to an incliead®

authorized capital of a joint-stock company at ¢élpense of property of such joint-stock compang,thmber
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and par value (increase in par value) of such shaeeived by the Issuer shall be specifiedid not take place

Type of securitiesegistered shares

Full corporate name of the issulint-stock company ‘Zaramag HPPs’

Abbreviated corporate name of the issi8€ ‘Zaramags HPP’

Location of the Issue34, Pervomayskaya street, Republic of North OssetiaAlania, 362003

TIN (Taxpayer Identification Numbef)505008701

BSRN (Basic State Registration Numb#&)1301001

state registration numbers of the securities’ issaa:1-01-32047E

state registration dat€ebruary 27, 2013

registering authorities which carried out stateigtegtion of the securities issudsederal Financial Markets
Service of Russia

number of securities owned by the Issua,933,142 pcs.

total par value of securities owned by the IssteB 17,933,142

total balance sheet value of securities owned bylshuer (balance sheet value of securities ofidiabies and
affiliates shall be specified separatelg)JB 17,216,207,775.52

dividend on preferred shares or the procedure étgrdhination thereof when it is specified in thea@ér of the
Issuer being a joint-stock company, and repaymerib@: shares are not preferrBlde shares are not privileged
shares

declared dividend on equity shares (if no informatn declared dividend on equity shares for theeotiyear is
available, dividend for the previous year shallspecified), repayment perioth 2016 and 2017 decisions on
dividend payment were not taken.

Should contributions of the Issuer to shares afitistock companies be increased due to an incliead®
authorized capital of a joint-stock company at ¢élpense of property of such joint-stock compang,thmber
and par value (increase in par value) of such shaeeived by the Issuer shall be specifiedid not take place

Type of securitiesCommon registered shares

Full corporate name of the issulint-Stock Company ‘Yakutskaya Hydroelectric PowerPlant -2’
Abbreviated corporate name of the issU&C Yakutskaya SDPP -2

Location of the Issuer 677000, Republic of Sakhak{}ia), Yakutsk city Dzerzhinski street, 23, 602

TIN (Taxpayer ldentification Numbef)435269489

BSRN (Basic State Registration Numb&131447010640

state registration numbers of the securities’ issaa:1-01-58921-N

state registration datdune 21, 2013

registering authorities which carried out stateistegtion of the securities issugsederal Financial Markets
Service of Russia

number of securities owned by the Issu,861,500,000 items.

total par value of securities owned by the IsfigB 16,861,500,000.00

total balance sheet value of securities owned bylghuer (balance sheet value of securities ofidiabies and
affiliates shall be specified separatefg)JB 16,861,500,000

dividend on preferred shares or the procedure déterchination thereof when it is specified in thea@ér of the
Issuer being a joint-stock company, and repaymerib@: shares are not preferrBioe shares are not privileged
shares

declared dividend on equity shares (if no informatn declared dividend on equity shares for thiecotiyear is
available, dividend for the previous year shallspecified), repayment perioth 2016 and 2017 decisions on
dividend payment were not taken.

Should contributions of the Issuer to shares afitjestock companies be increased due to an incrieatiee
authorized capital of a joint-stock company at ¢éipense of property of such joint-stock compang,thmber
and par value (increase in par value) of such shaezived by the Issuer shall be specifiedid not take place

Information on created reserves for securities impament.
January 01, 2016 December 31, 2016
3,177,351 20,110,831

Type of investment: interest bill

Full corporate name of the issulint-stock company ‘Zaramag HPPs’

Abbreviated corporate name of the issU&C ‘Zaramags HPP’

Location of the Issue34, Pervomayskaya street, Republic of North OssetiaAlania, 362003
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TIN (Taxpayer Identification Number) 1505008701

BSRN (Basic State Registration Number) 151301001

Investment in monetary terms: RUB 229,337,775.66

Promissory notes release date: August 07, 2015

Unit of measureRUB

Income from financial investment facility or theopedure for its determination, and repayment period

Interest rate within the interest period is 9,51 p&r annum. Interest shall be paid at the end of theriod of
validity. Term of return of bills - upon presentath, but not earlier than June 29, 2018.

Type of investment: interest-bearing promissoryenot

Full corporate name of the issulrint-stock company ‘Zaramag HPPs’

Abbreviated corporate name of the issU&C ‘Zaramag HPP’

Location of the Issue34, Pervomayskaya street, Republic of North OssetiaAlania, 362003

TIN (Taxpayer Identification Number) 1505008701

BSRN (Basic State Registration Number) 151301001

Investment in monetary terms: RUB 207,183,971.97

Promissory notes release date: August 31, 2015

Unit of measureRUB

Income from financial investment facility or theopedure for its determination, and repayment period

Interest rate within the interest period is 9,51 p&r annum. Interest shall be paid at the end of theriod of
validity. Term of return of bills - upon presentath, but not earlier than June 29, 2018.

Type of investment: interest-bearing promissoryenot

Full corporate name of the issulrint-stock company ‘Zaramag HPPs’

Abbreviated corporate name of the issU&C ‘Zaramag HPP’

Location of the Issue34, Pervomayskaya street, Republic of North OssetiaAlania, 362003

TIN (Taxpayer Identification Number) 1505008701

BSRN (Basic State Registration Number) 151301001

Investment in monetary terms: RUB 164,531,293.26

Promissory notes release date: September 25, 2015

Unit of measureRUB

Income from financial investment facility or theopedure for its determination, and repayment period

Interest rate within the interest period is 9,51 p&r annum. Interest shall be paid at the end of theriod of
validity. Term of return of bills - upon presentath, but not earlier than June 29, 2018.

Other financial investments of the issuer, which mee up 5 percent or more of all its financial
investments, on June 30, 2017

Type of investmentinterest-bearing loan

The object of the investment:

Full corporate namé2ublic Joint-Stock Company ‘Far East Energy Company

Abbreviated corporate naméSC FEGK

Location of the Issuer Frunze street, 49, Khabdroitg, Khabarovsk Krai (Khabarovsk Territory), GEB
TIN (Taxpayer Identification Number) 1434031363

BSRN (Basic State Registration Numb&8b1401746769

Investment in monetary termrRUB 4,537,544,121.00

Income from financial investment facility or theopedure for its determination, and repayment period

Interest rate within the interest period is 7,997 8ér annum. Interest is paid according to the paymschedule.
Loan repayment term: December 06, 2018.

Type of investmentinterest-bearing loan

The object of the investment:

Full corporate namé?ublic Joint-Stock Company ‘Far East Energy Company

Abbreviated corporate nam#SC FEGK

Location of the Issuer Frunze street, 49, Khabdroitg, Khabarovsk Krai (Khabarovsk Territory), GEB
TIN (Taxpayer Identification Number) 1434031363

BSRN (Basic State Registration Numb&§b61401746769

Investment in monetary termRUB 35,608,124,811.00
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Income from financial investment facility or theopedure for its determination, and repayment period

Interest rate within the interest period is 5,40 gér annum. Interest is paid according to the paynieohedule.
Loan repayment term: March 22, 2022.

Type of investmentinterest-bearing loan

The object of the investment:

Full corporate namdublic Joint-Stock Company “RAO Energy Systems oftie East”

Abbreviated corporate name of the issiISC "RAO Energy Systems of East"

Location of the Issuer 46, Leningradskaya str.,bénavsk city, 680021

TIN (Taxpayer Identification Number) 2801133630

BSRN (Basic State Registration Number) 108776002005

Investment in monetary ternrRUB 8,522,514,171.85

Income from financial investment facility or theopedure for its determination, and repayment period
Interest rate within the interest period is 5,40 gér annum. Interest is paid according to the paynisohedule.

Loan repayment term: March 30, 2022.

Type of investmentinterest-bearing loan
The object of the investment:

Full corporate name of the issulint-Stock Company ‘Yakutskaya Hydroelectric PowerPlant -2

Abbreviated corporate name of the issU&C Yakutskaya SDPP -2

Location of the Issuer 677000, Republic of Sakhak{}ia), Yakutsk city Dzerzhinski street, 23, 602

TIN (Taxpayer Identification Number) 1435269489

BSRN (Basic State Registration Number) 113144700064

Investment in monetary termrRUB 322,724,598.44

Income from financial investment facility or theopedure for its determination, and repayment period
Interest rate within the interest period is 10,08 8ér annum. Interest is paid according to the paymschedule.

Loan repayment term: on demand

Information on the magnitude of potential lossesoamted with the bankruptcy of the organizations
(enterprises) in which the investments were madegéch type of investment indicatddformation on the
magnitude of potential losses associated with ttekruptcy of the organizations (enterprises) in vehi the
investments were made, for each type of investnirditated:

If the Issuer’s funds are placed on deposit orroéiceounts with banks and other credit organisatitrme
licenses of which have been suspended or withdras/mvell as if the decision on reorganisation,itigtion of
such credit organisations, initiation of bankruppepceedings or recognition of such organisaticnsmsolvent
(bankrupt), information on losses (potential lo3s®mnected with such events shall be specifiederiodid not
take place

Standards (rules) of accounting statements, acugttdi which the issuer made the calculations redtbc
in this clause of the Offering MemoranduRegulations on accounting No. 19/02 ‘Regulations aocounting

‘Accounting for financial investments’, approved bthe Order of the Ministry of Finance of the Russia
Federation dated December 10, 2002, No.126n.

4.4 Intangible Assets of the Issuer

as of June 30, 2017
Unit of measureRUB

Group of intangible asset items Initial (currerdstc Depreciation chargdis
amount
Intangible assets of the Company 1,746,139,403.40 1,391,803,655.4p
Expenses for research, development, and engineedrig 438,042,493.49 -
Patents 93,493,566.94 31,222,316.51
TOTAL AMOUNT 2,277,675,463.83 1,423,025,971.9p
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Standards (rules) of accounting, in accordance withwhich the issuer provides information about its
intangible assets Regulations on accounting No. 4/99 ‘Accountingdrfjanization’ (approved by Order of the
Ministry of Finance of Russia dated July 6, 1999 Algn); Regulations on accounting “Accounting faangible
assets” No. 14/2000 (approved by Order of the Miyisf Finance of Russia dated October 16, 2000940).

4.5. Information on the Issuer’'s Policy and Expenses in the Area of
Scientific and Technical Development, in relation to Licenses and Patents,

New Developments, and Research

The Issuer regularly carries out research and demagnent in order to improve technological processes
(to examine properties of materials, condition af@pment, test, etc.) in order to enhance the réligy, safety
and effectiveness of HPP operation.

Information on the Issuer’s policy in scientificcatechnical development for the corresponding répepr
period preceding the expiry date of the last repgrtjuarter, including disclosure of expenses @eaech and
development activity financed using the Issuer'sidunds in the said reporting period:

For 6 months of 2017, Tenders concerning the fallgwesearch and development works were announced
by the IssuerInvestigation of new technologies for the repairnd restoration of elements of the gas
transportation network with an increase in servickfe and reliability, development of a manual for
implementation.”

For 2 month of 2017 the Issuer received the fin&sults on research and development works.

Costs associated with scientific and technologieativities at the Issuer's own expense for 6 montfs
2017 amounted to 28,918 million Russian rubles wiAT. (including VAT)

Information on creation of major intellectual profyeand its legal protection obtained by the Issuer
(including information on the date of issue andvakdity periods of patents for invention, a d§ilmodel and an
industrial design, state registration of trade aedvice marks, name of the place of origin of corities),
guidelines for and results of the use of the Issuagjor intellectual property.

In the 2nd quarter of 2017, the Issuer obtained opatent for utility model No. 170285 dated April 19
2017 "Device for measuring the adhesion strengthioé to hard surfaces of various materials"

Principal directions and results of the use ofliseier's major intellectual property:

Intellectual property items are used to increasethffectiveness of principal processes at all lifecle
stages of PJSC RusHydro engineering system.

Due to the uniqueness of items and sector-speciisearch, development, and engineering works,
intellectual property items are not commercially gled currently.

Risk factors connected with the possible expiratérthe validity period of patents and licensesise
trademarks essential for the Issuer:

There are no risk factors connected with the podsilexpiration of the validity period of patents and
licenses to use trademarks essential for the Issuer

4.6. Analysis of Development Trends in the Area of the Issuer's Core

Business

Basic development trends of the branch of the ecomy where the Issuer carries out its core activities
1. Strategic developments of the sector.

The Energy Strategy of the Russian Federation 268D was approved by Regulation of the Government
of the Russian Federation No. 173 8lated November 13, 2009 The main objective ofdibeument is creation
of priority growth area of the power industry foetlong term until 2030

Currently, the Ministry of Energy of the RussiardEgation prepared Energy Strategy project of theskun
Federation, which is being at discussion stagetferperiod until 2035. The strategy project wasettgyed in
accordance with the Federal Law No 172-FZ “On thategic planning in the Russian Federation” ofeJas,
2014 and is being an inter-industry document fergbwer-generating sector (oil, gas, coal, elegoiwer and
heat power industry) and for energy as a sphegeweérnment control.

It was approved the Development Program and Scloétie Unified Energy System of Russia for 2016—
2022 (Order of the Ministry of Energy of the RussiBederation No. 147 dated March 01, 2016) within
implementation of medium term planning tools. Thainmobjective of the plan and program is assistdnce
development of networked infrastructure and genegatapacities as well as ensuring the satisfaatiolong-
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term and medium-term demand for electric energycapacity.

Decree of the Government of the Russian Federalmri634p dated August 1, 2016 approves the Area
Planning Scheme of the Russian Federation appéidatthe power industry. The document includes pewer
engineering facilities, planned to be constructgd030, as well as expanding power engineerinditiasi, in
respect of which the need for additional land aflent was not determined as along with maps of ¢theduled
allocation of objects of federal significance fbetperiod until 2030.

Plan of Power Industry Facilities Allocation urgD35 was approved by the Decree of the Governnfent o
the Russian Federation No. 215-P dated Februar@®8. The general layout of the objects of eleqiower
industry is directed, in particular, to the fornaattiof the structure of generating capacities arjdabd of electric
grid economy in order to ensure a promising balarfiggoduction and consumption of electric enengg power
in the Unified energy system of Russia and tectgioldly isolated territorial power systems, prevemtof
projected deficits of electric power and power maostffective ways, taking into account the progecbperating
modes of work of energy systems, the necessarptdmgical reserve and basic technological limitasio

A number of regulatory legal documents for supparthe Russian economy was accepted, including the
energy industry. The Issuer was included in theofishe country's strategic enterprises, whichmseacan count
on implementation of measures of state support.

Federal Law as of December 28, 2016 No. 508-FZA@®rndments to the Federal Law ‘On Electric Power
Industry’ introduced to increase the price of powethe | and Il price zones, due to which the g@siin the Far
East will be reduced to the average level. In otd@nplement the provisions of the aforementiolaed currently,
federal executive authorities are developing regnia governing the mechanisms for obtaining aovmaihce for
the price of power in the price zones of the whallesnarket, as well as its distribution in theiteries of the Far
Eastern Federal District. The onset of action efdbove Federal Law starts from July 1, 2017.

2. Electricity and capacity consumption and prounct
According to operation data of SO UPS, JSC for Hitme of 2017:

Electricity consumption in the UES of Russia is #4million kilowatt-hours, which is 2.6% more than
the volume of consumption for the similar period261L.6.

In 2016 electricity generation in Russia amounted,071.7 million kW / h, which is 2.1% more thiwe
output in 2015. The power stations of UES of Rugsiaerated 453.2 million kW / h, which is 1.9 %rmthan
in 2016.

3. Innovation development of the power industry andrgy efficiency

In accordance with the instructions of Prime Migisdf the Russian Federation D.A. Medvedev (list of
instructions No.JIM-I136-6057 as of July 25, 2014), the Company develdpedinnovative Development
Program for 2016-2020 with a perspective up to 2(2&reinafter referred to as ‘the Program’) Thegpam was
approved by the Board of Directors of PISC “RusldydMinutes dated November 23, 2016, No. 244).

The program is formed in accordance with the Metthmgical Guidelines for the Development and
Adjustment of Innovative Development Programs foint}Stock Companies with State Participation, &tat
owned corporations, state-owned companies anddksi@te unitary enterprises, approved by the Gowent of
the Russian Federation dated November 7, 2015/INBI136-7563, on Based on the results of an independent
technological audit.

The program includes, as an application, the Prodoa Innovative Development of the Holding Company
“RAO ES of the East” for 2016-2020. With a perspactp to 2025, approved by the Board of DirectdfrBAO
“RAO ES of the East” (minutes as of July 01, 2016 Md5) and synchronized with it in part of the ésd values
of key performance indicators.

The quality of the development of the Program heentassessed by the Interdepartmental Commission fo
Technological Development of the Praesidium of @weincil under the President of the Russian Feaerddir
the Modernization of Economics and Innovative Depeatent of Russia (Minutes dated December 26, 20d4,
23-D01). The rating is 95.2%, which is one of tighlest evaluations of the quality of the Programedigpment
among the companies of the fuel and energy complex.

The assessment was approved by the Interdepariméfteking Group on the Implementation of
Innovation Development Priorities at the Praesidafrthe Council under the President of the RusBedferation
on Modernization of the Economy and Innovative Depment of Russia (Minutes as of April 14, 2017, Np

Assessment of results of the Issuer's activities:
General assessment of the Issuer's results insaotbr is positive.
Results of the Issuer's activities correspond ¢aithnds of the sector's development.

The main reasons for the obtained results areteféeperformance of the Issuer on the wholesaletiébity
and capacity market, efficient management of exgeasd appropriate job management.

PJSC RusHydro was the six among all generating aamp participating in the wholesale market as riga
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Efficiency on the Market in the Final Annual RatiofjAssociation of Non-Profit Partnership Marketudail for

2015 (Company had same rating in 2014). As regacdsiomic Efficiency the Company was also the six.

4.7 Analysis of Factors and Conditions Influencing the Issuer's Activities

The information is described in Quarterly report @i of 2017, there were no amendments in the hmédion

for Q2 of 2017.

4.8. Competitors of the Issuer

The main existing and prospective rivals of the isgr in the main types of activities, including comptitors

abroad:

On the Russian market for electricity generatiatf§ ® RusHydro takes the leading position: the mampetitors

are independent Russian energy companies formedesilt of the reformation of RAO UES of Russia.

No. Holding company Inst:rlllgdo?gg?g’t)g\cl)vr the
1 | LLC ‘Gazprom energoholding’ 39
2 | PJSC Inter RAO 31
3 | State Atomic Energy Corporation Rosatom 28
4 | JSC ‘EuroSibEnergo’ 20
5 | T Plus (PJSC) 16
6 | PJSC Unipro (earlier: E.ON Russia) 11
7 | PJSC Enel Russia 9
8 | LLC Siberian Generating Company (SUEK) 8
9 | JSC ‘Tatenergo’ 5
10 | OJSC ‘Fortum’ (TGC-10) 5
11 | LUKOIL PJSC 4
12 | JSC SIBECO, JSC ‘Biyskenergo’ (RU-COM) 3
13 | PJSC ‘'TGK-2’' ('Synthesis’ group’) 2
14 | PJSC ‘Quadra’ (Onexim’ group) 3
15 | OJSC ‘TGK - 16’ (OJSC ‘TAIF) 1
16 | PJSC ‘TGK - 14’ (OJSC ‘Russian Railways’) 1

The list of the Issuer's competitiveness factors Wi a description of degree of their influence, intie
Issuer's opinion, on competitiveness of products (@vks, services):

1. Environmental friendliness. Hydro resourcesrareewable and the most ecological energy souree, th

use of which allows reducing atmospheric emissimnghermal electrical power plants and preserviydybcarbon

fuel.

carriers and as a consequence the possibilityngf-term price guarantees for consumers.

The Issuer's analogue companies abroad.

2. High flexibility because it is HPPs that are thest flexible and capable, if necessary, to sigaiftly
increase the volumes produced in just a few minctesring peak loads.
3. Absence of a fuel component in production cogstdependence from changes in prices for energy

No. Company Installed capacity, MW
1 China Three Gorges Corporation (China) 65
2 Eletrobras (Brazil) 47
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US Bureau of Reclamation

3 Hydro-Québec (Canada) 37
4 U.S. Army Corps of Engineers (USA) 20
5 Statkraft (Norway) 19
6 Edelca (Venezuela) 15
7 15
8

BC Hydro (Canada) 12

There are a number of energy companies in the wealghcities of which are based on hydro powertglan

1. The largest hydro generation company in theldvierChina Three Gorges Corporation (China). The
largest hydro-power plants are the following: Ehf@orges (22,500 MW), Xiluodu (13,88aW), Xiangjiaba
(6,400 MW), Gezhouba (2 73@Br). are the largest HPPs.

The company is 100% state-owned

2. Brazilian Eletrobras is the second largest hggnoeration company in the world. At the same tiitns,
the largest energy company in Brazil and Latin Aingerlts assets include a series of large HPPlidimg Itaipu
HPP on the Parana River, the second largest HET world in terms of capacity (14,000 MW). The gamy is
controlled by the state, which holds 54% of itsreka

3. Canadian Hydro-Québec (36,643 MW), the largastgy company of Canada, which played a great
role in the economic development of the Provinc&®aébec. The company's assets include a great muwhbe
HPPs, including large cascades on the ManicouagdnLa Grande rivers . The company is owned by the
authorities of the Province of Quebec.

4. The U.S. Army Corps of Engineers (USCE). Ita$ @an energy company in the truest sense of thd,wor
but a state agency engaged in construction anchtipeof HPPs (electricity is sold by other stagercies).

5. Norwegian Statkraft. It is the largest electyiggroducer in Norway and the third in Scandinavibe
company owns approximately 150 HPPs, many of thevith long-term regulation reservoirs. The comp&ny
100% state-owned

6. Venezuelan Edelca. The main asset of the comiga@yri HPP on the Caroni River, the third largest
HPP in the world in terms of capacity, with a capaof 10.2 GW. The company supplies most of Verda's
electricity, and is fully state-owned.

7. US Bureau of Reclamation. Again, it is not aergy company in traditional sense, but it operates
variety of HPPs, including the famous Hoover Dam

8. Canadian BC Hydro, the largest electricity praatin the province of British Columbia. The compan
owns 30 HPPs, and the company itself is owned bwthihorities of the province

Issuer's competitors in the electric power of Armera

In 2011, PJSC RusHydro acquired 90% of the share®evan-Hrazdan Cascade of HPPs with a total
capacity of 562 MW of installed capacity in the Bbjic of Armenia. Thus, having entered the eleghaaver
market of Armenia, PJSC RusHydro had occupied atanbal share of this market.

The Issuer's competitors in Armenia.

Generation object Type Installel\;ljvsapacity, Generating companies
Vorotan Cascade of HPPs HPP 404 CJSC Vorotan CasdadPPs
Dzoraget HPP HPP 25 CJSC Dzora HPP
Small HPP HPP 66 SHPP
Armenian NPP APP 440 CJSC Armenian NPP
Hrazdan TPP TPP 1110 LLC HrazTPP
Yerevan HPP HPP 271 CJSC Yerevan HPP
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V. Detailed Information on Members of the Issuer'dMlanagement Entities,
the Issuer's Bodies, Monitoring Financial and Econmic Activities, and
Backgrounds of the Issuer's Employees (Workers)

5.1 Information on Structure and Terms of Reference of the Issuer's

Management Entities

On June 26, 2017(Minutes No.16 as of June 27, 20&Apeneral Meeting of Shareholders of the Company
approved the new version of the Articles of Assticraof the Company.

Full description of the structure of the Issuer's lmdies monitoring financial and economic activities
and their terms of reference pursuant to the Issués Charter (constituent documents) and internal
documents:

The following bodies are the management bodiekefdsuer:

- General Meeting of Shareholders;

- Board of Directors;

- Management Board (collegial executive body);

- Chairman of the Management Board - Chief Exeeuf¥ficer (sole executive body).

The competence of the General Meeting of Sharehololiethe Issuer is stipulated by Article 10 of the
Articles of Association of the Issuer:

10.2 The competence of the General Meeting of &hmalders includes the following issues:

1) the introduction of amendments and additionsht® Articles of Association or the approval of the
Articles of Association in a new version;

2) reorganization of the Company;

3) liquidation of the Company, appointment of lidaiion commission and approval of interim and final
liquidation balances;

4) determination of the number, nominal value, gatg (type) of the authorised shares and rightatgrh
thereby;

5) increase of the authorized capital of the Comgignincreasing the nominal value of shares orlbgipg
additional shares in cases stipulated by the FeHava“On Joint-Stock Companies”;

6) reduction of the authorized capital of the Comyplay reducing the nominal value of shares, by &ty
part of the shares by the Company in order to redueir total amount, as well as by repayment afehacquired
or redeemed by the Company;

7) dividing and consolidating the Company's shares;

8) making a decision on the placement by the Compéibonds convertible into shares and other equity
securities convertible into shares;

9) election of the Corporate Secretary of the Cam@nd termination of his powers;

10) election of the members of the Internal Auditn@nission of the Company and termination of their
powers;

11) approval of the Company’s Auditor.

12) Approval of the Company’s annual report, anracaiounting (financial) statements.

12.1) distribution of profit (including payment @aration) of dividends, except for payment (deatian)
of dividends for the first quarter, six months,aimonths of the fiscal year) and losses of the Gamphe results
for the reporting year;

13) payment (declaration) of dividends for thetfgsarter, six months, nine months of reportingryea

14) making decisions on the consent for the exeoudr subsequent approval of major transactiornisen
cases provided for in Article 79 of the Federal L'&@wn Joint-Stock Companies”;

15) making decisions on the consent for the exenudr subsequent approval of major transactiornisen
cases provided for in Article 83 of the Federal L'&@wn Joint-Stock Companies”;

16) making a decision on participation in finaneiat industrial groups, associations and othecéssuns
of commercial organizations;

17) approval of internal documents regulating thtivdies of the Company’s management and control
bodies;

18) making a decision on payment to members oAtidit Commission of the Company of remuneration
and (or) compensations;

19) making a decision on payment to members oAtidit Commission of the Company of remuneration
and (or) compensations;
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20) making a decision on the application for thistiag of the Company’s shares and (or) equitysiéges
of the Company, convertible into its shares;

21) resolution of other issues stipulated by thdefFal Law “On Joint-Stock Companies”.

10.3. Matters referred to the competence of thee@tMeeting of Shareholders can not be transfared
the decision of the Board of Directors, the ManagehBoard and the sole executive body of the Compan

The General Meeting of Shareholders does not Haveight to consider and make decisions on matters
not related to its competence by the Federal Law JGint Stock Companies”.

The competence of the General Meeting of Sharet®loethe Issuer is stipulated by Article 12 of the
Articles of Association of the Issuer:

‘12.1. The Board of Directors shall carry out gethenanagement of the Company’s business
except for the issues referred by Federal Law Omt-Biock Companies and these Articles of

Association to the competence of the General Shédelrs’ Meeting.
The following issues shall come within the competeaf the Board of Directors:
1) Identification of the Company'’s priority aredsaativity;
2) approval of the strategy of development anddhg-term program of development of the

Group RusHydro(including examination of reportstiogir implementation);
3) Calling of annual and extraordinary General 8halders’ Meetings and decision making

related to the calling, preparing, and holding Gah8hareholders’ Meetings;
4) Offering the Company’s bonds and other issuelg@securities, except in cases established

by Federal Law On Joint-Stock Companies and thetelds of Association;
5) Approval of resolutions on the issue (additioisalie) of securities, prospectus, reports on

acquisition of shares from the Company’s sharehe)ddare redemption reports, and reports on sedesnption
claims from the Company'’s shareholders;

6) Determination of the price (money value) of mdp, placement value, or the procedure

of the price determination for the issue-grade stes and their redemption where so provided bgefal Law
On Joint-Stock Companies and when handling theetsas referred to in Sub-clauses 8, 23, and 240k€ 12.1
of these Articles of Association;

7) Acquisition of shares, bonds, and other seagiplaced by the Company where so

provided by Federal Law On Joint-Stock Companiestber federal laws;
8) Disposal of the Company’s shares that the Compas acquired or redeemed from the

Company’s shareholders, as well as in other casaéded for by the applicable Russian laws;
9) Determination of the number of the Company’s Bggment Board members, election of

the Management Board members, termination of fhaivers, including adoption of resolutions on

early termination of labour contracts with them;
10) Determination of the policy for payment of rematation and compensation to the

members of the Company’s Board of Directors and@tkee bodies, approval of the documents

within the mentioned policy, except for the docutsesubject to approval by the General Meeting @& th
Company’s Shareholders;
11) Election of the Chairperson of the ManagemeyarB — General Director, termination of

his/her powers, including decision making on temtion of the employment contract with him/her, hiotd
him/her disciplinarily accountable and commendimg/her in accordance with the labour laws of thes$an
Federation, adopting a resolution on recommendimghter for national and industry awards;

12) Approval for an individual acting as the sakeeutive body and the Management Board

members to hold concurrent positions in manageimedies of other organizations as well as other pagitions
in other organizations;

63



13) Election of the Chairman and Deputy ChairmathefCompany’s Board of Directors and

termination of their powers;
14) Establishment of the committees of the CompmaBoard of Directors, election of members to the
committees of the Company’s Board of Directors,rapal of regulations for the

committees of the Company’s Board of Directors,
approval of the reports on the results of
activities of the committees of the Company’s

Board of Directors;

15) election of the Corporate Secretary of the Camgpand termination of his/her powers, approval of
regulations on the Corporate Secretary, evaluatidhe Corporate Secretary and review of reporthisrwork,
deciding on payment of remuneration to the Cormog&sicretary;

16) approval (adjustment) of key performance intdirtsa of the Company, approval of reports on their
implementation;

17) approval of investment program (including papproval of investment program project) and bussne
plan of the Company, approval of reports on thaplementation;

18) On determination of the cost of services ofGloenpany's Auditor.

19) Recommendations to the General ShareholderstiMewith regard to the size of dividend on shares
dividend payment procedure, date as of which tlmegues entitled to dividends are determined;

20) Approval of the Company’s by-laws defining fh®cedure for setting up and use of the Company’s
funds, adoption of a resolution on the use of tben@any’s

funds;

21) Approval of the Company’s by-laws, except foode to be approved by the General Shareholders’
Meeting or executive bodies of the Company, and@a@ of by-laws designed to meet the requiremehtse
regulatory legal acts of the Russian Federationragdlations of securities market trade organif@rsssuers
whose shares are in circulation in the securitiagkst;

22) Setting up branches and opening representatives of the Company, their liquidation,

decision making on alteration of names and locatmfrbranches and representative offices;

23) Decision making on participation and on terrtiora of the Company’s participation in other
organizations (except for the organizations liste8ub-clause 16 of Clause 10.2 of these Articfelssociation);

24) Pre-approval of resolutions on the followingey of transactions to be conducted by the Compgny:
Transactions the subject of which is the Compangis-current assets in the amount of more thaniéhger
cent of their balance value as of the date of mmkindecision on the execution of such a transactiyn
Transactions (a few related transactions) connewitfd disposal of the Company’s property comprisfixgd
assets, intangible assets and construction in essgwhere so determined (including amounts) bwarsép
resolutions of the Company’s Board of Directors;Teansactions with shares and interests of orgdoizmin
which the Company participates, where determing@wtuding amounts) by the Company’s Board of Dices,
or in all other cases when the procedure for deeisiaking by the Company’s Board of Directors isaefined.

25) Determination of the Company’s credit policy r@gards issuing loans, signing credit and loan
contracts, granting surety, assuming obligationsitia (issue of promissory notes and bills of exage) and
decision making on the said transactions to be wcted by the Company when the procedure for detisiaking
thereon is not defined by the Company’s credit@pldecision making in accordance with the appraosrediit

policy;

26) Decision making on transactions to be condubtethe Company related to gratuitous transfehef t
Company’s property or proprietary rights to itselfto a third party, on transactions connected Withrelease
from a property liability to itself or to a thirdapty, on transactions related to services (workdezed by the
Company free of charge to third parties, where so
determined (including amounts) by separate reswigtof the Board of Directors;

27) consent to carry out or on posterior approf#he major transactions in the cases provided tgp@er
X of the Federal law ‘ On joint-stock companieseal as approval of Opinion on Major Transactions;

28) making decisions on the consent for the exeoudr subsequent approval of major transactiorisan
cases provided for in Chapter Xl of the Federal L'@m Joint-Stock Companies";

29) Approval of the Company’s registrar, terms abatract with him/her and resolving to
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terminate the contract with it;

30) adoption of recommendations on the Compangsived voluntary or mandatory offer to acquire
Company's shares and other emission securitiesdible into shares of the Company, including essesnt of
offered price of purchased securities and possibidmges in their market value after the purchasduation of
plans of the person, who have sent the voluntarganrdatory offer in respect of the Company, ingigdhose in
respect of its employees;

31) Determination of the Company’s (Company reprggeres’) position, including instructions whether
to vote on agenda items, vote “for”, “against”,“abstained” on draft resolutions on the followingeada items
handled by the management bodies of businessesntffubsidiaries, unless otherwise determined pgarsgée
resolutions of the Company’s Board of Directors:

a) On subsidiary restructuring and winding up;

b) On determination of quantity, par value, anagaty (type) of the subsidiary’s declared

shares of and rights attached to these shares;
¢) On the increase of subsidiary’s authorized ehpiy raising the par value of shares or by

placement of additional shares;

d) On placement of subsidiary’s securities conkbtgtinto ordinary shares;

e) On split and reverse split of subsidiary’s share

f) On acquisition by the subsidiary of stock (slsacé the authorized capital stock) of other busnes
associations also at the time of their formatiorase the value of such a transaction makes ufiftéeii) per
cent and more of the balance sheet assets of bs&dgry, which are determined on the basis ofatt@unting
(financial) statements for the last reporting date;

g) on consent to carry out or on posterior approfdhe major transactions carried out by the

subsidiary;
h) On transactions conducted by the subsidiaryudicg a few related transactions)

connected with disposal or possible disposal oktligsidiary’s property, including fixed assets,
intangible assets, and construction in progressnded for generation, transfer, dispatching,
distribution of electric and heat power, where sfiried (including amounts) by separate resolutions

of the Company’s Board of Directors;
i) On transactions conducted by the subsidiarylemation, pledging, or any other

encumbrance (by making a single or several intereoted transactions) of stock and shares of the
subsidiary’s subsidiaries, which are involved ia t'eneration, transfer, dispatching, distributang
selling electric and thermal power;

32) determination of the Company's policy in thediof insurance coverage;

33) formulation of the procurement policy for ther@pany, including approval of the Regulations for
purchases of the products for the needs of the @oympaking the decisions in accordance with theraed
Regulations;

34) Approval of the procedure for selection of aigers and/or appraiser candidate(s) to

determine the value of shares, property, and absets of the Company, where so provided by
Federal Law On Joint-Stock Companies, these AdiofeAssociation and individual resolutions by the

Company’s Board of Directors;

35) Review of the Company’s organizational strugtur

36) Approval of the model collective agreementhaf branch of the Company and its amendment;

37) Increase in Company’s authorized capital thhogguing additional shares within the scope ofated
shares given the limitations stated by Federal Dawoint-Stock Companies and the Articles of Asstimn;

38) Making a decision on applying for listing oeteBhares and/or equity securities, which are coiber
into the shares of the Company, in cases provigdeederal Law On Joint-Stock Companies and otlgal lacts
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of the Russian Federation;

39) approval of policy on internal control anckrimanagement in order to determine the basic piesi
and approaches of internal control and risk manageorganization, as well as approval of repantassessment
of functioning of internal control system and rislenagement of the Company.

40) approval of internal audit policy, approvalagipointment decision, dismissal of the head okrhal
Audit Service, consideration of significant limitats of powers of Internal Audit Service or othestrictions that
could negatively affect implementation of interaabit;

41) Recognition of the nominated director (memidghe Company’s Board of Directors) as

independent;
42) Examination of the results of self-assessmétiteoBoard of Directors and independent assessaofent
the Company’s Board of Directors’ efficiency;
43) Examination of the results of corporate govecespractice assessment;
44) Approval (adjustment) of the Company’s non-cassets register;
45) Approval of annual reports in the field of corgte social responsibility and sustainable devekmm;
46) Recommendations for the Company’s executividsofor any issues on the Company’s

activities;

47) Other issues falling within the competencéhefBoard of Directors under Federal Law On Joiotst
Companies and these Articles of Association.

12.2 Issues coming within the competence of the [@my's Board of Directors may not be referred for
resolution to the Company’s Management Board afelesecutive body.

The competence of the Management Board of the rndsugtipulated by Article 18 of the Articles of
Association of the Issuer:

‘18.2. The following issues come within the compete of the Management Board:
1) Development and submission of the Company'sriyiareas of business and long-term

implementation plans to the Board of Directorsdonsideration;
2) Preparation of reports on implementing resohgipassed by the General Shareholders’

Meeting and by the Board of Directors;
3) Submission of reports on meeting the Compartiiis inembers of the Management

Board), key performance indicators and business folahe Board of Directors for consideration;
4) approval (adjustment) of the basic parametethefncome and expenditure budget of

the Company;
5) Determination of the Company’s (Company represares’) position, including instructions whether

vote on agenda items, vote “for”, “against”, or sédined” on draft resolutions on the following agaritems
handled by the management bodies of businessesntffubsidiaries, unless otherwise determined pgarsge
resolutions of the Company’s Board of Directors:

a) On approval of target values of the subsidiakg\s performance indicators

(KPI) and review of implementation reports;
b) On the subsidiary’s participation in other ongations (on joining an existing organization

or setting up a new one) and on acquisition, diah@sd encumbrance of shares and interests in
the authorized capital of the entities, in whick gubsidiary participates, and on changing a
participation interest in an organization’s, teration of participation in other organizations,
authorized capital, except for issues pertainintpéocompetence of the Board of Directors;

¢) On determination of the subsidiary represengatiposition on agenda items for
management bodies of the subsidiary’s subsidiac@s;erning the conduct (approval) of

transactions (a few related transactions) connegittddisposal or possible disposal of the property
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including fixed assets, intangible assets, andtcactsons in progress, intended for generation,

transfer, dispatching, distribution of electricétgd thermal power;
d) On determination of the subsidiary represengatiposition on agenda items for

management bodies of the subsidiary’s subsidiagigaged in generation, transfer, dispatching,
distribution, and sale of electricity and thermalygr, concerning restructuring, liquidation, and
increasing authorized capital of such subsidiaai® branches by increasing the par value of

shares, placement of additional shares, or placeafesgecurities convertible into ordinary shares;
6) Nomination by the Company of candidacies tolbeted as the sole executive body, to

the other management bodies, to the control bodfdbe organizations which the Company
takes part of;
7) Taking decisions on issues falling within congmeie of the supreme management bodies of

subsidiaries in which the Company exercises thasigf the single shareholder (participant);
8) Application to the Board of Directors for recomndations in relation to taking decisions

on any issue concerning the Company’s activities;
9) Approval (adjustment) of the key performancddatbrs of the Company (except for the
members of the Management Board), approval ofépents on their implementation;

The previous version of Clause 9 shall be respelgticonsidered as Sub-clause 10.
10) Handling other issues related to the Compatigily management subject to resolutions

by the General Shareholders’ Meeting and Boardigddiors, as well as issues referred by the sole
executive body of the Company to the Managementdfma consideration.

The competence of the Chairman of the ManagemeatdBe Chief Executive Officer of the Issuer is
stipulated by Article 19 of the Articles of Assotiia of the Issuer:

19.1 The sole executive body shall handle all issatated to the Company’s daily
management, except for those coming within the aienre of the Company’s General

Shareholders’ Meeting, Board of Directors, and Mgmaent Board.
The sole executive body shall act on behalf of@benpany without power of attorney and

shall, in particular:
1) conduct transactions on behalf of the Compassyé powers of attorney, open current and

other accounts for the Company;
2) dispose of the Company’s assets allowing farie®ns as specified in the applicable laws

and these Articles of Association;
3) hire and dismiss the Company’s employees, cordpeaard reprimand them;
4) manage the work of the Company’s Managementdaad preside over its meetings;
5) submit proposals for election and terminatiothef powers of the Management Board’

members, including for early termination of labgontracts with them, to the Board of Directors

for consideration;
6) approve the Company’s staffing table and offisaaries;
7) ensure implementation of the Company’s busipéass necessary to attain the Company’s
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objectives;
8) approve Regulations on the Company’s branchésgepresentative offices, appoint

directors of the Company’s branches and represeataffices;
9) manage business accounting and reporting anataimaiaccounting (financial) statements

in the Company;
10) issue orders, approve instructions and othiernal documents of the Company on issues

pertaining to the sole executive body’s competeare, give instructions binding upon all employeéshe
Company;
11) deal with other issues of the Company’s daigrations, except for those coming within

the competence of the General Shareholders’ MeeBogrd of Directors, and Management Board of the
Company’.
Information on the existence of the issuer’'s corp@te governance code or other similar document.
The corporate governance code of PJSC RusHydroap@oved by the Issuer’s Board of Directors on
June 19, 2015 (Minutes dated June 22, 2015, NQ.- 218

On June 23, 2016, the Board of Directors approvadraiments to the Corporate Governance Code of
PJSC RusHydro (Minutes dated June 23, 2016, N9. 239

Information on amendments made to the issuer’'s chaer in the last reporting period, as well as in
internal documents regulating the activities of itsmanagement bodies:

On June 26, 2017, the General Meeting of Sharef®ldethe Company approved the Charter of the
Company in a new edition, approved the Regulatiorthe procedure for convening and holding the Ganer
Meeting of Shareholders of the Company in a newigar the Regulations on the procedure of conveamt)
holding meetings of the Board of Directors of trengpany in a new wording, the Regulations on the &g@ament
Board of the Company in a new wording (Protocol N®of June 27, 2017).

The state registration of the new version of théckes of Association of the Company took placelaty
06, 2017.

5.2 Information on Members of the Issuer's Management Entities

5.2.1. Composition of the Board of Directors (Supervisory Board) of the

Issuer
(approved by resolution of the General Meeting ledr®holders on June 26, 2017)

Name:Avetisyan Artem Davidovich

Year of birth:1976

Education: Education: Higher education, Finance decay under the Government of the Russian
Federation, speciality - Appraisal activity "Finarend Credit", year of graduation - 1998.

Positions held by this person at the Issuer and o#in organisations in the past 5 years and currently,
in chronological order, including part-time positions.

Period Name of the organization Position
from till
2010 2015 JSC Regional credit Commercial Bank Chairman of&bard of
Directors

2011 present time| Agency of Strategic Initiatives for new projectBirector of the Direction “New
promotion, Autonomous Non-profit Business’
Organization

2012 2016 MSP Bank JSC FGC UES Supervisory director
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2012 present time | Non-profit partnership "Leaders Club for Chairman
Promoting Business Initiatives"

2012 2015 JSC Rosselkhozbank Member of the Supervisory
Board

2013 2014 JSC Russian racetracks Member of the Board of
Directors

2013 2014 0OJSC ‘Russian Railways’ Member of the Board of
Directors

2013 2015 JSC Rosagroleasing Member of the Board of
Directors

2014 2016 LLC NEO Centre Vice-President

2015 present time | PJSC RusHydro Member of the Board of
Directors

2015 2016 LLC Uniastrum Commercial Bank President

Share of the person in the authorized capital ®iskuer, %: none

Share of the Issuer’s equity shares held by theopefs: none

Number of shares of each category (type) that neagyuschased by this individual through exercising
options owned by himfhe issuer’s options were not placed

Share of the person in the authorized capital ®i$8uer’s subsidiaries and affiliates, %: none

Share of the equity shares of the Issuer’s subrgidiand affiliates held by the person, %: none

Number of shares of each category (type) that nepurchased by this individual through exercising
options of he Issuer’s subsidiaries and affiliateeed by him:Options of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on tlueenaf any kinship with other individuals includiedio
the Issuer's management entities and/or bodiestonmg financial and economic activitieshere is no said
kinship

Information on imposition of administrative sancisoupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economienes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wesught against the said organizations and/or drtbeo
bankruptcy procedures stipulated by the insolvgbeypkruptcy) laws of the Russian Federation wasmented
against the said organizatiofi$e person did not occupy such positions

Information on participation (Committee member, @inan of the Committee) in the Committees of the
Board of Directors (Supervisory Board) with the maofithe committee (committees):

The person is not the member of the Committees undéhe Board of Directors of the Company.

Name:Bystrov Maksim Sergeevich

Year of birth:1964

Education: Education: higher education, Moscow IEvigineering Institute named after V. V. Kuibyshev
hydraulic engineering structures and river hydropoplants, year of graduation - 1986; All-Russiarademy of
Foreign Trade, the global economy, the end of #a y 1998.

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
from till
2010 2013 Administration of the President of the Russiaeputy Plenipotentiary
Federation, Representative of the President
of the Russian Federation in
the North Caucasian Federal
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District
2012 2017 LLC "Management Company Airport to Member of the Board of
Mineralnye Vody» Directors
2013 present time| PJSC RusHydro Member of the Board of
Directors
2013 present time| JSC "Resorts of the North Cawstasu Member of the Board of
Directors
2013 present time| JSC ATS Member of the Board of
Directors
2013 present time| Non-Commercial Partnership ‘NP ‘Sovyet | Chairman of the Management
Rynka’ (Market Council Board, Chairman of the
Supervisory Board
2014 2016 PJSC "UES FGC" Member of the Board of
Directors
2014 present time| JSC SO UES Member of the Board of
Directors

Share of the person in the authorized capital ®is8uer, ¥%mone
Portion of the Issuer's equity shares held by treqgn, %none

Number of shares of each category (type) that neagguschased by this individual through exercising
options owned by himfhe issuer’s options were not placed

Share of the person in the authorized capital ®issuer, %: none
Share of the equity shares of the Issuer’s subfdiand affiliates held by the person, %: none

Number of shares of each category (type) that nepurchased by this individual through exercising
options of he Issuer’s subsidiaries and affiliateged by him:Options of the Issuer’'s subsidiaries and
affiliates were not placed.

The person has no said shares Information on tlueenaf any kinship with other individuals includiedio
the Issuer's management entities and/or bodiestong financial and economic activitieShere is no said
kinship

Information on imposition of administrative sancisoupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economienes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or drtbeo
bankruptcy procedures stipulated by the insolvgbeypkruptcy) laws of the Russian Federation wasmented
against the said organizatioi$e person did not occupy such positions

Information on participation (Committee member, @inan of the Committee) in the Committees of the
Board of Directors (Supervisory Board) with the maaofithe committee (committees):

The person is not the member of the Committees undéhe Board of Directors of the Company.

Name:Grachev Pavel Sergeevich

Year of birth:1973

EducationEducation: Higher education, Saint Petersburg Sfateersity, jurisprudence,
lawyer, 1998, University, Trieste, jurisprudenagr;is Doctor, graduation year: 1997

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
from till

2011 2013 Agency of Company Limited by Shares Chief Representative
ALPINAKAPITAL EY.SI.EL.
LIMITED (Republic of Cyprus) Moscow

2013 2013 JSC “Fund for Development of the Far East | Chief Executive Officer
and Baikal region "
2013 2014 PJSC "UES FGC" Member of the Board of
Directors
2013 2016 Polyus Gold International Limited Member of the Board of
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Directors
2013 2014 Polyus Gold International Limited Temporary Main
Executive Director
2014 2014 Representative office of LLC ‘Nafta Moscow Chairman of the Board of
(Cyprus) Limited (Republic of Cyprus) Main Executive Directors
Moscow city
2014 2016 JSC ‘Polus President
2016 to LLC UK POLIUS Chief Executive Officer
date
2014 2016 Polyus Gold International Limited CEO
2014 to PJSC Polius Chief Executive Officer
date
2016 to PJSC Polius Member of the Board of
date Directors
2015 to PJSC "UES FGC" Member of the Board of
date Directors
2016 present time | PJSC RusHydro Member of the Board of
Directors
2017 presenttime | LLC ‘SL Zoloto’ (SL Gold LLC) Member of the Board of
Directors (Chairman)

Share of the person in the authorized capital ®iskuer, %: none

Share of the Issuer’s equity shares held by theopefs: none

Number of shares of each category (type) that neagguschased by this individual through exercising
options owned by hinthe issuer’s options were not placed

Share of the person in the authorized capital ®i$suer’s subsidiaries and affiliates, %: none

I[OJ'IS[ MpUHAAJICKAIUX JIUIY OOBIKHOBEHHBIX aKIII/Iﬁ JAOYUCPHUX U 3aBUCHUMBIX 06III€CTB OMHUTECHTA. HeE
HMeeT

Number of shares of each category (type) that neapurchased by this individual through exercising
options of the Issuer’s subsidiaries and affisatavned by himOptions of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on theenaf any kinship with other individuals includigdio
the Issuer's management entities and/or bodiestonmg financial and economic activitieShere is no said
kinship

Information on imposition of administrative sanctioupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economiicnes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or drtbeo
bankruptcy procedures stipulated by the insolvébeykruptcy) laws of the Russian Federation wasmented
against the said organizatioi$e person did not occupy such positions

Information on participation (Committee member, @inan of the Committee) in the Committees of the
Board of Directors (Supervisory Board) with the maafithe committee (committees):

The person is not the member of the Committees undéhe Board of Directors of the Company.

Name:lvanov Sergey Nikolayevich
Year of birth:1961

Education: Higher education, Moscow Engineering $Rtyy Institute, Department - Theoretical Nuclear
Physics, year of graduation - 1984; Doctor (Dr.Mat¥ Economic Sciences - 2007; Professor - 2010;
Corresponding Member of the Russian Academy of fdafsciences - 1999.

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization
from till
2002 2015

Position

INPK CJSC "RET" Member of the Board of

Directors
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2007 2013 JSC "Malaya Energetika" Member of the Board of
Directors
2007 2014 ANO "National Energy Security Institute” | Chairman of the Praesidium
2011 2016 0JSC "ERKO" Chief Executive Officer
2012 2013 0JSC "Exhibition hall" Electrification " Member of the Board of
Directors
2012 2013 CJSC Sbercredbank Member of the Board of
Directors
2012 2015 LLC "LENSENT" General Director of the
managing organization
2014 2015 CJSC "Novoyeniseysk Wood Chemical Member of the Board of
Complex" Directors
2015 2016 0JSC "ERKO" Member of the Board of
Directors
2011 2016 0OJSC Corporation Member of the Board of
"Nechernozemagropromstroi” Directors
2015 2016 0JSC Corporation Chief Executive Officer
"Nechernozemagropromstroy"
2015 present time| PJSC RusHydro Member of the Board of
Directors
2016 present time| LLC RT-Kapital Chief ExecutivefiCdr
Member of the Board of
Directors
2017 present time| JSC ‘RT-Stroytech’ Member of the Board of
Directors

Share of the person in the authorized capital ®is8uer, ¥%mone
Portion of the Issuer's equity shares held by #reqn, %none

Number of shares of each category (type) that neaggunchased by this individual through exercising
options owned by himfhe issuer’s options were not placed

Share of the person in the authorized capital ®i$Buer, %: none

Share of the equity shares of the Issuer’s subgdiand affiliates held by the person, %: none

Number of shares of each category (type) that neapurchased by this individual through exercising
options of he Issuer’s subsidiaries and affiliateged by him:Options of the Issuer’'s subsidiaries and
affiliates were not placed.

The person has no said shares Information on theenaf any kinship with other individuals includigdio
the Issuer's management entities and/or bodiestonmg financial and economic activitieShere is no said
kinship

Information on imposition of administrative sancisoupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economiicnes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or dribeo
bankruptcy procedures stipulated by the insolvébeykruptcy) laws of the Russian Federation wasmented
against the said organizatioi$e person did not occupy such positions

Information on participation (Committee member, @inan of the Committee) in the Committees of the
Board of Directors (Supervisory Board) with the maafithe committee (committees):

The person is not the member of the Committees undéhe Board of Directors of the Company.

Name:Kravchenko Vyacheslav Mikhaylovich
Year of birth:1967

Education: Higher education, Lomonosov Moscow State University, specializatidnrisprudence,
graduation year: 1995

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.
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Period Name of the organization Position
from till
2011 2015 JSC "Center for Financial Settlements" Member of the Board of
Directors (Chairman)
2011 2015 PJSC ‘Rosseti’ Member of the Board of
Directors
2011 2012 OJSC ‘Altayenergosbyt’ Member of the Board of
Directors
2011 2012 0OJSC Petersburg Sales Company Member of the Board of
Directors
2011 2012 PJSC Saratovenergo Member of the Board of
Directors
2011 2012 PJSC ‘Mosenergosbyt’ Member of the Board of
Directors
2011 2012 PJSC ‘Tambov Energy Retailing Company] Member of the Board of
Directors
2011 2012 OJSC ‘Altayenergosbyt’ Member of the Board of
Directors
2011 2012 0OJSC United Energy Retailing Company | Member of the Board of
Directors
2012 2013 0OJSC "ATS" Chairman of the Management
Board
2011 present time| Non-Profit Partnership ‘Sovyet Rynka’ Representative of the state in
('Market Council’) the Supervisory Board
2012 2013 Non-Profit Partnership ‘Sovyet Rynka’ Chairman of the Management
('Market Council’) Board
2012 2014 OJSC "ATS" Member of the Board of
Directors
2012 2016 PJSC "UES FGC" Member of the Board of
Directors
2012 present time| 0OJSC "SO UES" Member of the Board of
Directors
2013 2014 Russian Regional Development Bank (JSC)Member of the Supervisory
Board
2013 present time| Ministry of Energy of the Rusdtaderation | Deputy Minister of Energy of
the Russian Federation
2014 presenttime| PJSC ‘MOESC’ Member of the Board of
Directors
2014 present time| PJSC RusHydro Member of the Board of
Directors
2014 present time| National Research University "Moscow PowgMember of the Board of
Engineering Institute” Directors
2015 2017 PJSC Interregional Distribution Grid Companiiember of the Board of
of Siberia, Directors
2016 present time| PJSC «Rosseti» Member of the Board of

Directors

Share of the person in the authorized capital ®issuer, %mone
Portion of the Issuer's equity shares held by #reqn, %none

Number of shares of each category (type) that neagyuschased by this individual through exercising
options owned by himfhe issuer’s options were not placed

Share of the person in the authorized capital ®iskuer, %: none
Share of the equity shares of the Issuer’s subrgigdiand affiliates held by the person, %: none
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Number of shares of each category (type) that nepurchased by this individual through exercising
options of he Issuer’s subsidiaries and affiliateeed by him:Options of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on theenaf any kinship with other individuals includigdio
the Issuer's management entities and/or bodiestonmg financial and economic activitieshere is no said
kinship

Information on imposition of administrative sanctioupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economiicnes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or dribeo
bankruptcy procedures stipulated by the insolvébeykruptcy) laws of the Russian Federation wasmented
against the said organizatioi$e person did not occupy such positions

Information on participation (Committee member, @inan of the Committee) in the Committees of the
Board of Directors (Supervisory Board) with the maafithe committee (committees):

The person is not the member of the Committees undéhe Board of Directors of the Company.

Name:Trutnev Yury Petrovich

Year of birth:1956

Education:Higher education, Higher education. Permian Polytechnic Institutegdgation year: 1978.
Specialization— mining engineer.

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
from till

2005 present time| All-Russian Union of Public Associations Co-Chairman
‘RUSSIAN UNION OF MARTIAL ARTS’

2012 2013 Administration of the President of the Russiam\ssistant to the President of
Federation, the Russian Federation

2012 present time| State Atomic Energy CorporatRosatom’ | Member of the Supervisory

Board
2013 present time| Government of the Russian Feaderat Deputy Chairman of the

Government of the Russian
Federation — Plenipotentiary
Representative of RF President
in the Far Eastern Federal
District

2015 present time| Federal State Autonomous Educatiofdember of the Supervisory
Institution of Higher Education “SiberiaBoard
Federal University” (SFU)

2016 present time| PJSC RusHydro Member of the Board of
Directors (Chairman)

Share of the person in the authorized capital ®issuer, %mone
Portion of the Issuer's equity shares held by #reqn, %none

Number of shares of each category (type) that neagyuschased by this individual through exercising
options owned by him:

Share of the person in the authorized capital ®iskuer, %: none

Share of the equity shares of the Issuer’s subrgidiand affiliates held by the person, %: none

Number of shares of each category (type) that nepurchased by this individual through exercising
options of he Issuer’s subsidiaries and affiliateeed by him:Options of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on theenaf any kinship with other individuals includigdio
the Issuer's management entities and/or bodiestonmg financial and economic activitieshere is no said
kinship

Information on imposition of administrative sanctioupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economiicnes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person
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Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or dribeo
bankruptcy procedures stipulated by the insolvgbeypkruptcy) laws of the Russian Federation wasmented
against the said organizatiofi$e person did not occupy such positions

Information on participation (Committee member, @inan of the Committee) in the Committees of the
Board of Directors (Supervisory Board) with the maaofithe committee (committees):

The person is not the member of the Committees undéhe Board of Directors of the Company.

Name:Vyacheslav Viktorovych Pyvovarov

Year of birth:1972

Education:Higher, State Academy of Management named after SergohOnikidze, world economy,
graduation year: 1995; American University in Padgplied Economics, graduation year: 1995; Stahfor
Business School, MBA, graduation year: 2002.

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
from till

2011 present time| LLC "Altera Capital" President

2012 2013 PJSC ‘Quadra’ Member of the Board of
Directors

2013 present time| PJSC RusHydro Member of the Board of
Directors

2014 present time| LLC ‘GeoProMining’ Member of the Board of
Directors

2017 present time| Altera Capital LLC President

Share of the person in the authorized capital ®issuer, %mone

Portion of the Issuer's equity shares held by #reqn, %none

Number of shares of each category (type) that neagyuschased by this individual through exercising
options owned by himfhe issuer’s options were not placed

Share of the person in the authorized capital ®i$Buer, %: none

Share of the equity shares of the Issuer’s subrgigdiand affiliates held by the person, %: none

Number of shares of each category (type) that neapurchased by this individual through exercising
options of he Issuer’s subsidiaries and affiliateeed by him:Options of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on theenaf any kinship with other individuals includigdio
the Issuer's management entities and/or bodiestonmg financial and economic activitieShere is no said
kinship

Information on imposition of administrative sanctioupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economiicnes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or drtbeo
bankruptcy procedures stipulated by the insolvébeykruptcy) laws of the Russian Federation wasmented
against the said organizatiofi$e person did not occupy such positions

Information on participation (Committee member, @inan of the Committee) in the Committees of the
Board of Directors (Supervisory Board) with the maafithe committee (committees):

The person is not the member of the Committees undéhe Board of Directors of the Company.

Name:Podguzov Nikolay Radievych
Year of birth:1974

Education: Education: Higher education, St. PetesiState Technical University - 1997; graduateanfr
the Moscow State Institute of International RelasigUniversity) of the MFA of Russia in 2000

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
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from till
2012 2013 Executive Office of the Government ef th | Deputy Director of Department
Russian Federation of Economy and Finance

2013 2017 Ministry of Economic Development of Rassi Deputy Minister of Economic
Development of the Russian
Federation.

2015 2016 JSC "Rosgeologiya" Member of the Board of
Directors

2015 present time| GK «ACB» Member of the Board of
Directors

2015 present time| JSC ‘Agency for Housing Mortgageding’ | Member of the Supervisory
Board

2016 present time| OJSC ‘Russian Railways’ Member of the Board of
Directors

2016 present time| PJSC ‘Rosseti’ Member of the Board of
Directors

2016 present time| PJSC RusHydro Member of the Board of
Directors

Share of the person in the authorized capital ®issuer, %mone

Portion of the Issuer's equity shares held by tregn, %none

Number of shares of each category (type) that neagyuschased by this individual through exercising
options owned by himfhe issuer’s options were not placed

Share of the person in the authorized capital ®iskuer, %: none

Share of the equity shares of the Issuer’s subrgigdiand affiliates held by the person, %: none

Number of shares of each category (type) that nepurchased by this individual through exercising
options of he Issuer’s subsidiaries and affiliateeed by him:Options of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on tlueenaf any kinship with other individuals includiedio
the Issuer's management entities and/or bodiestonmg financial and economic activitieshere is no said
kinship

Information on imposition of administrative sancisoupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economienes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or drtbeo
bankruptcy procedures stipulated by the insolvgbeypkruptcy) laws of the Russian Federation wasmented
against the said organizatiofi$e person did not occupy such positions

Information on participation (Committee member, @inan of the Committee) in the Committees of the
Board of Directors (Supervisory Board) with the maaofithe committee (committees):

The person is not the member of the Committees undéhe Board of Directors of the Company.

Name:Rogalyov Nikolay Dmitrievych
Year of birth:1962
Education: Education: Higher, Moscow Power Engimgemstitute, Thermal Power Station - 1985.

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
from till

2013 2013 Federal State Budgetary Institution of Acting Rector
Education ‘National Research University
“Moscow Power Engineering Institute’

2013 present Federal State Budgetary Institution of Rector
date Education ‘National Research University
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“Moscow Power Engineering Institute’
2001 2013 Federal State Budgetary Institution of Head of the Chair (part-time
Education ‘National Research University employment)
“Moscow Power Engineering Institute’
2014 2015 LLC Engineering Center “Gas turbine Member of the Board of
technology " Directors
2015 present Federal State Budgetary Institution of Head of the Chair (part-time
date Education ‘National Research University employment)
“Moscow Power Engineering Institute’
2015 2016 PJSC ‘INTER RAO’ Independent Director
2016 present Non-commercial Partnership “Scientific and | President
date Technical Council of the Unified Energy
System”
2016 present PJSC RusHydro Member of the Board of
time Directors
2016 present PJSC ‘Rosseti’ Member of the Board of
time Directors

Share of the person in the authorized capital ®is8uer, ¥%mone
Portion of the Issuer's equity shares held by #regn, %none

Number of shares of each category (type) that neagguschased by this individual through exercising
options owned by himfhe issuer’s options were not placed

Share of the person in the authorized capital ®i$Buer, %: none

Share of the equity shares of the Issuer’s subgdiand affiliates held by the person, %: none

Number of shares of each category (type) that nepurchased by this individual through exercising
options of he Issuer’s subsidiaries and affiliateged by him:Options of the Issuer’'s subsidiaries and
affiliates were not placed.

The person has no said shares Information on theenaf any kinship with other individuals includiedio
the Issuer's management entities and/or bodiestonmg financial and economic activitieShere is no said
kinship

Information on imposition of administrative sancisoupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economiicnes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or dribeo
bankruptcy procedures stipulated by the insolvébeykruptcy) laws of the Russian Federation wasmented
against the said organizatioi$ie person did not occupy such positions

Information on participation (Committee member, @inan of the Committee) in the Committees of the
Board of Directors (Supervisory Board) with the maaofithe committee (committees):

The person is not the member of the Committees undéhe Board of Directors of the Company.

Name:Chekunkov Alexey Olegovich

Year of birth:1980

Education: Education: Higher education, Moscow éStastitute of International Relations, Economist -
2001.

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
from till
2011 2013 LLC UK RFPI Director, Member of Board of
Directors
2013 2014 LLC ‘Kada-Neftegas’ First Deputy Gendakctor
2014 Present time| JSC Fund for Development of the Far East arzhief Executive Officer
the Baikal region
2015 present time| JSC "ALROSA" (PJSC) Member of the Supervisory
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Board

2015 present time| Independent Non-commercial Organization | Member of the Supervisory
Agency for the Development of Human Capit&oard
in the Far East

2015 2017 Joint Stock Company Corporation of Member of the Board of
development of the Far East Directors
2015 2017 Independent Non-commercial Organization | Chairman, Member of the

‘Agency of the Far East to attract investment Supervisory Board
and export promotion’

2016 present PJSC RusHydro Member of the Board of
time Directors

2017 present LLC ‘Skolkovo Venture Investments’ Member of the Board of
time Directors

Share of the person in the authorized capital ®issuer, %mone

Portion of the Issuer's equity shares held by #reqn, %none

Number of shares of each category (type) that neagguschased by this individual through exercising
options owned by himfhe issuer’s options were not placed

Share of the person in the authorized capital ®i$Buer, %: none

Share of the equity shares of the Issuer’s subfdiand affiliates held by the person, %: none

Number of shares of each category (type) that nepurchased by this individual through exercising
options of he Issuer’s subsidiaries and affiliateged by him:Options of the Issuer’'s subsidiaries and
affiliates were not placed.

The person has no said shares Information on theenaf any kinship with other individuals includiedio
the Issuer's management entities and/or bodiestonmg financial and economic activitieShere is no said
kinship

Information on imposition of administrative sanctsoupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economiicnes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or drtbeo
bankruptcy procedures stipulated by the insolvébeykruptcy) laws of the Russian Federation wasmented
against the said organizatioi$e person did not occupy such positions

Information on participation (Committee member, @inan of the Committee) in the Committees of the
Board of Directors (Supervisory Board) with the maafithe committee (committees):

The person is not the member of the Committees undéhe Board of Directors of the Company.

Name:Shishin Sergey Vladimirovich

Year of birth:1963

Education: Education: Higher education, Higher BorGuards Academy of the Committee for State
Security of the USSR, graduation year: 1984; lastih of Higher Education of the Committee for St8ecurity
of the USSR, graduation year: 1990; Russian Acad#rRyblic Administration under the President & Bussian
Federation, State and Municipal Management, grémlugear — 1999

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
from till
2007 present time PJSC VTB Bank Senior Vice-Preside
2011 2013 0JSC Rosneft Oil Company Member of the Board of
Directors

Deputy Chairman of the Board
of Directors

2011 present time PJSC RusHydro Member of the Board of
Directors
2011 present time Russian Regional Development BiBEK) Member of the Supervisory
Board
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Share of the person in the authorized capital ®issuer, %mone

Portion of the Issuer's equity shares held by #reqn, %none

Number of shares of each category (type) that neagyuschased by this individual through exercising
options owned by hinthe issuer’s options were not placed

Share of the person in the authorized capital ®i$Buer, %: none

Share of the equity shares of the Issuer’s subrgigdiand affiliates held by the person, %: none

Number of shares of each category (type) that neapurchased by this individual through exercising
options of the Issuer’s subsidiaries and affisatavned by himOptions of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on theenaf any kinship with other individuals includiedio
the Issuer's management entities and/or bodiestonmg financial and economic activitieShere is no said
kinship

Information on imposition of administrative sanctioupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economiicnes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or dribeo
bankruptcy procedures stipulated by the insolvébeykruptcy) laws of the Russian Federation wasmented
against the said organizatioi$e person did not occupy such positions

Information on participation (Committee member, @inan of the Committee) in the Committees of the
Board of Directors (Supervisory Board) with the maafithe committee (committees):

The person is not the member of the Committees undéhe Board of Directors of the Company.

Name:Shishkin Andrey Nikolayevich

Year of birth:1959

EducationHigher, Moscow Institute of Oil and Gas Industry nameeiaft.M. Gubkin, specialization -
engineer in the sphere of industrial thermal posestor, graduation year - 1985

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
from till
2006 2016 0OJSC ‘Tyumen Power Supply Company  Member of the Board of
Directors
2012 2015 Rusenergo Fund Member of the Board of
Directors
2012 present time PJSC Rosneft Oil Company Vice-President for Energy,

Environmental Protection ang
Ecology (until August 17,
2014), Vice-President for
Energy and Localization
(since August 08, 2014),
Vice-President for Energy,

Localization and Innovations

(since April 18, 2016)

2013 2016 PJSC ‘Rosseti’ Member of the Board of
Directors
2013 2017 JSC ‘United Shipbuilding Corporation’ Member of the Board of
Directors
2013 2016 Non-Commercial Partnership ‘NP ‘Sovyet| Member of the Supervisory
Rynka’ (Market Council) Board
2013 present time Non-Commercial Partnership ‘Russian Member of the Board of
National Committee of World Energy Councjl’ Directors
2014 2015 JSC Okhinskaya TPP Member of the Board of

Directors, Chairman of the
Board of Directors

2014 present time PJSC RusHydro Member of the Board of
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Directors
2014 present time RIG Research Pte. Ltd, Chairman of the Board of
Directors
2014 2017 LLC ‘National Oil Consortium’ Member of the Board of
Directors
2014 2016 LLC United Center of Researches and Member of the Board of
Developments ‘RN-CIR’ Directors
2015 present timg OJSC ‘Far Eastern Center of Ship-building and Chairman of the Board of
Ship Repair’ Directors
2015 present time LLC RN-Active Chief Executive iO&r
2015 present time JSC Okhinskaya TPP Member of the Board of
Directors
2016 present time 0JSC CKB Lazurit Chairman of the Board of
Directors
2016 2017 Saras S.p.A. Member of the Board of
Directors
2016 present time JSC ‘82nd Ship-Repairing Plant’ Chairman of the Board of
Directors
2016 presenttimg LLC ‘Zvezda ('Star’) Maritime Tewlogies’ Member of the Board of
Directors
2016 present time Antares Singapore Pte. Lte Member of the Board of
Directors
2016 present time LLC ‘Arctic Scientific Center’ Chairman of the Board of
Directors
2016 present time 0JSC ‘VNIPIneft’ Member of the Board of
Directors
2016 present time Giprotyumenneftegaz PJSC Member of the Board of
Directors
2016 present time PJSC ANK "Bashneft" President, Chairman of the
Management Board, Member
of the Board of Directors
2017 present time 0JSC ‘TomskNIPIneft’ Member of the Board of
Directors
2017 present timg LLC ‘Sakhalin Oil and Gas Technologies’ (in  Member of the Board of
Russian: Sakhalinskiye neftegazovyye Directors
tekhnologii - SNGT)
2017 presenttimg LLC Research and Production Association = Member of the Board of
‘Well-drilling capabilities’ Directors
2017 present time LLC ‘Zvezda ('Star’) - Hyundai’ Chairman of the Board of
Directors

Share of the person in the authorized capital ®is8uer, ¥%mone

Portion of the Issuer's equity shares held by #reqn, %none

Number of shares of each category (type) that neagguschased by this individual through exercising
options owned by hinthe issuer’s options were not placed

Share of the person in the authorized capital ®i$Buer, %: none

Share of the equity shares of the Issuer’s subfdiand affiliates held by the person, %: none

Number of shares of each category (type) that nepurchased by this individual through exercising
options of the Issuer’s subsidiaries and affisatavned by himOptions of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on theenaf any kinship with other individuals includigdio
the Issuer's management entities and/or bodiestonmg financial and economic activitieShere is no said
kinship

Information on imposition of administrative sancisoupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economicnes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person
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Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wesught against the said organizations and/or drtbeo
bankruptcy procedures stipulated by the insolvgbeypkruptcy) laws of the Russian Federation wasmented

against the said organizatiofi$e person did not occupy such positions

Information on participation (Committee member, @inan of the Committee) in the Committees of the
Board of Directors (Supervisory Board) with the maaofithe committee (committees):

The person is not the member of the Committees undéhe Board of Directors of the Company.

Name:Shulginov Nikolay Grigoryevich
Year of birth:1951
Education: Education: Higher education, Novocheskdsabor Red Banner Order Polytechnic Institute
named after Sergo Ordzhonikidze, power supply dtigtrial enterprises and cities, year of graduatid®73;
Candidate of Technical Sciences
All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
from till
2004 2015 Open Joint Stock Company "System OperatpDeputy Chairman of the Boarf,
of Unified Energy System " First Deputy Chairman of the
Board
2008 present time| Non-commercial Partnership “Scientific and | Member of the Supervisory
Technical Council of the Unified Energy Board (Deputy Chairman of
System” the Supervisory Board)
2013 2016 PJSC "UES FGC" Member of the Board of
Directors
2015 Present time| Federal State Educational Institution of HighelMember of the Board of
Education “National Research University Directors
"Moscow Power Engineering Institute"
2016 Present time| Federal State Autonomous Educational Member of the Board of
Institution of Higher Education “Siberian Directors
Federal University” (SFU)
2015 Present time| PJSC RusHydro Chairman of the Management
Board - Chief Executive
Officer (CEO)
2016 Present time| PJSC RusHydro Member of the Board of
Directors
2016 2017 PJSC RAO ES of the East Member of the Board of
Directors
2016 Present time| Public Joint Stock Company “Rossiyskiye sgtMember of the Board of
(Russian Grids) Directors
2016 Present time| Non-profit organization Association of Member of the Supervisory
Hydropower Organizations and Workers Board
"Hydropower of Russia"
2016 Present time| Association “Non-commercial partnership | Member of the Supervisory
Market Board for the organization of efficient Board
wholesale and retail system of electrical energy
and power trade
2016 Present time| All-Russian Association of Employers “Russiaiember of the Management
Union of Industrialists and Entrepreneurs” | Board
2017 Present time| Global Energy Energy Partnership Member of the Board of
Directors

Share of the person in the authorized capital ®iskuer, %: none
Share of the Issuer’s equity shares held by theapefs: none

Number of shares of each category (type) that neagguschased by this individual through exercising
options owned by hinthe issuer’s options were not placed
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Share of the person in the authorized capital ®i$Buer, %: none

Share of the equity shares of the Issuer’s subfdiand affiliates held by the person, %: none

Number of shares of each category (type) that neapurchased by this individual through exercising
options of the Issuer’s subsidiaries and affisatavned by himOptions of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on theenaf any kinship with other individuals includiedio
the Issuer's management entities and/or bodiestonmg financial and economic activitieShere is no said
kinship

Information on imposition of administrative sancisoupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economienes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or dribeo
bankruptcy procedures stipulated by the insolvgbeypkruptcy) laws of the Russian Federation wasmented
against the said organizatioi$e person did not occupy such positions

Information on participation (Committee member, @inan of the Committee) in the Committees of the
Board of Directors (Supervisory Board) with the maaofithe committee (committees):

The person is not the member of the Committees undéhe Board of Directors of the Company.

Information on members of the Board of Directors (®ipervisory Board), who are deemed
independent by the Issuer:

1. Maxim Sergeevich Bystrov - Chairman of the BoaftB Market Council, OJSC ATS
2. Pavel Sergeevich Grachev — Director General of LIKCPolius
3. Sergey Nikolaevich lvanov - Director General of @ RT-Kapital.

4. Vyacheslav Viktorovich Pivovarov, President ofekk Capital LLC.

2.2.5. Information on the Issuer's Sole Executive Body

Name:Shulginov Nikolay Grigoryevich

Year of birth:1951

Education: Education: Higher education, Novocheskdsabor Red Banner Order Polytechnic Institute
named after Sergo Ordzhonikidze, power supply dtigtrial enterprises and cities, year of graduatid®73;
Candidate of Technical Sciences

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
from till
2004 2015 Open Joint Stock Company "System OperatpDeputy Chairman of the Board,
of Unified Energy System " First Deputy Chairman of the
Board
2008 present time| Non-commercial partnership "Scientific and | Member of the Supervisory
Technical Council of the Unified Energy Board (Deputy Chairman of
System" the Supervisory Board)
2013 2016 PJSC "UES FGC" Member of the Board of
Directors
2015 present time| Federal State Budget Educational Institution|dlember of the Board of
Higher Education "National Research Trustees
University" MEI "
2016 Present time| Federal State Autonomous Educational Member of the Board of
Institution of Higher Education Directors
"Siberian Federal University" (SFU)
2015 Present time| PJSC RusHydro Member of the Board of
Directors
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2016 Present time| PJSC RusHydro Chairman of the Managemen
Board - Chief Executive
Officer (CEO)

2016 2017 RAO Energy Systems of the East Member of the Board of
Directors (Chairman)
2016 Presenttime| PJSC RAO ES of the East Member of the Board of
Directors
2016 Present time| PJSC "ROSSETI" Member of the Board of
Directors
2016 Present time| Non-profit organization Association of Member of the Supervisory
Hydropower Organizations and Workers Board (Chairman of the
"Hydropower of Russia" Supervisory Board)
2016 Present time| Association "Non-commercial partnership | Member of the Supervisory

Market Council on the organization of an Board
effective system of wholesale and retail
electricity and capacity

2016 Present time| All-Russian Association of Employers “Russiaiember of the Management
Union of Industrialists and Entrepreneurs” | Board

Share of the person in the authorized capital ®iskuer, %: none
Share of the Issuer’s equity shares held by theapefs: none

Number of shares of each category (type) that neagguschased by this individual through exercising
options owned by hinthe issuer’s options were not placed

Share of the person in the authorized capital ®i$Buer, %: none
Share of the equity shares of the Issuer’s subfdiand affiliates held by the person, %: none

Number of shares of each category (type) that neapurchased by this individual through exercising
options of the Issuer’s subsidiaries and affisatavned by himOptions of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on theenaf any kinship with other individuals includiedio
the Issuer's management entities and/or bodiestonmg financial and economic activitieShere is no said
kinship

Information on imposition of administrative sancisoupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economienes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or dribeo
bankruptcy procedures stipulated by the insolvgbeypkruptcy) laws of the Russian Federation wasmented
against the said organizatioi$e person did not occupy such positions

Information on participation (Committee member, @inan of the Committee) in the Committees of the
Board of Directors (Supervisory Board) with the maaofithe committee (committees):
The person is not the member of the Committees undéhe Board of Directors of the Company.

3.2.5. Composition of the Issuer's Collective Executive Body

Name:Shulginov Nikolay Grigoryevich

Year of birth:1951

Education: Education: Higher education, Novocheskdsabor Red Banner Order Polytechnic Institute
named after Sergo Ordzhonikidze, power supply dbgtrial enterprises and cities, year of graduatid®73;
Candidate of Technical Sciences

Positions held by this person at the Issuer and o#in organisations in the past 5 years and currently,
in chronological order, including part-time positions.

Period Name of the organization Position
from till
2004 2015 Open Joint Stock Company “System Operatpbeputy Chairman of the
of Unified Energy System’ Management Board,
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First Deputy Chairman of the
Board
2008 present time | Non-commercial Partnership “Scientific and | Member of the Supervisory
Technical Council of the Unified Energy Board
System”
2013 2016 PJSC “Federal Grid Company of Unified Member of the Board of
Energy System of Russia" Directors
2015 Present time| Federal State Educational Institution of HighgMember of the Board of
Education “National Research University Guardians
"Moscow Power Engineering Institute"
2016 Present time| Federal State Autonomous Educational Member of the Board of
Institution of Higher Education “Siberian Guardians
Federal University” (SFU)
2015 Present time| PJSC RusHydro Chairman of the Managemen
Board - Chief Executive
Officer (CEO)
2016 Present time| PJSC RusHydro Member of the Board of
Directors
2016 Presenttime| PJSC RAO ES of the East Chairman of the Board of
Directors
2016 Present time| Public Joint Stock Company “Rossiyskiye setMember of the Board of
(Russian Grids) Directors
2016 Present time| Non-commercial partnership "Hydropower of Member of the Supervisory
Russia" Board
2016 Present time| Association “Non-commercial partnership | Member of the Supervisory
Market Board for the organization of efficient Board
wholesale and retail system of electrical energy
and power trade
2016 Present time| All-Russian Association of Employers "The | Board member
Russian Union of Industrialists and
Entrepreneurs”
2016 Presenttime| Global Energy Energy Partnership Member of the Board of
Guardians

Share of the person in the authorized capital ®i$Buer, %: none

Share of the Issuer’s equity shares held by theope®b: none

Number of shares of each category (type) that neagyuschased by this individual through exercising
options owned by hinthe issuer’s options were not placed

Share of the person in the authorized capital ®iskuer, %: none

Share of the equity shares of the Issuer’s subrgigdiand affiliates held by the person, %: none

Number of shares of each category (type) that nepurchased by this individual through exercising
options of the Issuer’s subsidiaries and affikatavned by himOptions of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on thueenaf any kinship with other individuals includiedio
the Issuer's management entities and/or bodiestonmg financial and economic activitieshere is no said
kinship

Information on imposition of administrative sanctioupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economienes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or dribeo
bankruptcy procedures stipulated by the insolvgbeypkruptcy) laws of the Russian Federation wasmented
against the said organizatiofi$e person did not occupy such positions

Information on participation (Committee member, @inan of the Committee) in the Committees of the
Board of Directors (Supervisory Board) with the maafithe committee (committees):

The person is not the member of the Committees undéhe Board of Directors of the Company.

Name:Bogush Boris Borisovich
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Year of birth:1952

Education:Higher education, Saratov Polytechnic Institute, graduation year5l9@echanical engineer
Academy of National Economy under the Governmentthef Russian Federation, company development
management, graduation year: 2004

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
from till

2009 present time| PJSC RusHydro Managing Director, Head of
the Production Business Unit
Member of the Management
Board — Chief Engineer;
member of the Management
Board, First Deputy Director
General — Chief Engineer

2013 2016 LLC VolgaHydro Member of the Board of
Directors
2013 present time| Not-for-profit Charitable Fund SoprichastnogtMember of the Board of
('Participation’) Guardians
2014 present time| Non-commercial partnership ‘Hydraulic PowgMember of the Supervisory
of Russia’ Board

Share of the person in the authorized capital ®issuer, %9.003843

Portion of the Issuer's equity shares held by #reqn, %0.003843

Number of shares of each category (type) that neagyuschased by this individual through exercising
options owned by hinthe issuer’s options were not placed

Share of the person in the authorized capital ®iskuer, %: none

Share of the equity shares of the Issuer’s subrgidiand affiliates held by the person, %: none

Number of shares of each category (type) that nepurchased by this individual through exercising
options of the Issuer’s subsidiaries and affikatavned by himOptions of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on thueenaf any kinship with other individuals includiedio
the Issuer's management entities and/or bodiestonmg financial and economic activitieshere is no said
kinship

Information on imposition of administrative sancisoupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economienes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or drtbeo
bankruptcy procedures stipulated by the insolvgbeypkruptcy) laws of the Russian Federation wasmented
against the said organizatiofi$e person did not occupy such positions

Information on participation (Committee member, @inan of the Committee) in the Committees of the
Board of Directors (Supervisory Board) with the maaofithe committee (committees):

The person is not the member of the Committees undéhe Board of Directors of the Company.

Name:Kirov Sergey Anatolyevich

Year of birth:1976

EducationHigher education, Perm State Agricultural Academy named after D.iyaRishnikov Perm,
economics and agricultural production managemeagr yof graduation - 1998, the Regional Centre for
Interdisciplinary retraining "Economics and Managati program of the Perm Technical University (2004

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
from till
2010 present time| PJSC RusHydro Executive Director of
Economics, director of

economy, executive director gn
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economy and procurement,
deputy CEO for economics,
investment and procurement
activities, Member of the
Management Board, First
Deputy General Director

2010 2014 LLC RusHydro IT service" C.EO’ Member of the Board 9
Directors
2010 2015 . . . , Member of the Board of
JSC ‘Managing Company ‘HydroOGK Directors
2013 2015 JSC "ESC RusHydro M_ember of the Board of
Directors
2015 2015 JSC "ESCO UES" Member of the Board of
Directors
2011 2012 JSC "Hydroinvest" Member of the Board of
Directors
2013 2014 JSC "Zagorsk GAES-2" M_ember of the Board of
Directors
2013 2014 LLC ‘Service Real Estate RusHydro’ ('ServiggMlember of the Board of
Nedvizhimost RusHydro’) "SNRG" Directors
2011 2014 JSC "Nizhne-Bureya HPP" Member of the Board of
Directors
2011 2015 JSC "NIIES" Member of the Board of
Directors
2013 2015 PJSC "Kolymaenergo" M_ember of the Board of
Directors
2011 2015 PJSC "Krasnoyarskenergosbyt" M_ember of the Board of
Directors
2011 2015 CJSC ‘International Energy Corporation’ M_ember of the Board of
Directors
2014 2015 JSC ‘Mosoblhydroproekt” M_ember of the Board of
Directors
2011 2015 “ " Member of the Board of
PJSC “Ryazan Energy Sales Company Directors
2013 2015 0OJSC “Centre of Service Maintenance of Member of the Board of
Sayano-Shushenskaya Hydro-Power Plant"| Directors
2011 2015 LLC “Energy Sales Company of the RepublictMember of the Board of
of Bashkortostan" Directors
2012 2014 JSC "Ust-Srednekanskaya HPP" M_ember of the Board of
Directors
2012 2014 JSC ‘RusHydro Bashkortostan Efficiency"” M_ember of the Board of
Directors
2012 2015 CJSC "Upper-Naryn HPP" M_ember of the Board of
Directors
2012 2015 PJSC RAO Power Systems of the East M_ember of the Board of
Directors
2013 2014 CJSC Boguchany aluminium smelter M_ember of the Board of
Directors
2013 2014 JSC ‘RusHydro Bashkortostan Efficiency’ M_ember of the Board of
Directors
2013 2015 JSC All-Russian Vedeneev Hydraulic Member of the Board of
Engineering Research Institute Directors
2013 2015 JSC ‘Hydroremont-VKK’ Member of the Board of

Directors
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2013 2015 3ISC "Geoterm” gi(raer}r::?srrsof the Board of
2014 2015 JSC "Malaya Dmitrovka" I\D/Iisgg?srrsof the Board of
2014 2015 JSC "Institute Hydroproject” gﬁg:?srr:f the Board of
2014 2015 JSC "Chuvash Energy Retail Company" l\éli(:g::?;rsof the Board of
2015 2015 JSC "Zaramagsk HPP" I\D/Iifer}r::l?srrsof the Board of

Share of the person in the authorized capital ®iskuer, %: none
Share of the Issuer’s equity shares held by theapefs: none

Number of shares of each category (type) that neagyuschased by this individual through exercising
options owned by hinthe issuer’s options were not placed

Share of the person in the authorized capital ®i$kuer, %: none

Share of the equity shares of the Issuer’s subfdiand affiliates held by the person, %: none

Number of shares of each category (type) that nepurchased by this individual through exercising
options of the Issuer’s subsidiaries and affikatavned by himOptions of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on tlueenaf any kinship with other individuals includiedio
the Issuer's management entities and/or bodiestonmg financial and economic activitieshere is no said
kinship

Information on imposition of administrative sancisoupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economienes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or dribeo
bankruptcy procedures stipulated by the insolvgbeypkruptcy) laws of the Russian Federation wasmented
against the said organizatiori$e person did not occupy such positions

Information on participation (Committee member, @inan of the Committee) in the Committees of the
Board of Directors (Supervisory Board) with the maaofithe committee (committees):

The person is not the member of the Committees undéhe Board of Directors of the Company.

Name:Rizhinashvili George llyich

Year of birth:1981

Education: Higher education, Lomonosov Moscow State University, specializatidbiconomics,
graduation year 2004, PhD in economics earned 2011.

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
from till

2009 present time| PJSC RusHydro Member of the Management
Board, Deputy Chairman of t:“e
Management Board, membe
of the Management Board,
First Deputy Director General

2010 2014 NP KONTZ UES Member of the Supervisory
Board
2013 present time| Not-for-profit Charitable Fund SoprichastnogtMember of the Board of
('Participation’) Guardians

Share of the person in the authorized capital ®issuer, %90.012860
Portion of the Issuer's equity shares held by gregn, %0.012860

Number of shares of each category (type) that neagguschased by this individual through exercising
options owned by hinthe issuer’s options were not placed

Share of the person in the authorized capital ®i$Buer, %: none
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Share of the equity shares of the Issuer’s subrgigdiand affiliates held by the person, %: none

Number of shares of each category (type) that nepurchased by this individual through exercising
options of the Issuer’s subsidiaries and affisatavned by himOptions of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on theenaf any kinship with other individuals includigdio
the Issuer's management entities and/or bodiestonmg financial and economic activitieShere is no said
kinship

Information on imposition of administrative sanctioupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economiicnes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or drtbeo
bankruptcy procedures stipulated by the insolvébeykruptcy) laws of the Russian Federation wasmented
against the said organizatioi$e person did not occupy such positions

Information on participation (Committee member, @inan of the Committee) in the Committees of the
Board of Directors (Supervisory Board) with the maafithe committee (committees):

The person is not the member of the Committees undéhe Board of Directors of the Company.

Name:Andrei Valentinovich Kazachenkov

Year of birth:1980
Education: Higher education, St. Petersburg State Engineering and Economic Ukitye Economics and
management at machine-building enterprises, "Managé'; University MBA degree Wisconsin (Madison,
USA).

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
from till
2009 2015 PJSC “Federal Grid Company of Unified Member to Chairman of the
Energy System of Russia" Board,;

Deputy Chairman of the
Management Board,

First Deputy Chairman of the

Board
2012 2015 0JSC “Non-governmental pension fund of | Member of the Board of the
electric power industry" Fund
2012 2014 PJSC ‘Lenenergo’ [Power Retail Company dfMember of the Board of
the city of Saint-Petersburg] Directors (Chairman)
2012 2013 PJSC Interregional Distribution Grid Companiember of the Board of
of Center, Directors
2012 2013 0JSC ‘Real Estate Engineering Center of theMember of the Board of
United Power Systems of Russia’ Directors (Chairman)
2013 2014 PJSC ‘MOESC’ (Moscow United Power Grig Member of the Board of
Company) Directors (Deputy Chairman)
2015 present time| PJSC RusHydro Advisor to the Chairman of thg

Board - Director General;
First Deputy CEO

Member of the Management
Board, First Deputy Director

General.
2015 2016 Non-Profit Partnership ‘Sovyet Rynka’ Member of the Supervisory
('Market Council’) Board
2016 presenttime| PJSC RAO ‘Power Systems of tls¢ Ea Member of the Board of

Directors (Chairman)

Share of the person in the authorized capital ®iskuer, %: none

Share of the Issuer’s equity shares held by theope®b6: none

Number of shares of each category (type) that neagguschased by this individual through exercising
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options owned by hinthe issuer’s options were not placed

Share of the person in the authorized capital ®iskuer, %: none

Share of the equity shares of the Issuer’s subfdiand affiliates held by the person, %: none

Number of shares of each category (type) that nepurchased by this individual through exercising
options of the Issuer’s subsidiaries and affikatavned by himOptions of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on thueenaf any kinship with other individuals includiedio
the Issuer's management entities and/or bodiestonmg financial and economic activitieshere is no said
kinship

Information on imposition of administrative sancisoupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economienes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wesught against the said organizations and/or dribeo
bankruptcy procedures stipulated by the insolvgbeypkruptcy) laws of the Russian Federation wasmented
against the said organizatioi$e person did not occupy such positions

Information on participation (Committee member, @inan of the Committee) in the Committees of the
Board of Directors (Supervisory Board) with the maaofithe committee (committees):

The person is not the member of the Committees undéhe Board of Directors of the Company.

Name:Vladimir Ivanovich Markin

Year of birth:1956

EducatiorHigher education,Lomonosov Moscow State University, specializatidournalism, Graduated
in 1985 Higher education, non-governmental edunatimstitution ‘Institute of Economics and Cultuire 2009,
legal advisor

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
from till
2011 2016 Investigative Committee of the Russian Head of the Media Relations
Federation Department
2016 present time| PJSC RusHydro First Deputy General Directol|

Member of the Board, First
Deputy General Director;

2016 present time| Russiaiffootball Union Chairman of the Football
Union of Russia on Security
and Fans Management

Share of the person in the authorized capital ®i$Buer, %: none
Share of the Issuer’s equity shares held by theope®b: none

Number of shares of each category (type) that neagyuschased by this individual through exercising
options owned by hinthe issuer’s options were not placed

Share of the person in the authorized capital ®i$Buer, %: none

Share of the equity shares of the Issuer’s subrgidiand affiliates held by the person, %: none

Number of shares of each category (type) that neapurchased by this individual through exercising
options of the Issuer’s subsidiaries and affikatavned by himOptions of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on theenaf any kinship with other individuals includigdio
the Issuer's management entities and/or bodiestonmg financial and economic activitieShere is no said
kinship

Information on imposition of administrative sanctioupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economiicnes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or dribeo
bankruptcy procedures stipulated by the insolvébeykruptcy) laws of the Russian Federation wasmented
against the said organizatioi$e person did not occupy such positions

Information on participation (Committee member, @inan of the Committee) in the Committees of the
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Board of Directors (Supervisory Board) with the maaofithe committee (committees):
The person is not the member of the Committees undéhe Board of Directors of the Company.

5.3 Information on Remuneration and/or Compensation as to the Issuer's

Management Entities

Information on remuneration of each managementyefaikcluding the individual performing the funat®of the
Issuer's sole executive body). All types of rematien, including salaries, bonuses, commission resration,
benefits and/or compensation, as well as otherstgbeemuneration:

Board of Directors
Unit of measureRUB

Indicator as of June 30, 2017
Remuneration for participation in the managemetities' activities 0

Salary
Bonuses

Commission

Reimbursement of expenses

Other types of remuneration
TOTAL AMOUNT

Expenses related to performance of functions oémbrer of the management entity
compensated by the Issuer

(el ol ol ol Nol Nl Ne)

Information on decisions taken by the authorizechaggment entities of the Issuer and/or current
agreements in relation to such remuneration todie gnd/or such expenses to be compensated.

Remuneration is paid to the members of the Boafimfctors pursuant to approved general shareholder
meeting documents and individual solution of theegal shareholders meeting.

On June 27, 2017 by the General Meeting of Shadehslof PJSC ‘RusHydro’ (Minutes as of June 27,
2017, No. 16) the new version of Regulations wébard to remuneration and compensation in favouhef
members of the Board of Directors was acceptedp:(iMww.rushydro.ru/upload/iblock/170/05Polozhenie
vyplate-vozn-chlenov-SD-novaja-redakcija.pdf), adlas the decision was made “To pay remuneratiotié
members of the Board of Directors on the resulteark of the Board of Directors for the period frdmne 26,
2015 to June 27, 2016 in the amount, order and diefieed by the On Payment of Remuneration to Membé
the Board of Directors of PJSC RusHydro, approvethb decision of the Annual General Meeting Shaldgrs
Meeting on June 29, 2016 (Minutes No. 15).

Regulations on payment of remuneration and compiens® members of the Board of Directors of PJSC
RusHydro, approved on June 27, 2017 does not @apptyembers of the Board who are (for the full ortiph
terms of office of the Board of Directors membegmbers of the collegial executive body of the Comypar
acting as a sole executive body of the Company.

Remuneration to the Chairman and members of thedBafdirectors, who are (for the full or partiatins
of office of the Board of Directors member) persansespect of which the legislation of the Rusdtaderation
provided the restriction or prohibition on the rpt@f any payments from commercial organizatiomallsnot be
charged and paid.

In favour of the Member of the Board of Directofgltee Company:

- Remuneration shall be paid within 60 days after Annual General Meeting of Shareholders, at which
the decision on the election of a new Board of Qbes;

- Basic remuneration for every member of the Badrirectors amounts to RUB 3,510,000;

- Remuneration depends upon the number of meetingshich the Board of Directors' member has
participated;

- Remuneration is increased, if the member of tbarB of Directors is the Chairman of the Board of
Directors (by 30 %), Chairman of the Board of Dicgs' committee (by 20 %), Senior Independent Daetby
15%), or member of the Board of Directors' comreiitiey 10 %).

Management Board
Unit of measureRUB
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Name of indicator For 6 months
2017

Remuneration for participation in the managemetities' activities

Salary 61,796,893.34

Bonuses 324,353,228

Commission 0

Reimbursement of expenses 0

Other types of remuneration

TOTAL AMOUNT 386,150,121.34

Expenses related to performance of functions oémlbrer of the management entity 2,255,062.00

compensated by the Issuer

Information on decisions taken by the authorized maagement entities of the Issuer and/or current
agreements in relation to such remuneration to begid and/or such expenses to be compensated.
Remuneration and compensation shall be paid torthmbers of the Management Board of the Issuer
subject to the conditions of labour agreementsRegllations “On Payment of Remuneration and Congiems
to Members of the Management Board of PJSC RusHyproved by the resolution of the Company’s Board
of Directors dated November 11, 2016 (Minutes Nt8 dated November 14, 2016).

5.4 Information on Structure and Terms of Reference of the Issuer's
Bodies, Monitoring Financial and Economic Activities as well as

Arrangement of Risk Management and Internal Control Systems

Full description of the structure of the Issuer’s lmdies monitoring financial and economic activities
and their terms of reference pursuant to the Issués Charter (constituent documents) and internal
documents:

In accordance with Clause 20.1 of Article 20 of tGempany’s Charter, the General Meeting of
Shareholders shall elect the Internal Audit Comioissf the Company annually in order to controbficial and
economic activities of the Company.

The Internal Audit Commission of the Company istdd at the General Meeting of Shareholders of the
Company on an annual basis in the amount of fiyg€ssons. The Internal Audit Commission of the @any
takes decisions by a majority vote of its members.

The Internal Audit Commission of the Company adtiiw its terms of reference established by thecFaid
Law “On Joint-Stock Companies”, Charter of the Camp as well as Regulations “On the Internal Audit
Commission of the Company,” approved by the denisibthe Management Board of JSC RAO UES of Russia,
acting as the General Meeting of Shareholderseobmpany (Minutes No. 15 dated June 29, 2016)

The Company's Internal Audit Commission shall bgpewered to:

1) Confirming reliability of information containekh the annual report, balance sheet, and the income
statement of the Company;

2) Analysing the financial condition of the Compaitentify existing reserves for improving the firtgal
condition of the Company, and develop recommendatior the management entities of the Company;

3) Organizing and conducting audits of the finaharad economic activities of the Company, in paittc:

- - Audit (revision) of financial, accounting, pagmt-and-settlement and other documents of the Coynpa
related to its financial and economic activitieséapect of its compliance with the laws of the $%aus Federation,
Charter and internal documents of the Company;

- Control over the preservation and use of fixesbts

- - Control over compliance with the establishedgadure for charging insolvent debtors' liabiliieghe
losses of the Company;

- - Control over the Company's expenditures in ed@ace with the approved financial documents of the
Company;

- - Control over formation and use of the resemwedfand other specialized funds of the Company;
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- - Checking if dividends on the Company's shai@srest on bonds, and return on other securities a
correctly and timely calculated and paid;

- - Checking if earlier prescriptions to remedylat@mns or defects revealed by previous audits Heen
satisfied;

- - Carrying out other actions (measures) relatethé audits of financial and economic activitiéthe
Company.

According to Clause 20.9 of Article 20 of the Compa Charter, the auditor shall audit the Company's
financial and economic activities in accordancéhwiite legislation of the Russian Federation andyant to an
agreement entered into with it.

The General Meeting of Shareholders shall approee€Company's auditor with no financial interesthia
Company or its shareholders on an annual basisrérhaneration for the auditor's services shall &teminined
by the Company's Board of Directors.

Information on the auditor of PISC RusHydro is giire Clause 1.3 of the Quarterly Report.

In accordance with Article 16 of the PJSC RusHy@rarter, committees of the Board of Directors are
formed under the decision of the Board of Directamsl created in order to examine issues withinehas of
reference of the Board of Directors or examinedhayBoard of Directors in order to control activitiiexecutive
bodies of the Company, and to develop necessagmeendations for the Board of Directors and exeeuti
bodies of the Company.

Information on arrangement of risk management and mternal control systems in relation to
financial and economic activities of the Issuer, icluding:

Information on the Audit Committee of the Boardifectors (Supervisory Board) of the Issuer, its
functions, personal and numerical composition:

Audit Committee of the Company’s Board of Directelscted by Company’s Board of Directors on Audi@st
2016, (Minutes No. 240) consists of 3 members énAhdit Committee under the Company's Board of
Directors:

The quantitative composition of the Audit Committeeler the Board of Directors of the Company — 3
persons.

Sergey Nikolaevich Ivanov (Chairman of the Auditn@uittee )

Maksim Sergeevich Bystrov

Vyacheslav Viktorovych Pyvovarov

The Audit Committee acts on the basis of the Reiguia on the Audit Committee under the Board of
Directors (approved by the Board of Directors dbRusHydro on June 23, 2016, Minutes No. 239rended
by the meeting of the Board of Directors on Jung2®17).

The purpose of the Audit Committee is to promote ¢ffective implementation of the functions of the
Board of Directors particularly concerning contobfinancial and economic activities of the Company

The following items shall fall within the Committegurisdiction:

- control over ensuring completeness, accuracyrelibility of the Company’s financial statements;

- control over functioning of the system of intdroantrol, risk management and corporate governance
- ensuring independence and objectivity in the angntation of internal audit functions;

- ensuring independence and objectivity in thelémgntation of the functions of internal audit;

- control over functioning of the notification sgat about potential cases of unfair acts of Company
employees (including the unfair use of insideramfaential information) and third parties, as wasl monitoring
the implementation of measures adopted by the Coypiéthin such a system.

Information on availability of separate structural subdivision(s) for risk management and internal
control (other body (structural subdivision) different from the Internal Audit Commission (Internal
Auditor) performing internal control over financial and business activity of the Issuer), its tasks an
functions, information on availability at the Issue of separate structural subdivision (service) ofriternal
audit, its tasks and functions:

The Company operates the Department of controriskdnanagement.

The Department is a structural subdivision of tlienpany subordinate to the Company’s Chairman of the
Management Board—CEO.

The main tasks and functions of the Department&aricg internal audit are as follows:
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- organization of an effective enterprise risk ngaraent, internal controls, anti-corruption systeittiy
the Company;

- Development and monitoring of the execution cdngl and programs for improving corporate risk
management and internal control of the Companytl@dompanies with his participation (indirect pap@ation)
(hereinafter referred to as ‘Subsidiaries’).

- interaction with the territorial bodies of the $8ian Federation, the executive, the Accounts Ckawib
the Russian Federation, the Company’s Audit Comprisand other supervisory authorities on interraitml,
as well as in the course of their audit of the Canypand its subsidiaries;

- - Control over the disclosure of information oar@pany and its subsidiaries;
Information on the Issuer's separate structural unt (service) internal audit, its tasks and functions

The Internal Audit Service operates in The Comypd he Service is a structural subdivision of the
Company. Service is a structural division of thempany’s Head of the Internal Audit Service functtin
subordinated to the Audit Committee of the Boar®wéctors, administrative — Chairman of the Boai@eneral
Director of the Company.

The tasks and functions of the Internal Audit Sesare:
- - Organizing and conducting internal audits & @ompany and its subsidiaries.

- - Assessment of the effectiveness of internatrobsystems, risk management, corporate governande
its subsidiaries.

- - Interaction with the Audit Committee of the Bdaf Directors of the Company.

Information about the issuer's policy in the fieldof risk management and internal controls, as well
as the presence of the issuer's internal documenstablishing the rules to prevent the misuse of coidfential
and insider information:

Systems of internal control and risk managemeigrial audit in the Company were formed taking into
account international standards as well as regylagmuirements and recommendations in force inRbssian
Federation, common principles and approaches daftwihiat are fixed in the Policy in the field ofémbal control
and risk management and policy in the field ofiné audit:

1. Policy on Internal Control and Risk Management PJGHydro;
The web-address (URL) where the full text is placed

http://www.rushydro.ru/corporate/regulations andcsddocuments/board/

2. Regulations on the Internal Audit PJSC RusHydro
The web-address (URL) where the full text is placed

http://www.rushydro.ru/corporate/regulations andcsddocuments/board/

3. Order of interactions of the Audit Committee of 8eard of Directors with executive bodies of the
Issuer's management is set out in the Regulationh® Board of Directors on the Audit CommitteeRISC
RusHydro.

The web-address (URL) where the full text is placed

http://www.rushydro.ru/corporate/regulations andcsddocuments/board/

4. Regulations on insider information approved byBoard of Directors of PJSC RusHydro
The web-address (URL) where the full text is placed

http://www.rushydro.ru/investors/disclosure/inside/

The Regulation governs the practice of the Compaegting the requirements of Russian legislatiot wit
regard to the prevention of unlawful use of insigdgormation and market manipulation. During pregim of
the Regulation international corporate governameetjte was taken into account, including the rezmaents of
the Disclosure and Transparency Rules of the Finh@onduct Authority.

The Regulation established categories of persohng/which are included into the list of insiders®ysSC
RusHydro, access procedure and rules for confidligtiprotection of the insider information as welb
restrictions for use of the information by insiddéos making transactions with financial instrumertsthe
Company and for transfer of the relevant infornmatio third parties. This list also includes empley®f PJSC
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RusHydro who have access to information and doctsneantaining insider information to perform their
employment functions.

The list of insider information is prepared in Rassand English and is published on the corporatesite
of PJSC RusHydro (www.rushydro.ru and www.eng.rdsbyu). The Company publishes the insider inforamat
in Russian in the news line of the authorized nagency Interfax (wwwe-disclosure.ru) and in English—on RNS
newsline fttp://www.londonstockexchange.com/home/homepaig®. ht

The current list of insider information of PISC Rydro approved by the order of PISC RusHydro as of
March 16, 2015 No. 198
The web-address (URL) where the full text is placed

http://www.rushydro.ru/investors/disclosure/inside/

5.5. Information on Members of the Issuer's Bodies, Monitoring Financial

and Economic Activities

Name of the Issuer's financial and economic a@&ivimonitoring bodynternal Audit Commission (approved
by resolution of the General Meeting of Shareholdexr on June 27, 2016)

Name:Annikova Natalia Nikolaevna

Year of birth:1955

EducationHigher

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
from till
2010 2013 0JSC “RzDstroy” [Russian Railways - Advisor of the Chief Executivé
Building] Officer
2013 Present time| OJSC “Department of Construction No. 308’ First DigpCEO

Share of the person in the authorized capital ®iskuer, %: none

Share of the Issuer’s equity shares held by theopefs: none

Number of shares of each category (type) that neagguschased by this individual through exercising
options owned by hinthe issuer’s options were not placed

Share of the person in the authorized capital ®i$Buer, %: none

Share of the equity shares of the Issuer’s subfdiand affiliates held by the person, %: none

Number of shares of each category (type) that nepurchased by this individual through exercising
options of the Issuer’s subsidiaries and affisatavned by himOptions of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on theenaf any kinship with other individuals includigdio
the Issuer's management entities and/or bodiestonmg financial and economic activitieShere is no said
kinship

Information on imposition of administrative sancisoupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economiicnes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or drtbeo
bankruptcy procedures stipulated by the insolvébeykruptcy) laws of the Russian Federation wasmented
against the said organizatioi$e person did not occupy such positions

Name:Zobkova Tatyana Valentinovna

Year of birth:1976

EducationHigher

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position

from till
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2012 2013 LLC KAM-STROY Director on Development

2013 2013 LLC Telemontage Deputy CEO on Economic
and Finance
2013 2014 Administration of Voskresensk municipal | Chief Specialist of the
district of Moscow Region Financial Control Department

Head of Planning and
Economic Department

2014 2014 Uglichkhleb OJSC Director on Development

2014 Present time Ministry of Energy of Russia liegcAdvisor: deputy head
of department, head of the
sector within the Department

Share of the person in the authorized capital ®i$Buer, %: none
Share of the Issuer’s equity shares held by theope®b: none

Number of shares of each category (type) that neagyuschased by this individual through exercising
options owned by hinthe issuer’s options were not placed

Share of the person in the authorized capital ®iskuer, %: none
Share of the equity shares of the Issuer’s subrgigdiand affiliates held by the person, %: none

Number of shares of each category (type) that nepurchased by this individual through exercising
options of the Issuer’s subsidiaries and affikatavned by himOptions of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on theenaf any kinship with other individuals includigdio
the Issuer's management entities and/or bodiestonmg financial and economic activities: Therenis said
kinship

Information on imposition of administrative sanctioupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economienes, or
wrongful acts against state authorities: No saitsans have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or dribeo
bankruptcy procedures stipulated by the insolvgbeypkruptcy) laws of the Russian Federation wasmented
against the said organizations: The person dicoodpy such positions

Name:Repin Igor Nikolaevich

Year of birth:1966

EducationHigher

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
from till
2003 present time| Non-profit organization ‘InvestRights Deputy Executive Director
Protection Association’

Share of the person in the authorized capital ®issuer, %mone
Portion of the Issuer's equity shares held by #regn, %none

Number of shares of each category (type) that neagyuschased by this individual through exercising
options owned by hinthe issuer’s options were not placed

Share of the person in the authorized capital ®iskuer, %: none

Share of the equity shares of the Issuer’s subrgigdiand affiliates held by the person, %: none

Number of shares of each category (type) that nepurchased by this individual through exercising
options of the Issuer’s subsidiaries and affikatavned by himOptions of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on tlueenaf any kinship with other individuals includiedio
the Issuer's management entities and/or bodiestonmg financial and economic activities: Therenis said
kinship

Information on imposition of administrative sancisoupon the person due to violations in financegda
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and levies, securities market, or imposition of glesanctions (previous convictions) for economienes, or
wrongful acts against state authorities: No saittions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or drtbeo
bankruptcy procedures stipulated by the insolvgbeypkruptcy) laws of the Russian Federation wasmented
against the said organizations: The person dicdoodpy such positions

Name:Kostina Marina Alexandrovna

Year of birth:1980

EducationHigher

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position

from till

2008 2015 Federal Property Management Agency Deputy Heabeof t
Department of Social and
Cultural Sphere and Foreign
Property of the Federal
Property Management Agenady

2015 2015 Ministry of Economic Development of Russia  Deputyddtor of the

Department for Coordination,
Development and Regulation
of Foreign Economic Activitief

2015 Present time| Ministry of Economic Development of Russia@  Deputydator of the
Corporate Governance
Department

Share of the person in the authorized capital ®is8uer, ¥%mone
Portion of the Issuer's equity shares held by #reqgn, %none

Number of shares of each category (type) that neagyuschased by this individual through exercising
options owned by hinthe issuer’s options were not placed

Share of the person in the authorized capital ®iskuer, %: none
Share of the equity shares of the Issuer’s subfdiand affiliates held by the person, %: none

Number of shares of each category (type) that nepurchased by this individual through exercising
options of the Issuer’s subsidiaries and affikatavned by himOptions of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on tlueenaf any kinship with other individuals includiedio
the Issuer's management entities and/or bodiestonmg financial and economic activities: Therenis said
kinship

Information on imposition of administrative sancisoupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economienes, or
wrongful acts against state authorities: No saitsans have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or dribeo
bankruptcy procedures stipulated by the insolvgbeypkruptcy) laws of the Russian Federation wasmented
against the said organizations: The person dicoodpy such positions

Name:Simochkin Dmitry Igorevich

Year of birth:1992

EducationHigher

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
from till
2015 present time| Federal Property Management Agency First-rank sfistimain
specialist-expert, advisor,
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deputy head of department

Share of participation of the person in the auttesticapital of the Issuer, Bilone
Portion of the Issuer's equity shares held by tregn, %none

Number of shares of each category (type) that neagyuschased by this individual through exercising
options owned by hinthe issuer’s options were not placed

Share of the person in the authorized capital ®iskuer, %: none

Share of the equity shares of the Issuer’s subgdiand affiliates held by the person, %: none

Number of shares of each category (type) that nepurchased by this individual through exercising
options of the Issuer’s subsidiaries and affikatavned by himOptions of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on thueenaf any kinship with other individuals includiedio
the Issuer's management entities and/or bodiestonmg financial and economic activitieshere is no said
kinship

Information on imposition of administrative sancisoupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economienes, or
wrongful acts against state authorities: No saitsans have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or drtbeo
bankruptcy procedures stipulated by the insolvgbeypkruptcy) laws of the Russian Federation wasmented
against the said organizations: The person dicoodpy such positions

Name:Sergey Nikolaevich lvanov (Chairman of the Audit @mmittee)

Year of birth:1961

Education: Higher education, Moscow Engineering dtgy Institute, Department - Theoretical Nuclear
Physics, year of graduation - 1984; Doctor (Dr.Matf Economic Sciences - 2007; Professor - 2010;
Corresponding Member of the Russian Academy of fdatsciences - 1999.

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
from till
2002 2015 CJSC Investment Scientific-Production Member of the Board of
Company ‘Russian Energy Technologies’ | Directors
2007 2013 JSC “Malaya Energetika”(Small-scale energyMember of the Board of
supply) Directors
2007 2014 Autonomous Non-profit Organization Chairman of the Praesidium
‘National Energy Security Institute’
2011 2016 0JSC "ERKO" Chief Executive Officer
2012 2013 0JSC “Exhibition hall “Electrification " Member of the Board of
Directors
2012 2013 CJSC Sbercredbank Member of the Board of
Directors
2012 2015 LLC "LENSENT" General Director of the
managing organization
2014 2015 CJSC “Novoyeniseysk Wood-Chemical Member of the Board of
Complex" Directors
2015 2016 0OJSC "ERKO" Member of the Board of
Directors
2011 2016 0OJSC Corporation Chief Executive Officer
"Nechernozemagropromstroy"
2015 present time| PJSC RusHydro Member of the Board of
Directors
2016 presenttime| LLC RT-Kapital Chief ExecutivefiGdr
Member of the Board of
Directors
2017 present time| JSC ‘RT-Stroytech’ Member of the Board of
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Directors

Share of participation of the person in the auttesticapital of the Issuer, Bilone

Portion of the Issuer's equity shares held by tregn, %none

Number of shares of each category (type) that neagyuschased by this individual through exercising
options owned by hinthe issuer’s options were not placed

Share of the person in the authorized capital ®iskuer, %: none

Share of the equity shares of the Issuer’s subfdiand affiliates held by the person, %: none

Number of shares of each category (type) that nepurchased by this individual through exercising
options of the Issuer’s subsidiaries and affikatavned by himOptions of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on thueenaf any kinship with other individuals includiedio
the Issuer's management entities and/or bodiestonmg financial and economic activitieshere is no said
kinship

Information on imposition of administrative sancisoupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economienes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or drtbeo
bankruptcy procedures stipulated by the insolvgbeynkruptcy) laws of the Russian Federation wasmented
against the said organizatioi$e person did not occupy such positions

Name:Bystrov Maksim Sergeevich

Year of birth:1964

Education: higher education, Moscow Civil Enginagrinstitute named after V. V. Kuibyshev; hydraulic
engineering structures and river hydropower playgay of graduation - 1986; All-Russian AcademyFofeign
Trade, the global economy, the end of the yea©9819

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
from till
2010 2013 Administration of the President of the Russiaeputy Plenipotentiary
Federation Representative of the President
of the Russian Federation in
the North Caucasian Federal
District
2012 present time| LLC “Management Company ‘Airport Member of the Board of
Mineralnye Vody’ Directors
2013 present time| PJSC RusHydro Member of the Board of
Directors
2013 present time| JSC "Resorts of the North Cawstasu Member of the Board of
Directors
2013 presenttime| JSC ATS Chairman of the Management
Board
2013 present time| Non-Commercial Partnership ‘NP ‘Sovyet | Chairman of the Management
Rynka’ (Market Council) Board, Chairman of the
Supervisory Board
2014 2016 PJSC “Federal Grid Company of Unified Member of the Board of
Energy System of Russia" Directors
2014 present time| JSC SO UES Member of the Board of
Directors

Share of participation of the person in the auttesticapital of the Issuer, Bilone
Portion of the Issuer's equity shares held by tvegn, %none

Number of shares of each category (type) that neagyuschased by this individual through exercising
options owned by hinthe issuer’s options were not placed

Share of the person in the authorized capital ®iskuer, %: none

Share of the equity shares of the Issuer’s subfdiand affiliates held by the person, %: none

Number of shares of each category (type) that nepurchased by this individual through exercising
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options of the Issuer’s subsidiaries and affikatavned by himOptions of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on theeenaf any kinship with other individuals includigdio
the Issuer's management entities and/or bodiestonmg financial and economic activitieShere is no said
kinship

Information on imposition of administrative sanctioupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economiicnes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or drtbeo
bankruptcy procedures stipulated by the insolvébeykruptcy) laws of the Russian Federation wasmented
against the said organizatioi$e person did not occupy such positions

Name:Vyacheslav Viktorovych Pyvovarov

Year of birth:1972

Higher, State Academy of Management named after SergohOnikidze, world economy, graduation
year: 1995; American University in Paris, Appliedonomics, graduation year:; 1995; Stanford BusiSet®ol,
MBA, graduation year: 2002.

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
from till
2009 2011 Ministry of Economic Development of the | Adviser to the Minister of
Russian Federation Economic Development

2011 present timg LLC "Altera Capital" President

2013 present timg PJSC RusHydro Member of the Board of
Directors

2014 present timg LLC ‘GeoProMining’ Member of the Board of
Directors

Share of participation of the person in the auttesticapital of the Issuer, flone

Portion of the Issuer's equity shares held by #reqn, %none

Number of shares of each category (type) that neagyuschased by this individual through exercising
options owned by hinthe issuer’s options were not placed

Share of the person in the authorized capital ®i$Buer, %: none

Share of the equity shares of the Issuer’s subrgigdiand affiliates held by the person, %: none

Number of shares of each category (type) that nepurchased by this individual through exercising
options of the Issuer’s subsidiaries and affikatavned by himOptions of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on theenaf any kinship with other individuals includizdio
the Issuer's management entities and/or bodiestonmg financial and economic activitieShere is no said
kinship

Information on imposition of administrative sanctioupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economiicnes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or dribeo
bankruptcy procedures stipulated by the insolvébeykruptcy) laws of the Russian Federation wasmented
against the said organizatioi$e person did not occupy such positions

Internal Control and Risk Management Director - Chief Auditor

Name:Elena Alexandrovna Shchegoleva

Year of birth:1976

EducationHigher

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position

from till
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2007 2012 0JSC ‘HydroOGK’ Head of the Department of Accounti"1g
Methodologyand Control of Liabilities

of the Department of Corpordte
Governance and Relations

2012 2016 PJSC ‘MOESC’ (Moscow United Deputy Director of the Internal Audit
Power Grid Company) and Risk Management Department /
Deputy Director of the Internal Audit
Department / Director of the Internal
Audit and Risk Management
Department / Director of Control -
Head of the Internal Audit and Risk
Management Department / Control
Director of the Control Unit

2016 present time| PJSC RusHydro Director on Internal Control ahRisk
Management - Chief Auditor

Share of participation of the person in the auttesticapital of the Issuer, flone
Portion of the Issuer’s equity shares held by tsgn, ¥none

Number of shares of each category (type) that neagyuschased by this individual through exercising
options owned by hinthe issuer’s options were not placed

Share of the person in the authorized capital ®iskuer, %: none

Share of the equity shares of the Issuer’s subrgigdiand affiliates held by the person, %: none

Number of shares of each category (type) that nepurchased by this individual through exercising
options of the Issuer’s subsidiaries and affikatavned by himOptions of the Issuer’s subsidiaries and
affiliates were not placed.

The person has no said shares Information on tlueenaf any kinship with other individuals includiedio
the Issuer's management entities and/or bodiestong financial and economic activities: Therenis said
kinship

Information on imposition of administrative sanctioupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economienes, or
wrongful acts against state authorities: No saitsans have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or dribeo
bankruptcy procedures stipulated by the insolvgbeypkruptcy) laws of the Russian Federation wasmented
against the said organizations: The person dicoodpy such positions

Head of the Internal Audit Service

Name:Oleg Yevgenyevich Azhimov

Year of birth:1977

EducationHigher

All the positions held by this person at the Issueand other organisations in the past 5 years and
currently, in chronological order, including part-time positions.

Period Name of the organization Position
from till

2010 present time| PJSC RusHydro Head of Internal Audit Service /
Deputy Director for Audit of
Department for Internal Audit,
Control and Risk Management /
Head of Internal Audit Department

Share of participation of the person in the auttesticapital of the Issuer, Bilone
Portion of the Issuer’s equity shares held by tesgn, ¥none

Number of shares of each category (type) that neagguschased by this individual through exercising
options owned by hinthe issuer’s options were not placed

Share of the person in the authorized capital ®issuer, %: none
Share of the equity shares of the Issuer’s subgdiand affiliates held by the person, %: none

Number of shares of each category (type) that nepurchased by this individual through exercising
options of the Issuer’s subsidiaries and affisatavned by himOptions of the Issuer’s subsidiaries and
affiliates were not placed.
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The person has no said shares Information on thueenaf any kinship with other individuals includiedio
the Issuer's management entities and/or bodiestonmg financial and economic activitieshere is no said
kinship

Information on imposition of administrative sanctioupon the person due to violations in financegda
and levies, securities market, or imposition of glesanctions (previous convictions) for economienes, or
wrongful acts against state authoritibla said sanctions have been imposed upon the person

Information on whether the person holds any pasitiomanagement entities of commercial organization
during any period when an action of bankruptcy Wwesught against the said organizations and/or dribeo
bankruptcy procedures stipulated by the insolvgbeypkruptcy) laws of the Russian Federation wasmented
against the said organizatiofi$e person did not occupy such positions

5.6. Information on Remuneration, Benefits, and/or Compensation as to

the Issuer's Bodies, Monitoring Financial and Economic Activities

Information on remuneration as to the Issuer'snfitel and economic monitoring bodies. All types of
remuneration, including salaries, bonuses, comonsgmunerations, benefits and/or compensatiowedisas
other types of remuneration paid by the Issuemdyttie reporting period::

Internal Audit Commission
Unit of measureRUB

Indicator For 6 months 2017

Remuneration for participation in activities of tlssuer's financial and economic 0
activities monitoring body

Salary
Bonuses

Commission
Compensation of expenses
Other types of remuneration

el el ol Nl Ne)

TOTAL AMOUNT 0

Expenses connected with performance of functiormsmember of the bodies 0
controlling financial and economic activities oétlssuer compensated by the Issuer

Information on decisions taken by the authorizedhag@ment entities of the Issuer and/or currenteageats in
relation to such remuneration to be paid and/oh &xpenses to be compensated:

Remuneration is paid to the members of the Boamirafctors pursuant to approved general sharer®ldeeting
documents and individual solution of the generaksholders meeting.

On June 27, 2017 by the General Meeting of Shadehelof PJSC ‘RusHydro’ (Minutes as of June 27.720b.
16) the new version of Regulations with regardeimuneration and compensation in favour of the mesnbk
the Board of Directors was accepted (http://wwshgdro.ru/upload/iblock/170/05Polozhenie-o-vyplaten-
chlenov-SD-novaja-redakcija.pdf), as well as theigien was made “To pay remuneration to the memabfktise
Board of Directors on the results of work of theaBb of Directors for the period from June 26, 2018ine 27,
2017 in the amount, order and time defined by theRayment of Remuneration to Members of the Bodrd o
Directors of PJSC RusHydro, approved by the detisiche Annual General Meeting Shareholders Mgetim
June 29, 2016 (Minutes No. 15).

By June 30, 2017 this remuneration has not becarae d

No agreements concerning the amount of remuneratioe been concluded with the members of the latern
Audit Commission.

Audit Committee under the Board of Directors
Standard unit: RUB

Indicator name 6 months 2017

Remuneration for participation in activities of hssuer's financial and economic activitjes 0
monitoring body
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Salary
Bonuses

Commission

Compensation of expenses
Other types of remuneration
TOTAL AMOUNT

Expenses connected with performance of functiorssmgember of the bodies controllin
financial and economic activities of the Issuer pemsated by the Issuer T

el ol ol ol Nol Nl Ne)

Information on decisions taken by the authorizechaggment entities of the Issuer and/or current
agreements in relation to such remuneration todie gnd/or such expenses to be compensated:

Remuneration shall be paid to the Members of AGQdimmittee under approved documents by General
Shareholders Meeting.

Payment of remuneration to the members of the ADdihmittee of the Board of Directors shall be made
in accordance with the Regulations on payment wiureerations and compensations to members of thedRda
Directors of PJSC RusHydro, approved by the Gerdeadting of Shareholders of PJSC RusHydro on Jéne 2
2017 (Minutes of June 27, 2017 No. 16), http: //wmashydro.ru/upload/iblock/170/05Polozhenie-o-vypla
vozn-chlenov-SD-novaja-redakcija.pdf.

Regulations on payment of remuneration and compienst® members of the Board of Directors of PJSC
RusHydro, approved on June 26, 2017 does not @apptyembers of the Board who are (for the full ortiph
terms of office of the Board of Directors membegmbers of the collegial executive body of the Comypar
acting as a sole executive body of the Company.

Remuneration to the Chairman and members of thedBafdirectors, who are (for the full or partiatins
of office of the Board of Directors member) persansespect of which the legislation of the Rusdtaderation
provided the restriction or prohibition on the rpt@f any payments from commercial organizatiomallsnot be
charged and paid.

Agreements concerning the remuneration of the mesndfehe Audit Committee of the Board of Directors
are not available.

Control and Risk Management Department
Unit of measureRUB

Indicator name 6 months 2017
Remuneration for participation in activities of lssuer's financial and economic 0
activities monitoring body
Salary 20,366,457.93
Bonuses 10 881 690,00
Commission
Compensation of expenses
Other types of remuneration
TOTAL AMOUNT 31,248,147.93
Expenses connected with performance of functiorssmember of the bodies 1,082,718.00
controlling financial and economic activities oétlssuer compensated by the Issuer

Internal Audit Service
Unit of measureRUB

Indicator name 6 months 2017

Remuneration for participation in activities of lssuer's financial and economic
activities monitoring body

Salary 4,902,780.89
Bonuses 3905 731,00
Commission

Compensation of expenses
Other types of remuneration
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TOTAL AMOUNT 8,808,511.8§

Expenses connected with performance of functiorssmember of the bodies 181,151.00
controlling financial and economic activities oéttssuer compensated by the Issug

=

Information on decisions taken by the authorized maagement entities of the Issuer and/or current
agreements in relation to such remuneration to begid and/or such expenses to be compensated:

Remuneration is paid to the employees in accordavitte the terms and conditions of their labour
agreements.

5.7. Information on the Number, General Information on Content of the
Issuer's Employees (Workers), and Alterations of the Number of the

Issuer’'s Employees (Workers)

Average number of employees (workers) of the Issumetuding employees (workers) working at its
branches and representative offices as well asied®alary and social payments

Indicator name 6 months 2017
Average number of employees, persons 5,406.1
Total payroll for the reporting period 4,278,788,008
Social payments to the employees for the repoparipd, RUB 138,256,643

Employees (workers) of the Issuer include employessng significant impact on financial and economi
activities of the Issuer (key employees). Informaton such key employees of the Issuer:

- Nikolay Grigoryevich Shulginov, Chairman of thealkagement Boarg- General Director, member of
the Board of Directors (personal information shallgiven in Clause 5.2. Of the Quarterly Report);

- Members of the Board (personal information shelgiven in clause 5.2. of the quarterly report).

Employees of the Issuer did not create a tradenutoonmittee. As a result of adherence of the Coryigan
subsidiaries and affiliates to the Company durirglssuer’s reorganisation, employees of the adtseriesidiaries
and affiliates, which currently are members of @asi trade unions created within the subsidiariesadfiliates
before affiliation with the Issuer, were includexthe Issuer’s staff.

5.8. Information on Any Liabilities of the Issuer to its Employees
(Workers) Concerning their Possible Participation in the Issuer’s
Authorized Capital

The Issuer has no liabilities to its employees keos) as to the possibility of their participationts authorized
capital.
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VI. Information on the Issuer’s Participants (Shareholders)
and Non-arm’s length transactions Made by the Issuer

6.1. Information on Total Number of the Issuer's Participants
(Shareholders)

Total number of persons with non-zero balancesheir {personal accounts recorded in the Issuer's
register of shareholders as at the end of thedastrting quarter: : 305 38%5,037

Nominee shareholders of Issuer enter to the merhipeo$ person registered in the Registry of Isssier’
shareholders. Total number of the Issuer’s nomameeeholderst 6

Total number of persons included in the final ifpersons which had (have) the right to partiggdat
the General Meeting of Shareholders of the Issofre( list of persons composed for purposes of i@t of
rights attached to the Issuer’s shares and for ositipn of which the Issuer’'s nominee shareholgeesented
data on persons, in the interests of which theg hw Issuer’s share$45,289

Classes of the Issuer’s shares, the owners of wiadho be included in such lisicertified registered
common shares;

Drafting date of such listlune 02, 2017

Quantity of own shares on the balance sheet dsthuer as at the end of the reporting quarter:SSudr’s
balance, own shares are absEmre are no own shares on the issuer's balanceethe

Number of the Issuer’s uncertified registered comrsbares owned by the controlled organizations:
3,852,353,167

6.2 Information on the Issuer's Participants (Shareholders) Holding at
least Five Per Cent of the Authorized Capital or at least Five Per Cent of its
Equity Shares, as well as Information on Persons Controlling such
Participants (Shareholders) and, in the Absence thereof, on such
Participants (Shareholders) Holding at least 20 Per Cent of the
Authorized (Reserve) Capital (Unit Fund) or at least 20 Per Cent of their
Equity Shares

The Issuer's participants (shareholders), holding fleast five per cent of its authorized capital orat least
five per cent of its equity shares

Full name:The Russian Federation represented by Federal Agefar State Property Management
Abbreviated nameRussian Federation represented by Federal AgenayState Property Management
Location:9, Nikolskiy Pereulok, Moscow, Russia, 109012

TIN (Taxpayer Identification Numbe710723134

BSRN (Basic State Registration Numb&@B7746829994

Share of the Issuer’s participant (shareholdethiénauthorized capital of the Issuer,80:5602

Share of the Issuer’s equity shares held by thiécpgzant (shareholder), ¥60.5602

Persons controlling the issuer's shareholder (bb&der): There are no such persons.

Participants (shareholders) of such person, holdirgast 20 per cent of its authorized capitadtdeast 20 per
cent of its equity share$here are no such persons.

The Issuer’s shares, that constitute not less tHare per cent of the authorized capital or not letb&n five per
cent common shares registered in the Issuer’s slienleer register in the name of a nominee sharehalde

Information on the nominee holder:
Full corporate namédlon-Banking Credit Institution Joint-Stock Companyational Settlement Depository’
(nominee)
Abbreviated corporate namidBCI JSC NSD
Location:12, Spartakovskaya street, Moscow, 105066
TIN (Taxpayer Identification Numbe702165310
BSRN (Basic State Registration Numb&@R7739132563
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Phone+7 495 234 48 27

Fax:+7 495 956 09 38

E-mail:info@ndc.ru

Information of the license of the securities marketfessional
Number:177-12042-000100

Date of issuancézebruary 19, 2009

Expiry dateIndefinitely

Name of the body issued the licef&amnk of Russia

Number of the Issuer's equity shares, register@darissuer's register of shareholders in favouhefnominee
holder:157 690 613 886

Number of preferred shares of the Issuer registeréte Register of shareholders of the Issueemtime of the
nominal holder0 (the Issuer did not issue any privileged share)

6.3. Information on the Share of the State or Municipal Entity in the
Authorized Capital of the Issuer, and Availability of the Special Right
(Golden Share)

Information on the share of the state (municipaitgns specified in the authorized capital of thempany
and special right:

Share of the Issuer's authorized capital in sfatie(al, Russian Federation constituent entitiasicipal
ownership60,6450%

Information on managers of state, municipal bloeksharesThere are no such persons.

Information on persons acting as the Issuer'sgipatit (shareholder) on behalf of the Russian Fiter,
constituent entity of the Russian Federation origipal entity

1) State property (federal):

1. NameFederal Agency for State Property Management

Location:9 Nikolsky Per., Moscow, 109012

Share of the Issuer’s authorized capital in statgefal) ownership: 60.5602%*

2. Full corporate naméTAR-TASS News AgenciFederal State Unitary Enterprise)
Location:10-12 Tverskoi Blvd., Moscow, 125993

Share of the Issuer’s authorized capital in stitgefal) ownership:0.000058%*

2) State property ( property of the constituentstioé Russian Federation):

1. Name:Rostov Region represented by state budget instingiof Rostov Region Property Fund
Location:Location: 112 Sotsialisticheskaya St., Rostov-onfDdRostov Region, 344050

Share of the Issuer’s authorized capital in statesgian Federation subjects) ownersti00020%*
2. NameFinancial Department of Administration for Orenburdregion

Location:54, Sovetskaya str., city of Orenburg, 460311

Share of the Issuer’s authorized capital in stBteséian Federation subjects) ownersBif0000008%

3) Municipal property

1. NameBureysky District Administration for Amur Oblast

Location:49, Sovetskaya str., Novobureysk settlement, AmegiBn, 676701
Share of the Issuer’s authorized capital in stateiaipal ownership:0.000357%

2. Name:Name: Administration of municipal entity Selsovetufal community) Zubutli-Miatlinsky of
Kizilyurt District of the Republic of Dagestan

Location:Lenina St., Zubutli-Miatli, Kizilyurtovsky District Republic of Dagestan Russia
Share of the Issuer’s authorized capital in stateiaipal ownership0.002571%

3. Name:Name: Administration of Ashilta

Location:Ashilta, Untsukulsky District, Republic of Dagesta68240

! The information was provided by VTB Registrar JS€gistrar of PJSC RusHydro
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Share of the Issuer’s authorized capital in stateiaipal ownership0.001544%

4. Name:Administration of Verkhny Chiryurt-Gelbakh village

Location:2-11-38 Verkhny Chiryurt, Kizilyurtovsky DistricRepublic of Dagestan, 368100

Share of the Issuer’s authorized capital in stateiaipal ownership0.009172%

5. Name:Administration of Gergebil village

Location:Gergebil, Gergebil District, Republic of Dagesta368250

Share of the Issuer’s authorized capital in stateioipal ownership0.005031%

6. Name:Administration of Untsukul village

Location:Untsukul, Untsukul District, Republic of Dagestai368240

Share of the Issuer’s authorized capital in stateioipal ownership0.002629%

7. NameMunicipal entity of rural settlement Chirkata ruratommunity of Gumbetovsky District of the
Republic of Dagestan

Location:Chirkata, Gumbetovsky District, Republic of Dagests868933

Share of the Issuer’s authorized capital in stateiaipal ownership:0.010610%

8. Name:Municipal entity of Chirkey represented by the mwipal entity administration of Chirkey

Location:Chirkey, Buynaksky District, Republic of DagestaB68114

Share of the Issuer’s authorized capital in stateiaipal ownership0.046117%

9. Name:Administration of rural settlement Selsovet (rurabmmunity)Khvartikuninsky

Location:Khvartikuni, Gergebil District, Republic of Dagesta 368258

Share of the Issuer’s authorized capital in stateioipal ownership0.005031%

10. NameName: Municipal Property Management Committee ofyze

Location:217, Mukhina str., Zeya town, Amur Region, 676246

Share of the Issuer’s authorized capital in stateioipal ownership0.000322%

11. NameMUNICIPAL EDUCATIONAL INSTITUTION MIXED-TYPE ORPHAN AGE

Location:Primorski (Maritime) Territory, Partizansk town, Ckalov str., 32

Share of the Issuer’s authorized capital in stateiaipal ownership0.00000001%

12. NameAdministration of municipal entity Selsovet Miatlsky of Kizilyurt District of the Republic of
Dagestan

Location:Russia, Republic of Dagestan, Kizilyurtovsky distris.Miatli

Share of the Issuer’s authorized capital in stateioipal ownership0,00127446

Information on the availability of the special righf the Russian Federation, constituent entitythef
Russian Federation, municipal entity to particigatenanagement of the Issuer — joint-stock compiagiden
share’) and the validity of the special right ('deh share’)The indicated right is not provided.

6.4. Information on Restriction to Participate in the Issuer’s
Authorized Capital

There are no restrictions to participate in theids's authorized capital (unit fund).

6.5. Information on Changes in the Structure and Interests of the
Issuer’s Participants (Shareholders), Holding at least Five Per Cent of its

Authorized Capital or at least Five Per Cent of its Equity Shares

Structure of the Issuer’s participants (sharehaldieolding at least five per cent of the Issuettharized
capital and being joint-stock companies for theiéssas well as at least five per cent of the Isswuity shares
specified as of the date of the list of personsctvihiad right to participate in each General Meeatin§hareholders
(Participants) of the Issuer held for the last clatgreporting year preceding the end date ofg¢penting quarter,
as well as for the period after the start datehefdurrent year and up to the end date of the tiegoguarter,
according to the list of persons which had righpaaeticipate in every such meeting.

Date of drawing up list of persons entitled toetglart in the General Meeting of Shareholders iEjaants)
of the Issuer: May 23, 2016

List of shareholders (participants)
Name: The Russian Federation represented by Febigealcy for State Property Management
Location: 9 Nikolsky Per., Moscow 109012
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TIN (Taxpayer Identification Number) 7710723134

BSRN (Basic State Registration Number) 108774682999

Share of participation of the person in the auttesticapital of the Issuer, % 66.836992
Portion of the Issuer’s equity shares held by thesgn, %: 66.836992

Name: Gazprombank (Joint Stock Company)

Location: Nametkina str., 16, building 1, MoscoW7420, Russia

TIN (Taxpayer Identification Number) 7744001497

BSRN (Basic State Registration Number) 102770016711

Share of participation of the person in the auttesticapital of the Issuer, % 6.367032
Portion of the Issuer’s equity shares held by tes@n, %: 6.367032

Date of drawing up list of persons entitled toetglart in the General Meeting of Shareholders iEjaaints)
of the Issuer: June 02, 2017

List of shareholders (participants)

Name: The Russian Federation represented by Febigealcy for State Property Management
Location: 9 Nikolsky Per., Moscow 109012

TIN (Taxpayer Identification Number) 7710723134

BSRN (Basic State Registration Number) 108774682999

Share of participation of the person in the auttesticapital of the Issuer, % 66.836992
Portion of the Issuer’s equity shares held by esgn, %: 66.836992

Name: VTB Bank (Public Joint-Stock Company)

Location: 29. Bolshaya Morskaya street, city offs&etersburg, 190000, Russia
TIN (Taxpayer Identification Number) 7702070139

BSRN (Basic State Registration Number) 102773960939

Share of participation of the person in the autteaticapital of the Issuer, % 13.51
Portion of the Issuer’s equity shares held by tesgn, %: 13.51

6.6. Information on Non-arm’s length transactions Made by the

Issuer

Information on the number and volume of transadtionmonetary terms made by the Issuer, which in
accordance with the laws of the Russian Federatienconsidered as non-arm's length transactionsrimeg
approval of the authorized management entitiee@tssuer, according to the results of the lastnteyy quarter.
The specified transactions were not made.

Unit of measureRUB

Transactions (groups of related transactions), ipiéce is 5 or more per cents of the Issuer'stadsalance
value, defined according to its financial stateraext of the last reporting date before the tramsaatade by the
issuer for the last reporting quart8uch transactions did not take place

Transactions (groups of related transactions) okati interest and the decision on approval of Wiias not been
taken by the Board of Directors (Supervisory Boandjhe General Meeting of Shareholders (Partid¢g)aof the
Issuer, if such approval is mandatory accordinthéolaws of the Russian Federati®uch transactions did not
take place

6.7. Information on Accounts Receivable

as of June 30, 2017
Standard unit: RUB

Indicator Indicator value
Accounts receivable of buyers and customers 6,266,062,325.11
including overdue 66,676,606.03
Accounts receivable for bills receivable 34,688,022,021.66
including overdue 0
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Accounts receivable of members (founders) as téribations to the authorized capital 0
including overdue 0

Other accounts receivable 113,427,797,174.5
including overdue 731,339,505.69

Total accounts receivable 154,381,881,521.21
including total overdue accounts receivable 798,016,111.72

Debtors owning less than 10 per cent of the totakaounts receivable for the specified reporting pead
Full corporate namdublic Joint-Stock Company “Boguchany Hydro-powelgmt”
Abbreviated corporate nameJSC ‘Boguchany HPP’

Location:1 Unified Base No. 1, Left Bank Construction Bag€odinsk, Kezhemskiy District, Krasnoyarsk Krai
(Krasnoyarsk Territory), Russian Federation

TIN (Taxpayer Identification NumbeB420002597

BSRN (Basic State Registration Numb&€22400828119

Accounts payabl@1 027 454 895,67 rubles

Amount, terms and conditions of the overdue dette(est rate, fine sanctions, penaltidéne
Is the Debtor the issuer’s affiliated person

Share of the Issuer in the entity's authorizedtah(fo): 2.9

Percentage of ordinary shares held by a pefZ06:

Share of participation of the person in the autteaticapital of the Issuer,

Portion of the Issuer’s equity shares held by tesgn, %0

Full corporate nameJoint-stock company «Nizhne-Bureysk HPP»
Abbreviated corporate nam&SC "Nizhne-Bureya HPP"

Location: 49, Sovetskaya street, Novobureyskiy village, Bakedistrict, Amur Region, Russian Federation,
676720

TIN (Taxpayer Identification Numbe£813006299

BSRN (Basic State Registration Numb&§62813007817

Accounts payable24 081 685 020,45 rubles

Amount, terms and conditions of the overdue dette(est rate, fine sanctions, penaltidéne
Is the Debtor the issuer’s affiliated person

Share of the Issuer in the entity's authorizedtah(): 100

Percentage of ordinary shares held by a perHah:

Share of participation of the person in the auttesticapital of the Issuer, @

Share of the Issuer’s equity shares held by thegpes:0
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VII. Accounting (Financial) Statements of the Issuer and other
Financial Information

7.1. Annual Accounting (Financial) Statements of the Issuer

Annual accounting (financial) statements of theauéssfor 2016 and Audit report to it includes in Qearterly
Report for Q1 of 2017.

The Issuer does not prepare annual financial stiesin accordance with IFRS or other internatigredcepted
rules different from IFRS.

The Issuer prepares consolidated financial stattsm@PJSC RusHydro and subsidiaries in accordarite
IFRS.

7.2. Interim Accounting (Financial) Statements of the Issuer

Interim accounting (financial) statements for 6 mhenof 2017 attached to this quarterly report (Aupe No. 1)
include:

- Balance sheet as of June 30, 2017;

- Profit and loss statement for the period fromudem 01, 2017 to June 30, 2017;

The Auditor did not perform any procedures in fielato and did not give its opinion on reliabiliof interim

accounting statements of the Issuer for 6 month2Qdf7 attached to this quarterly report and prapamne
accordance with RAS.

The Issuer does not prepare separate interim fiastatements in accordance with IFRS or otherirationally
accepted rules different from IFRS.

7.3. Consolidated Financial Statements of the Issuer

The Issuer prepares consolidated financial statemeaccordance with IFRS which complies with &lei
2 of Federal Law No. 208-FZ on Consolidated FinanBtatements, dated July 27, 2010.

Consolidated financial statements are prepareddordance with IFRS and the auditor’s report fa th
year ended on December 31, 2016 and as at thaadabecluded in the Quarterly Report for Q1 2017.

Composition attached to this Quarterly Report, Gmsed Consolidated Interim (Financial) Information
(Unaudited), prepared in accordance with IAS 34,afsnd for the three months ended on March 316 201
(Appendix 2):

Abbreviated Consolidated Interim Statement of Fai@nPosition; Condensed Consolidated Interim
Statement of Income;

Condensed Consolidated Interim Financial Repocoafiprehensive income;

Condensed Consolidated Interim Financial Repocash flows;

Condensed Consolidated Interim Financial Repochaihges in equity;

Notes to Condensed Consolidated Interim Finanoifalrimation.

7.4. Information on the Accounting Policy of the Issuer

The accounting policies adopted by the IssuerHercurrent year, in the reporting period no sigaifit changes
were made. The information is listed in the QuéytBeport for Q1 2017.

7.5. Information on the Total Amount of Export, as well as on Export Share

in Total Sales
The Issuer does not export products (goods, wsesjces)

7.6. Information on Material Changes in the Issuer’s Property since the
Expiry Date of the Last Complete Reporting Year
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Information on material changes in the Issuer's prperty which took place within 12 months prior to the
expiry date of the reporting quarter:

There were no material changes in the Issuer'sspipithin 12 months prior to the expiry date loé treporting
quarter.

7.7. Information on the Issuer’s Participation in Judicial Proceedings, if
such Participation may have a Material Effect on Financial and Business

Activities of the Issuer

The Issuer did not participate/is not participaiimgny judicial proceedings, which had/may hawesgerial effect
on financial and business activities of the Issuéhin the period from the start date of the amtplete reporting
year to the expiry of the reporting quarter.
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VIII. Additional Information on the Issuer and Equity
Securities Placed by it

8.1. Additional Information on the Issuer

8.1.1. Information on the Amount and Structure of the Authorized Capital

of the Issuer

Information on the Amount and Structure of the Awthed Capital of the Issuer

The amount of the issuer’s authorized capital ab@fend date of the reporting quar#26 288 813 551
(four hundred and twenty-six million two hundredra eighty-eight million eight hundred and thirteen
thousand five hundred and fifty-one) roubles

Breakdown of the issuer’s authorized capital fomown and preferred shares with an indication of the
total nominal value of each class of shares anéiheunt of each class of shares in the authoriapdat of the
issuer

Equity shares

Total face value426 288 813 551 (four hundred and twenty-six milliotwo hundred and eighty-eight
million eight hundred and thirteen thousand five mared and fifty-one) roubles

Share in the authorized capitaD(%

As at the date of the reporting quarter the Issugid not carry out the placement of additional share
the change of the authorized capital in the quartgid not occur.

Information on correspondence between the amounttioé authorized capital specified in this Clause
and the Issuer’s constituent documents: The amouwftthe authorized capital corresponds to the Issiser
Statute.

The shares of the Issuer are traded outside the &as Federation by circulation of the deposit sedigs
(securities of a foreign issuer certifying the &tlfor the said shares of the Russian issuer)

Category (class) of shares traded outside the Rugsderationcommon shares

Percentage of shares which are traded outsideubsidh Federation from the total shares of thevagle
category (class): 4,67%

The name and location of the foreign issuer whagmsltary securities certify the rights in respafdhe
issuer’s shares of the relevant category (typbE Bank of New York Mellon, One Wall Street & 1®arclay
Street, New York City, New York

Summary description of the program (program typejssue of depositary securities of a foreign issue
certifying rights in respect to shares of the ralgwcategory (class):

Program type GDR according to Rule 144
ADR, 1st level
Depositary bank The Bank of New York Mellon
Relation 1 GDR, 1 ADR = 100 equity shares
Ticker HYDR
Number CUSIP GDR 144A 782183503
Number CUSIP ADR 1st level 782183404
Maximum possible program capacity, pcs 832,131,000

Information on obtaining a permit from the BankRiissia and/or the authorized state authority of the
Russian Federation to place and/or arrange tradeeirissuer's shares of relevant category (typ&idaithe
Russian Federation:

permit of the Federal Financial Markets Service tfie Russian Federation No. 08-EK-03/10335 dated
May 23, 2008 (orde®1116/pz-i of the Russian FFMS of May 20, 2008 ),nmét of the Federal Financial
Markets Service of the Russian Federation No. 09-BR/27137 dated November 19, 2009 (orde09-3711/pz-
i of the Russian FFMS of November 19, 2009 ), petwii the Federal Financial Markets Service of theuRsian
Federation No. 11-SH-03/350 dated November 17, 20d@der N/e11-22/pz-i of the Russian FFMS of January
13, 2011 ), permit of the Federal Financial MarkeBervice of the Russian Federation No. 11-SH-03/2&3
dated August 18, 2011 (orde@®11-2064/pz-i of the Russian FFMS of August 16, 2011

The name of the foreign trade organizer (trade rozgas) through which the issuer’s shares circulate
(depository securities certifying rights in relatito the issuer’s sharet)ondon Stock Exchange, Main Market
(trading with the listing procedure) and in the a&onic system of OTCQX, USA, 304 Hudson Streetd2n
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Floor, New York, NY 10013, USA;

Other Information on the issuer’s shares orgaronatioutside the Russian Federation by the Issugs at
sole discretion, are not available.

8.1.2. Information on Change in the Amount of the Authorized Capital of

the Issuer

Information on changes in the Issuer's authorizgital for the last completed reporting year ad agfor
the period from the beginning date of the currexaryto the end date of the reporting quarter:

Amount and structure of the issuer’s authorized cajtal before respective change.

Amount of the authorized capitaB6,255,464,890 (three hundred eighty-six milliawo hundred fifty-
five million four hundred sixty-four thousand eightundred and ninety ) Russian roubles

Breakdown of the issuer’s authorized capital fomown and preferred shares with an indication of the
total nominal value of each class of shares anciheunt of each class of shares in the authoriapdat of the
issuer

Equity shares

Total face value386,255,464,890 (three hundred eighty-six milliamwo hundred fifty-five million four
hundred sixty-four thousand eight hundred and ninej Russian roubles

Share in the authorized capitaD(%

As at the date of the reporting quarter the Issugid not carry out the placement of additional share
the change of the authorized capital in the quartgid not occur.

Issuer's management body that made the decisicimatoge the authorized capital of the issuer: Thar@o
of Directors;Board of Directors;

Date and number of the meeting (session) of theers&s management protocol, which made a decision to
change the authorized capital of the isstinutes No. 244 of November 23, 2016 This decisigas made to
increase the authorized capital of the Issuer bagihg additional shares in the amount of 40 429 0000 units.
The additional issue of shares was registered bg Bank of Russia on December 07, 2016. The Addiion
issue of securities was granted the state registrmanhumber: 1-01-55038-E-042D

Date of Change in the Amount of the Authorized @dpf the IssueiThe report on the results of the
additional issue of the Issuer’s securities was istgred by the Bank of Russia on June 05, 2017.0hdune
30, 2017, changes to the Articles of Associationtleé Issuer in terms of increasing its authorizedpital in
accordance with the registered report on the resuiff the additional issue of securities have notspad state
registration.

Amount and structure of the issuer’s authorizedtabpefore respective change.

Amount of the authorized capitdR6 288 813 551 (four hundred and twenty-six milliotwo hundred
and eighty-eight million eight hundred and thirteetlhousand five hundred and fifty-one) roubles

Breakdown of the issuer’s authorized capital fomown and preferred shares with an indication of the
total nominal value of each class of shares andiheunt of each class of shares in the authoriapdat of the
issuer

Equity shares

Total face value426 288 813 551 (four hundred and twenty-six milliotwo hundred and eighty-eight
million eight hundred and thirteen thousand five mdred and fifty-one) roubles

Share in the authorized capitaD0%

As at the date of the reporting quarter the Issugid not carry out the placement of additional shate
the change of the authorized capital in the quartgid not occur.

8.1.3. Information on Convening and Holding the Meeting of the Issuer's

Supreme Management Body

Name of the supreme management body of the issu€eneral Meeting of Shareholders;

The procedure for notification of shareholders (paticipants) on holding a meeting (session) of the
issuer's supreme management body:

The notice of the General Meeting of Shareholddrallsbe posted on the Company’s website:
Www.rushydro.run the Internet no later than 30 (Thirty) daysdsefthe date of its holding.
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Notification of Extraordinary General Meeting ofé@hbholders, offered agenda of which includes alacti
of Members of the Board shall be posted on the Gays website www.rushydro.ru on the Internetaterlthan
in 70 (seventy) days prior to the meeting.

Persons (bodies) that have the right to convene (and holding) an extraordinary meeting (session)
of the issuer's supreme management body, as well e procedure for sending (presenting) such claims

The annual general meeting of shareholders is cwmu/and conducted by the decision of the Board of
Directors.

The Extraordinary General Meeting of Shareholderseld by the decision of the Board of Directors on
the basis of its own initiative, the requirementsha Audit Commission, the Company’s Auditor, aaldo the
shareholder (shareholders) owning at least 10 (pergent of the Company’s voting shares as of #te df the
request.

The requirement to hold an extraordinary Generattiig of Shareholders can be made by:

- by mail or by courier service at the locationtké Company, as well as by postal address: 7, Malay
Dmitrovka St., 127006 Moscow

- delivery against signature to the Chairman oMlamagement Board - the General Director, the Qinair
of the Board of Directors or the Corporate Secyetéithe Company;

sending by e-mail to the addresdcioner@rushydro.rwith the use of electronic digital signature ie th
manner provided for by the legislation of the Rasdrederation.

Information on Convening and Holding the Meeting ofthe Issuer's Supreme Management Body

In the term not earlier than two months and narléttan six months after the end of reporting yedeld
an Annual General Meeting of Shareholders.

The Extraordinary General Meeting of Shareholdfal be convened by the Board of Directors at the
request of the Audit Commission, the Company's fardias well as the shareholder (shareholders) mywnot
less than 10 (Ten) percent of the Company's vairages as of the date of the request, and sha#éldewithin 40
(forty) Days from the date of submission of therola

In the event that the proposed agenda of thaendinary General Meeting of Shareholders contidias
issue of electing members of the Board of Diregttirs General Meeting of Shareholders shall be Wéliin 75
(Seventy-five) days from the date of submissiothefrequest.

Within 5 (Five) days from the date of presentatadrthe request to convene an extraordinary General
Meeting of Shareholders, the Board of Directordl sleide whether to convene an extraordinary Galrieeting
of Shareholders or refuse to convene it.

The decision of the Board of Directors to convenegtraordinary General Meeting of Shareholdera or
reasoned decision to refuse to convene it shadkbéto the persons requesting its convocatiomieo than three
(3) days after its adoption.

Persons who have the right to submit proposals tdvé agenda of the meeting (session) of the supreme
management body of the issuer, as well as the prattee for making such proposals

Shareholder (s) holding a total of at least 2 (tm@jcent of voting shares of the Company may intced
issues for the agenda of the Annual General Meetfrfghareholders and nominate candidates to thedBafa
Directors and the Audit Committee of the Compamymber of which shall not exceed number of membétiseo
body.

Such offers should be received by the Companyatas than in 90 (ninety) days after the end of répg
year.

The proposal on inclusion of issues into the ageofithe General Meeting of Shareholders and the
proposal on nominating candidates shall be subaniite writing specifying the name of the sharehadder
(shareholder) who submitted them, the number ategosay (type) of their shares and shall be signgdhie
shareholders (shareholder).

The proposal on inclusion of issues into the ageofithe General Meeting of Shareholders and the
proposal on nominating candidates shall be subaniite writing specifying the name of the sharehadder
(shareholder) who submitted them, the number ategosay (type) of their shares and shall be signgdhie
shareholders (shareholder).

The Board of Directors is obliged to consider theposals received and take a decision to incluemtim
the agenda of the General Meeting of Shareholdeis refuse inclusion in the said agenda not ldten 5 (Five)
days after the expiration of the period specifiedlause 11.1 of Article 11 of the Charter of PF8GHydro .

The Board of Directors has the right to refusenttiude issues brought by the shareholder (sharets)ld
on the agenda of the General Meeting of Sharehglded to include nominated candidates in thefisandidates
for voting for elections to the relevant body oé tBompany on the grounds provided by the Fedenal 1Gn
Joint Stock Companies” and other legal Acts ofRussian Federation.

A motivated decision of the Board of Directors ¢fuse to include the issue on the agenda of thei@ken
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Meeting of Shareholders or a candidate for theolistandidates for voting for elections to the velat body of
the Company shall be sent to the shareholder (8)submitted the question or nominated the candidatéater
than 3 (three) Acceptance.

The Board of Directors has no right to amend thedvmg of the issues proposed for inclusion in therala
of the General Meeting of Shareholders, and (if amyhe wording of decisions on such matters.

In addition to the issues proposed for inclusioth@ agenda of the General Meeting of Shareholdyrs
shareholders, as well as in the absence of suglvpads, the absence or insufficient number of chatds proposed
by shareholders for the formation of the relevanthh the Board of Directors may include issuesamdidates on
the agenda of the General Meeting of Shareholdenslidates at their own discretion.

Persons who are entitled to familiarize themselvesvith the information (materials) provided
(provided) for the preparation and conduct of the neeting (session) of the issuer’s supreme management
body, as well as the procedure for acquaintance witsuch information (materials):

Information (materials) on the agenda of the Galndeeting of Shareholders within 30 (thirty) daysor
to the General Meeting of Shareholders (in cag®lafing an extraordinary General Meeting of Shaldés, the
agenda of which contains an item pursuant to Clduze. 48 of the Federal Law “On Joint-Stock Comipg”,
within 20 days prior to the General Meeting of Stemders) must be available to persons entitlgohtticipate
in the General Meeting of Shareholders for fani#ation in the places whose addresses are indiagated notice
of the General Meeting of Shareholders, and Is pdsted on the Company’s website on the Internet.

The list of persons entitled to participate in @eneral Meeting of Shareholders is drawn up in atztce
with Article 51 of the Federal Law “On Joint StoClompanies”.

The order of announcement (bringing to the attentia of the issuer’s shareholders (participants)) of
the decisions taken by the supreme management bodf/the issuer, as well as the voting results:

The Minutes of the General Meeting of Shareholdbedl be drawn up no later than 3 (three) busidags
after the closing of the General Meeting of Shalédrs in the course of the General Meeting of Stalders in
the form of joint attendance or after the deadfimethe receipt by the Company of ballots when @eneral
Meeting of Shareholders is held in the form of albse voting.

The Minutes of the General Meeting of Shareholddrall be signed by the Chairman of the General
Meeting of Shareholders (presiding at the Genertihg of Shareholders) and by the Secretary oGeteeral
Meeting of Shareholders.

The Minutes of the General Meeting are posted erCthmpany’s website on the Internet the next waykin
day after it is signed.

Voting results and decisions adopted by the Gendeadting of Shareholders shall be announced at the
General Meeting of Shareholders at which the vatirak place, and shall be reported to persons dielun the
list of persons entitled to participate in Genévi@eting of Shareholders in a form of report onttee results of
voting in manner and terms specified by the Fedaral'On Joint Stock Companies”.

8.1.4. Information on Commercial Organisations, in which the Issuer
Holds at least Five Per Cent of the Authorized Capital or at least Five Per
Cent of Equity Shares

Information on Commercial Organisations, in whitle issuer Holds at least Five Per Cent of the Aighd
Capital or at least Five Per Cent of Equity Shares

1. Full corporate namelJoint-stock company ‘HydroEngineering Siberia’
Abbreviated corporate naméSC ‘HydroEngineering Siberia’

Location:Russian Federation, Moscow.

TIN (Taxpayer ldentification Numbe)804328940

BSRN (Basic State Registration Numb#€)57813314525

The Issuer's share in the authorized capital oEttremercial company, %: 28.090
Percentage of equity shares held by the Issuerdh @int-stock company, %4:00
Share of participation of the person in the auttesticapital of the Issuer,
Portion of the Issuer’s equity shares held by tesgn, %0

2. Full corporate name Joint-Stock Company ‘All-Russia Research Instituteof Hydro-Technics
named after B.E. VedeneeVv’

Abbreviated corporate namegSC VNIIG [from Russian name of the Institute: ‘Vserossiyskiy
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Nauchno-Issledovatel’'skiy Institut Gidrotekhniki’ ( Bcepoccuiickuii Hay4HO-MCCaeI0BATEIHCKUA HHCTHTYT
ruaporexnuku) ) named after B.Ye. VedeneyeV’

Location: city of Saint-Petersburg

TIN (Taxpayer ldentification Numbe®)804004400

BSRN (Basic State Registration Numb&€27802483400

The Issuer's share in the authorized capital oEttremercial company, %: 28.090
Percentage of equity shares held by the Issuerdh wint-stock company, %4:00
Share of participation of the person in the auttesticapital of the Issuer,
Portion of the Issuer’s equity shares held by tesgn, %0

3. Full corporate nameJoint-Stock Company ‘Geotherm’

Abbreviated corporate nam@SC Geoterm

Location:Russian Federation. Kamchatka Territory, Petropavbvsk-Kamchatski city
TIN (Taxpayer ldentification Numbed101023932

BSRN (Basic State Registration Numb#€24101023429

The Issuer's share in the authorized capital o€timemercial company, %: 28.89.65
Percentage of equity shares held by the Issuardn @int-stock company, 989.65
Share of participation of the person in the auttesticapital of the Issuer, @

Portion of the Issuer’s equity shares held by tesgn, %0

4. Full corporate namelJoint-stock company ‘Zaramag HPPs’

Abbreviated corporate namgSC ‘Zaramag HPP"

Location city of Moscow

TIN (Taxpayer Identification Numbef)505008701

BSRN (Basic State Registration Numb&€21500822001

The Issuer’s share in the authorized capital otthramercial company, 989.75
Percentage of equity shares held by the Issuardn ®int-stock company, 989.75
Share of participation of the person in the auttesticapital of the Issuer, 8063643
Portion of the Issuer’s equity shares held by thesgn, %0.0063643

5. Full corporate nameJoint-stock company ‘Hydroinvest’

Abbreviated corporate namgSC "Hydroinvest"

Location:Russia, Republic of Sakha (Yakutia), Yakutsk

TIN (Taxpayer Identification Numbei)814382859

BSRN (Basic State Registration Numb#€)7 7847558381

The Issuer’s share in the authorized capital ottiramercial company, %4:00
Percentage of equity shares held by the Issuarch @int-stock company, %4:00
Share of participation of the person in the auttesticapital of the Issuer, @
Portion of the Issuer’s equity shares held by tes@n, %0

6. Full corporate namelJoint-Stock Company “Leningrad Pumped-storage hydopower plant”
Abbreviated corporate nam&SC “Leningrad PSHPP"

Location:Russian Federation., Leningrad Region, Lodeinoyed?®e district, Yanega village
TIN (Taxpayer Identification Numbe)804328926

BSRN (Basic State Registration Numb#€)57813313315

The Issuer’s share in the authorized capital otthramercial company, %4:00

Percentage of equity shares held by the Issuarch pint-stock company, %4:00

Share of participation of the person in the auttesticapital of the Issuer,

Portion of the Issuer’s equity shares held by tes@n, %0

7. Full corporate nameFull corporate name: Joint-Stock Company Scientit Research Institute of
Energy Structures

Abbreviated corporate namelSC “NIIES” [abbreviation from Russian name of the Institute:
‘Nauchno-issledovatel’skiy institut energeticheskik sooruzheniy’ Hay4Hno-uccjienoBaTeIbCKIii HHCTUTYT
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IHEPreTHYECKHUX COOPYIKEHHIA)]
Location:city of Moscow
TIN (Taxpayer ldentification Numbei)733021533
BSRN (Basic State Registration Numb&€)27739536868
The Issuer’s share in the authorized capital otthramercial company, %4:00
Percentage of equity shares held by the Issuerdh wint-stock company, %4:00
Share of participation of the person in the auttesticapital of the Issuer,
Portion of the Issuer’s equity shares held by tesgn, %0

8. Full corporate name“Joint-stock company ‘Experimental and Industrial Verkhne-Mutnovskaya
Geopower Plant’

Abbreviated corporate nam&SC El Verkhne-Mutnovskaya GeoPP

Location:Russian Federation. Kamchatka Territory (KamchatkaKrai), Petropaviovsk-Kamchatski
city

TIN (Taxpayer Identification Numbed101100400

BSRN (Basic State Registration Numb#€54100011668

The Issuer’s share in the authorized capital ottiramercial company, %4:8.04

Percentage of equity shares held by the Issuardn ®int-stock company, %4:8.04

Share of participation of the person in the auttesticapital of the Issuer, @

Portion of the Issuer’s equity shares held by tes@n, %0

9. Full corporate nameJoint-stock company ‘Managing Company ‘HydroOHK’
Abbreviated corporate namgSC ‘Managing Company ‘HydroOHK’
Location:Moscow city

TIN (Taxpayer Identification NumbeB§260096381

BSRN (Basic State Registration Numb#&€25203040136

The Issuer’s share in the authorized capital otthramercial company, %4:00
Percentage of equity shares held by the Issuarch @int-stock company, %4:00
Share of participation of the person in the auttesticapital of the Issuer,
Portion of the Issuer’s equity shares held by tes@n, %0

10. Full corporate name Joint-stock company ‘Power-Construction Complex ofUnified Energy
System of Russia’

Abbreviated corporate namgSC "ESCO UES"

Location city of Moscow

TIN (Taxpayer Identification Numbei)729540430

BSRN (Basic State Registration Numb&€)67746217373

The Issuer’s share in the authorized capital ottiramercial company, %4:00

Percentage of equity shares held by the Issuerdh pint-stock company, %4:00

Share of participation of the person in the auttesticapital of the Issuer, @

Portion of the Issuer’s equity shares held by tesgn, %0

11.Full corporate nam&JSC Developer of Boguchanskaya HPP
Abbreviated corporate nam€JSC Developer of Boguchanskaya HPP
Location:city of Kodinsk

TIN (Taxpayer ldentification Numbe®420070942

BSRN (Basic State Registration Numb#&€)72420000135

The Issuer’s share in the authorized capital ottiramercial company, %1
Percentage of equity shares held by the Issuardh @int-stock company, %1
Share of participation of the person in the auttesticapital of the Issuer,
Portion of the Issuer’s equity shares held by tes@n, %0

12.Full corporate nam&JSC Developer of Boguchanskaya HPP
Abbreviated corporate naméJSC Construction project owner of Boguchanskaya RP
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Location: Russian Federation, Krasnoyarsk territory, Kezhmadistrict, Kodinsk town, Leninski
Komsomol avenue, building 10/1

TIN (Taxpayer ldentification Numbe®420070910

BSRN (Basic State Registration Numb#&€)72420000168

The Issuer’s share in the authorized capital ottiramercial company, %49
Percentage of equity shares held by the Issuardh @int-stock company, %49
Share of participation of the person in the auttesticapital of the Issuer,
Portion of the Issuer’s equity shares held by tes@n, %0

13. Full corporate nameClosed Joint-Stock Company Construction Contractorof Boguchansk
Aluminium Smelter

Abbreviated corporate naméJSC Developer of Boguchansk aluminium smelter

Location: Russian Federation, Krasnoyarsk territory, Kezhmadistrict, Kodinsk town, Leninski
Komsomol avenue, building 10/1

TIN (Taxpayer Identification Numbe®420070928

BSRN (Basic State Registration Numb#&€)72420000157

The Issuer’s share in the authorized capital ottiramercial company, %49
Percentage of equity shares held by the Issuardh @int-stock company, %49
Share of participation of the person in the auttesticapital of the Issuer, @
Portion of the Issuer’s equity shares held by tesgn, %0

14. Full corporate nameClosed Joint-Stock Company Construction Contractorof Boguchansk
Aluminium Smelter

Abbreviated corporate naméJSC Construction project owner of Boguchansk alurimium smelter

Location: Russia, Krasnoyarsk territory, Boguchany district, Industrial Site of Boguchany
Aluminium Plant

TIN (Taxpayer Identification NumbeB420070935

BSRN (Basic State Registration Numb#&€)72420000146

The Issuer’s share in the authorized capital ottiramercial company, %1
Percentage of equity shares held by the Issuardh @int-stock company, %1
Share of participation of the person in the autteaticapital of the Issuer, @
Portion of the Issuer’s equity shares held by tesgn, %0

15. Full corporate nam@pint-stock company «Nizhne-Bureysk HPP»

Abbreviated corporate naméSC "Nizhne-Bureya HPP"

Location:Novobureysky work settlement (urban-type settlemet), Bureyskiy District, Amur Oblast
TIN (Taxpayer ldentification Numbe®813006299

BSRN (Basic State Registration Numb#€)62813007817

The Issuer’s share in the authorized capital otthramercial company, %4:00

Percentage of equity shares held by the Issuarch wint-stock company, %4:00

Share of participation of the person in the auttesticapital of the Issuer, @

Portion of the Issuer’s equity shares held by tes@n, %0

16. Full corporate namdpint-stock company «Nizhne-Zeysk Hydropower Plant
Abbreviated corporate nam&SC ‘Nizhne-Zeysk Hydropower Plant’
Location:Russian Federation, Amur Region, Blagoveshchensk,

TIN (Taxpayer Identification Numbe£801112479

BSRN (Basic State Registration Numb#€)62801070331

The Issuer’s share in the authorized capital ottiramercial company, %4:00
Percentage of equity shares held by the Issuerdh pint-stock company, %4:00
Share of participation of the person in the auttesticapital of the Issuer, @
Portion of the Issuer’s equity shares held by tesgn, %0

17. Full corporate namdpint-Stock Company “Zagorsk GAES-2"
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Abbreviated corporate naméSC "Zagorsk GAES-2"

Location: Russian Federation., Moscow Region, Sergiev Posadlnicipal District, Bogorodskoye
Industrial Community

TIN (Taxpayer ldentification NumbeB§042086312

BSRN (Basic State Registration Numb#€)65042071137

The Issuer’s share in the authorized capital otthramercial company, %4:00

Percentage of equity shares held by the Issuerdh pint-stock company, %4:00

Share of participation of the person in the auttesticapital of the Issuer,

Portion of the Issuer’s equity shares held by tesgn, %0

18. Full corporate namdpint-stock company “Transport Company RusHydro”

Abbreviated corporate naméSC TC RusHydro

Location: Cheremushki, Sayanogorsk, Republic of Khakassia, &sian Federation Urban settlement
TIN (Taxpayer Identification Numbef)902018248

BSRN (Basic State Registration Numb#&€)31900676356

The Issuer’s share in the authorized capital ottiramercial company, %4:00

Percentage of equity shares held by the Issuarch pint-stock company, %4:00

Share of participation of the person in the auttesticapital of the Issuer, @

Portion of the Issuer’s equity shares held by tes@n, %0

19. Full corporate namdpint-stock company ‘Renewable Energy Engineerin@enter’
Abbreviated corporate nam@JSC Renewable Energy Engineering Center
Location:city of Moscow

TIN (Taxpayer Identification Numbei)728638105

BSRN (Basic State Registration Numb#&€)7 7762186633

The Issuer’s share in the authorized capital otthramercial company, %4:00
Percentage of equity shares held by the Issuerdh ®int-stock company, %4:00

Share of participation of the person in the auttesticapital of the Issuer,

Portion of the Issuer’s equity shares held by tesgn, %0

20. Full corporate namdpint-Stock Company ‘South Yakutia Hydro-Power Conplex’
Abbreviated corporate nam@SC South-Yakutia HPC

Location:Russian Federation, Moscow.

TIN (Taxpayer Identification Numbef)402046840

BSRN (Basic State Registration Numb#€)61402006126

The Issuer’s share in the authorized capital ottiramercial company, %4:00
Percentage of equity shares held by the Issuarch pint-stock company, %4:00

Share of participation of the person in the autteaticapital of the Issuer, @

Portion of the Issuer’s equity shares held by tes@n, %0

21. Full corporate nam@&on-public joint-stock company ‘Sulak Hydro-Energdic Cascade’
Abbreviated corporate nam@JSC Sulak HydroCascade

Location:7-A, Stroitelny passage, Moscow, 125362, Russia

TIN (Taxpayer Identification Numbef)516009712

BSRN (Basic State Registration Numb#€)70546001173

The Issuer’s share in the authorized capital otthramercial company, %4:00

Percentage of equity shares held by the Issuarch pint-stock company, %4:00

Share of participation of the person in the auttesticapital of the Issuer,

Portion of the Issuer’s equity shares held by tesgn, %0

22. Full corporate name=ull corporate name: Joint-Stock Company Service €nter of Sayano-
Shushenskaya HPP named after P.S. Neporozhniy

Abbreviated corporate nam@JSC “Centre of Service Maintenance of Sayano-Shhbenskaya Hydro-
Power Plant"
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Location:Republic of Khakassia, Urban settlement Cheremushk

TIN (Taxpayer Identification Numbef)902018368

BSRN (Basic State Registration Numb&631900677324

The Issuer’s share in the authorized capital otthramercial company, %4:00
Percentage of equity shares held by the Issuarch pint-stock company, %4:00
Share of participation of the person in the auttesticapital of the Issuer,
Portion of the Issuer’s equity shares held by tes@n, %0

23. Full corporate namdpint-Stock Company ‘Hydroremont-VKK’
Abbreviated corporate namg&SC Gidroremont - VKK

Location city of Moscow

TIN (Taxpayer Identification Numbef345012488

BSRN (Basic State Registration Numb#€)36301733005

The Issuer’s share in the authorized capital ottiramercial company, %4:00
Percentage of equity shares held by the Issuerdh pint-stock company, %4:00
Share of participation of the person in the auttesticapital of the Issuer, @
Portion of the Issuer’s equity shares held by tesgn, %0

24. Full corporate nam&eller - JSC Karachay-Cherkessia Hydro-Power Compay
Abbreviated corporate naméSC ‘Karachayevo-Cherkessia Hydro-Generating Compiay
Location:Moscow City

TIN (Taxpayer Identification Numbef)917001661

BSRN (Basic State Registration Numb#€50900973177

The Issuer’s share in the authorized capital otthramercial company, %4:00

Percentage of equity shares held by the Issuarch @int-stock company, %4:00

Share of participation of the person in the auttesticapital of the Issuer,

Portion of the Issuer’s equity shares held by tes@n, %0

25. Full corporate namePrivate joint-stock company with limited liabilty ‘HYGDROOHK
ALUMINIUM COMPANY LIMITED’

Abbreviated corporate namelY GDROOHK ALUMINIUM COMPANY LIMITED

Location:Location 16 Kyriakos Matsis Avenue Nicosia, Repulid of Cyprus

The Issuer’s share in the authorized capital otthramercial company, %4:00

Share of participation of the person in the auttesticapital of the Issuer,

Portion of the Issuer’s equity shares held by tes@n, %0

26. Full corporate nam@rivate joint-stock company with limited liability ‘HYGDROOHK POWER
COMPANY LIMITED’

Abbreviated corporate namielY GDROOHK POWER COMPANY LIMITED
Location:Location 16 Kyriakos Matsis Avenue Nicosia, Repulid of Cyprus
The Issuer’s share in the authorized capital ottiramercial company, %4:00
Share of participation of the person in the auttesticapital of the Issuer,
Portion of the Issuer’s equity shares held by tesgn, %0

27. Full corporate nam@pen Joint-Stock Company ‘Zharki’

Abbreviated corporate nam@JSC ‘Zharki’

Location:Location Territory of Zharki Leisure Centre, Bldg. 1, Bolshoy Babik river mouth, Beysky
District, Republic of Khakassia, Russia, 655770

TIN (Taxpayer Identification Numbef)902017734

BSRN (Basic State Registration Numb&§31900671780

The Issuer’s share in the authorized capital otthramercial company, %25.000964

Percentage of equity shares held by the Issuardn int-stock company, 925.000964

Share of participation of the person in the auttesticapital of the Issuer, @

Portion of the Issuer’s equity shares held by tesgn, %0
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28. Full corporate namdpint-Stock Company ‘Lenhydroproject’

Abbreviated corporate nam&SC Lenhydroprojekt

Location: city of Saint Petersburg

TIN (Taxpayer Identification Numbei)814159353

BSRN (Basic State Registration Numb#&€)7 7763382597

The Issuer’s share in the authorized capital otthramercial company, %4:00
Percentage of equity shares held by the Issuarch @int-stock company, %4:00
Share of participation of the person in the auttesticapital of the Issuer, @
Portion of the Issuer’s equity shares held by tes@n, %0

29. Full corporate nam@ublic Joint-Stock Company ‘Kolymaenergo’

Abbreviated corporate nameJSC "Kolymaenergo"

Location: city of Moscow

TIN (Taxpayer Identification Numbe®460215591

BSRN (Basic State Registration Numb#€92468017751

The Issuer’s share in the authorized capital otthamercial company, %88.759682
Percentage of equity shares held by the Issueardh wint-stock company, %88.759682
Share of participation of the person in the auttesticapital of the Issuer,

Portion of the Issuer’s equity shares held by tesgn, %0

30. Full corporate namdpint-stock company ‘Main Computing Center of Enegetics’
Abbreviated corporate naméSC MCC Energy

Location:city of Moscow

TIN (Taxpayer Identification Numbei)705020880

BSRN (Basic State Registration Numb#&€)27739064858

The Issuer’s share in the authorized capital ottiramercial company, %4:00
Percentage of equity shares held by the Issuarch pint-stock company, %4:00
Share of participation of the person in the auttesticapital of the Issuer, @

Portion of the Issuer’s equity shares held by tes@n, %0

31. Full corporate namdpint-Stock Company ‘ChirkeyGESstroy’

Abbreviated corporate naméSC ‘ChirkeyGESstroy’

Location:city of Moscow

TIN (Taxpayer Identification Numbef)533001760

BSRN (Basic State Registration Numb#€20501741523

The Issuer’s share in the authorized capital ottiramercial company, %5
Percentage of equity shares held by the Issuardh @int-stock company, %5
Share of participation of the person in the auttesticapital of the Issuer, 8006851
Portion of the Issuer’s equity shares held by tesgn, %0.006851

32. Full corporate namdpint-stock company ‘Ust-Srednekansk HPP named &t A.F. DyakoVv’

Abbreviated corporate nam&SC ‘Ust-Srednekanskaya HPP named after A.F. Dyako
Location:Russian Federation, Magadan Region, Magadan city,

TIN (Taxpayer Identification Numbed909095293

BSRN (Basic State Registration Numb#&€)74910002310

The Issuer’s share in the authorized capital ottiramercial company, %67.82
Percentage of equity shares held by the Issuarch wint-stock company, %67.82
Share of participation of the person in the auttesticapital of the Issuer, @

Portion of the Issuer’s equity shares held by tes@n, %0

33. Full corporate namdpint-stock company “Energy-distributing company RusHydro

Abbreviated corporate naméSC ‘ESC RusHydro’
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Location:city of Moscow

TIN (Taxpayer ldentification Numbe®)804403972

BSRN (Basic State Registration Numb#€39848039973

The Issuer’s share in the authorized capital ottiramercial company, %100 minus one share
Percentage of equity shares held by the Issuardh @int-stock company, %4:00 minus one share
Share of participation of the person in the auttesticapital of the Issuer,

Portion of the Issuer’s equity shares held by tes@n, %0

34. Full corporate namdpint-Stock Company “Far Eastern Shipbuilding’
Abbreviated corporate naméSC Far-Eastern WPP

Location:city of Moscow

TIN (Taxpayer Identification Numbef536217601

BSRN (Basic State Registration Numb#€)92536005297

The Issuer’s share in the authorized capital ottiramercial company, %4:00
Percentage of equity shares held by the Issuerdh pint-stock company, %4:00
Share of participation of the person in the auttesticapital of the Issuer, @
Portion of the Issuer’s equity shares held by tesgn, %0

35. Full corporate namdpint Stock Company “Malaya Dmitrovka"
Abbreviated corporate namé&SC "Malaya Dmitrovka"

Location:city of Moscow

TIN (Taxpayer ldentification Numbei)727685303

BSRN (Basic State Registration Numb#&€)97746103905

The Issuer’s share in the authorized capital otthramercial company, %4:00
Percentage of equity shares held by the Issuarch @int-stock company, %4:00
Share of participation of the person in the auttesticapital of the Issuer,
Portion of the Issuer’s equity shares held by tes@n, %0

36. Full corporate namdpint-stock company ‘Small HPP of Altay’
Abbreviated corporate nam@JSC \Small-HPP of Altay’

Location:Russian Federation, Republic of Altai, Gorno-Altask city

TIN (Taxpayer Identification Numbef)411151856

BSRN (Basic State Registration Numb&f00411007674

The Issuer’s share in the authorized capital ottiramercial company, %4:00
Percentage of equity shares held by the Issuerdh wint-stock company, %4:00
Share of participation of the person in the auttesticapital of the Issuer, @
Portion of the Issuer’s equity shares held by tesgn, %0

37. Full corporate namdpint-stock company ‘Small HPP of Dagestan’
Abbreviated corporate nam@JSC ‘Dagestan SHPP’

Location:Russian Federation, city of Moscow

TIN (Taxpayer Identification Numbef)562068208

BSRN (Basic State Registration Numb&€42401810494

The Issuer’s share in the authorized capital otthramercial company, %4:00
Percentage of equity shares held by the Issuarch pint-stock company, %4:00
Share of participation of the person in the auttesticapital of the Issuer,
Portion of the Issuer’s equity shares held by tes@n, %0

38. Full corporate nam&usHydro International B.V.

Abbreviated corporate namRusHydro International B.V.

Location:Location Prins Bernhardplein 200, 1097 JB Amsterdm, the Netherlands
The Issuer’s share in the authorized capital otthramercial company, %4:00

Share of participation of the person in the auttesticapital of the Issuer,
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city

Portion of the Issuer’s equity shares held by tesgn, %0

39. Full corporate nam@ublic Joint-Stock Company”Yakutskenergo’

Abbreviated corporate nameJSC Yakutskenergo

Location:Russian Federation, city of Yakutsk

TIN (Taxpayer Identification Numbef)435028701

BSRN (Basic State Registration Numb&€21401047260

The Issuer’s share in the authorized capital otthramercial company, 929.795104
Percentage of equity shares held by the Issuarch pint-stock company, 929.002941
Share of participation of the person in the auttesticapital of the Issuer, 8000013
Portion of the Issuer’s equity shares held by tesgn, %0.000013

1l m

40. Full corporate nam@ublic joint-stock company
Abbreviated corporate nameJSC KamGEK

Kamchatka Gas and Enegy Complex

Location:Russian Federation. Kamchatka Territory (KamchatkaKrai), Petropavlovsk-Kamchatski

TIN (Taxpayer Identification Numbed101047002

BSRN (Basic State Registration Numb#€24101019469

The Issuer’s share in the authorized capital otthramercial company, 9%86.583531
Percentage of equity shares held by the Issuerdh wint-stock company, 986.583531
Share of participation of the person in the auttesticapital of the Issuer, @

Portion of the Issuer’s equity shares held by tesgn, %0

41. Full corporate namdpint-stock company ‘RusHydro Supply’

Abbreviated corporate naméSC ‘RHS’

Location:Russian Federation, Moscow.

TIN (Taxpayer Identification Numbef)510012774

BSRN (Basic State Registration Numb#€41500751016

The Issuer’s share in the authorized capital otthramercial company, %4:00
Percentage of equity shares held by the Issuarch pint-stock company, %4:00
Share of participation of the person in the auttesticapital of the Issuer,
Portion of the Issuer’s equity shares held by tes@n, %0

42. Full corporate nam&ublic Joint-Stock Company “RAO Energy Systems ofhe East”
Abbreviated corporate nameJSC RAO ES of the East

Location:Khabarovsk Krai (Khabarovsk Territory), city of Kh abarovsk

TIN (Taxpayer Identification Numbe£801133630

BSRN (Basic State Registration Numb&€)87760000052

The Issuer’s share in the authorized capital ottiramercial company, 9%84.39
Percentage of equity shares held by the Issuardn @int-stock company, %85.163759
Share of participation of the person in the auttesticapital of the Issuer, 8011386
Portion of the Issuer’s equity shares held by tesgn, %0.011386

43. Full corporate nam@pen Joint-Stock Company ‘Sakhalin Energy Company’
Abbreviated corporate namgSC ‘SEC’

Location:Location 40 Dzerzhinskogo, Yuzhno-Sakhalinsk, Russ 693007

TIN (Taxpayer Identification Numbef501210088

BSRN (Basic State Registration Numb&696501006030

The Issuer’s share in the authorized capital ottiramercial company, %26.94
Percentage of equity shares held by the Issuarch pint-stock company, %26.94
Share of participation of the person in the auttesticapital of the Issuer, @
Portion of the Issuer’s equity shares held by tes@n, %0

44. Full corporate namé&ull corporate name: Limited Liability Company RusHydro IT Service
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Abbreviated corporate namiet. C RusHydro IT service"

Location:Russian Federation, Moscow.

TIN (Taxpayer ldentification Numbef)902022558

BSRN (Basic State Registration Numb#€91902000772

The Issuer’s share in the authorized capital otthramercial company, %4:00
Share of participation of the person in the auttesticapital of the Issuer,
Portion of the Issuer’s equity shares held by tes@n, %0

45, Full corporate namé&ull corporate name: Limited Liability Company
Verkhnebalkarskaya Small HPP

Abbreviated corporate namet C Verkhnebalkarskaya SHPP

Location:city of Moscow

TIN (Taxpayer Identification Numbef)706004536

BSRN (Basic State Registration Numb&690720000370

The Issuer’s share in the authorized capital ottiramercial company, %4:00
Share of participation of the person in the auttesticapital of the Issuer,
Portion of the Issuer’s equity shares held by tesgn, %0

46. Full corporate namé&ull corporate name: Limited Liability Company Fiagdonskaya Small HPP
Abbreviated corporate namet C Fiagdonskaya SHPP

Location city of Moscow

TIN (Taxpayer Identification Numbef)514005915

BSRN (Basic State Registration Numb#€91514000467

The Issuer’s share in the authorized capital ottiramercial company, %4:00

Share of participation of the person in the auttesticapital of the Issuer, @

Portion of the Issuer’s equity shares held by tesgn, %0

47. Full corporate namé&ull corporate name: Limited Liability Company SindPPs of Stavropol and
Karachayevo-Cherkessia

Abbreviated corporate namet C SHPP of Stavropol Region and KCR.
Location:city of Moscow

TIN (Taxpayer Identification Numbef)917014406

BSRN (Basic State Registration Numb#€90917001867

The Issuer’s share in the authorized capital ottiramercial company, %4:00
Share of participation of the person in the auttesticapital of the Issuer, @
Portion of the Issuer’s equity shares held by tesgn, %0

48. Full corporate nameClosed Joint-Stock Company ‘Verkhne-Narynskie hydoelectric power
plants’

Abbreviated corporate nam€&JSC "Upper-Naryn HPP"

Location:Location 326 Zhibek-Zholu Prospekt, Bishkek, Kyrgy Republic
TIN (Taxpayer Identification Numbef)2510201210033

BSRN (Basic State Registration Numb#p5748-330BA0

The Issuer’s share in the authorized capital ottiramercial company, %0
Percentage of equity shares held by the Issuardh @int-stock company, %60
Share of participation of the person in the auttesticapital of the Issuer,
Portion of the Issuer’s equity shares held by tes@n, %0

49. Full corporate nameOpen Joint-Stock Company “Irkutsk Electric Network Company”
Abbreviated corporate nam@.JSC ‘IENC’

Location:257, Lermontova street, city of Irkutsk, 664033, Bssia

TIN (Taxpayer Identification NumbeB812122706

BSRN (Basic State Registration Numb#€93850013762

The Issuer’s share in the authorized capital ottiramercial company, %42.75
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Percentage of equity shares held by the Issuardn @int-stock company, %42.75
Share of participation of the person in the auttesticapital of the Issuer, @
Portion of the Issuer’s equity shares held by tes@n, %0

50. Full corporate nam€&ustomer - JSC “CHPP in Sovetskaya Gavan”;

Abbreviated corporate nam&SC ‘Combined Heat and Power Plant in Sovetskaya &an
Location:Russian Federation. Sovetskaya Gavan town

TIN (Taxpayer Identification Numbe704022491

BSRN (Basic State Registration Numb#&f)32709000489

The Issuer’s share in the authorized capital ottiramercial company, %4:00

Percentage of equity shares held by the Issuerdh pint-stock company, %4:00

Share of participation of the person in the auttesticapital of the Issuer, @

Portion of the Issuer’s equity shares held by tesgn, %0

51. Full corporate namdpint-Stock Company ‘Blagoveshchensk Combined Heand Power Plant’
Abbreviated corporate namgSC Blagoveschenskaya HPP

Location:Russian Federation, Amur Region, Blagoveshchensity

TIN (Taxpayer Identification Numbe£801186142

BSRN (Basic State Registration Numb#&£)32801005556

The Issuer’s share in the authorized capital ottiramercial company, %4:00

Percentage of equity shares held by the Issuarch @int-stock company, %4:00

Share of participation of the person in the auttesticapital of the Issuer, @

Portion of the Issuer’s equity shares held by tesgn, %0

52. Full corporate namdpint-Stock Company ‘Sakhalinskaya Hydroelectric Bwer Plant -2;
Abbreviated corporate namgSC Sahalinskaya SDPP - -2

Location:Russian Federation, Yuzhno-Sakhalinsk city

TIN (Taxpayer ldentification Numbef§501256357

BSRN (Basic State Registration Numb#f)36501004012

The Issuer’s share in the authorized capital otthramercial company, %4:00

Percentage of equity shares held by the Issuerdh wint-stock company, %4:00

Share of participation of the person in the auttesticapital of the Issuer, @

Portion of the Issuer’s equity shares held by tesgn, Y0

53. Full corporate namdpint-Stock Company ‘Yakutskaya Hydroelectric Powe Plant -2’
Abbreviated corporate nam&SC Yakutskaya SDPP -2

Location:Republic of Sakha (Yakutia), Yakutsk city

TIN (Taxpayer Identification Numbef)435269489

BSRN (Basic State Registration Numb&131447010640

The Issuer’s share in the authorized capital ottiramercial company, %4:00

Percentage of equity shares held by the Issuarch pint-stock company, %4:00

Share of participation of the person in the auttesticapital of the Issuer, @

Portion of the Issuer’s equity shares held by tes@n, %0

54. Full corporate namé&imited Liability Company ‘VolgaHydro’

Abbreviated corporate namel.C VolgaHydro

Location:76, 30 let Pobedy St., Balakovo town, Saratov OblagfRussia, 413840
TIN (Taxpayer ldentification Numbef§439082561

BSRN (Basic State Registration Numb#i36439001841

The Issuer’s share in the authorized capital ottiramercial company, %4:0%
Share of participation of the person in the auttesticapital of the Issuer, @
Portion of the Issuer’s equity shares held by tes@n, %0

55. Full corporate namdpint-Stock Company ‘Holding Company BoAZ'
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Abbreviated corporate namBorrower - CJSC ‘Holding Company BoAz’
Location:city of Moscow

TIN (Taxpayer ldentification Numbei)733866026

BSRN (Basic State Registration NumbBi)37746242420

The Issuer’s share in the authorized capital otthramercial company, %4:00%
Percentage of equity shares held by the Issueardh pint-stock company, %4:00%
Share of participation of the person in the autteaticapital of the Issuer,
Portion of the Issuer’s equity shares held by tesgn, %0

56. Full corporate namdpint-Stock Company ‘Holding Company BoGES’
Abbreviated corporate namBorrower - CJSC ‘Holding Company BoAz’
Location:city of Moscow

TIN (Taxpayer Identification Numbei)733866019

BSRN (Basic State Registration Numb81)37746242376

The Issuer’s share in the authorized capital otthramercial company, %4:00%
Percentage of equity shares held by the Issuarch wint-stock company, %4:00%
Share of participation of the person in the auttesticapital of the Issuer, @
Portion of the Issuer’s equity shares held by tesgn, %0

8.1.5. Information on Major Transactions Made by the Issuer
Such transactions were not made.

8.1.6. Information on the Issuer's Credit Ratings

In respect of every credit ratings, known to treuts, for the last completed reporting year, as agefor
the period after the beginning date of the curyer and up to the end date of the reporting qutrée
following is to be specified:v

Rating object:Issuer

Organization that assigned the credit rating

Full corporate nametitch Ratings

Abbreviated corporate nameitch

Location:Location 30 North Colonnade, Canary Wharf, LondonE14 5GN, UK , Russia, 26
Valovaya str., 115054, Moscow. Russia (Moscow offic

Description of credit rating methods or URL wheméoimation on credit rating methods is posted @efr
access
https://www.fitchratings.com, http://www.fitchratings.ru

Credit rating as at the end of the reporting quaiBB+ according to international scale.

Credit rating change history for the last compleategorting year, preceding the end date of thertiamp
quarter, as well as for the period after the bagopdate of the current year and up to the end afatee reporting
quarter, with specification of the credit ratinglaallocation (change) date thereof

Allocation date Credit rating

May 20, 2016 | Fitch Ratings Ltd. confirmed negative outlook oa thting of PJSC RusHydro and confirned
its credit ratings at BB + (lonterm foreign currency rating on the internatiorzdls), at th
level of AA (rus) (long-term rating on the natiorsaiale).

February 06, |Fitch Ratings Ltd. decided to confirm and revokeditrratings assigned on a national scalg to
2017 issuers in the Russian Federation, including. FR8€Hydro. This rating action does not apgply

and does not affect the credit rating of PISC Rdsblyassigned to Fitch by the internatiopal

scale.

June 09, 2017 | Fitch Ratings Ltd. has revised the rating outlodkPdSC RusHydro from “Negative” fo
“Stable” and confirmed its credit rating at BB+ rfipterm rating in foreign and national
currencies according to the international scale).

Rating objectissuer
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Organization that assigned the credit rating
Full corporate nameStandard & Poor’s Credit Market Services Europe Limited
Abbreviated corporate nam8tandard & Poor’s

Location: 55 Water Street New York, NY, United States, 10044nd Vozdvizhenka str., 4/7, bld. 2,
Moscow, 125009 (Branch in Russia)
Description of credit rating methods or URL wheméormation on credit rating methods is posted @efr

access:

http://www.standardandpoors.com http://standardandpoors.ru

Credit rating as at the end of the reporting quarteB+ according to international scale, ‘TuUAA+
according to national (domestic) scale

Credit rating change history for the last complategorting year, preceding the end date of thertamp
quarter, as well as for the period after the bagopdate of the current year and up to the end afatee reporting
quarter, with specification of the credit ratingdaadlocation (change) date thereof

Allocation date

Credit rating

December 19,
2016

The rating Standard & Poor’'sconfirmed the Idegm rating of PJSC RusHydro at BB le
according to the international scale in foreign aradional currencies with a change in
outlook from Stable to Positive, long-term natiosedle rating at ruAA.

April 24, 2017

Standard & Poor's Ratings Services upgraded thiiteeging of PJSC RusHydro from BB
BB + (long-term foreign currency rating) with a pjo® outlook.

June 02, 2017

Standard & Poor’s rating agency decided to revakditratings assigned on a national s
to issuers in the Russian Federation, including@RusHydro. This rating action does
apply and does not affect the credit rating of PFGHydro, assigned to Fitch by f{
international scale.

ale
not
he

Rating object:Issuer

Organization that assigned the credit rating

Full corporate nameMOODY'S Investors Service Ltd.
Abbreviated corporate namgtOODY'S

Location: One Canada Square, Canary Wharf, London E 14 5 FAUK and 21, 1st Tverskaya-
Yamskaya str., Moscow, 125047, Russia (branch inuRsia)

Description of credit rating methods or URL wheméoimation on credit rating methods is posted @efr

access:

https://www.moodys.com/ http://www.moodys.ru

Credit rating as at the end of the reporting quart8a?2’ according to international scale,

Credit rating change history for the last compleategorting year, preceding the end date of thertiamp
quarter, as well as for the period after the bdgipdate of the current year and up to the end afatee reporting
quarter, with specification of the credit ratinglaallocation (change) date thereof

Allocation date

Credit rating

On March 09, | Rating agency MOODY'S Investors Service Ltd. putifard a revision of the rating of PJ!
2016 RusHydro according to the international scale i possibility of a downgrade (due t@
similar action of March 04, 2016 on Russian bondh & rating).
On March 10, |Rating agency CJSC ’'Rating agency ‘MOODY'’S Intetfaut forward a revision th
2016 prognosis of rating of PJSC RusHydro accordindgp¢aitternational scale with the possibil

of a downgrade (due to a similar action of MarchZB6 on Russian bonds with a rating)).

March 18, 2016

Rating agency CJSC 'Rating agency ‘MOODY'S Inteifdgcided to revoke the rating
PJSC RusHydro on the nattial scale (a system decision to revoke by the@galh ratings
assigned to issuers on the national scale).

On April 27,
2016

Rating agency MOODY'S Investors Service Ltd. canfdd the level of longerm credi
rating in foreign currency at the level d@42” with the forecast “Stable”.

Object of rating assignment: securities of theassu
Information on securities
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Type of securitieshbonds, stock bonds

Series, other identification features of the se¢imsibonds series 01, 02, 07, 08, 09; stock bondO-
1101, 5O-1102, BO-I103, BO-I104;

type of securitiescertificated,;

other identification attributes of securities: noomvertible interest-bearing bonds with mandatory

centralized custody, and the possibility of eadpayment at the holders’ request and at the Issdéstretion;

exchange bonds: exchange bonds documentary integashg non-convertible to bearer with mandatory
centralized custody

State registration number of the issuer's secsritgsue and the date of its state registrationteSta
registration number of securities issue 4-09-55B3& of 27.12.201honds: 4-01-55038-E as of 23.09.2010, 4-
02-55038-E as of 23.09.2010, 4-07-55038-E as 0fl22012, 4-08-55038-E as of 27.12.2012, 4-09-55826&

of 27.12.2012; stock bonds: 4B02-01-55038-E-001R&63.07.2015, 4B02-02-55038-E-001P as of 03.07520
4B02-03-55038-E-001P as of 03.07.2015, 4B02-04-85B83001P as of 01.04.2016;
The value of the credit rating as of the date of gmoval of the securities prospectus: the senior

unsecured rating on the international scale "BB +";

History of changes in the values of the credit ratig for the last five completed reporting years

preceding the date of approval of the securities spectus, indicating the value of the credit ratingnd the
date of assignment (change) of the value of the dierating
Organization that assigned the credit rating
Full corporate nametitch Ratings Ltd.
Abbreviated corporate nameitch
Location: 30 North Colonnade, Canary Wharf, London E14 5GN,UK (central office) and 26

Valovaya str., 115054, Moscow. Russia (Moscow oftic
Description of credit rating methods or URL wheméormation on credit rating methods is posted @efr

accesshttps://www.fitchratings.com, http://www.fitchratings.ru

Credit rating as at the end of the reporting quarteB+ according to international scale, ‘ruAA+
according to national (domestic) scale

Credit rating change history for the last complategorting year, preceding the end date of thertayp
quarter, as well as for the period after the bagopdate of the current year and up to the end afatee reporting
quarter, with specification of the credit ratingdaadlocation (change) date thereof

Allocation date

Credit rating

es)

RusHydro (series 01, 02, 07, 08, 89-1101,50-1102, 50-1103,50-1104) at the level of "BE

+".

April 11, 2016 | Fitch Ratings has assigned ruble bonds of PISC RireHexchange bonds of BO-P04 ser
a senior unsecured rating of BB +.
May 20, 2016 | Fitch Ratings has confirmed the senior unsecuredlitcrating on ruble bonds of PJ

hC

June 09, 2017

Fitch Ratings has confirmed the senior unsecuredlittrating on ruble bonds of PJ
RusHydro (series 01, 02, 07, 08, B9-I101,50-I102, 50-I103,50-1104) at the level of "BH

L

bC

8.2. Information on each category (class) of the Issuer's shares

category of sharesquity shares
Face value of each shafde(one) RUB 00 kopecks;

Number of shares in circulation (number of shahes &re not redeemed or cancellet)6 288 813 551 (four

hundred and twenty-six million two hundred and dity-eight million eight hundred and thirteen thousal five
hundred and fifty-one) roubles

the number of additional shares that can be placeare in the process of placement (the numbessfing
additional shares, state registration of whicheigied out, but with respect to which state regigin of report on

results

of additional issue is not performed or the nadifion on results of the additional issue is novjzted):

40,429,000,000 piece8;
number of announced sharég:; 013,888,828

The number of shares are transferred to Compamy&ship (on the balance)
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the number of additional shares that can be plaseal result of conversion of outstanding securad@wertible
into shares or as a result of fulfilment of obligas under the Company’s optiof:

State registration number of the securities is&t@lt-55038E

State registration date of the securities isfebruary 22, 2005

Date of state registration of the report on thellteof the securities’ issuéebruary 22, 2005

Registering authority which carried out state regtfon of the securities issues and the repothenmesults of the

securities issud=ederal Financial Markets Service of

Russia

Additional issues of shares for which the regisigi@uthority does not

take the decision was made to annul their individuanber (code):

State registration number of the securities is&t@t-55038E-042D

State registration date of the securities isB@ember 07, 2016

Date of state registration of the report on thellteof the securities’ issudune 05, 2017
Registering authority which carried out state regton of the securities issuBank of Russia

Rights granted by shares to their owners:

In accordance with clause 6.2. article 6 of the l&3’s Charter:

“ Each ordinary registered share shall grant the ateholder, its owner, the equal scope of rights.
Shareholders-owners of ordinary registered sharéslshave the right to:

1) to participate personally or through represenitags in General meeting of shareholders if the Coany with

the right to vote on all issues within its competen

2) to make proposals to the agenda of the Generaeting of shareholders in the order stipulated Hyet

legislation of the Russian Federation and this Char;

3) to obtain information on the activities of the dnpany and to examine documents of Companies in
accordance with article 91 of the Federal law "Onipt-stock companies";

4) to receive dividends declared by the company;
5) preferential acquisition of the additional shaseand

issued securities converted into eventshim quantity

proportional to the number of owned shares of tliategory (type);
6) to receive a part of its property un the casdiqfiidation of Company;
7) to exercise other rights stipulated by the ldgign of the Russian Federation and the present&ter”

8)
The company has not issued preferred shares
Other InformatiorNone

8.3 Information on Previous Issues of the Issuer's Equity Securities,

Except for the Issuer's Shares

8.3.1. Information on Issues with Cancelled Securities

Such securities are absent.

8.3.2. Information on Issues with Outstanding Securities

Information on the total quantity and volume at thee

value (in the presence of the nominal vatueHis type

of securities) of all securities of the issuer atle particular type, with the exception of shareespect of which

the state registration of their issue (s) was edrout

(the identification number was made in theeclf in

accordance with the Federal Law “On the SecurMesket” the issue (issues) of securities were nbfect to
state registration) and which are not redeemed ljeaplaced, are being placed, have been placedraad in

circulation).

Total numbeiB5 000 000 pieces

Total amount at face value: RUB 85,000,000,000

Type, category (class), series and other identifioa
attributes of securities:

Certificated inconvertible interest bearing bonulshte beare
with obligatory central storage, series 01, possibhrly|
redemption at the request of the holder and adifwretion of
the Issuer.

-

State registration number of the bond issue and th
date of its state registration (identification niembf
the bond issue and the date of its assignmeng if th
bond issue is not subject to state registration)

p4-01-55038-E dated September 23, 2010
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Registering authority that carried out the state
registration of the securities issue (the orgaionat
that assigned the identification number to thedssu
securities, in case the issue of securities was not
subject to state registration)

Federal Financial Markets Service of Russia

Purchasers of securities of the issue

10,000,000

volume of the issue of securities at nominal value

an indication that, in accordance with the legistabf
the Russian Federation, the presence of a nomina
value for this type of securities is not provided f

RUB 10,000,000,000

The condition of the securities of the issue (the
placement: has not started, is being placed, the
placement has been completed, is in circulation)

in circulation?

On April 8, 2016 Issuer decided to set a new irsterate for
eleventh-twelfth coupon periods. On April 22, 2016
acquisition of bonds at the owner’s request wad.hol

The date of the state registration of the reporthen
results of the securities issue (the date of the
notification of the results of the securities igsue

On May 31, 2011, the Federal Service for Finanglatkets
of Russia received a notification on the resultshefissue of
securities.

The number of interest (coupon) periods for whiud
payment of income (coupons, interest) on the
securities of the issue (for bonds)

t20

Maturity date of the securities of the issue

Al 2021

The address of the page on the Internet, wherteitg
of the resolution on the issue of securities ard th
offering memorandum was published (if any)

http://www.rushydro.ru/investors/stockmarket/bontdend i
ssue/obligatsii_ 0102/

http://www.edisclosure.
ru/portal/company.aspx?id=8580

Type, category (class), series and other identifioa
attributes of securities:

Certificated inconvertible interest bearing bondsthe beare
with obligatory central storage, series 02, possilearly|
redemption at the request of the holder and atliheretion of
the Issuer.

State registration number of the bond issue and th
date of its state registration (identification nienbf
the bond issue and the date of its assignmengif th
bond issue is not subject to state registration)

24-02-55038-E dated September 23, 2010

Registering authority that carried out the state
registration of the securities issue (the orgaionat
that assigned the identification number to thedssiu
securities, in case the issue of securities was not
subject to state registration)

Federal Financial Markets Service of Russia

Acquires of securities of the issue

5,000,000

Volume of the issue of securities at nominal value
an indication that, in accordance with the legistabf
the Russian Federation, the presence of a nomina
value for this type of securities is not provided f

RUB 5,000,000,000

Condition of the securities of the issue (the phaest:
has not started, is being placed, the placement hag
been completed, is in circulation)

in circulation®

The date of the state registration of the reporthen
results of the securities issue (the date of the
notification of the results of the securities igsue

On May 31, 2011, the Federal Service for Finarndaikets of
Russia received a notification on the results & tsue o
securities.

On April 22, 2016 Acquisition of bonds held at the owner's request bonds in the amount of 89.18 million rubles

are in circulation.

On April 22, 2016 Acquisition of bonds held at the owner's request The bonds in the amount of 89.18 million

rubles are in circulation.
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The number of interest (coupon) periods for whiud
payment of income (coupons, interest) on the
securities of the issue (for bonds)

t20

Maturity date of the securities of the issue

Apgl 2021

The address of the page on the Internet, whertektg
of the resolution on the issue of securities ard th
offering memorandum was published (if any)

http://www.rushydro.ru/investors/stockmarket/bontdshd_iss
ue/obligatsii_010Z4ttp://www.e-
disclosure.ru/portal/company.aspx?id=8580

* The registered number of securities of the

isaas 10,000,000 pieces with a total nominal value of

10,000,000,000 rubles, 5,000,000 bonds of common

Type, category (class), series and other identifioa
attributes of securities:

Certificated inconvertible interest bearing bondshe beare
with obligatory central storage, series 07, possilgarly|
redemption at the request of the holder and atliseretion of
the Issuer.

State registration number of the bond issue and th
date of its state registration (identification niembf
the bond issue and the date of its assignmeng if th
bond issue is not subject to state registration)

24-07-55038-E dated December 27, 2012

Registering authority that carried out the state
registration of the securities issue (the orgaionat
that assigned the identification number to thedssiu
securities, in case the issue of securities was not
subject to state registration)

Federal Financial Markets Service of Russia

Purchasers of securities of the issue

100000

Volume of the issue of securities at nominal value
an indication that, in accordance with the legistabf
the Russian Federation, the presence of a nomina
value for this type of securities is not provided f

RUB 10,000,000 000

Condition of the securities of the issue (the phlaeat:
has not started, is being placed, the placement has
been completed, is in circulation)

in circulation

Date of the state registration of the report on the
results of the securities issue (the date of the
notification of the results of the securities igsue

On May 31, 2011, the Federal Service for Finardatkets of
Russia received a notification on the results & iksue o
securities.

The number of interest (coupon) periods for whiud
payment of income (coupons, interest) on the
securities of the issue (for bonds)

t20

Maturity date of the securities of the issue

February 02, 2023

Address of the page on the Internet, where theakex
the resolution on the issue of securities and the
offering memorandum was published (if any)

www.rushydro.ru/investors/stockmarket/bonds/bornsliégobli
gatsii_ 07080910/
http://www.e-disclosure.ru/portal/company.aspx?ids&)

Type, category (class), series and other identifioa
attributes of securities:

Certificated inconvertible interest bearing bondshe beare
with obligatory central storage, series 08, possilearly|
redemption at the request of the holder and atliheretion of
the Issuer.

State registration number of the bond issue and th
date of its state registration (identification nienbf
the bond issue and the date of its assignmengif th
bond issue is not subject to state registration)

£4-08-55038-E dated December 27, 2012

Registering authority that carried out the state
registration of the securities issue (the orgaionat
that assigned the identification number to thedssu
securities, in case the issue of securities was not
subject to state registration)

Federal Financial Markets Service of Russ

Purchasers of securities of the issue

100000
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Volume of the issue of securities at nominal value
an indication that, in accordance with the legistabf
the Russian Federation, the presence of a nomina
value for this type of securities is not provided f

RUB 10,000,000 000

Condition of the securities of the issue (the phlaeat:
has not started, is being placed, the placement has
been completed, is in circulation)

in circulation

Date of the state registration of the report on the
results of the securities issue (the date of the
notification of the results of the securities igsue

On May 31, 2011, the Federal Service for Finandatkets of
Russia received a notification on the results @& iksue o
securities.

The number of interest (coupon) periods for whiud
payment of income (coupons, interest) on the
securities of the issue (for bonds)

t20

Maturity date of the securities of the issue

February 02, 2023

Address of the page on the Internet, where thealex
the resolution on the issue of securities and the
offering memorandum was published (if any)

www.rushydro.ru/investors/stockmarket/bonds/bornsliégobli
gatsii_ 07080910/
http://www.e-disclosure.ru/portal/company.aspx?ids&)

Type, category (class), series and other identifioa
attributes of securities:

Certificated inconvertible interest bearing bondshe beare
with obligatory central storage, series 09, possilearly|
redemption at the request of the holder and atliseretion of
the Issuer.

State registration number of the bond issue and th
date of its state registration (identification nuembf
the bond issue and the date of its assignmeng if th
bond issue is not subject to state registration)

£4-09-55038-E dated December 27, 2012

Registering authority that carried out the state
registration of the securities issue (the orgaionat
that assigned the identification number to thedssiu
securities, in case the issue of securities was not
subject to state registration)

Federal Financial Markets Service of Russ

Purchasers of securities of the issue

100000

Volume of the issue of securities at nominal value
an indication that, in accordance with the legistabf
the Russian Federation, the presence of a nomina
value for this type of securities is not provided f

RUB 10,000,000 000

Condition of the securities of the issue (the plaeat:
has not started, is being placed, the placement has
been completed, is in circulation)

in circulation

Date of the state registration of the report on the
results of the securities issue (the date of the
notification of the results of the securities igsue

On May 05, 2015, the Federal Service for Finardatkets of
Russia received a notification on the results & iksue o
securities.

The number of interest (coupon) periods for whiud
payment of income (coupons, interest) on the
securities of the issue (for bonds)

t20

Maturity date of the securities of the issue

April 15, 2025*

Address of the page on the Internet, where theakex
the resolution on the issue of securities and the
offering memorandum was published (if any)

www.rushydro.ru/investors/stockmarket/bonds/borsliégobli
gatsii_ 07080910/
http://www.e-disclosure.ru/portal/company.aspx?ids&)

Type, category (class), series and other identifioa

certified interest-bearing non-convertible exchabgads with

attributes of securities:

a mandatory centralized custody of seH&sI101
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State registration number of the bond issue and th
date of its state registration (identification nienbf
the bond issue and the date of its assignmeng if th
bond issue is not subject to state registration)

24B02-01-55038-E-001P dated July 03, 2015

Registering authority that carried out the state
registration of the securities issue (the orgaionat
that assigned the identification number to thedssiu
securities, in case the issue of securities was not
subject to state registration)

« MICEX ZAO» (Close Joint-Stock Company)

Acquires of securities of the issue

5,000,000

Volume of the issue of securities at nominal value
an indication that, in accordance with the legistabf
the Russian Federation, the presence of a nomina
value for this type of securities is not provided f

RUB 5,000,000,000

Condition of the securities of the issue (the plaest:
has not started, is being placed, the placement hag
been completed, is in circulation)

in circulation

The date of the state registration of the reporthen
results of the securities issue (the date of the
notification of the results of the securities igsue

No report (notice) on the results of securitiesiésgexchang
bonds) was submitted to the registration body

11”4

The number of interest (coupon) periods for whiud
payment of income (coupons, interest) on the
securities of the issue (for bonds)

t6

Maturity date of the securities of the issue

1018

The address of the page on the Internet, wherteitg
of the resolution on the issue of securities ard th
offering memorandum was published (if any)

http://www.rushydro.ru/investors/stockmarket/bontdend iss|
ue/programma-birzhevykh-obligatsigtp://www.e-
disclosure.ru/portal/company.aspx?id=8580

Type, category (class), series and other identifioa
attributes of securities:

certified interest-bearing non-convertible exchabgads with
a mandatory centralized custody of seBE&sI101

State registration number of the bond issue and th
date of its state registration (identification nienbf
the bond issue and the date of its assignmeng if th
bond issue is not subject to state registration)

r4B02-02-55038-E-001P dated July 03, 2015

Registering authority that carried out the state
registration of the securities issue (the orgaionat
that assigned the identification number to thedssiu
securities, in case the issue of securities was not
subject to state registration)

« MICEX ZAO» (Close Joint-Stock Company)

Acquires of securities of the issue

5,000,000

Volume of the issue of securities at nominal value
an indication that, in accordance with the legistabf
the Russian Federation, the presence of a nomina
value for this type of securities is not provided f

RUB 5,000,000,000

Condition of the securities of the issue (the plaest:
has not started, is being placed, the placement hag
been completed, is in circulation)

in circulation

The date of the state registration of the reporthen
results of the securities issue (the date of the
notification of the results of the securities igsue

No report (notice) on the results of securitiesiésgexchang
bonds) was submitted to the registration body

11”4

The number of interest (coupon) periods for whiwd
payment of income (coupons, interest) on the
securities of the issue (for bonds)

t6

Maturity date of the securities of the issue

1018
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The address of the page on the Internet, wherteite
of the resolution on the issue of securities ared th
offering memorandum was published (if any)

http://www.rushydro.ru/investors/stockmarket/bontdehnd iss|
ue/programma-birzhevykh-obligatsiy/http://www.e-
disclosure.ru/portal/company.aspx?id=8580

Type, category (class), series and other identifioa
attributes of securities:

certified interest-bearing non-convertible exchabgeds with
a mandatory centralized custody of seB€sI101

State registration number of the bond issue and th
date of its state registration (identification niembf
the bond issue and the date of its assignmeng if th
bond issue is not subject to state registration)

24B02-03-55038-E-001P dated July 03, 2015

Registering authority that carried out the state
registration of the securities issue (the orgaionat
that assigned the identification number to thedssiu
securities, in case the issue of securities was not
subject to state registration)

« MICEX ZAO» (Close Joint-Stock Company)

Acquires of securities of the issue

5,000,000

Volume of the issue of securities at nominal value
an indication that, in accordance with the legistabf
the Russian Federation, the presence of a nomina
value for this type of securities is not provided f

RUB 5,000,000,000

Condition of the securities of the issue (the plaest:
has not started, is being placed, the placement hag
been completed, is in circulation)

in circulation

The date of the state registration of the reporthen
results of the securities issue (the date of the
notification of the results of the securities igsue

No report (notice) on the results of securitiesiésgexchang
bonds) was submitted to the registration body

1%

The number of interest (coupon) periods for whiwd
payment of income (coupons, interest) on the
securities of the issue (for bonds)

t6

Maturity date of the securities of the issue

1018

The address of the page on the Internet, wherteitg
of the resolution on the issue of securities ard th
offering memorandum was published (if any)

http://www.rushydro.ru/investors/disclosure/grepsft
http://www.e-disclosure.ru/portal/company.aspx?ids&)

Type, category (class), series and other identifioa
attributes of securities:

certified interest-bearing non-convertible exchabgads with
a mandatory centralized custody of seB€sI101

State registration number of the bond issue and th
date of its state registration (identification nienbf
the bond issue and the date of its assignmengif th
bond issue is not subject to state registration)

24B02-04-55038-E-001P as of April 01, 2016

Registering authority that carried out the state
registration of the securities issue (the orgaionat
that assigned the identification number to thedssiu
securities, in case the issue of securities was not
subject to state registration)

« MICEX ZAO» (Close Joint-Stock Company)

Acquires of securities of the issue

15,000,000

Volume of the issue of securities at nominal value
an indication that, in accordance with the legistabf
the Russian Federation, the presence of a nomina
value for this type of securities is not provided f

RUB 15,000,000,000

Condition of the securities of the issue (the plaest:
has not started, is being placed, the placement hag
been completed, is in circulation)

in circulation

The date of the state registration of the reporthen
results of the securities issue (the date of the

No report (notice) on the results of securitiesiésgexchang
bonds) was submitted to the registration body

notification of the results of the securities igsue

1%
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The number of interest (coupon) periods for whiud
payment of income (coupons, interest) on the
securities of the issue (for bonds)

t6

Maturity date of the securities of the issue

ApIiR019

The address of the page on the Internet, whertektg
of the resolution on the issue of securities ard th
offering memorandum was published (if any)

http://www.rushydro.ru/investors/disclosure/grepsft
http://www.e-disclosure.ru/portal/company.aspx?ids&)

Type, category (class), series and other identifioa
attributes of securities:

certified interest-bearing non-convertible exchabgads with
a mandatory centralized custody of seB€sI101

State registration number of the bond issue and th
date of its state registration (identification nienbf
the bond issue and the date of its assignmengif th
bond issue is not subject to state registration)

r4B02-05-55038-E-001P as of June 09, 2017

Registering authority that carried out the state
registration of the securities issue (the orgaionat
that assigned the identification number to thedssiu
securities, in case the issue of securities was not
subject to state registration)

PJSC “Moscow Stock Exchange”

Acquires of securities of the issue

10,000,000

Volume of the issue of securities at nominal value
an indication that, in accordance with the legistabf
the Russian Federation, the presence of a nomina
value for this type of securities is not provided f

RUB 10,000,000,000

Condition of the securities of the issue (the plaest:
has not started, is being placed, the placement hag
been completed, is in circulation)

in circulation

The date of the state registration of the reporthen
results of the securities issue (the date of the
notification of the results of the securities igsue

No report (notice) on the results of securitiesiésgexchang
bonds) was submitted to the registration body

1%

The number of interest (coupon) periods for whiwd
payment of income (coupons, interest) on the
securities of the issue (for bonds)

t6

Maturity date of the securities of the issue

Jupe2020

The address of the page on the Internet, whertekte
of the resolution on the issue of securities ard th

http://www.rushydro.ru/investors/disclosure/grepeft
http://www.e-disclosure.ru/portal/company.aspx?ids&)

offering memorandum was published (if any)

In relation to the issued securities, the statéstegion of the additional issue of securities waxt
performed (additional issue of securities was sstgned with the identification number)
The Issuer did not place the Issuer's secured bamteertible securities, stock options and Russian

Depositary Receipts

There were no cases when the Issuer's maturechtiblig under the issued securities were not pegdrm
or performed improperly, in particular due to teeuer's fault (debtor's delay) or the fault ofg¢beurities holder

(creditor's delay)

8.4 Information on Persons Providing a Security for the Issuer’s Secured
Bonds, as well as on Security Provided for the Issuer’s Secured Bonded

Obligations

The Issuer did not register the secured bond @ffemiemorandum, secured bonds were not listedddirg.

8.5 Information on Companies Registering Rights to the Issuer’s Equity
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Securities

Maintenance of the register of holders of registeid securities of the issuer is carried out by the
registrar.

Full corporate nametoint-stock company VTB Registrar

Abbreviated corporate nam#SC VTB Registrar

Location:23, Pravdy str., 127015, Moscow

TIN (Taxpayer Identification NumbeB§610083568

BSRN (Basic State Registration Numb&@y5605469744

Number, date of issue, period of validity of theelise of the registrar to carry out activities aintain the
register of owners of securities, the authorityt thkaued the license:

Number:045-13970-000001

Date of issue21/02/2008

Expiry dateindefinitely

Name of the issuing authoritizederal Financial Markets Service of Russ

Date from which the registrar maintains the regisfeholders of registered securities of the issAgril
17, 2017

Documentary securities with mandatory centralized astody are in circulation

Full corporate name of the issudon-Banking Credit Institution Joint-Stock Company ‘National
Settlement Depository’ (nominee)

Abbreviated corporate namidBCI JSC NSD

Location:12, Spartakovskaya street, 105066, Moscow

Number, date of issue, the term of validity of tliense of a professional participant of the sdimgi
market for the performance of depositary activjtitbe authority that issued the license.

License No. 177-12042-000100 of a professional s#@oes market participant for depository
activities, issued on February 19, 2009 by the Fedg Service for Financial Markets of Russia. The védity
period of the license is unlimited.

8.6 Information on Legislative Enactments Governing Import and Export
of Capital, which may Influence Payment of Dividends, Interest and
Others Payments to Non-Residents

The information is described in Quarterly report@i of 2017, there were no amendments in the mmddion for
Q2 of 2017.

8.7 Information on Declared (Accrued) and/or Paid Dividends on the
Issuer's Shares, as well as on the Issuer’s Bond Yield

8.7.1 Information on Declared and Paid Dividends on the Issuer’s Shares

Information about declared and/or paid dividendshaenlssuer's shares for the last five completed
reporting years as well as for the period fromlibginning date of the current year to the end datike
reporting quarter:

At the end of 3; 6,9 and 12 months of 2016 thedssieclared no dividends

Name of indicator Dividend period: 2012

Category of shares and type for preferred shares Equity registered

minutes of the meeting of the management body wheack decisionll dated June 28, 2013
was taken

Management body of the Company which took decisiordividend General Meeting of Shareholders of the Iss
declaration, date of such decision, date of prajmmaand number dfdate of the decision: June 28, 2013, minutes

uer,
No.

Declared dividends per one share, RUB RUB955606

Declared dividends per all shares of that cate¢dass), RUB RUB 3,675,573,209.73
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Date of making a list of the persons entitled teidknds are (were
determined

May 23, 2013

Reporting period (year, quarter) for which (accogdio the results g
which) declared dividends are (were) paid

2012

Fixed payment period (date) of declared dividends

60 days

Form of payment of declared dividends (money, offteperty)

In monetary form

Source of payment of declared dividends (net profitthe reporting
year, undistributed net profit for prior yeaspecial purpose fund)

Net profit in reporting period

Share of the declared dividends in the net profittfie reporting yea
%

125 %*

Total dividends paid on shares of such categoas&}| RUB

RUB 3,654,185,203.78

Share of paid dividends in total declared dividendsshares of tha
category (class), %

199.42 %*

If declared dividends were not paid or incomplefedyd by the Issue
reasons for failure to pay declared dividends dbalspecified

rDividends in 2012 were paid to all persqg
included in the Dividend

List, except for persons who did not submit
a Registered Person Questionnaire

reliable and complete requisites necessary
payment of dividends.

ns

for

for

Other information on declared and (or) paid dividespecified at th
Company’s discretion

during which the Company's shareholders h
the right to appeal with a demand for payn
of dividends declared for the 2012 fiscal
year declared and unclaimed dividends
restored to the retained earnings of the Comj
and the obligation to pay them is terminated

gln connection with the expiry of a 3-year tefm,

ave
ent

are
hany

Name of indicator

Dividend period: 2013

Category of shares and type for preferred shares

Equity registered

Management body of the Company which took decisiordividend
declaration, date of such decision, date of prejmmaand number g
minutes of the meeting of the management body whech decisiol
was taken

General Meeting of Shareholders of the Iss
fdate of the decision: June 27, 2014, Minutes
112 dated June 27, 2014

uer,
No.

Declared dividends per one share, RUB

RUB 358751

Declared dividends per all shares of that cate¢dass), RUB

RUB 5,248,249,991.75

Date of making a list of the persons entitled teidknds are (were
determined

Wuly 08, 2014

Reporting period (year, quarter) for which (accogdio the results @
which) declared dividends are (were) paid

2013

Fixed payment period (date) of declared dividends

For a nominee holder and beneficiainer
being the professional participant
securities market, registered in the sharehol
register, 10 business days, and for other pe
registered in the shareholders register,
business days upon the date when the pe
entitled to dividends are determined.

in the

ders

sons
25

sons

Form of payment of declared dividends (money, offteperty)

In monetary form

Source of payment of declared dividends (net pfofitthe reporting
year, undistributed net profit for prior years, Gpépurpose fund)

Net profit in reporting period

Share of the declared dividends in the net profittfie reporting yea

r,14.86 %*

%

136



Total dividends paid on shares of such category (class), RUB

RUB 5,228,618,301.65

Share of paid dividends in total declared dividendsshares of tha

category (class), %

109.63 %*

If declared dividends were not paid or incomplefedyd by the Issue
reasons for failure to pay declared dividends dbaspecified

rAccording to the results of 2013, dividends
paid to all persons included in the dividend |

and complete details necessary for divid
payment in the questionnaires of registg
persons.

are
ist,

apart from persons who failed to submit religble

end
red

Other information on declared and (or) paid dividespecified at th
Company’s discretion

eNone

Name of indicator

Dividend period: 2014

Category of shares and type for preferred shares

Equity registered

Management body of the Company which took decisiordividend
declaration, date of such decision, date of prejmmaand number g
minutes of the meeting of the management body whech decisiol
was taken

General Meeting of Shareholders of the Iss
fdate of the decision: June 26, 2015, minutes
113 dated June 26, 2015

uer,
No.

Declared dividends per one share, RUB

RUB.561855

Declared dividends per all shares of that catefueags), RUB

RUB 6,032,750,291.16

Date of making a list of the persons entitled teidknds are (were
determined

Wuly 07, 2015

Reporting period (year, quarter) for which (accogdio the results @
which) declared dividends are (were) paid

2014

Fixed payment period (date) of declared dividends

For a nominee holder and beneficialner
being the professional participant
securities market, registered in the sharehol
register, 10 business days, i.e. not later than

in the

ders
Jul

21, 2015, and for other persons registered in the
shareholders register, 25 business days,| i.e.
August 11, 2015, upon the date when |the
persons entitled to dividends are determined.

Form of payment of declared dividends (money, offteperty) In monetary form

Source of payment of declared dividends (net profitthe reporting Net profit in reporting period

year, undistributed net profit for prior years, Gpépurpose fund)

Share of the declared dividends in the net profittfie reporting yeaf,19.63 %*

%

Total dividends paid on shares of such categoas&}| RUB RUB 6,009,605,117,12

Share of paid dividends in total declared dividendsshares of that99.62 %*

category (class), %

If declared dividends were not paid or incomplefedyd by the IssuefAccording to the results of 2014, dividends were

reasons for failure to pay declared dividends dbaspecified paid to all person included in the dividend l|st,
apart from persons who failed to submit religble
and complete details necessary for dividend
payment in the questionnaires of registgred
persons, as well as persons in relation to wpich
the nominal holder failed to perform |ts
obligation to transfer dividends due to reaspns
beyond
its control.

Other information on declared and (or) paid dividespecified at th

eNone

Company’s discretion
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Name of indicator

Dividend period: 2015

Category of shares and type for preferred shares

Equity registered

Management body of the Company which took decisiordividend
declaration, date of such decision, date of prejmmaand number g
minutes of the meeting of the management body whech decisiol
was taken

General Meeting of Shareholders of the Iss
fdate of the decision: June 27, 2016, minutes
115 dated June 29, 2016

uer,
No.

Declared dividends per one share, RUB

RUEB8863

Declared dividends per all shares of that cate¢dass), RUB

RUB 15,011,046,132.02

Date of making a list of the persons entitled teidénds are (werg
determined

Wune 08, 2015

Reporting period (year, quarter) for which (accogdio the results g
which) declared dividends are (were) paid

2015

Fixed payment period (date) of declared dividends

For a nominee holder and beneficiainer
being the professional participant
securities market, registered in the sharehol
register, 10 business days, i.e. not later than
22, 2016, and for other persons registered i
shareholders register, 25 business days,
August 12, 2016, upon the date when

persons entitled to dividends are determined.

in the

ders

Jul
the
i.e.

the

Form of payment of declared dividends (money, offteperty)

In monetary form

Source of payment of declared dividends (net pffofitthe reporting
year, undistributed net profit for prior years, cgpépurpose fund)

Net profit in reporting period

Share of the declared dividends in the net profittfie reporting yea
%

50 %*

Total dividends paid on shares of such categoas&}| RUB

RUB 14,960,062,117.71

Share of paid dividends in total declared dividendsshares of tha
category (class), %

1t99.66 %0*

If declared dividends were not paid or incomplefadyd by the Issue
reasons for failure to pay declared dividends dhakpecified

rAccording to the results of 2015, dividends w
paid to all person included in the dividend |

and complete details necessary for divid
payment in the questionnaires of registg
persons, as well as persons in relation to w
the nominal holder failed to perform
obligation to transfer dividends due to reas
beyond its control.

its control.

ere
st,

apart from persons who failed to submit religble

end
red
nich
ts

ons

Other information on declared and (or) paid dividespecified at th

eNone

Company’s discretion

Name of indicator

Dividend period: 2016

Category of shares and type for preferred shares

Equity registered

Management body of the Company which took decisiordividend
declaration, date of such decision, date of prejmmaand number g
minutes of the meeting of the management body whecé decisiof
was taken

General Meeting of Shareholders of the Iss
fdate of the decision: June 26, 2017, minutes
n116 dated June 27, 2017

uer,
No.

Declared dividends per one share, RUB

RUBI66245
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Declared dividends per all shares of that cate¢dass), RUB

19,875,502 787.41

Date of making a list of the persons entitled teidknds are (were
determined

Wuly 10, 2017

Reporting period (year, quarter) for which (accogdio the results @
which) declared dividends are (were) paid

2016

Fixed payment period (date) of declared dividends

The term of payment of dividends toceninal
holder and a professional participant of

securities market to a trustee registered in
register of shareholders of the Company §

than July 24, 2017, and to other pers
registered in the shareholders register of
Company - 25 working days from The date
which the persons entitled to receive divide
are determined - that is, not later than Augus
2017.

Form of payment of declared dividends (money, offteperty)

In monetary form

Source of payment of declared dividends (net pffofitthe reporting
year, undistributed net profit for prior years, Gpépurpose fund)

Net profit in reporting period

Share of the declared dividends in the net profittfie reporting yea
%

r47.5 %*

Total dividends paid on shares of such categoas&}| RUB

0

Share of paid dividends in total declared dividendsshares of tha
category (class), %

aitO

If declared dividends were not paid or incomplefedyd by the Issue
reasons for failure to pay declared dividends dhabspecified

rAs of the reporting date, the period for pay
dividends has not come. The term of payme

dividends are determined - that is, not later
August 14, 2017.

the

the
hall

not exceed 10 working days - that is, not later
ons

the
on

nds

14,

ng
t of

dividends to a nominal holder and a professi¢nal
participant of the securities market to a trustee
registered in the register of shareholders of| the
Company shall not exceed 10 working days -
that is, not later than July 24, 2017, and to other
persons registered in the shareholders register of
the Company - 25 working days from The date
on which the persons entitled to receive

han

Other information on declared and (or) paid dividespecified at th

eNone

Company’s discretion

8.7.2 Information on Accrued and Paid Yield on the Issuer’s Bonds

Name of indicator

Reporting period 2011: Q2 2017

Series, form and other identification attributeshef issued
bonds

volume

Certified interest-bearing non-convertible bondsthy
mandatory centralized custody,
possibility of early repayment at the holders' exjland alt
the Issuer's discretion, the amount — 10,000,068

of issue at par value— RUB 10,000,000,000.

series 01, with

v
the

t

State registration number of the bonds issue aatd st

registration date thereof (identification numbeth issue
and allocation date thereof, if the bonds issutssubject tg
state registration)

4-01-55038-E dated September 23, 2010
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Type of yield paid on issued bonds (par value rege
(coupon), etc.)

Coupon yield

Yield available for disbursement against issueddspm
terms of money, as per one issued bond, RUB/foreign
currency

39 (Thirty-nine) rubles 89 (eighty nine) cents (ambof
income from 1 to 10 coupon periods);
47 (forty-seven) rubles 37 (thirty seven) centsqant of
income from 11 - 20 coupon periods) .

Yield available for disbursement against bondsefissue,
in terms of money, as per all bonds of the issléBMforeign
currency

3 997 448 818.46 (Three million nine hundred ninet
seven million four hundred forty eight thousandhe

hundred eighteen) rubles 46 kopecks

Term (date) of payment of issue bond yield

The first coupon yield was paid on October 24,1201
The second coupon yield was paid on April 23, 2012;
The third coupon yield was paid on October 22, 2012
The fourth coupon yield was paid on April 22, 2013;
The fifth coupon yield was paid on October 21, 2013

The sixth coupon yield was paid on April 21, 2014;
The seventh coupon yield is paid on October 204201
The eighth coupon yield is paid on April 20, 2015;
The ninth coupon yield is paid on October 19, 2015;
The tenth coupon yield is paid on April 18, 2016

The eleventh coupon income paid October 17, 2016
The first coupon income paid on April 17, 2017

Form of bond yield payment (money, otheoperty)

Money in the currency of the Russian Federation in
cashless form

Total yield paid on all issued bonds, RUB/foreigmrency

3 997 448 818.46 (Three million nine hundred ninet
seven million four hundred forty eight thousandhe

hundred eighteen) rubles 46 kopecks

Share of paid bond yield in total payable bonddyiéb

100

If bond yield to be paid was not paid or incomgietsaid by
the Issuer, reasons for failure to pay such yibkllde
specified

Other information on bond income specified at gsukr's
discretion

Maturity period of PJSC RusHydro bonds is 10 years.
Tender offer for purchase of the bonds at the retqof
their holders for the period of 5 years from thgibaing
of placement is possible in respect of the mentg
securities.
On April 8, 2016 Issuer decided to set a new irsterate
for eleventh-twelfth coupon periods. On April 2015
Acquisition of bonds was hold at the owner's retjues

ne

Name of indicator

Reporting period 2011: Q1 2017

Series, form and other identification attributeshef issued
bonds

Certified interest-bearing non-convertible bondsthwi
mandatory centralized custody, series 01, with |the
possibility of early repayment at the holders’ resjuand at
the Issuer’s discretion, the amount — 5,000,0a9ythume
of issue at par value— RUB 5,000,000,000.

State registration number of the bonds issue aatd st

registration date thereof (identification numbeths issue
and allocation date thereof, if the bonds issumtssubject tg
state registration)

4-02-55038-E dated September 23, 2010

Type of yield paid on issued bonds (par valuerexe

(coupon), etc.)

Coupon yield
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Yield available for disbursement against issueddispimn
terms of money, as per one issued bond, RUB/foreign
currency

39 (Thirty-nine) rubles 89 (eighty nine) cents (amibof
income from 1 to 10 coupon periods);
47 (forty-seven) rubles 37 (thirty seven) centsqant of
income from 11 - 20 coupon periods) .

Yield available for disbursement against bondsefissue,
in terms of money, as per all bonds of the issudBMRoreign
currency

2 009 730 402,40 (two million and nine million se
hundred and thirty thousand four hundred and tveoiples
40 kopecks

Term (date) of payment of issue bond yield

The first coupon yield was paid on October 24,1201
The second coupon yield was paid on April 23, 2012;
The third coupon yield was paid on October 22, 2012
The fourth coupon yield was paid on April 22, 2013;
The fifth coupon yield was paid on October 21, 2013

The sixth coupon yield was paid on April 21, 2014;
The seventh coupon yield is paid on October 204201
The eighth coupon yield is paid on April 20, 2015;
The ninth coupon yield is paid on October 19, 2015;
The tenth coupon yield is paid on April 18, 2016

The eleventh coupon income paid 17.10.2016

The first coupon income paid on April 17, 2017

Form of bond yield payment (money, other property)

Money in the currency of the Russian Federation in
cashless form

Total yield paid on all issued bonds, RUB/foreigmrency

2 009 730 402,40 (two million and nine million se
hundred and thirty thousand four hundred and tveaiples
40 kopecks

Share of paid bond yield in total payable bonddyiéb

100

If bond yield to be paid was not paid or incomgieteaid by
the Issuer, reasons for failure to pay such yibhllde
specified

Other information on bond income specified at gsuer's
discretion

Maturity period of PJSC RusHydro bonds is 10 years.
Tender offer for purchase of the bonds at the retqoE
their holders for the period of 5 years from thgibaing
of placement is possible in respect of the mentg
securities.

On April 8, 2016 Issuer decided to set a new irsterate
for eleventh-twelfth coupon periods. On April 22015
Acquisition of bonds was hold at the owner's retjues

ne

Name of indicator

Reporting period 2013: Q2 2017

Series, form and other identification attributeshs issued
bonds

Certified interest-bearing non-convertible bondsthwi
mandatory centralized custody, series 07, with |the
possibility of early repayment at the holders’ resiLand alt
the Issuer’'s discretion, the amount — 10,000,00@,| t
volume of issue at par value— RUB 10,000,000,000.

State registration number of the bonds issue atd st

registration date thereof (identification numbethw# issue
and allocation date thereof, if the bonds issutssubject tg
state registration)

4-07-55038-E dated December 27, 2012
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Type of yield paid on issued bonds (par value rege
(coupon), etc.)

Coupon yield

Yield available for disbursement against issueddspm
terms of money, as per one issued bond, RUB/foreign
currency

42.38 (forty-two rubles thirty-eight kopecks) roesl

Yield available for disbursement against bondsefissue,
in terms of money, as per all bonds of the issléBMforeign
currency

2,966,600,000 (two million nine hundred and sigty
million six hundred thousand) rubles

Term (date) of payment of issue bond yield

The first coupon yield was paid on August 15, 20Ihe
second coupon yield was paid on February 13, 2014;
The first coupon yield was paid on August 14, 20T4e
first coupon yield was paid on February 12, 2015;
The fifth coupon yield is paid on August 13, 2015
The sixth coupon yield is paid on February 11, 2016
The seventh coupon yield is paid on August 11, 2016
The eighth coupon yield is paid on February 09,7201

Form of bond yield payment (money, other property)

Money in the currency of the Russian Federation in
cashless form

Total yield paid on all issued bonds, RUB/foreigmrency

2,966,600,000 (two million nine hundred and sigty
million six hundred thousand) rubles

Share of paid bond yield in total payable bonddyiéb

100

If bond yield to be paid was not paid or incomgieteaid by
the Issuer, reasons for failure to pay such yibhllde
specified

Other information on bond income specified at gsuer's
discretion

Maturity of PJSC RusHydro bonds of series 07 igdds.
Tender offer for the period of 5 years from theibeing
of placement is possible in respect of securities.

Name of indicator

Reporting period: 2013-Q2 2017

Series, form and other identification charactessstf the
bond issue

Certified interest-bearing non-convertible bondsthyi
mandatory centralized custody, series 08, with |the
possibility of early repayment at the holders’ resiLand alt
the Issuer's discretion, the amount — 10,000,00@, t
volume of issue at par value— RUB 10,000,000,000.

State registration number of the bonds issue aatd st

registration date thereof (identification numbeths issue
and allocation date thereof, if the bonds issutssubject tg
state registration)

4-08-55038-E dated December 27, 2012

Type of yield paid on issued bonds (par valuerege
(coupon), etc.)

Coupon yield

Yield available for disbursement against issueddispin
terms of money, as per one issued bond, RUB/foreign
currency

42.38 (forty-two rubles thirty-eight kopecks) roesbl

Yield available for disbursement against bondsefissue,
in terms of money, as per all bonds of the issudBMRoreign
currency

2,966,600,000 (two million nine hundred and sigty
million six hundred thousand) rubles

Term (date) of payment of issue bond yield

The first coupon yield was paid on August 15, 20Ithe
second coupon yield was paid on February 13, 20hé
third coupon yield was paid on August 14, 2014;

The fourth coupon yield is paid on February 12,201
The fifth coupon yield is paid on August 13, 2015
The sixth coupon yield is paid on February 11, 2016
The seventh coupon yield is paid on August 11, 2016
The eighth coupon yield is paid on February 09,7201

Form of bond yield payment (money, other property)

Money in the currency of the Russian Federation in
cashless form T
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Total yield paid on all issued bonds, RUB/foreigmrency

2,966,600,000 (two million nine hundred and sigty
million six hundred thousand) rubles

Share of paid bond yield in totalysble bond yield, %

100

If bond yield to be paid was not paid or incomgieteaid by
the Issuer, reasons for failure to pay such yibkllde
specified

Other information on bond income specified at gsuer's
discretion

Maturity of PJSC RusHydro bonds of series 08 igdds.
Tender offer for the period of 5 years from theibeiong
of placement is possible in respect of securities.

Name of indicator

Reporting period 2015: Q2 2017

Series, form and other identification charactesssof the
bond issue

Certified interest-bearing non-convertible bondsthwi
mandatory centralized custody, series 09, with |the
possibility of early repayment at the holders' ejliand alt
the Issuer's discretion

State registration number of the bonds issue aatd st
registration date thereof (identification numbethaf issue
and allocation date thereof, if the bonds issumtssubject tg
state registration)

4-09-55038-E dated December 27, 2012

Type of yield paid on issued bonds (par valuerege
(coupon), etc.)

Coupon yield

Yield available for disbursement against issueddispin
terms of money, as per one issued bond, RUB/foreign
currency

RUB 63.58 (sixty-three roubles fifty-eight kopecks)

Yield available for disbursement against bondsefissue,
in terms of money, as per all bonds of the issudBMRoreign
currency

2 543 200 000,00 (Two million five hundred andtye
three million two hundred thousand) roubles

Term (date) of payment of issue bond yield

The first coupon yield is paid on October 27, 2015
The second coupon yield is paid on April 26, 2016
The third coupon period paid on October 25, 2016
The fourth coupon period paid on April 25, 2017

Form of bond yield payment (money, other property)

Money in the currency of the Russian Federation in
cashless form

Total yield paid on all issued bonds, RUB/foreigmrency

2 543 200 000,00 (Two million five hundred andtye
three million two hundred thousand) roubles

Share of paid bond yield in total payable bonddyiéb

100

If bond yield to be paid was not paid or incomgietsaid by
the Issuer, reasons for failure to pay such yibhllde
specified

Other information on bond income specified at gsuer's
discretion

Maturity of PJSC RusHydro bonds of series 09 igddrs.
Tender offer for the period of 2.5 years is possibi
respect of the securities.

Name of indicator

Reporting period 2015: Q2 2017

Series, form and other identification charactessstf the
bond issue

Exchange-traded certificated inconvertible intebesring
bonds to the bearer with obligatory central stoyageies
BO-PO1

State registration number of the bonds issue aatd st
registration date thereof (identification numbetha# issue
and allocation date thereof, if the bonds issumtssubject tg

state registration)

4B02-01-55038-E-001P dated July 03, 2015
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Type of yield paid on issued bonds (par valuerege
(coupon), etc.)

Coupon yield

Yield available for disbursement against issueddispin
terms of money, as per one issued bond, RUB/foreign
currency

RUB 59.09 (fifty-nine rubles nine kopecks)

Yield available for disbursement against bondsefissue,
in terms of money, as per all bonds of the issudBMRoreign
currency

RUB 590,900,000 (five hundred and ninety milliomeni
hundred thousand rubles).

Term (date) of payment of issue bond yield

The first coupon yield is paid on January 11, 2016
The second coupon yield is paid on July 6, 2016
The third coupon yield is paid on January 09, 2017

Form of bond yield payment (money, other property)

Money in the currency of the Russian Federation in
cashless form

Total yield paid on all issued bonds, RUB/foreigmrency

886 350 000.00 (eight hundred and eighty-six mmillioree
hundred and fifty thousand) roubles.

Share of paid bond yield in total payable bonddyiéb

100

If bond yield to be paid was not paid or incomgieteaid by
the Issuer, reasons for failure to pay such yibhllde
specified

Other information on bond income specified at gsuer's
discretion

Maturity of PJSC RusHydro exchange-traded bonds of
series BO-PO1 is 3 years.

Name of indicator

Reporting period 2015: Q2 2017

Series, form and other identification charactesssof the
bond issue

Exchange-traded certificated inconvertible intebesring
bonds to the bearer with obligatory central stoyageies
BO-P02

State registration number of the bonds issue atd st

registration date thereof (identification numbeths issue
and allocation date thereof, if the bonds issutssubject tg
state registration)

4B02-02-55038-E-001P dated July 03, 2015

Type of yield paid on issued bonds (par value rege
(coupon), etc.)

Coupon yield

Yield available for disbursement against issueddspm
terms of money, as per one issued bond, RUB/foreign
currency

RUB 59.09 (fifty-nine rubles nine kopecks)

Yield available for disbursement against bondsefissue,
in terms of money, as per all bonds of the issudBMRoreign
currency

RUB 590,900,000 (five hundred and ninety milliomeni
hundred thousand rubles).

Term (date) of payment of issue bond yield

The first coupon yield is paid on January 11, 2016
The second coupon yield is paid on July 6, 2016
The third coupon yield is paid on January 09, 2017

Form of bond yield paymeiiinoney, other property)

Money in the currency of the Russian Federation in
cashless form

Total yield paid on all issued bonds, RUB/foreigmrency

886 350 000.00 (eight hundred and eighty-six mmillioree
hundred and fifty thousand) roubles.

Share of paid bond yield in total payable bonddyiéb

100

If bond yield to be paid was not paid or incomgietzaid by
the Issuer, reasons for failure to pay such yibkllde

specified
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Other information on bond income specified at gsuer's
discretion

Maturity of PJSC RusHydro exchange-traded bonds of
series BO-P02 is 3 years.

Name of indicator

Reporting period 2015: Q2 2017

Series, form and other identification attributeshef issued
bonds

Exchange-traded certificated inconvertible intebesring
bonds to the bearer with obligatory central stoyageies
BO-P0O3

State registration number of the bonds issue aatd st
registration date thereof (identification numbethaf issue
and allocation date thereof, if the bonds issumtssubject tg
state registration)

4B02-03-55038-E-001P dated July 03, 2015

Type of yield paid on issued bonds (par valuerege
(coupon), etc.)

Coupon yield

Yield available for disbursement against issueddispin
terms of money, as per one issued bond, RUB/foreign
currency

RUB 59.09 (fifty-nine rubles nine kopecks)

Yield available for disbursement against bondsefissue,
in terms of money, as per all bonds of the issléBforeign
currency

RUB 590,900,000 (five hundred and ninety milliomeni
hundred thousand rubles).

Term (date) of payment of issue bond yield

The first coupon yield is paid on January 11, 2016
The second coupon yield is paid on July 6, 2016
The third coupon yield is paid on January 09, 2017

Form of bond yield payment (money, other property)

Money in the currency of the Russian Federation in
cashless form

Total yield paid on all issued bonds, RUB/foreigmrency

886 350 000.00 (eight hundred and eighty-six millioree
hundred and fifty thousand) roubles.

Share of paid bongield in total payable bond yield, %

100

If bond yield to be paid was not paid or incomgieteaid by
the Issuer, reasons for failure to pay such yibhllde
specified

Other information on bond income specified at gsukr's
discretion

Maturity of PJSC RusHydro exchange-traded bonds of
series BO-P03 is 3 years.

Name of indicator

Reporting period: Q2 2016 - Q220

Series, form and other identification attributeshef issued
bonds

Commercial papers documentary interest-bearing
convertible bearer bonds with mandatory central
custody, series BO-P04

non-
zed

State registration number of the bonds issue aatd st

registration date thereof (identification numbetha# issue
and allocation date thereof, if the bonds issumtssubject tg
state registration)

4B02-04-55038-E-001P as of April 01, 2016

Type of yield paid on issued bonds (par valuerexe
(coupon), etc.)

Coupon yield

Yield available for disbursement against issueddispin
terms of money, as per one issued bond, RUB/foreign
currency

51 (fifty-one) rubles 61 (sixty-one) kopeck

Yield available for disbursement against bondsefissue,
in terms of money, as per all bonds of the issléBMforeign

currency

1 548 300 000,00 (One million five hundred andyfg
eight million three hundred thousand) roubles
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Term (date) of payment of issue bond yield The first coupon income was paid on October 06620
The second coupon yield was paid on April 06, 2017
Form of bond yield payment (money, other property) Money in the currency of the Russian Federation in
cashless form
Total yield paid on all issued bond&lJB/foreign currency |1 548 300 000,00 (One million five hundred ancyfg
eight million three hundred thousand) roubles
Share of paid bond yield in total payable bonddyiéb 100

If bond yield to be paid was not paid or incomplefaid by | -
the Issuer, reasons for failure to pay such yibhllde

specified
Other information on bond income specified at $muér's | The maturity of the BO-P04 series of exchange basas
discretion years.

8.8 Other Information

Absent

8.9 Information on Underlying Securities and the Issuer of Underlying

Securities, Title to which is Certified by Russian Depositary Receipts
The Issuer is not the Issuer of Russian depositagipts.
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BALANCE SHEET
as at 30 June 2017

Codes
Form on OKUD 0710001
Date (year, month, day)] 2017/06/30
Company Public Joint Stock Company Federal Hydro-Generating Company — RusHydro OKPO 75782411
PJSC RusHydro)
Taxpayer identification number INN] 2460066195
Field of activity Electricity generation by hydro power plants OKVED 35.11.2
Leggl form / form of ownershlp ' . OKOPF / OKFS 47 | 41
Public Joint Stock Company / mixed Russian property with a federal share
Unit of measurement: millions of RR OKEI 385
Address: _Krasnovyarsk, the Krasnoyarsk Territory
Line As at As at As at
Note ASSETS code | 30 June 2017 31 Desember | 31 Desember
2016 2015
1 2 3 4 5 6
I. NON-CURRENT ASSETS
Intangible assets 1110 1227 1324 893
Results of research and development 1120 1050 1077 1091
Property, plant and equipment, incl.: 1150 409 832 409 109 392 723
fixed assets 1151 373772 372514 344 986
construction in process 1152 36 060 36 595 47 737
Income-bearing investments in tangible assets 1160 - - 7 065
Financial investments 1170 333 996 292 273 320 097
Other non-current assets 1190 4632 4703 3 287
Total Section | 1100 750 737 708 486 725 156
Il. CURRENT ASSETS
Inventories 1210 5 394 4 252 4115
Value added tax on goods purchased 1220 40 51 40
Accounts receivable, incl.: 1230 148 606 149 614 129 291
accounts receivable (payments expected later
than 12 months after the reporting date), incl.: 1231 60 933 62 615 62 549
buyers and customers 1231.1 155 178 976
advances issued 1231.2 19 927 20 004 28 524
other debtors 1231.3 40 851 42 433 33 049
accounts receivable (payments expected
within 12 months after the reporting date), incl.: 1232 87 673 86 999 66 742
buyers and customers 1232.1 6 452 7120 6 741
advances issued 1232.2 8 001 10 206 14 495
other debtors 1232.3 73 220 69 673 45 506
Financial investments (excl. cash equivalents) 1240 4 594 5 305 15 879
Cash and cash equivalents 1250 54 840 40 954 18 139
Other current assets 1260 17 11 11
Total Section Il 1200 213 491 200 187 167 475
TOTAL 1600 964 228 908 673 892 631

This is an English language translation of the document originally prepared in the Russian language. The Russian version
is formalized and shall irrevocably prevail.




Line As at As at As at
Note LIABILITIES code | 30 June 2017 31 Desember | 31 Desember
2016 2015
1 2 3 4 5 6
lll. CAPITAL AND RESERVES
Charter capital 1310 386 255 386 255 386 255
Revaluation of non-current assets 1340 52 678 52 705 52 928
Additional capital (excl. revaluation) 1350 58 425 58 424 58 424
Reserve capital 1360 11278 11 278 9776
Retained earnings (loss), incl.: 1370 274 251 260 674 235 086
undistributed profit of previous years 1371 260 722 218 797 205 064
undistributed profit of the current year 1372 13529 41 877 30 022
Total Section IlI 1300 782 887 769 336 742 469
IV. LONG-TERM LIABILITIES
Borrowings and bank loans 1410 93 847 94 848 105 070
Deferred tax liabilities 1420 15 332 13 676 12 402
Other liabilities 1450 3717 3746 2195
Total Section IV 1400 112 896 112 270 119 667
V. SHORT-TERM LIABILITIES
Borrowings and bank loans 1510 14 026 14 025 18 940
Accounts payable, incl.: 1520 51121 9 681 9 822
suppliers and contractors 1521 3919 4190 5 492
payables to employees 1522 224 24 669
payables to state non-budgetary funds 1523 128 14 135
taxes payable 1524 5 337 4 697 3 103
dividends payable 1525 100 122 67
other creditors 1526 40 033 634 356
Income of future periods 1530 76 73 70
Estimated liabilities 1540 2418 2 447 601
Other liabilities 1550 804 841 1062
Total Section V 1500 68 445 27 067 30 495
TOTAL 1700 964 228 908 673 892 631

Chairman of Management Board — General Director

Chief Accountant

31 July 2017

(signature)

(signature)

N. G. Shulginov

(print full name)

Y.G. Medvedeva

(print full name)

This is an English language translation of the document originally prepared in the Russian language. The
Russian version is formalized and shall irrevocably prevail.




Company Public Joint Stock Company Federal Hydro-Generating

STATEMENT OF FINANCIAL RESULTS
for the in six months ended 30 June 2017

Form on OKUD

Date (year, month, day)

Company — RusHydro

(PJSC RusHydro)
Taxpayer identification number

Field of activity Electricity generation by hydro power plants
Legal form / form of ownership

Public Joint Stock Company / mixed Russian property

with a federal share

Unit of measurement: millions of RR

OKPO

INN
OKVED

OKOPF / OKFS
OKEI

Codes

0710002

2017/06/30

75782411

2460066195

35.11.2

12247 | 41

385

Three months

Three months

Note Narrative Line code ended ended
30 June 2017 | 30 June 2016
1 2 3 4 5

Revenue 2110 58 231 57 211
Cost of sales 2120 (27 407) (26 010)
Gross profit 2100 30 824 31 201
Profit from sales 2200 30 824 31201
Income from participation in other companies 2310 857 525
Interest income 2320 4 463 4167
Interest expense 2330 (4 036) (3963)
Other income 2340 5178 7411
Other expense 2350 (6 405) (4 859)
Profit before tax 2300 30 881 34 482
Current income tax, incl.: 2410 (4 551) (5 559)

permanent tax liabilities (assets) 2421 (816) 288
Change in deferred tax liabilities 2430 (1 935) (1 328)
Change in deferred tax assets 2450 (617) 819
Other 2460 (7) 12
Net profit 2400 23771 28 426
REFERENCE
Gain or loss from other operations not included in the net profit
of the period 2520 - -
Total financial result for the period 2500 23771 28 426
Basic earnings per share, RR 2900 0,06154 0,07359
Chairman of Management Board — General Director N. G. Shulginov

Chief Accountant

31 July

(signature)

(print full name)

Y. G. Medvedeva

(signature)

(print full name)

This is an English language translation of the document originally prepared in the Russian language. The Russian version is formalized

and shall irrevocably prevail.
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RusHydro Group

Condensed Consolidated Interim Statement of Financial Position (unaudited)

(in millions of Russian Rubles unless noted otherwise)

Note 31 March 2017 31 December 2016

ASSETS
Non-current assets
Property, plant and equipment 6 771,397 765,047
Investments in associates and joint ventures 20,311 20,278
Available-for-sale financial assets 21,531 21,181
Deferred income tax assets 6,688 6,640
Other non-current assets 7 22,085 21,847
Total non-current assets 842,012 834,993
Current assets
Cash and cash equivalents 8 77,379 67,354
Income tax receivable 1,635 889
Accounts receivable and prepayments 9 51,754 47,076
Inventories 10 21,652 24,037
Other current assets 11 11,735 9,097
Total current assets 164,155 148,453
TOTAL ASSETS 1,006,167 983,446
EQUITY AND LIABILITIES
Equity
Share capital 12 386,255 386,255
Treasury shares 12 (4,613) (22,578)
Share premium 39,202 39,202
Retained earnings and other reserves 248,446 243,790
Equity attributable to the shareholders of PJSC RusHydro 669,290 646,669
Non-controlling interest 5,871 4,263
TOTAL EQUITY 675,161 650,932
Non-current liabilities
Deferred income tax liabilities 40,343 39,086
Non-current debt 14 121,701 158,046
Non-deliverable forward contract for shares 15 9,339 -
Other non-current liabilities 20,350 18,726
Total non-current liabilities 191,733 215,858
Current liabilities
Current debt and current portion of non-current debt 14 28,697 41,757
Accounts payable and accruals 16 52,435 58,784
Accounts payable in respect of share issue 12 40,033 -
Current income tax payable 2,058 858
Other taxes payable 17 16,050 15,257
Total current liabilities 139,273 116,656
TOTAL LIABILITIES 331,006 332,514
TOTAL EQUITY AND LIABILITIES 1,006,167 983,446

= enalibHig
Chairman of Management Board — General Director £ \ N. G. Shulginov

Chief Accountant

5%

W Y. G. Medvedeva

07 June 2017

The accompanying notes are an integral part of this Condensed Consolidated Interim Financial Information
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RusHydro Group

Condensed Consolidated Interim Income Statement (unaudited)
(in millions of Russian Rubles unless noted otherwise)

Note Three months ended Three months ended
31 March 2017 31 March 2016

Revenue 18 98,779 104,404
Government grants 19 4,580 3,303
Other operating income - 241
Operating expenses (excluding impairment losses) 20 (78,869) (86,951)
Operating profit excluding impairment losses 24,490 20,997
Impairment of accounts receivable, net (975) (1,362)
Impairment of property, plant and equipment (871) (777)
Operating profit 22,644 18,858
Finance income 21 3,257 2,590
Finance costs 21 (2,139) (2,263)
Share of results of associates and joint ventures 175 484
Profit before income tax 23,937 19,669
Income tax expense 13 (5,131) (4,622)
Profit for the period 18,806 15,047
Attributable to:
Shareholders of PJSC RusHydro 17,182 14,168
Non-controlling interest 1,624 879
Earnings per ordinary share for profit attributable to the
shareholders of PJSC RusHydro — basic and diluted
(in Russian Rubles per share) 22 0.0468 0.0387
Weighted average number of shares outstanding —
basic and diluted (millions of shares) 22 367,403 366,339

The accompanying notes are an integral part of this Condensed Consolidated Interim Financial Information
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RusHydro Group

Condensed Consolidated Interim Statement of Comprehensive Income (unaudited)
(in millions of Russian Rubles unless noted otherwise)

Three months ended Three months ended

31 March 2017 31 March 2016
Profit for the period 18,806 15,047
Other comprehensive income, net of tax:
Items that may be reclassified subsequently to profit or loss
Profit arising on available-for-sale financial assets 400 3,865
Other comprehensive income 15 731
Total items that may be reclassified subsequently to
profit or loss 415 4,596
Other comprehensive income for the period 415 4,596
Total comprehensive income for the period 19,221 19,643
Attributable to:
Shareholders of PJSC RusHydro 17,613 18,749
Non-controlling interest 1,608 894

The accompanying notes are an integral part of this Condensed Consolidated Interim Financial Information
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RusHydro Group
Condensed Consolidated Interim Statement of Cash Flows (unaudited)
(in millions of Russian Rubles unless noted otherwise)

>4

Note  Three months ended
31 March 2017

Three months ended
31 March 2016

CASH FLOWS FROM OPERATING ACTIVITIES:

Profit before income tax 23,937 19,669
Depreciation of property, plant and equipment and amortisation of
intangible assets 6, 20 5,683 6,194
Loss on disposal of property, plant and equipment, net 61 11
Share of results of associates and joint ventures (175) (484)
Other operating income - (241)
Finance income 21 (3,257) (2,590)
Finance costs 21 2,139 2,263
Impairment of property, plant and equipment 871 777
Impairment of accounts receivable, net 975 1,362
Other (income) / expense (283) 419
Operating cash flows before working capital changes, income
tax paid and changes in other assets and liabilities 29,951 27,380
Working capital changes:
Increase in accounts receivable and prepayments (5,969) (6,275)
Decrease in other current assets 524 -
Decrease in inventories 2,386 2,527
Decrease in accounts payable and accruals (4,141) (1,408)
Increase in other taxes payable 793 2,478
Decrease / (increase) in other non-current assets (134) (43)
Decrease in other non-current liabilities (239) (2,113)
Income tax paid (3,460) (2,100)
Net cash generated by operating activities 19,711 20,446
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment (10,531) (10,065)
Proceeds from sale of property, plant and equipment 35 24
Investment in bank deposits and purchase of other investments (7,548) (7,732)
Redemption of bank deposits and proceeds from sale of other
investments 4,276 13,584
Purchase of shares of subsidiary - (39)
Interest received 2,032 2,778
Net cash used in investing activities (11,736) (1,450)
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from share issue 12 40,000 -
Proceeds from sale of treasury shares 12 15,000 -
Proceeds from current debt 14 13,365 15,452
Proceeds from non-current debt 14 8,772 1,513
Repayment of debt 14 (70,344) (17,084)
Interest paid (4,492) (5,189)
Finance lease payments (93) (155)
Net cash generated by / (used in) financing activities 2,208 (5,463)
Foreign exchange loss on cash balances (158) (393)
Increase in cash and cash equivalents 10,025 13,140
Cash and cash equivalents at the beginning of the period 67,354 48,025
Cash and cash equivalents at the end of the period 8 77,379 61,165

The accompanying notes are an integral part of this Condensed Consolidated Interim Financial Information
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RusHydro Group

Condensed Consolidated Interim Statement of Changes in Equity (unaudited)
(in millions of Russian Rubles unless noted otherwise)

J

Reserve
Revaluation for
Revaluation reserve on remeasu-
Foreign reserve on  available- rement of Equity
currency property, for-sale pension attributable to Non-
Share Treasury Share Merger translation plant and financial benefit Retained shareholders of controlling  Total
Note capital shares premium reserve reserve equipment assets obligation earnings PJSC RusHydro interest equity
As at 1 January 2016 386,255 (26,092) 39,202 (135,075) (474) 188,552 1,952 689 147,470 602,479 11,440 613,919
Profit for the period - - - - - - - - 14,168 14,168 879 15,047
Profit arising on available-for-sale
financial assets - - - - - - 3,850 - - 3,850 15 3,865
Other comprehensive income - - - - 731 - - - - 731 - 731
Total other comprehensive income - - - - 731 - 3,850 - - 4,581 15 4,596
Total comprehensive income - - - - 731 - 3,850 - 14,168 18,749 894 19,643
Offer for shares of
PJSC RAO ES East 12 - 3,514 - - - - - - 2,611 6,125 (4,433) 1,692
Effect of changes in non-
controlling interest - - - - - - - - - - 76 76
Transfer of revaluation reserve to
retained earnings - - - - - (64) - - 64 - - -
As at 31 March 2016 386,255 (22,578) 39,202 (135,075) 257 188,488 5,802 689 164,313 627,353 7,977 635,330
As at 1 January 2017 386,255  (22,578) 39,202 (135,075) (538) 182,968 16,909 459 179,067 646,669 4,263 650,932
Profit for the period - - - - - - - - 17,182 17,182 1,624 18,806
Profit arising on available-for-sale
financial assets - - - - - - 416 - - 416 (16) 400
Other comprehensive income - - - - 15 - - - - 15 - 15
Total other comprehensive income - - - - 15 - 416 - - 431 (16) 415
Total comprehensive income - - - - 15 - 416 - 17,182 17,613 1,608 19,221
Sale of treasury shares 12 - 17,965 - - - - - - (2,965) 15,000 - 15,000
Non-deliverable forward contract
for shares 15 - - - - - - - - (10,013) (10,013) - (10,013)
Transfer of revaluation reserve to
retained earnings - - - - - (198) - - 198 - - -
Other movements - - - - - - - - 21 21 - 21
As at 31 March 2017 386,255 (4,613) 39,202 (135,075) (523) 182,770 17,325 459 183,490 669,290 5871 675,161

The accompanying notes are an integral part of this Condensed Consolidated Interim Financial Information
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RusHydro Group
Notes to the Condensed Consolidated Interim Financial Information

as at and for the three months ended 31 March 2017 (unaudited) )
(in millions of Russian Rubles unless noted otherwise)

Note 1. The Group and its operations

PJSC RusHydro (hereinafter referred to as “the Company”) was incorporated and is domiciled in the Russian
Federation. The Company is a joint stock company limited by shares and was set up in accordance with
Russian regulations.

The primary activities of the Company and its subsidiaries (hereinafter referred to as “the Group”) are
generation and sale of electricity and capacity on the Russian wholesale and retail markets, as well as
generation and sale of heat energy.

Economic environment in the Russian Federation. The Russian Federation displays certain
characteristics of an emerging market. Its economy is particularly sensitive to oil and gas prices. The legal,
tax and regulatory frameworks continue to develop and are subject to frequent changes and varying
interpretations. Russian economy was negatively impacted by low oil prices, ongoing political tension in the
region and continuing international sanctions against certain Russian companies and individuals, all of which
contributed to the country’s economic recession characterised by a decline in gross domestic product. The
financial markets continue to be volatile and are characterised by frequent significant price movements and
increased trading spreads.

This operating environment has a significant impact on the Group’s operations and financial position.
Management is taking necessary measures to ensure sustainability of the Group’s operations. However, the
future effects of the current economic situation are difficult to predict and management’s current expectations
and estimates could differ from actual results.

During the three months ended 31 March 2017 no substantial changes to the rules of Russian wholesale and
retail electricity and capacity markets, their functioning and price setting mechanisms have been made.

Relations with the Government and current regulation. As at 31 March 2017 the Russian Federation
owned 66.84 percent of the total voting ordinary shares of the Company without taking into account the
placement of additional Company's shares within the additional share issue 2016-2017 (Note 12)
(31 December 2016: 66.84 percent).

The Group’s major customer base includes a large number of entities controlled by, or related to the
Government. Furthermore, the Government controls contractors and suppliers, which provide the Group with
electricity dispatch, transmission and distribution services, and a number of the Group’s fuel and other
suppliers (Note 5).

In addition, the Government affects the Group’s operations through:

e participation of its representatives in the Company’s Board of Directors;

e regulation of tariffs for electricity, capacity and heating;

e approval and monitoring of the Group’s investment programme, including volume and sources of
financing.

Economic, social and other policies of the Russian Government could have a material effect on operations of
the Group.

Seasonality of business. The demand for the Group’s heat and electricity generation and supply depends
on weather conditions and the season. In addition to weather conditions, the electricity production by hydro
generation plants depends on water flow in the river systems. In spring and in summer (flood period)
electricity production by hydro generation plants is significantly higher than in autumn and in winter. Heat and
electricity production by the heat generation assets, to the contrary, is significantly higher in autumn and in
winter than in spring and in summer. The seasonal nature of heat and electricity generation has a significant
influence on the volume of fuel consumed by heat generation assets and electricity purchased by the Group.



RusHydro Group
Notes to the Condensed Consolidated Interim Financial Information

as at and for the three months ended 31 March 2017 (unaudited) .}
(in millions of Russian Rubles unless noted otherwise)

Note 2. Summary of financial reporting framework and new accounting pronouncements
Basis of preparation

This Condensed Consolidated Interim Financial Information has been prepared in accordance with IAS 34,
Interim Financial Reporting and should be read in conjunction with the annual Consolidated Financial
Statements as at and for the year ended 31 December 2016, which have been prepared in accordance with
International Financial Reporting Standards (IFRS).

This Condensed Consolidated Interim Financial Information is unaudited. Certain disclosures duplicating
information included in the annual Consolidated Financial Statements as at and for the year ended
31 December 2016 have been omitted or condensed.

Significant accounting policies

The accounting policies followed in the preparation of this Condensed Consolidated Interim Financial
Information are consistent with those applied in the annual Consolidated Financial Statements as at and for
the year ended 31 December 2016 except for income tax which is accrued in the interim periods using the
best estimate of the weighted average annual income tax rate that would be applicable to expected total
annual profit or loss and new standards and interpretations that are effective from 1 January 2017. Certain
reclassifications have been made to prior period data to conform to the current period presentation. These
reclassifications are not material.

Critical accounting estimates and judgements

The preparation of Condensed Consolidated Interim Financial Information requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expense. Actual results may differ from these estimates. In
preparing this Condensed Consolidated Interim Financial Information, the significant judgments made by
management in applying the Group’s accounting policies and the key sources of estimation uncertainty were
the same as those that applied to the Consolidated Financial Statements as at and for the year ended
31 December 2016 with the exception of changes in estimates that are required in determining the estimate
weighted average annual income tax rate (Note 14) and estimates in respect of a non-deliverable forward
contract for the shares, as described below.

Sale of shares subject to entering into a non-deliverable forward contract for the shares.
The management treats the transaction on acquisition by PJSC Bank VTB (the “Bank”) of 55 billion of the
Company’s ordinary shares — 40 billion of additionally issued shares and 15 billion of treasury shares carried
on the Group subsidiaries’ balance sheet (Note 12) and entering into a non-deliverable forward contract for
these shares (Note 15) as two separate transactions. The sale of shares is recorded in equity and a
derivative financial instrument is recognised.

The terms and conditions of the share sale implies transfer of risks and rewards in connection with these
shares, such as dividend payments received by the Bank and participation in the Company’s management.
No obligations for their repurchase and conversion into a different financial instrument, guarantees or binding
agreements arise for the Company. Given the above and the fact that the financial reporting standards do
not provide for the risks and rewards transfer procedure for treasury shares, the Group management
concluded that the Bank is the beneficial owner of the Company’s shares.

According to the management, the decrease in the prepaid forward value by the amounts equivalent to
dividends received by the Bank does not directly represent return of dividends, and, therefore, does not limit
the Bank in terms of obtaining rewards from share ownership. According to the forward contract, there will be
significant delays in the offset of cash flows (during the period exceeding three months from the date when
dividends are received by the Bank), and the Bank will be able to place the received dividends not only in
cash and cash equivalents but other instruments for the period exceeding three months as well, and it will be
able to receive income and subsequently reinvest it multiple times.

As the issue of shares is recorded in equity, the recognition of non-deliverable forward contract for these
shares is also recorded in equity as a shareholder transaction.
New standards and interpretations

The Group has adopted all new standards and interpretations that were effective from 1 January 2017. The
impact of the adoption of these new standards and interpretations has not been significant with respect to
this Condensed Consolidated Interim Financial Information.



RusHydro Group
Notes to the Condensed Consolidated Interim Financial Information

as at and for the three months ended 31 March 2017 (unaudited) )
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Note 3. Principal subsidiaries

All principal subsidiaries are incorporated and operate in the Russian Federation. Differences between the
ownership interest and voting interest held by some subsidiaries represent the effect of preference shares
and / or effects of indirect ownership, or non-corporate partnership (LLC).

The Group operates in the three main reportable segments one of which is presented by the Group’s parent
company — PJSC RusHydro (Note 4). The principal subsidiaries are presented below according to their
allocation to the reportable segments as at 31 March 2017 and 31 December 2016.

ESC RusHydro subgroup segment

ESC RusHydro subgroup segment includes the Group’s subsidiaries which sell electricity to final customers.
All the entities included in this segment with the exception of JSC ESC RusHydro have the guaranteeing
supplier status and are obliged to sign contracts on supplies with all final consumers of their region upon
their request.

31 March 2017 31 December 2016
% of % of % of % of
ownership voting ownership voting
JSC ESC RusHydro 100.00%  100.00% 100.00%  100.00%
PJSC Krasnoyarskenergosbyt 65.81% 69.40% 65.81% 69.40%
PJSC Ryazan Power Distributing Company 90.52% 90.52% 90.52% 90.52%
JSC Chuvashskaya energy retail company 100.00%  100.00% 100.00%  100.00%

RAO ES East subgroup segment

RAO ES East subgroup segment consists of PJSC RAO ES East and its subsidiaries that generate,
distribute and sell electricity and heat in the Far East region of the Russian Federation and render
transportation, construction, repair and other services.

Principal subsidiaries of this segment are presented below:

31 March 2017 31 December 2016

% of % of % of % of

ownership voting ownership voting
PJSC RAO ES East* 99.98% 99.98% 99.98% 99.98%
PJSC DEK 52.11% 52.17% 52.11% 52.17%
JSC DGK 52.11%  100.00% 52.11%  100.00%
JSC DRSK 52.11%  100.00% 52.11%  100.00%
PJSC Kamchatskenergo 98.72% 98.74% 98.72% 98.74%
PJSC Magadanenergo** 48.99% 49.00% 48.99% 49.00%
PJSC Sakhalinenergo 57.80% 57.82% 57.80% 57.82%
PJSC Yakutskenergo 79.15% 79.16% 79.15% 79.16%

* Voting and ownership percent interests in PJSC RAO ES East as at 31 March 2017 and 31 December 2016 include 15.59 percent
interest held by the Group’s subsidiary LLC Vostok-Finance.

** Control over PJSC Magadanenergo is achieved by the majority of votes on the shareholders meeting because the remaining part of
the shares not owned by the Group are distributed among a large number of shareholders the individual stakes of which are
insignificant.

Other segments

Other segments include:

o the Group’s subsidiaries with production and sale of electricity and capacity;

o the Group’s subsidiaries primarily engaged in research and development related to the utilities industry
and construction of hydropower facilities;

o the Group’s subsidiaries engaged in repair, upgrade and reconstruction of equipment and hydropower
facilities;

o the Group’s subsidiaries engaged primarily in hydropower plants construction;

¢ minor segments which do not have similar economic characteristics.
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Principal subsidiaries included in all other segments are presented below:

31 March 2017 31 December 2016

% of % of % of % of

ownership voting ownership voting

JSC Blagoveschensk TPP 100.00% 100.00%  100.00%  100.00%
JSC VNIIG named after B. E. Vedeneev 100.00% 100.00%  100.00%  100.00%
JSC Geotherm 99.65% 99.65% 99.65% 99.65%
JSC Gidroremont-VKK 100.00% 100.00%  100.00%  100.00%
JSC Zagorskaya GAES-2 100.00% 100.00%  100.00%  100.00%
JSC Zaramag HS 99.75% 99.75% 99.75% 99.75%
JSC Institute Hydroproject 100.00% 100.00%  100.00%  100.00%
PJSC Kolimaenergo 98.76% 98.76% 98.76% 98.76%
JSC Lenhydroproject 100.00% 100.00%  100.00%  100.00%
JSC NIIES 100.00% 100.00%  100.00%  100.00%
JSC Nizhne-Bureiskaya HPP 100.00% 100.00%  100.00%  100.00%
JSC Sahalin GRES-2 100.00% 100.00%  100.00%  100.00%
JSC Sulak GidroKaskad 100.00% 100.00%  100.00%  100.00%
JSC TPP in Sovetskaya Gavan 100.00% 100.00%  100.00%  100.00%
JSC Ust’-Srednekangesstroy 98.76%  100.00% 98.76%  100.00%
JSC Ust’-Srednekanskaya HPP named after A. F. Dyakov 99.63%  100.00% 99.63%  100.00%
JSC Chirkeigesstroy 100.00% 100.00%  100.00%  100.00%
JSC ESCO UES 100.00% 100.00%  100.00%  100.00%
JSC Yakutskaya GRES-2 100.00% 100.00%  100.00%  100.00%

Note 4. Segment information

Operating segments are components of the Group engaged in operations from which they may earn revenue
and incur expenses, including revenue and expenses relating to transactions with other components of the
Group. The individual financial information of the operating segments, which based on the same principles
as the present consolidated financial statements, is available and is regularly reviewed by the chief operating
decision maker (CODM) to make operating decisions about resources to be allocated and the performance
of segments’ operating activities.

The CODM analyses the information concerning the Group by the groups of operations which are
aggregated in operating segments presented by the following separate reportable segments:
PJSC RusHydro (the Group’s parent company), ESC RusHydro subgroup, RAO ES East subgroup and other
segments (Note 3). Transactions of other segments are not disclosed as reportable segments as the
performance is based on quantitative indicators for the periods presented.

Management of operating activities of segments is performed with direct participation of individual segment
managers accountable to the CODM. Segment managers on a regular basis submit for approval to the
CODM results of operating activities and financial performance of segments. The CODM approves the
annual business plan at the level of reportable segments as well as analyses actual financial performance of
segments. Management bears responsibility for execution of approved plan and management of operating
activities at the level of segments.

The segments’ operational results are estimated on the basis of EBITDA, which is calculated as operating
profit / loss excluding depreciation of property, plant and equipment and amortisation of intangible assets,
impairment of property, plant and equipment, impairment of accounts receivable, loss on disposal of
property, plant and equipment, gain on disposal of subsidiaries and associates and other non-monetary
items of operating expenses. This method of definition of EBITDA may differ from the methods applied by
other companies. CODM believes that EBITDA represents the most useful means of assessing the
performance of ongoing operating activities of the Company and the Group’s subsidiaries, as it reflects the
earnings trends without showing the impact of certain charges.

Segment information also contains capital expenditures and the amount of debt as these indicators are
analysed by the CODM. Intersegment debt’s balances are excluded.

Other information provided to the CODM complies with the information presented in the consolidated
financial statements. Intersegment sales are carried out at market prices.

Segment information for the three months ended 31 March 2017 and 31 March 2016 and as at 31 March
2017 and 31 December 2016 is presented below.
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J

Unallocated
adjustments
and
ESC RusHydro RAO ES East Other Total intercompany
Three months ended 31 March 2017 PJSC RusHydro subgroup subgroup segments segments operations TOTAL
Revenue 27,677 17,299 54,849 4,675 104,500 (5,721) 98,779
including:
from external companies 25,333 17,294 54,749 1,403 98,779 - 98,779
sales of electricity 16,155 17,016 33,265 163 66,599 - 66,599
sales of heat and hot water sales 61 - 15,607 - 15,668 - 15,668
sales of capacity 9,087 - 1,434 67 10,588 - 10,588
other revenue 30 278 4,443 1,173 5,924 - 5,924
from intercompany operations 2,344 5 100 3,272 5,721 (5,721) -
Government grants - - 4,563 17 4,580 - 4,580
Operating expenses (excluding depreciation and other non-monetary items) (8,979) (16,734) (48,615) (4,374) (78,702) 5,577 (73,125)
EBITDA 18,698 565 10,797 318 30,378 (144) 30,234
Depreciation of property, plant and equipment and
amortization of intangible assets (3,235) (35) (2,000) (457) (5,727) 44 (5,683)
Other non-monetary items of operating income and expenses (1,137) (126) (484) (160) (1,907) - (1,907)
including:
impairment of property, plant and equipment (719) - (97) (55) (871) - (871)
impairment of accounts receivable, net (415) (126) (349) (85) (975) - (975)
loss on disposal of property, plant and equipment, net (3) - (38) (20) (61) - (61)
Operating profit / (loss) 14,326 404 8,313 (299) 22,744 (100) 22,644
Finance income 3,257
Finance costs (2,139)
Share of results of associates and joint ventures 175
Profit before income tax 23,937
Total income tax expense (5,131)
Profit for the period 18,806
Capital expenditure 4,007 1 2,800 6,398 13,206 295 13,501
31 March 2017
Non-current and current debt 106,300 998 38,280 4,820 150,398 - 150,398
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J

Unallocated
adjustments
and
ESC RusHydro RAO ES East Other Total intercompany
Three months ended 31 March 2016 PJSC RusHydro subgroup subgroup segments segments operations TOTAL
Revenue 27,097 26,226 52,757 4,774 110,854 (6,450) 104,404
including:
from external companies 24,268 26,215 52,659 1,262 104,404 - 104,404
sales of electricity 16,634 25,938 31,642 154 74,268 - 74,268
sales of heat and hot water sales 68 - 15,728 - 15,796 - 15,796
sales of capacity 7,436 - 1,339 97 8,872 - 8,872
other revenue 130 277 4,050 1,011 5,468 - 5,468
from intercompany operations 2,829 11 98 3,612 6,450 (6,450) -
Government grants - - 3,282 21 3,303 - 3,303
Other operating income (excluding non-monetary items) - - - 241 241 - 241
Operating expenses (excluding depreciation and other non-monetary items) (8,521) (25,222) (47,799) (5,224) (86,766) 6,030 (80,736)
EBITDA 18,576 1,004 8,240 (188) 27,632 (420) 27,212
Depreciation of property, plant and equipment and
amortisation of intangible assets (3,550) (201) (1,975) (523) (6,249) 55 (6,194)
Other non-monetary items of operating income and expenses (1,115) (180) (812) (49) (2,156) (4) (2,160)
including:
impairment of property, plant and equipment (604) - (173) - (777) - (777)
impairment of accounts receivable, net (515) (171) (627) (49) (1,362) - (1,362)
profit / (loss) on disposal of property, plant and equipment, net 4 (9) (6) - (11) - (11)
loss on disposal of subsidiaries and associates, net - - (6) - (6) (4) (10)
Operating profit / (loss) 13,911 623 5,453 (760) 19,227 (369) 18,858
Finance income 2,590
Finance costs (2,263)
Share of results of associates and joint ventures 484
Profit before income tax 19,669
Total income tax expense (4,622)
Profit for the period 15,047
Capital expenditure 6,436 14 3,136 5,867 15,453 1,143 16,596
31 December 2016
Non-current and current debt 107,274 550 86,912 5,067 199,803 - 199,803

1"
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Note 5. Related party transactions

Parties are generally considered to be related if the parties are under common control or if one party has the
ability to control the other party or can exercise significant influence or joint control over the other party in
making financial and operational decisions. In considering each possible related party relationship, attention
is directed to the substance of the relationship, not merely the legal form.

The Group’s principal related parties for the three months ended 31 March 2017 and 31 March 2016 and as
at 31 March 2017 and 31 December 2016 were associates and joint ventures of the Group, government-

related entities and key management of the Group.
Joint ventures

The Group had the following balances with its joint ventures:

31 March 2017

31 December 2016

Promissory notes 6,414 6,269
Advances to suppliers 239 800
Loans issued 14 15
Loans received 750 750

The Group had the following transactions with its joint ventures:

Three months ended Three months ended

31 March 2017

31 March 2016

Sales of electricity and capacity 86 727
Other revenue 149 78
Purchased electricity and capacity 843 851

Associates

The Group had the following balances with its associates:

31 March 2017

31 December 2016

Trade and other receivables
Accounts payable

485
903

491
781

The Group had the following transactions with its associates:

Three months ended Three months ended

31 March 2017

31 March 2016

Sales of electricity and capacity 957 917
Other revenue 34 38
Rent 149 113
Purchased electricity and capacity 6 7

Government-related entities

In the normal course of business the Group enters into transactions with the entities controlled by the
Government.

The Group had transactions during the three months ended 31 March 2017 and 31 March 2016 and
balances outstanding as at 31 March 2017 and 31 December 2016 with a number of government-related
banks. All transactions are carried out on market rates.

The Group’s sales of electricity, capacity and heat to government-related entities comprised approximately
20 percent of total sales of electricity, capacity and heat for the three months ended 31 March 2017 (for the
three months ended 31 March 2016: approximately 30 percent). Sales of electricity and capacity under the
regulated contracts are conducted directly to the consumers, within the day-ahead market (DAM) — through
commission agreements with JSC Centre of Financial Settlements (hereinafter referred to as “CFS”).
Electricity and capacity supply tariffs under the regulated contracts and electricity and heating supply tariffs in
non-pricing zone of the Far East are approved by FTS and by regional regulatory authorities of the Russian
Federation. On DAM the price is determined by balancing the demand and supply and such price is applied
to all market participants. During the three months ended 31 March 2017 the Group received government
subsidies in amount of RR 4,580 million (for the three months ended 31 March 2016: RR 3,303 million)
(Note 19).
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The Group’s purchases of electricity, capacity and fuel from government-related entities comprised
approximately 20 percent of total expenses on purchased electricity, capacity and fuel for the three months
ended 31 March 2017 (for the three months ended 31 March 2016: approximately 20 percent).

Electricity distribution services provided to the Group by government-related entities comprised
approximately 70 percent of total electricity distribution expenses for the three months ended 31 March 2017
(for the three months ended 31 March 2016: approximately 60 percent). The distribution of electricity is
subject to tariff regulations.

Key management of the Group. Key management of the Group includes members of the Board of
Directors of the Company, members of the Management Board of the Company, heads of the business
subdivisions of the Company and their deputies, key management of subsidiaries of RAO ES East subgroup
segment.

Remuneration to the members of the Board of Directors of the Company for their services in their capacity
and for attending Board meetings is paid depending on the results for the year and is calculated based on
specific remuneration policy approved by the Annual General Shareholders Meeting of the Company.

Remuneration to the members of the Management Board and to other key management of the Group is paid
for their services in full time management positions and is made up of a contractual salary and performance
bonuses depending on the results of the work for the period based on key performance indicators approved
by the Board of Directors of the Company.

Main compensation for Key management of the Group generally is short-term excluding future payments
under pension plans with defined benefits. Pension benefits for key management of the Group are provided
on the same terms as for the rest of employees.

Short-term remuneration paid to the key management of the Group for the three months ended 31 March
2017 comprised RR 217 million (for the three months ended 31 March 2016: RR 159 million).
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Note 6. Property, plant and equipment
Plantand Assets under

Revalued amount / cost Buildings Facilities equipment construction Other Total
Balance as at 31 December 2016 91,324 407,267 311,929 292,889 14,286 1,117,695
Reclassification 213 (680) 490 265 (288) -
Additions 9 5 284 13,128 75 13,501
Transfers 227 345 6,076 (6,648) - -
Disposals and write-offs (60) (109) (537) (79) (142) (927)
Balance as at 31 March 2017 91,713 406,828 318,242 299,555 13,931 1,130,269
Accumulated depreciation (including impairment)

Balance as at 31 December 2016 (35,459) (143,461) (133,736) (32,224) (7,768) (352,648)
Impairment charge - - (48) (822) (1) (871)
Charge for the period (484) (2,052) (3,084) - (287) (5,907)
Transfers 17) (237) 113 121 20 -
Disposals and write-offs 14 6 404 15 115 554
Balance as at 31 March 2017 (35,946) (145,744) (136,351) (32,910) (7,921) (358,872)
Net book value as at

31 March 2017 55,767 261,084 181,891 266,645 6,010 771,397
Net book value as at

31 December 2016 55,865 263,806 178,193 260,665 6,518 765,047

Plantand Assets under

Cost Buildings Facilities equipment construction Other Total
Balance as at 31 December 2015 83,887 398,693 268,513 285,292 13,646 1,050,031
Reclassification (2) (73) (2,578) 2,774 (121) -
Additions 208 25 558 15,697 108 16,596
Transfers 84 1,106 6,351 (7,600) 59 -
Disposals and write-offs (241) (25) (144) (810) (98) (1,318)
Balance as at 31 March 2016 83,936 399,726 272,700 295,353 13,594 1,065,309
Accumulated depreciation (including impairment)

Balance as at 31 December 2015 (31,803) (131,656) (105,881) (29,192) (6,914) (305,446)
Impairment charge (1) (4) (56) (716) - (777)
Charge for the period (565) (2,027) (3,381) - (324) (6,297)
Transfers (8) (69) (235) 309 3 -
Disposals and write-offs 112 4 117 70 57 360
Balance as at 31 March 2016 (32,265) (133,752) (109,436) (29,529) (7,178) (312,160)
Net book value as at

31 March 2016 51,671 265,974 163,264 265,824 6,416 753,149
Net book value as at

31 December 2015 52,084 267,037 162,632 256,100 6,732 744,585

As at 31 March 2017 included in the net book value of the property, plant and equipment are office buildings
and plots of land owned by the Group in the amount of RR 7,553 million (31 December 2016: RR 7,745 million)
which are stated at cost.

Impairment. Management of the Group considered the market and economic environment in which the Group
operates to assess whether any indicators of property, plant and equipment being impaired existed, or that an
impairment loss recognised in prior periods may no longer exist or may have decreased. At the reporting date
no indicators of significant changes of management’s assumptions used to determine the recoverable amounts
of cash-generating units as at 31 December 2016 were identified as a result of this analysis.

Basing on the same assumptions the Group continued to recognise impairment loss in the amount of
RR 871 million for the three months ended 31 March 2017 in respect of additions of property, plant and
equipment related to cash-generating units impaired in previous periods (for the three months ended
31 March 2016: RR 777 million).
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Note 7. Other non-current assets
31 March 2017 31 December 2016

Long-term promissory notes 38,931 38,931
Discount (16,199) (16,415)
Impairment provision (14,025) (14,025)
Long-term promissory notes, net 8,707 8,491
Long-term advances to suppliers 3,172 3,173
VAT recoverable 1,965 2,036
Goodwill 481 481
Other non-current assets 7,760 7,666
Total other non-current assets 22,085 21,847

Note 8. Cash and cash equivalents

31 March 2017 31 December 2016
Cash equivalents 60,415 52,594
Cash at bank 16,944 14,738
Cash in hand 20 22
Total cash and cash equivalents 77,379 67,354

Cash equivalents held as at 31 March 2017 and 31 December 2016 comprised short-term bank deposits with

original maturities of three months or less.

Note 9. Accounts receivable and prepayments
31 March 2017 31 December 2015

Trade receivables 63,065 56,936
Provision for impairment of trade receivables (24,569) (23,900)
Trade receivables, net 38,496 33,036
VAT recoverable 6,067 7,329
Advances to suppliers and other prepayments 4,116 2,617
Provision for impairment of advances to suppliers and other

prepayments (648) (629)
Advances to suppliers and other prepayments, net 3,468 1,988
Other receivables 7,562 8,485
Provision for impairment of other receivables (3,839) (3,762)
Other receivables, net 3,723 4,723
Total accounts receivable and prepayments 51,754 47,076

The Group does not hold any accounts receivable pledged as collateral.

Note 10. Inventories
31 March 2017 31 December 2016

Fuel 11,805 14,825
Materials and supplies 6,714 6,402
Spare parts 2,746 2,539
Other materials 692 565
Total inventories before provision for impairment 21,957 24,331
Provision for impairment of inventories (305) (294)
Total inventories 21,652 24,037

There are no inventories pledged as collateral for borrowings as at 31 March 2017 and as at 31 December 2016.
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Note 11. Other current assets
31 March 2017 31 December 2016

Special funds 3,146 3,507
Deposits and promissory notes 7,561 4,292
Restricted cash 813 826
Loans issued 2,478 2,808
Provision for loans issued (2,344) (2,498)
Loans issued, net 134 310
Other short-term investments 81 162
Total other current assets 11,735 9,097

As at 31 March 2017 the rest of special funds in the amount of RR 3,146 million received by the Group to
fund construction of generating facilities are located on special accounts of the Federal Treasury of Russia
(as at 31 December 2016: RR 3,507 million). These special funds may be used by the Group only after the
due procedure of expenditure approval performed by the Federal Treasury of Russia according to the Order
of Ministry of Finance of the Russian Federation No. 213n dated 25 December 2015.

Note 12. Equity

Number of issued and fully paid
ordinary shares (Par value of RR 1.00)

As at 31 March 2017 386,255,464,890
As at 31 December 2016 386,255,464,890
As at 31 March 2016 386,255,464,890
As at 31 December 2015 386,255,464,890

Additional share issue 2016-2017. On 22 November 2016 the Board of Directors of the Company adopted a
resolution to make a placement of 40,429,000,000 ordinary shares with a par value of RR 1.00 per share by
open subscription. The placement price of additional issue shares is determined at RR 1.00 per share.
On 7 December 2016 the share issue was registered with the Bank of Russia.

In January 2017 during the pre-emptive right period the Company placed 33,348,661 additional shares.

In March 2017 PJSC Bank VTB purchased 40,000,000,000 additional shares due to agreement related to a
purchase of 55 billion ordinary shares of the Company. The other 15 billion shares of quasy-treasury stock
were sold to bank by the Group’s subsidiaries. The cash received by the Group was transfered to repay the
debts of RAO ES East subgroup.

As at 31 March 2017 the issue was not completed and the Group had an obligation of RR 40,033 million in
respect of additional share issue including obligation of RR 40,000 million to the PJSC Bank VTB.

Treasury shares. As at 31 March 2017 treasury shares were represented by 3,852,353,167 ordinary shares
in the amount of RR 4,613 million (31 December 2016: 18,852,353,167 ordinary shares in the amount of
RR 22,578 million).

In March 2017 15,000,000,000 treasury shares were sold to PJSC Bank VTB at the price of RR 1,00 per
share in accordance with agreement described above. Weighted average cost of sold treasury shares was
RR 17,965 million.

Voluntary and obligatory offers to purchase shares of PJSC RAO ES East. During the three months
ended 31 March 2016 under the voluntary offer shareholders of PJSC RAO ES East accepted terms of the
voluntary offer, transferred 4,715,738,904 ordinary shares and 346,195,762 preference shares of PJSC RAO
ES East for a cash consideration of RR 34 million and in exchange for 2,934,258,766 shares of the
Company in the amount of RR 3,514 million.

Effect of changes in non-controlling interest of subsidiaries. In accordance with voluntary offer to
purchase shares of PJSC RAO ES East, as described above, non-controlling interest for the three months
ended 31 March 2016 decreased by RR 4,433 million and retained earnings of the Group increased by
RR 2,611 million.
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Note 13. Income tax

Income tax expense is recognised based on the management’s best estimate of the weighted average
annual income tax rate expected for the full financial year. The tax effect of the exceptional or one-off items
has not been included in the estimation of the weighted average annual income tax rate. The estimated
average annual effective income tax rate used for the three months ended 31 March 2017 was 21 percent
(for the three months ended 31 March 2016: 23 percent).

Three months ended Three months ended

31 March 2017 31 March 2016
Current income tax expense 3,913 3,906
Deferred income tax expense 1,218 716
Total income tax expense 5,131 4,622
Note 14. Current and non-current debt
Non-current debt
Due date 31 March 2017 31 December 2016
PJSC Sberbank 2017-2028 46,601 56,491
Russian bonds (PJSC RusHydro) issued in
Febrary 2013 2018* 20,217 20,645
Russian bonds (PJSC RusHydro)
issued in April 2016 2019 15,732 15,347
Russian bonds (PJSC RusHydro)
issued in July 2015 2018 15,410 15,857
Russian bonds (PJSC RusHydro)
issued in April 2015 2017 10,537 10,222
PJSC Bank VTB 2017-2027 10,369 29,516
UniCredit Bank Austria AG 2017-2026 4,710 5,242
Crédit Agricole Corporate and Investment Bank
Deutschland 2018-2029 4,661 4,920
PJSC ROSBANK 2017-2018 2,075 8,136
Municipal authority of Kamchatka region 2017-2034 1,593 1,561
Bank GPB (JSC) 2017-2023 1,516 6,171
EBRD 2017-2027 1,350 4,791
ASIAN Development bank 2017-2026 1,311 1,474
Russian bonds (PJSC RusHydro) issued
in April 2011 2021 256 250
Other long-term debt - 830 1,776
Finance lease liabilities - 1,891 1,973
Total 139,059 184,372
Less current portion of non-current debt (16,802) (25,758)
Less current portion of finance lease liabilities (556) (568)
Total non-current debt 121,701 158,046

* The bonds mature in 10 years with a put option to redeem them in 2018 and 2017 respectively.
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Current debt

31 March 2017 31 December 2016
PJSC Sberbank 4,244 5,854
PJSC ROSBANK 3,959 4,755
Bank GPB (JSC) 1,067 3,031
BANK ROSSIYA 998 550
LLC AlstomRusHydroEnergy 750 750
Current portion of non-current debt 16,802 25,758
Current portion of finance lease liabilities 556 568
Other current debt 321 491
Total current debt and current portion of non-current debt 28,697 41,757
Reference:
Interest payable 2,635 3,044

Compliance with covenants. The Group is subject to certain covenants related primarily to its debt. As
at 31 March 2017 and 31 December 2016 the Group met all required covenant clauses of the credit
agreements.

Note 15. Non-deliverable forward contract for sharespayable

In March 2017 the Company entered into a non-deliverable forward transaction for 55 billion of shares with
PJSC Bank VTB (the “Bank”) for 5 years.

According to the forward contract, the forward value is determined as the purchase consideration paid by the
Bank for the shares plus the accrued interest for the accounting period. The contract provides for quarterly
prepayments of the forward value over its effective period. In addition, the forward value of shares and the
amount of prepayment are determined excluding the amounts equivalent to dividends received by the Bank
over the effective period of the forward contract.

The Bank is assumed to sell the Company’s shares at the time of final settlement under the forward contract.
The difference between the proceeds that the Bank will receive from the sale of these shares and their
forward value is subject to cash settlement between the Company and the Bank. Thus, if the forward value is
higher than the purchase consideration paid for the shares sold, the Company will reimburse the difference
to the Bank and, vice versa, if the proceeds from the sale of shares are in excess of the forward value, the
difference will be paid by the Bank to the Company. If, for any reason, the shares will not be sold by the
Bank, they will continue to be held by the Bank. If this is the case, the amount of additional payment to be
made when closing the forward transaction is calculated based on the quoted market price of the Company's
shares.

Thus, the payments will be made upon expiry of the forward contract or earlier, if the Bank sells the shares
held. The payment can be made both by the Company to the Bank or by the Bank to the Company,
depending on the level of the market value of the Company’s shares at the time of sale / expiry of the
transaction term and their forward value.

Note 2 describes the key estimates and judgements made by the Group management in terms of recognition
and recording of such derivative financial instrument.

At 31 March 2017, the liability under the forward contract is recorded as a long-term derivative financial
instrument at fair value through profit or loss in the amount of RR 9,609 million. The fair value of the forward
contract at the initial recognition of the instrument was RR 10,013 million and it was recorded within equity as
the result of the shareholder transaction. Subsequent changes in the fair value of the non-deliverable forward
contract is recorded within profit or loss.

The table below includes key assumptions made to determine the forward contract’s fair value using the
Monte-Carlo model:
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Key assumptions made
to assess the forward contract’s

At the instrument’s
initial recognition date

fair value At 31 March 2017 (as at 03 March 2017)
Expected closing date of the 4.93 years 5 years
forward transaction
Market value of the share RR 0.9455 RR 0.9752
CB RF key refinancing rate 9.75 percent 10.00 percent
Volatility of shares 35.37 percent 35.25 percent

Risk-free rate

8.05 percent

8.39 percent

Discount rate

12.11 percent

12.11 percent

Expected dividend yield

5.10 percent

5.10 percent

In the consolidated financial statements of the Group, the fair value of the forward contract is decreased by
the bank fee of RR 275 million, which is charged to profit or loss in proportion to the term of the forward

contract.

The bank fee amortisation charge for the three months ended 31 March 2017 was RR 5 million.

Note 16. Accounts payable and accruals

31 March 2017 31 December 2016
Trade payables 29,108 31,451
Settlements with personnel 9,447 8,245
Advances received 7,242 9,712
Accounts payable under factoring agreements 1,253 2,957
Dividends payable 114 136
Obligation to PJSC RAO ES East shares purchase 3 3
Other accounts payable 5,268 6,280
Total accounts payable and accruals 52,435 58,784

All accounts payable and accruals are denominated in Russian Rubles.

Note 17. Other taxes payable

31 March 2017 31 December 2016
VAT 8,642 9,833
Insurance contributions 3,617 2,925
Property tax 3,196 1,941
Other taxes 595 558
Total other taxes payable 16,050 15,257
Note 18. Revenue

Three months ended
31 March 2017

Three months ended
31 March 2016

Sales of electricity 66,599 74,268
Sales of heat and hot water 15,668 15,796
Sales of capacity 10,588 8,872
Other revenue 5,924 5,468
Total revenue 98,779 104,404

Other revenue includes revenue earned from transportation
rendering of construction, repair and other services.
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Note 19. Government grants

In accordance with legislation of the Russian Federation, several companies of the Group are entitled to
government subsidies for compensation of the difference between approved economically viable electricity
and heat tariffs and actual reduced tariffs and for compensation of losses on purchased fuel, purchased
electricity and capacity. During the three months ended 31 March 2017 the Group received government
subsidies in the amount of RR 4,580 million (for the three months ended 31 March 2016: RR 3,303 million) in
the following subsidised territories: Kamchatsky territory, Sakha Republic (Yakutiya), Magadan Region,
Chukotka Autonomous Area and other Far East regions.

During the three months ended 31 March 2017 the Group received government subsidy in the amount of
RR 1,063 million in Chukotka Autonomous Area for compensation of the purchased electricity and capacity
in 2016.
Note 20. Operating expenses (excluding impairment losses)

Three months ended Three months ended

31 March 2017 31 March 2016
Employeg benefit expenses (including payroll taxes 18,662 18,287
and pension benefit expenses)
Fuel expenses 17,900 19,432
Electricity distribution expenses 11,802 12,684
Purchased electricity and capacity 11,622 17,290
Depreplatlon of property, plant and equipment and amortisation of 5,683 6.194
intangible assets
Taxes other than on income 2,680 2,475
Other materials 1,812 1,465
Third parties services, including:
Purchase and transportation of heat power 1,098 1,038
Provision of functioning of electricity and capacity market 909 915
Security expenses 835 831
Repairs and maintenance 561 509
Insurance cost 545 520
Rent 525 522
Consulting, legal and information expenses 424 328
Services of subcontracting companies 235 356
Transportation expenses 182 475
Other third parties services 1,895 1,698
Water usage expenses 797 781
Travel expenses 157 133
Social charges 138 105
Other expenses 407 913
Total operating expenses (excluding impairment losses) 78,869 86,951
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Note 21. Finance income, costs
Three months ended Three months ended

31 March 2017 31 March 2016

Finance income

Interest income 2,126 1,935

Foreign exchange gain 590 413

Change of fair value of non-deliverable 404 )

forward contract for shares (Note 15)

Income on discounting 108 93

Other income 29 149
Total finance income 3,257 2,590
Finance costs

Interest expense (1,520) (1,337)

Expense on discounting (159) (92)

Foreign exchange loss (147) (368)

Finance lease expense (55) (87)

Other costs (258) (379)
Total finance costs (2,139) (2,263)

Note 22. Earnings per share
Three months ended Three months ended

31 March 2017 31 March 2016
Weighted average number of ordinary shares issued
(millions of shares) 367,403 366,339
Profit for the period attributable to the shareholders
of PJSC RusHydro 17,182 14,168
Earnings per share attributable to the shareholders of
PJSC RusHydro - basic and diluted
(in Russian Rubles per share) 0.0468 0.0387

Note 23. Capital commitments

In accordance with investment programme of the Company and separate investment programmes of
subsidiaries, the Group has to invest RR 235,297 million for the period 2017-2019 for reconstruction of the
existing and construction of new power plants (31 December 2016: RR 243,975 million).

Capital commitments of the Group as at 31 March 2017 are as follows: 2017 year — RR 107,113 million,
2018 year — RR 77,133 million, 2019 year — RR 51,051 million.

Future capital expenditures are mainly related to reconstruction of equipment of power plants:
Votkinskaya HPP in the amount of RR 8,561 million, Zhigulevskaya HPP in the amount of RR 8,448 million,
Volzhskaya HPP in the amount of RR 7,743 million; and to construction of power plants: Zaramagskie HPP
in the amount of RR 22,660 million, Sakhalin GRES-2 in the amount of RR 19,127 million, Nizhne-
Bureiskaya HPP in the amount of RR 11,528 million, Ust’-Srednekanskaya HPP in the amount of RR 9,976
million.

Note 24. Contingencies

Social commitments. The Group contributes to the maintenance and upkeep of the local infrastructure and
the welfare of its employees, including contributions toward the development and maintenance of housing,
hospitals, transport services and other social needs in the geographical areas in which it operates.

Insurance. The Group holds limited insurance policies in relation to its assets, operations, public liability or
other insurable risks. Accordingly, the Group is exposed for those risks for which it does not have insurance.

Legal proceedings. The Group’s subsidiaries are parties to certain legal proceedings arising in the ordinary
course of business. In the opinion of management, there are no current legal proceedings or other claims
outstanding, which, upon final disposition, will have a material adverse effect on the position of the Group.

Tax contingencies. Russian tax legislation which was enacted or substantively enacted at the end of the
reporting period, is subject to varying interpretations when being applied to the transactions and activities of
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the Group. Consequently, tax positions taken by management and the formal documentation supporting the
tax positions may be challenged by tax authorities, in particular, the way of accounting for tax purposes of
some income and expenses of the Group as well as deductibility of input VAT from suppliers and
contractors. Russian tax administration is gradually strengthening, including the fact that there is a higher risk
of review of tax transactions without a clear business purpose or with tax incompliant counterparties. Fiscal
periods remain open to review by the authorities in respect of taxes for three calendar years preceding the
year when decisions about the review was made. Under certain circumstances reviews may cover longer
periods.

The Russian transfer pricing legislation is to a large extent aligned with the international transfer pricing
principles developed by the Organisation for Economic Cooperation and Development (OECD). This
legislation provides the possibility for tax authorities to make transfer pricing adjustments and impose
additional tax liabilities in respect of controlled transactions (transactions with related parties and some types
of transactions with unrelated parties), provided that the transaction price is not arm's length.

During the three months ended 31 March 2017 the Group’s subsidiaries had controlled transactions and
transactions which highly probably will be considered by tax authorities to be controlled based on the results
of the period. Management has implemented internal controls to be in compliance with the new transfer
pricing legislation.

Tax liabilities arising from transactions between companies are determined using actual transaction prices. It
is possible, with the evolution of the interpretation of the transfer pricing rules, that such transfer prices could
be challenged. The impact of any such challenge cannot be reliably estimated; however, it may be significant
to the financial position and/or the overall operations of the Group.

Management believes that as at 31 March 2017 its interpretation of the relevant legislation was appropriate
and the Group’s tax position would be sustained.

Environmental matters. The Group’s subsidiaries and their predecessor entities have operated in the
utilities industry of the Russian Federation for many years. The enforcement of environmental regulation in
the Russian Federation is evolving and the enforcement posture of government authorities is continually
being reconsidered. The Group’s subsidiaries periodically evaluate their obligations under environmental
regulations. Group accrued assets retirement obligation for ash dumps used by the Group which is included
in other non-current liabilities and other accounts payable and comprised RR 1,069 million as at 31 March
2017 (31 December 2016: RR 1,048 million).

Potential liabilities might arise as a result of changes in legislation and regulation or civil litigation. The impact
of these potential changes cannot be estimated but could be material. In the current enforcement climate
under existing legislation, management believes that there are no significant liabilities for environmental
damage.

Guarantees. The Group has issued guarantees for CJSC Boguchansky Aluminium Plant in favour of its
suppliers for future equipment deliveries and for PJSC Boguchanskaya HPP in favour of the State
Corporation Vnesheconombank for the loan facility:

Counterparty 31 March 2017 31 December 2016
for PJSC Boguchanskaya HPP:

State Corporation Vnesheconombank 26,547 26,749
for CJSC Boguchansky Aluminium Plant:

ALSTOM Grid SAS - 31
Total guarantees issued 26,547 26,780

Note 25. Financial instruments and financial risk management

Financial risks. The Group’s activities expose it to a variety of financial risks: market risk (including currency
risk, interest rate risk), credit risk and liquidity risk.

These condensed consolidated interim financial statements do not include all financial risk management
information and disclosures required in the annual financial statements; they should be read in conjunction
with the Group’s consolidated financial statements for the year ended 31 December 2016.

There have been no changes in any risk management policies during the three months ended
31 March 2017.
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Presentation of financial instruments by measurement category. The following table provides a
reconciliation of classes of financial assets with the measurement categories of IAS 39 Financial instruments:
Recognition and Measurement and information about the rest of special funds on the accounts of the
Federal Treasury as at 31 March 2017 and 31 December 2016:

Available-for-sale

As at 31 March 2017 Loans and receivables financial assets Total
Assets

Other non-current assets (Note 7) 9,142 - 9,142
Promissory notes 8,707 - 8,707
Long-term loans issued 428 - 428
Net settled derivatives 7 - 7
Available-for-sale financial assets - 21,531 21,531
Trade and other receivables (Note 9) 41,852 - 41,852
Trade receivables 38,496 - 38,496
Other financial receivables 3,356 - 3,356
Other current assets (Note 11) 10,850 - 10,850
Special funds 3,146 - 3,146
Deposits and promissory notes 7,561 - 7,561
Short-term loans issued 134 - 134
Net settled derivatives 9 - 9
Cash and cash equivalents (Note 8) 77,379 - 77,379
Total financial assets 139,223 21,531 160,754
Non-financial assets 845,413
Total assets 1,006,167
As at 31 December 2016

Assets

Other non-current assets (Note 7) 8,838 - 8,838
Promissory notes 8,491 - 8,491
Long-term loans issued 332 - 332
Net settled derivatives 15 - 15
Available-for-sale financial assets - 21,181 21,181
Trade and other receivables (Note 9) 37,376 - 37,376
Trade receivables 33,036 - 33,036
Promissory notes receivable 4,340 - 4,340
Other current assets (Note 11) 8,118 - 8,118
Special funds 3,507 - 3,507
Deposits and promissory notes 4,292 - 4,292
Short-term loans issued 310 - 310
Net settled derivatives 9 - 9
Cash and cash equivalents (Note 8) 67,354 - 67,354
Total financial assets 116,595 6,094 122,689
Non-financial assets 814,660
Total assets - - 938,137

Financial liabilities of the Group valued at fair value are represented by the non-deliverable forward contract
for shares in the amout of RR 9,339 million (Note 15).

All other financial liabilities of the Group are carried at amortised cost and are represented mainly by the
current and non-current debt (Note 14), trade payables and other accounts payable (Note 16).
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Note 26. Fair value of assets and liabilities
a) Recurring fair value measurements

Recurring fair value measurements are those that the accounting standards require or permit in the
statement of financial position at the end of each reporting period.

The level in the fair value hierarchy into which the recurring fair value measurements are categorised are as
follows:

31 March 2017 Level 1 Level 2 Level 3 Total
Financial assets
Available-for-sale financial assets 21,039 - 492 21,531

Non-financial assets

Property, plant and equipment (except for construction in
progress, office buildings and land) - - 497,199 497,199

Total assets recurring fair value measurements 21,039 - 497,691 518,730

31 December 2016

Financial assets
Available-for-sale financial assets 20,619 - 562 21,181
Non-financial assets

Property, plant and equipment (except for construction in
progress, office buildings and land) - - 496,637 496,637

Total assets recurring fair value measurements 20,619 - 497,199 517,818

At 31 March 2017 the fair value of the forward contract in line “Non-deliverable forward contract for shares” is
determined based on the Monte-Carlo model, taking into account adjustments and using unobservable
inputs, and included in Level 3 of fair value hierarchy (Note 15).

There were no changes in valuation techniques, inputs and assumptions for recurring fair value
measurements during the three months ended 31 March 2017.

b) Assets and liabilities not measured at fair value but for which fair value is disclosed

Financial assets carried at amortised cost. The Group considers that the fair value of cash, short term
deposits (Level 1 of the fair value hierarchy) and accounts receivable (Level 3 of the fair value hierarchy)
approximates their carrying value. The fair value of long term accounts receivable, other non-current and
current financial assets is estimated based on future cash flows expected to be received including expected
losses (Level 3 of the fair value hierarchy), the fair value of these assets approximates their carrying value.

Liabilities carried at amortised cost. The fair value of floating rate liabilities approximates their carrying
value. The fair value of bonds is based on quoted market prices (Level 1 of the fair value hierarchy). Fair
value of the fixed rate liabilities is estimated based on expected cash flows discounted at current interest
rates for new instruments with similar credit risk and remaining maturity (Level 3 of the fair value hierarchy).

The fair value of current liabilities carried at amortised cost approximates their carrying value.

As at 31 March 2017 fair value of bonds exceeded their carrying value by RR 283 million (31 December
2016: by RR 92 million).

As at 31 March 2017 the carrying value of non-current fixed rate debt exceeded their fair value by RR 2,791
million (31 December 2016: by RR 4,705 million).

Note 27. Subsequent events

Additional share issue 2016—2017. On 11 May 2017 the placement of ordinary shares of the Company
under additional share issue 2016—2017 was completed.

40,033,348,661 shares were actually placed as a result of the additional issue, which represents
99.02 percent of the additional issue's total number of securities. The placed securities are payed by the
cash.

24



	QR_2q_eng_
	Appendix-1
	Appendix-2

